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WILLIAM B. DANA. 
CLEARING HOUSE RETURNS. 


JOHN G. FLOYD. 
— 

A further gain in the volume of speculative transactions 
on the New York Stock Exchange during the week under 
review has greatly stimulated bank clearings, the total at this 
city being one hundred and nineteen millions of dollars in 
excess of a week ago, while in the aggregate for the whole 
country the gain compared with September 15 reaches $125,- 
111,952. The dealings on the Produce, Cotton and Petroleum 
Exchanges all show a falling off from a week ago, operations 
in breadstuffs exhibiting an important decline. The cereal 
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crops are being marketed with freedom, but the movem nt of 
cotton is much behind last year. There are various cau-eg 
which account for this: one of them is the prevalance of the 
yellow fevor, but another of great importance is the retention 
of the staple on the plantations and in the gin houses on ac- | 
count of the unwillingness of planters to pay the increased 
price for jute bagging. 

Contrasted with the corresponding period of 1887, the pres- | 
ent re'urns record an increase of 12°3 per cent in the aggregate, | 
the gain outside of New York reaching 57 per cent. The only | 
losses of importance this week are at Memphis, Norfolk and ) 
Wichita, and at the two first-mentioned citics the decline is : 
doubtless due tothe delay in the marketing of cotton mentioned 
above. As usual there are some clearing houses which ex- | 
hibit large percentages of excess over a year ago, and in this 
particular Denver leads with 362 per cent, and is followed by | 
Duluth 82°6, and Hartford and Louisville each 24°7 per cent. : 

Pursuing our usual methoi of deducting two-and-a-half 


| 


times the market values of the share sales at the New York | 
Stock Exchange (which were $142 262,000 and $105,808,000 re- | 
spectively in the two years) from the total clearings at New: 
York, we arrive at the exchanges ascribable to other business, | 
which are $406,658,475 in 1888, against $394,528,314 in 1887, or 
an increase of 3°1 per cent. 
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Week Ending September 22. Week End’g Sept. 15. 
1888. 1887. |P. Cent.| 1888. |P- Cent 
| ; ' 
$ Al | ale 
phd gg eeeeee eeeeeeeees 762,313,475) 659,048,314 +15°7 an +23 
ates 0ojJ— | 
Stocks..........shares.)| (2,264,711), (2,181,187)| (+6°3)| (1,828,814) (+29°2) 
Cot neers bales. 893.400 (412,200), (—3°5). (436.000) | *4) 
(Grain......... bushels.)| (31,080,325) (32,933,127) (—5°6) (53,447,350) | (+1032) 
(Petroleum........bbis.)| (19,206,000) seneyer ees (—39'5) (20,356,000) | (—5¥°6) 
| i 
i acca 84,345,887| 82,417,512) +2°8) 81,955,314) +1°5 
ES 4,173,500 4,353,800/ —41) 4,17¢,300') —6°7 
aaa ‘ 1,888,508 1,513,853 +24-7' 1.596.958; +43 
New Haven......... eoses 1,174,458 1,064,289) +10°3) 1,127,587 +4°8 
Portland............ ae £63,158 1,007,370! —10°3) 969.122) +3°0 
Worcester.......06 eeeeee 1,053, 13¥ 925,373) +138, 971, +51 
Springfield.............- 1,271,206 1,066,983} +191 1,136,380! +42 
ti RR ae 5¥9,551 514,040 +16°4! 684,4 +11°0 
Total New England... 95,414,400 92,869,220) +27, 92,611,736 +13 
Philadelphia.............| 63,032,401) 60,432,280) 44°83) 59.775,833!  +11°2 
Pittsburg....... cseceeeee| 11,016,726, 10,364,748) +63, 10,643,408) +7°8 
Baltimore........ veseeeee| 12,468,000) 12,483,092! + 12,634,907| +2°0 
Total Middile........... 86,517,127, 83,280,100, +39 83,054,548) +9°3 
| | 
64,124,481| 58,705,576 +9°2) 63.246,192) +77 
9,056,750; 10,285.900| —3'2) 9,409,200) —5°3 
4,148,445) 300,030 —3°8) 4,337,267 +7°0 
3,945,836 | 3,749,062, +5°3 4,127,632 +15 
1,723,608, 1,639,505, +571! 1,626,004 —8'1 
3,429,055, 3,145,188) +40) 8,043, —8'1 
2.449.902} 2,246,276) +91 2.387.962; —3'5 
1,474,749; 1.325.969} +11°2 1,443,737} +21°3 
3.274.408; 2,996,215) +13°0 $,53*,793) +173 
4,478,545 | 153, +77 4.460. +2°7 
2'926, 659 2.149.549! +86°2 2,884,'24; +106 
3,554,862) 883,15 —77 5,5:9,231 —2°2 
548,441) 497,445) +103 527,134 —8'8 
524,749 64,103} —24°4 545,482) —25°9 
2,420,722 1,826,082, +32°6 2,012,652; —T7 
$21.47 292,759 +98 357,774, +868 
Total Western........| 109,816,916) 101,790,124) +774! 108,130,684 +4°4 
Ss Ss «ne cnaceedne 19,797 573 16,517,824; +19°9 20,003,218; +13°7 
OS SE 1,369,315 »470,37 —6'9) 1,172,655 —O°7 
New Orleans........ eonne 5,908,493) 637,305) +4°8) 5,396,468 —8'3 
EEE IIIS ID 5,826,778 4,674,463) +217 5,462,777 +9°9 
Kansas City...cccccccccce 7,754,282 6,702,002; +15°7 £373,647, +147 
LOLI 98>,141 1,558,527; —36°8 1,205.2 5| —23°2 
Galveston........ ES 1,588,943 1,633,82 —28 1,192,147; —13°6 
NR a 569,671 788,687) —27°8 63,089; —10°4 
Total Southern........| 43,800,169) $8,983,012) +124) 48,369,211; +7°0 
San Francisco........... 16,075,219 | 15,305,370 +5°0 17,993,622) —2'8 
Total all......0. ceesee-/1e113,437,336) 991,276,140, +12°3 985,325,384) +3°1 
i aie 851,123.61) 332,227,826 +5°7, 340,lbv,5UL| | +46 


Outside New York 








Ourusual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparison 


‘with the similar period of last year the aggregate for the 


seven cities exhibits an increase of 11°4 percent. The estimate 
for the full week ended September 29, based on these tele 
graphic figures, points to an excess over the week of 1837 o 
about 10°2 per cent. Messrs. R. G. Dun & Co. report the 
number of failures for the week ended to-night as 220 (186 
in the United States and 34 in Canada), against 228 last 
week and 195 for the same week of last year. 








Week Ending September 29 Week End’g Sept. 22 























Returns by Telegraph. : 
1888. 1887. P. Cent 1888, P. Cent. 
ae | he s_. 
New York... ....se.eseeee.| 506,934,255, 459,676,927, +10°3) 633,705,223) +16°7 
Sates of Stock (shares)...., (1,310,281), (1,126,151) (+163 | (2,011,192))  (+7°9) 
BOStOM .... .sccee sececees 70,366,479 60,140,892 +170; 71,434,224) +4+4°0 
Philadelphia............. | 48,425,537) 44,823,690, +8°0) 63,1957) +1°3 
Baltimore.,.. .se+eeeeees: | 10,368,988, 8,842,092) +173 10,608,104) +38 
yhicago..... ececccscceess| 54,531,000) 46,099,000) +153) 53,802,000 +6°9 
St. Louis....0 ..00.+ eee. | 14,135,734 11,949,944) +183) 16,364,223) +153 
New Orleans.........++: 4,586,664 5,141,290, —10°8 5,133,435) +7°2 
Total, 5days........| 709,256,657} 636,674,735) +114, 844,275,970] +13°6 
Estimated 1 day | 168,462,379) 156,431,540 +77 168,104,266} +10°6 
} — SS eee —-—— a 
Total full week... . | 877,719,036) 793,106,275! +10 7 1,012,380,236| +13°1 
Balance Country*..... .| 100,438,364) 94,410,526 +64 100,841,882) +5'1 
Total week, all....... 978,157,400) 887,516,801) +10°2 1,113,265,118] +12°3 











* For the full week, based on last week’s returus. 
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THE FINANCIAL SITUATION. 

The bond purchases by the Government for the week 
ending Friday night have been $7,706,750 which, with the 
premiums paid, cal! fora disbursement of about 9? million 
dollars. The previous week the Secretary, as we stated 
last Saturday, gave the market in a similar manner about 
94 million dollars. That makes over 19 millions of currency 
put out by force of bond sales in two weeks with the knowl- 
edge that on Monday Mr. Fairchild will begin the pay- 
ment of the 7 million dollars of interest on the 4s due the 
first of Octcber. Although all of this money does not come 
to New York, and although during the same period there 
has been an outflow from our banks into the Treasury 
through revenue collections in excess of the ordinary dis- 
bursements, still the facts cited above as to bond redemp. 
tions and interest about to be paid, added to the expecta- 
tion of future bond purchases during coming weeks, are 
sufficient to account for the auieter tendency of our money 
market. for this is true notwithstanding trade is increas- 
jDg in activity, and currency wants on that account and for 
crop purposes are for the moment quite urgent. 

A fact which may have some significance as indicative 
of the movement for coming weeks, we have a hint of in 
our returns from the banks as to currency movements; we 
refer to a return flow this week from the interior larger 
than for several weeks. We see, however, that a consid- 
erable portion of the amount so reported to us came from 
Boston and not unlikely has some connection with a 
special movement to Boston from this city a short time 
since. Tae rates are easier in that city now, and it is not 
unlikely that further amounts from that quarter may be 
sent here; but cases of return from the West as yet must 
be small and sporadic. If, however, these very large 
Government disbursements are continued, they may affect 
other centres of trade soon. The range for bankers’ 
balances at the Stock Exchange has this week been 4 to 14 
per cent, the average being about 2 per cent, at which 
renewals have been made. Call loans at our banks con- 
tinue about as we reported them last week. Time money 
on stock collateral having four, five and six months to 
run is offered at 5 per cent, but nothing is being done, as 
no better then 4 per cent is bid, borrowers using the call 
market in preference. Commercial paper is in fair supply 
and the demand is improving, some of the city banks as 
well as out-of-town institutions purchasing with moderate 
freedom—we quote sixty to ninety day endorsed bills re- 
ceivable 43? @ 5} per cent, four months acceptances 5 @ 
54 per cent, and single names having from four to six 
months to 1un 6 @ 7 per cent. 

A further advance in the Bank of England rate was 
anticipated this week, as discounts have been reported by 
cable of sixty-day to three months’ bank bills in London 
at 34 per cent, aud yesterday the rate was reported at 4 
per cent. But the official minimum was not raised, the 
Bank, according to the weekly statement, showing a gain 
in bullion of £234,000, which was made up, as reported to 
us by special cable, by imports from miscellaneous sources 
of £593,000, and by exporis, in part to South America, of 
£308,000, and shipments to the interior of Great Britain of 
£51,000. Mail advices report a withdrawal last 
week of “£600,000 of Bank of LEbpvgland notes 
for St. Petersburg.” We have seen no explanation of 
this movement and know no reason why notes should 
have been taken in preference to gold. Tne Bank of 
France shows a loss of £326,000 gold and the Bank of 
Germany about £180,000 since last reports. It seems 
now thatthe Bank of France refuses to sell gold, and that 
from 1 to 3 per mille premium is demanded in the open 


market Paris for Napoleons, therate being governed by the 
weight of the pieces, the coins being taken from cirevla- 
tion. It is from this source that the Bank of England is 
getting a considerable part of its new supply. The street 
rate for money at Paris is 3} per cent, while at Berlin 
and Frankfort it is 3? per cent. 

Our foreign exchange market has been easier this week, 
rates being reduced on Tuesday to 4 844 for long and 
4‘884 for short, in consequence of a pressure of bills 
drawn against outgoing securities, principally stocks, of 
which the purchases were said to be large the first two 
days of the week. One feature was the maintenance 
of documentary sterling at the same rate as prime 
commercial bills, this being caused by the demand 
for that class, owing, as is said, to a lower rate of dis 
count for them in London. On Wednesday the market 
began to feel the effect of the lighter purchases of stocks 
for European account and likewise of the advance in 
the open market rate at London ; influenced by this and 
also by an expectation of an advance in the Bank mini- 
mum, the tone was firmer, and this became especially 
marked on Thursday for sight bills and cable transfers, 
Yesterday the tome was a little easier again. There area 
few more commercial drafts in the market, chiefly against 
cotton, and if, as is expected, a large fleet of petroleum 
vessels arrives within a few days, there will be liberal 
shipments of that product and a corresponding supply of 
bills. But as to wheat, there can be on'y a very limited 
outward movement so long as the pre3ent spaculation 
continues. With regard to cotton the crop is coming 
forward very slowly. Tais delay in the marketing of 
that staple is caused in part by the lateness of the crop, 
in part by yellow fever, but also in part by the disincli- 
nation to purchase jute bagging at present high pricas. 
How our merchandise shipments have progressed in weeks 
past is seen by the following statement, the figures for 
August having been issued by Mr. Switzler of the Bureau 


of Statistics this week. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(090s omitte.) 

































































MERCHANDISE. GOLD. Si, VER. 

Year. Excess —_ a | Excess | Be. oe ' Excess 

Exports.|Imports.| of Ex ports. | ports. of ports.| ports, lof Bx- 

ports. Imports, ports. 

isss.| § $ $ we $ Bae 
Jan....| 63.051) 58,514) 4,537 3085) 624) #228 2,238 1,196] 1,032 
Feb ...| 56,685) 66,856,*10,17!} 1,014] 1,667) #653' 2,118 1,170] eas. 
Mar...| 50,750) 63,041 *1'2,291 2,271) 456 1,755) 3.953, 1,050} 2,903 
April..} 48,544) 60,805 *11,961 745) vo: 33] 4210 1,366 71) 573 
May...) 47,0987, 60,183 “13.096 3) F877; 7,558 2,124) 1,035 1,089 
June..' 44,62 27, 62,920 "18,205 203} $154) #2.941) 2,123) spud 1,207 
July...) 45, 223, 09,378 °14,155 347, 3,530) $3,483) 2,250, 1,097) 1,153 
Aug...| 46,703, 58,3941 1,e91) 205,191 17) 2,295 182 2 | 963 
Total 402,970 490,391 *$7,421 421, 9,596 18.787 $13,191 1s, 187] =| 9. 9,385 
1887. ‘435. 208 479,907 “44,599 14,153! 7900 =6,253' 16, sor no 5.726 
1886. AB1, 594/4.4:2,920, *£1,326 9,935 40,050; '30,115 a. 125) LO.375 | 6.750 
1885 426,232/380,882) 45,350 $,619) S89) 4274/22,835)/ 12,083) 10452 
1SS4. 452. 329) 438, 545, 23,751 153,604, 40.014): 2,410 7 939) S82 0) 11® 


1883. ‘512.519 467, 740) 44,779 10,194) 4.880, 5,314,16,123) 8,557 | _ 7,56 
* Excess of imports. t Excess of exports. 


The August statement thus brings up the balances 
against us on the merchandise movement since the first 
of January to $87,421,000, or almost double the anount 
it was last year. 

The statement of gross and net earnings which the 
Pennsylvania Railroad has this week issued for the month 
of August is very encouraging, both as reflecting the 
activity of general trade and the steadily expanding 
volume of traffic over this great system of roads. To un- 
derstand the significance of the gains reported this year, 
it must be remembered that they follow very heavy gains 
in the two years preceding—in fact, the gross on the 
Eastern system for August, 1887, was conside-ed quite 
remarkable in having run above 5 million dollars ; now 
we find the aggregate up to $5,390,939. In 1885, three 
years before, the aggregate was only $3,956,306, the rs 
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to the present total having been accomplished by an in- 
crease of $629,084 in 1886, an increase of $436,622 
in 1887, and an increase of $368,927 in 1888. The 
improvement in 1886 followed chiefly as the result 
of higher rates, but the continuous gains since then 
can only be attributed to a steady development of 
business in all its branches, and the Pennsylvania 
having such a diversified traffic, of course gets the full 
benefit of that circumstance. The company has this time 
also made a very substantial addition to the net, which 
was not the case last year. However, even after a gain 
of $241,886, the net for 1888 is only slightly changed 
from the totals for 1884 and 18833, when gross earnings 
were $600,000 to $700,000 less than in the present year— 
which shows how much heavier expenses now are than 
formerly. On the lines west of Pittsburg the result is 
not quite so satisfactory, and against a surplus above 
liabilities of $241,741 in August, 1887, the surplus for 
August, 1888, is only $39,297. We presume, however» 
that these lines are not yet getting the benefits of this 
year’s large crops, while still suffering from last year’s 
poor crops. Below is asummary both for August aud the 
eight months endivg with August. It will be observed 
that for the latter period the net earnings of the Hastern 
system are slightly ahead of last year—gross has increased 
as much as two million dollars—but that the Western 
lines have not done so well, so that on the entire system 
the company is a little over half a million dollars behind 
the result for last year. 












































LINES EAST OF | ig, | 1887, 1886. 1885. | 1884. 1883. 
PITTSBURG. 
~ August. . 2 = * 
Gross earnings...../ 5,390,039 5,022,012 4,585,390) 3,956,306; 4,617,894) 4,775,380 
Operat’g expenses.) 3,241,517 3,114,476; 2,680,845) 2,807,204; 2,466,387) 2,632,7 
Net earnings...) 2,149,422 1,907,536, 1,905,045] 1,649,012) 2,151,507] 2,142,622 
Western lines...... +39,297' +241,741) +75,651| —130,061 +66)'| +234,883 
ee 2,188,719! 2,149,277| 1,983,606! 1,518,951| 2,152,176! 2,377,505 
Jan.1 to Aug. 31. 
Gross earnings.....|33,071,549 36,017,106 32,192,231 | 28,961,004 31,940,228! 33,258,909 
Operat’g expenses. 25,630,058 23,681,648 21,088,934 19,682,084) 20,285,363|21,104,727 
Net earnings.. .|12,440,591| 12,365,480! 11,155,297] 9,828,920! 11,654,865] [2,154,182 
Western lines......| —114,715| +493,131| —173,764|—1154,259| —712,491] +572,529 
Result........++. 12,325,876) 12,858,501) 10,981,533| 8,174,661) 10,942,374]12,726,711 





The Erie statement has likewise come to hand this 
week, and is also quite favorable, though the gains are of 
course very much smaller than on the Pennsylvania. On 
the other hand, the Piiladelphia & Reading on a larger 
volume of business shows slightly reduced gross receipts 
on the Railroad Company, with increased expenses, while 
the Coal & Iron Company, though having added heavily 
to its gross receipts, has added still more heavily to its 
expenses, so that the net of the combined companies 
stands $250,390 smaller than in August, 1887. Expenses 
this year include a charge of about $59,000 per month 
for a sinking fund to cover the exhaustion of the com- 
panys mines (an item which was not included a year 
ago), but that of course will account for only a very 
small part of the augmentation in the operating cost. It 
is perhaps fair to state, however, that last year’s net was 
$1,360,738, against only $578,488 in 1886; but in this 
latter year the amount had been unusually low. The 
Chicago & Northwest also reports a heavy falling off 
($314,503) for August, 1888—in the gross we mean; the 
company does not report net. This falling off is explained, 
however, by the fact that railroad affairs in the section of 
country traversed by that system have been very demor 
alized, while at the same time the comparison is with a 
total in 1887 increased $281,318 over the amount in 
1886. The St. Paul & Omaha gains $13,168 this year, 
after a gain of $93,252 last year. 

The activity and strength of Cincinnati Indianapolis 





-_--e— 


interest to the company’s report for the year ended June 
30, 1888, published on another page. This is one of the 
roads in the Middle Western States which through good 
management has been raised to a position where it is now 
enjoying quite a prosperous career. Mr. Ingalls, the 
President, has shown skill both in developing the com. 
pany’s traffic and readjusting its finances, the refunding 
of the debt into 4 per cent bonds being quite a feature of 


the new policy. The late year was not a par- 
ticularly favorable one in many _ respects, yet 
both gross and net income have been increased 


over the year preceding. Last season’s corn crop in that 
territory was quite small, while the company lost some of 
its west-bound coal traffic owing to the low stage of the 
Ohio River for a good part of the year. The latter cir- 
cumstance also occasioned an increase in the cost of fuel, 
besides which higher wages were paid laborers. Then the 
inter-State law operated to reduce rates on local traffic 
and the average realized per ton per mile on all classes of 
freight which was low in 1886-7 at 0-84 cent, was still 
further reduced to 0-82 cent, the average per passenger 
per mile falling from 2-28 cents to 2-02 cents.: Notwith- 
standing these va‘ious drawbacks the company was able 
to pay full five per cent dividends on its ten millions stock, 
meet all charges, and still retain a small surplus ($57,612), 
on the results of the twelve months’ operations. 

Influenced by favorab‘e developments, the stock market 
has latterly been strong, active and higher. The influence 
of greatest moment of course has been the proposed 
advance of rates in the Northwest. Not enough has yet 
transpired to enable one to form a reliable opinion as to 
the full nature of the settlement. The milling-in-transit 
question appears to be embraced in the agreement, but one 
hears nothing with regard to overcoming the competition 
of the lines between St. Paul and Duluth. The Burling- 
ton & Northern, for instance, has always contended that 
its rates via Chicago must be as low as the rates via 
Duluth and Lake Superior. Perhaps, however, the early 
closing of navigation makes that for the time being a 
comparatively unimportant factor. At any rate, an agree- 
ment of some kind has been reached, and that is a fact of 
importance in its effect on current business. There is in 
prospect also a restoration of rates in other sections. Thus 
the trunk-lines have agreed to advance east-bound rates on 
grain, provisions and dressed beef, while the lines to and 
from Kansas have likewise advanced tariff schedules. The 
corn crop is fully assured, and this and the higher prices 
prevailing for farm products place the agricultural classes 
in a better position than they have occupiei for years. At 
the same time, general trade is active and the industrial 
situation very promising. Some other circumstances have 
contributed to the strength of the market. The spread of 
yellow fever seems to have beenchecked. Both the Rock 
Island and the Manitoba declared their usual dividends, 
instead of reducing them, as contended. The Norfolk & 
Western resumes dividends, paying 14 perceat cash on the 
preferred in October. Quite naturally, under all thesa 
favoring circumstances, the close yesterday was strong. 

Tae following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Net Intertor 
Movement. 


Received by | Shipped by 


Week ending Sept. 28, 1888. | 
a N. Y. Banks.|N. Y. Banks. 


| ——e 


$4,355,000 |Loss. $2,519,000 

















CUFPODCY. cccccccccce cocccccccccesocese $1,537,000 
BONE sccceccccececce ‘ eeccecceceses 143,000 789,000 |Loss. 646,000 
Total gold and legal tenders....| $1,680,000 $5,145,000 |Loss. $3,495,000 





Taking the foregoing in connection with the Sub-Treas- 


St. Louis & Chicago or “Big Four” stock, recently, adds * ury operations, the result is as follows. 
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Week ending Sept. 28, 1888. | Into Banks. |Out of Banks.| Net Ohange tn | SUIT oundings it did a year ago, the course 
Bank Holdino’| pursued now would most likely have been 





$5,145,000 |Loss. $3,465,000 
14,000,000 (Gain. 7,000,000 


$19,145,000 |Gain. $3,535,000 


Banks Interior Movement, asabove, $1,680,000 
Sub-Treasury operations............ 21,000,000 


Total gold and legal tenders ...1 $22,680,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corres- 
ponding date last year. 





















































Sept. 27, 1888. Sept. 29, 1887. 
Banks o 
: Gold. | Silver. | Total. Gold. | Silver. Zotal. 
os eer eee £ £ £ 
England. .... 20,808,524) .......... | 20,808,584) 20,536,696. .......... 20,588,696 
Brance........ 42,758,408] 49,284,560, 91,992,968) 47,184,010/47,783,393) 94,067,408 
Germany......| 30,911,334/15,455.666 46,367,000; 22,308,200/14,868,800, 37,172,000 
Aust-Hung’y| 5,957,000/15.337,000| 21,294,000] 6,499,000/14,479,000} 20,978,000 
Netherlands..} 5,752,000, 7,712,000) 13,464,000) 4,240,000] 8,170,000) 12.410,000 
Nat. Belgium,| 2,550,000) 1,275,000, 3,825,000) 2,491,000) 1,245,000) 3,736,000 
National Italy| 6,975,000} 1,115,000) 8,090,000, 6,983,000! 1,118,000) 8,101,000 
Tot. this week | 115,707,326 $0,129,226 205,836,552 110,284,906 /87,864,196 197,951,102 


Tot.prev.w’k. 115,965,855! 90, 199,560, 206,165,415: 111 577,847) 88,469,724! 200,047,641 





on ——— 


LONDON, ST. PAUL AND THE RATE 
SETTLEMENT. 

Among the prominent financial events of the week has 
been the action in London of Messrs. J. S. Morgan & Co., 
inviting European holders of the St. Paul stock to deposit 
their shares with them. There is an eviient isclination 
to attach importance to this action. Some are even dis- 
posed to connect the settlement of the rate cispute in the 
West with the movement in London. That is possible, 
but we eee no other evidence of its truth except that both 
events are in their nature reformatory, and as the one 
event follows the other, the mind easily accepts the expla- 
nation of cause and effect. We are disposed rather to 
look on this rate settlement as forced by the freight situ- 
ation. Whenever, as now, such a volume of traffic offers 
that the roads are taxed to their utmost capacity to carry 
it, and future prospects ensure additional volume as coon 
as the corn crop begins to move, rates raise themselves. 
Circumstances like these do not call for one to go to 
London to explain the connection. 

But as to the invitation to the St. Paul shareholders, 
there can be but one opinion. It is action in the right 
direction, and very needful. We do not know how much 
or how little truth there may be in the version of its 
meaning given in the New York Times of Wednesday by 
cable. At least it ought to be true. The presump- 
tion is, however, that such an interpretation of 
the movement is somewhat sanguine, covering a long 
look into the future. Of ono thing we are assured, 
and that is that the action in London is not, as most 
people hastily concluded, a hostile movement against the 
present management, and furthermore it was not provoxed 
by the passing of the dividend. Neither idea is correct. 
There is every reason to believe there will be no friction 
between the old and the new régime, and the decision 
respecting the dividend, if not inspired by the Morgans, 
was in tLe direct line of the policy which, if in control, 
they would undoabiedly pursue. 

Our own opinion with regard to the action of the 
directors has already been expressed. Any greater 
distribution to shareholders, under the then existing 
circumstances, than was made, would have jeupardized 
all interests. But in saying that, we do not wish to te 
understood as b l‘eving that S . Paul’s condition or future 
is in the least uncertain. The property needs conserva- 
tive management, just such management as the directors 
gave evidence of wren they passed the dividend. Itisa 
very large, valuable, and perfectly solvent company, with 
large earning capacity, having, however, at the same time 
a large bonded debt. Had it entered on the second half 





of its fiscal year in the same financial condition and 


the same as then. Yet instead of that, though the 
promises as to bulk of business the coming season are as 
bright as ever they were, unfortunately such was the rail- 
rcad situation in the Northwest that no little uncertainty 
as to the future net income existed. Furthermore, com- 
paring with its last fiscal year, the company has already 
lost (that is during the first six months of the current 
year) just about the full amount of the dividend paid on 
the common stock during the whole twelve months pre. 
vious. With sucha hole in income already visible, and 
with future prospects as to rates clouded as they were 
when the directors met, and with interest charges large, 
only a very rash and risky management would have ven- 
tured on a dividend. On the other hand the passing of 
it was an act ensuring the s'‘ability of the company and 
fully in accord with the principles of railroad administra- 
tion which the Morgans and others acting wih them have 
all along tried to enforce. 

To be sure, the differences between the Northwestern 
railroads are now said to have been settled; but any 
settlement forced by a temporary volume of tonnage 
offering, is not likely to be a lasting arrangement—it 
cannot remove, and has not removed, the causes of irri- 
tation. ‘There are rough features in the railroad situation 
in the West which neither attrition can wear down nor a 
mere weight of business suppress ;—they require more 
radical treatment. The circumstances are, as the Times 
statement suggested, very like those in the E:st when the 
West Shore contest was in progress. One might as 
hopefully seek to heal up a scratch with the splinter stil 
in the flesh as to have kept West Shore and South 
Pennsylvania separate and look for peace. So now, with 
the Chicago Burlington & Northern remaining a free 
lance—not the only source of offense in the West, but the 
only road there which has no excuse whatever for a 
separate existence—what ground is there for anticipating 
&@ permanent adjustment? Ina word, the situation requires 
some authority over and above these differing manage- 
ments strong enough to force a permanent arrangement 
of present rivalries, and to compel future principles of 
living and lines of growth which shall not be destructive 
of one another. Some such power as this must come in 
before lasting order can be brought out of the Western 
chaos. 

Aud it is just that which the Morgans are capable of 
accomplishing and which su many therefore hope they 
intend to accomplish. We had almost said that such a 
presumption exists, for one can hard!y imagine that the 
inviting of the shareholders of the St. Paul to consort with 
them was a sudden impulse, an isolate act, a roving ven- 
ture. But whether they have or have notany such inten- 
tiont the work must some tims be done, and there is no 
other power but a union of stockholders of the various 
c mpanies simi'arly situated which can wield the influence 
to en‘orce a genera! peace. 





DENSITY OF TRAFFIC AS AFFECTING RATES. 


A very common argument with State Railroad Com- 
missions in the West, when they seek to coerce the rail- 
roads into adopting lower schedules of rates, is that 
charges west of Chicago are higher than they are on the 
roads east of Chicago. The same form of argument, only 
different in intent and purpose, is used by those wishing to 
depress Western railroad properties, when they assert 
that as low an average per ton per mile on the leading 
) Western systems as on the leading Eastern trunk lines 








would bankrupt the Western roads, the object of those 
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making such statements being, not to discourage the 
adoption or enforcement of lower rates, but rather to con- 
vey the impression that railroad property West is in an 
unfortunate position, because the average charges are 
above those asked in the East and the tendency being 
downward. 

There is a fundamental misconception of facts lying at 
the bottom of this reasoning, which is both misleading 
and mischievous. ‘The effect of such arguments is to con- 
vey only a half truth instead of the whole truth. A most 
marked difference ¢xists in the circumstances and condi- 
tions prevailing in the two sections, which those who reason 
in this fashion entirely ignore, but which really offers the 
key to the whole situation. It is an undoubted fact that 
the average of rates on Western roads is higher than on 
Eastern roads, though we may as well qualify this by 
saying that on some special classes of traffic between lead- 
ing centres rates are just about as low in the West as in 
the East. It is of course also obvious that to lower this 
general average suddenly and at once would have very 
serious effects on the roads concerned. The statement 
therefore that Eastern rates would bankrupt Western 
roads is correct if the traffic of to-day is meant. But if it 
means that with the growth and development of traflic, 
such rates may not be made to yield profitable results in 
the future and possibly the very near future—in that case, 
the statement is erroneous. 

It is precisely that point, however, which marks the 
difference between wise and sensible action and unwise and 
unreasonable interference. Managers do not object to 
reducing rates as the traflic grows—in fact, rates are all 
the time being reduced as the result of that very circum. 
stance; but they do protest against being forced to put 
into effect rates which may pay on the traffic of ten years 
hence, but which most assuredly will not pay on the 
trafic of to-day. A single illustration will suffice to 
show the force of this point. In the year ending 
May 31, i888, the Coicago & Northwestern Railroad 
realized an average of less than a cent per ton per 
mile—actually 0:99 cent—on its entire freight traffic. 
This is a very low figure, and involved (as compared with 
the average of 1:10 cent the year before) a very material 
reduction in the surplus remaining above charges and 
dividends on the twelve months’ operations. Neverthe- 
less, the result was quite satisfactory, as it showed that 
even on such low average rates the company had been 
able to earn all its charges and make the usual return to 
its stockholders. But suppose this low rate had been 
forced upon the company in 1881, seven years before, 
when the freight tonnage was only about one-half what it 
is now, and the average per ton per mile was as high as 
1-47 cent—in that case the Northwest (and the Northwest 
occupies a position of unusual strength) would not have 
been able to meet its ordinary charges for interest, &c., not 
to speak of yielding anything toits shareholders. Ina 
word, then, the company would have been obliged to 
default and go into bankruptcy. 

It is all a question of traffic, therefore, and the com- 
parative extent of traffic governs and controls rates. It 
is an axiom in railroad economy that the greater the 
volume of traffic the lower the cost per unit of work ; but 
aside from tbat, the transportation business is on the same 
level with transactions in other departments of trade, 
that is, the larger the amount of business done the smaller 
the percentage which can be accepted for profits. A 
prominent railroai capitalist was recently quoted as saying 
that there was profit in hauling freight even at half a cent 
per ton per mile, provided you can get a sufficiently large 
tonnage. Western State Railroad Commissioners, how- 





ever, overlook the latter circumstance, and seeing nothing 
but the somewhat lower average rates realized on the 
Eastern trunk lines, think that sufficient cause for enforc- 
ing similarly low averages on Western roads. 

In truth, the real reason way rates on Western roads 
cannot be brought down to the level of those on the trunk 
lines, is found in the circumstance that traffic per mile is 
so much less heavy. Though there has been a wonderful 
development and extension of the West in recent years, 
that section of course has not advanced to the position of 
the East. Take New York, Pennsylvania, O.io, Indiana 
and Iilinois, and compare them with lowa, Kansas, Ne. 
braska, Minnesota and Dakota, and it becomes self evident 
that the former must yield a very much larger traffic to 
the railroads than the latter. They are more thickly 
settled, have a larger population, more diversified indus. 
tries, greater manufacturing and mining enterprises, and 
in various ways yield an exceptionally heavy traffic to our 
transportation interests both in freight and passengers. 
The difference is so obvious in this respect that to state it 
is to have it accepted. But to fully realize the advan- 
tages enjoyed by the Eastern trunk lines, one must 
examine and compare the traffic statistics of one or two 
prominent systems in each section. In the following we 
give the results on the Northwest and the S:. Paul as 
regards tons of freight carried one mile, passengers carried 
one mile, average per ton and per passenger per mile, and 
length of rcad on which these results were obtained, with 
similar statistics for the Pennsylvania lines east of Pitts- 
burg and Erie, and the New York Central. We have 
incorporated columns to show what may, in default of 
a better word, be called the ‘density’ of trafiic— 
that is, the average number of passengers one mile 
and of freight one mile for each mile of road in the 
systems. In other words, we have found a common unit 
of comparison by dividing in each case the traffiic—both 
passenger and freight—by the miles of road in the system 
over which it was moved. ‘T'ne figures cover the latest 
year for which returns are available—that is, the year 
ending May 31, 1888, on the Northwest, the calendar year 
on the Pennsylvania and St. Paul, and the twelve months 
ending September 30, 1887, on the New York Central. 


-* | | 

















| . | Char 
Tons Freight| Passengers Length | Tons per Pass’s — 
| One Mile. | One Mile. Of | mileof p. mile|PerTon; Pass. 
Road. | Road, , Road. |p. Mile. |p. Mile 
Miles. | | Cents. |Cents. 
Penn, (F. Pitts.) 5,214,900,569 657,362,557 2,346 (2,222,840 280,206, 0°73 2°125 
' { 
Do M.L. & brs.'3,957,601,512 316,840,006 1,592 |2,485,930 199,068 0°67 2°263 
| 
N. Y. Centra}. ...' 2,704,732, 176 | 528,308,742 1,447 | 1,869,200 365,106 0°78 2000 
Chic. & Northw. 1 939,044,102! 272,745,019 4,178 | 464,108 65,281 0°99 2°300 
Chic. Mil. & St.P. 1,629,384,501/¥80,444.573 5,355 | 304,273 42,033) 1-09 | 2540 








There could pbardly be a more striking contrast than 
these figures present. As against an average of 304,273 
tons per annum moved one mile by the St. Paul for every 
mile of road in the system, and an average of 464,108 
tons on the Northwest, the average annua] tonnage per 
mile of road on the New York Central is 1,869,200, 
on the Pennsylvania system East of Pittsburg & 
Erie 2,222,890 tons, and on the Pennsylvania 
main line alone (and branches) 2,485,930 tons. It 
is the same in the case of passengers. The Northwest in 
the late year carried an average of 65,28! passengers one 
mile for every mile of road operated, and the St. Paul an 
average of only 43,033 passengers, but on the Pennsy|l 
vania HKastern system the average number is 280,206, aud 
on the New York Central it is 365,106. Taus the two 
Eastern trunk lines have a traffic per mile of road from 
four to eight times as heavy as the two Western systems 
taken. Considering this advantage in favor of the EKast- 


ern roads, it is surprising that the average rates on the 
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Western roads should approach those on the former so 
closely—the per ton per mile rate on the St. Paul being 
1-09 cent, and on the Northwest 0:99, against 0-78 on the 
New York Central, and 0-73 cent on the Pennsylvania. 
Some may think that the heavier traffic on the latter two 
roads follows in great measure from the large amount of 
through business coming over these roads from the West, 
Northwest and Southwest. In point of fact, of the 3,957° 
601,512 tons of freight moved on the Pennsylvania main 
line and branches, no less than 3,117,218,272 tons was 
loca), and of the 5,214,900,569 carried on the whole Kast- 
ern system (including the main line and branches) 3,830,- 
403,209 tons was local. In other words, nearly 75 per 
cent of the entire tonnage came from local business. In 
the case of the New York Central we can not give the 
proportions on the tons moved one mile, but in actual tons 
handled out of 14,626,954 tons altogether, 12,666,614 tons 
was “way” freight. 

The difference in the relative extent cf business 
on the two classes of roads is also seen in the case of 
the average earnings per mile. Notwithstanding the 
higher rates realized by the Northwest and the St. Paul, 
the annual gross earnings on the first-mentioned line 
average only $6,390 per mile, and on the St. Paul only 
$4,737, while on the other hand the average on the Penn- 
sylvania Eastern system is $23,077, and onthe New York 
Central, including the West Shore, it is $24,393. On the 
Pennsylvania main stem of 358 miles between Philadel. 
phia and Harrisburg the average gross in 1887 was atthe 
remarkably high figure of $76,625 per mile, and the im- 
provement in that year ($8,541) over the average of the 
year preceding was itself greater than the total earnings 
per mile of eitner the Northwest or the Si. Paul. So long 
as the difference in traffic and earnings between leading 
Eastern and Western systems remains so wide as all these 
figures disclose, is it not folly to talk of forcing rates on 
the latter down to the Eastern level? In any event, we 
have in this difference proof conclusive that only disaster 
could result from such a step. 








THE ST. PAUL MINNEAPOLIS 4 MANITOBA. 


A brief synopsis of the results of this company for the 
year ended June 30, 1888, has been furnished for publica. 
tion this week. On the basis of that exhibit there cannot 
have been any ground for the doubt which some persons 
appear to have entertained as to the payment of the next 
dividend, aud hence the declaration of the usual 14 per 
cent quarterly this week must be regarded as having come 
as a matter of course. The company has increased both 
its gross ard its net earnings heavily as compared with 
the preceding fiscal year, and after meeting charges for 
interest very much larger than in any preceding year, was 
able to pay the usual 6 per cent dividends, transfer 
$750,000 to the fund for renewals and improvements, and 
yet carry forward a surplus from the operations of the 
twelve months of $455,865. 

Tpis favorable return by the Manitoba, coming after 
the good statement for the same year by the North- 
ern Pacific, is evidence that the demoralization of rail- 
road affairs in the Northwest has not extended to the 
roads running north and west of St. Paul and Min- 
neapolis. It is also quite noteworthy that these are 
the very roads whose prospects about fifteen months 
ago were considered the least p'omising. The con- 
test between the Chicago-St. Paul roads had not then 
become so serious as it has since become, while the posi 
tion of the Northern Pacific and the Manitoba, on the 
other hand, seemed far from reassuring. The Manitoba 








had built a large amount of new mileage, and was still 
extending its system, involving of course a decided in- 
crease in debt and charges. Not only that, but the com- 
pany was encroaching upon the territory of the Northern 
Pacific, especially in the building of a 650-mile extension 
to Helens, Montana, parallel to the Northern Pacific line, 
while the Northern Pacific on its part was constructing 
some new road in what was regarded as the domain of 
the Manitoba, thus making it evident that the old 
arrangement which had existed between those companies, 
by which each agreed to respect the integrity of the 


other’s territory, was no longer in force. Yet notwith- 


standing this conflict of interests and the fears as to its 
effects, the results now disclosed show a decided improve- 
ment over the previous year by both companies. Of 
course there is no evidence to prove that the Northern 
Pacific has not suffered from the construction of the Mani- 
toba extension, nor, on the other hand, that the Manitoba’s 
improved exhibit is in any way attributable to the build- 
ing of that extension. The coincident improvement and 
prosperity, however, on both roads, is another and a forcible 
illustration of the great and rapid development of the 
Western section of country under the opening up of new 
railroad facilities, 

There is no feature in the recent history of the Mani. 
toba so striking or so noteworthy as its growth in 
mileage. In the space of about two years the miles 
of road inthe system have been about doubled. At 
the end of the fiscal year 1886 the company had 1,509 
miles in operation. Attheend of the fiscal year 1887 
there were 1,935 miles in operation, with 272 miles more 
completed, making together 2,207 miles—the company 
having built 700 miles of new road in the brief period of 
tweive months. On June 30, 1888, the mileage cannot 
have been less than 2,700 miles (not having the company’s 
full report we cannot give the exact figures), while over 
300 miles more on various roads which are veing pushed 
by the Manitoba were in course of active construction, 
and are expected to be ready for business in the near 
future—raising the grand total to full 3,000 miles. 

With the extension of the mileage the character of the 
system has been changed, as was pointed out a year ago. 
Formerly the general direction of the lines was north and 
south; now a considerable part of the mileage runs east 
and west, the extension to Helena being of course the 
most marked illustration of this, though there are evi- 
dences of the new departure in the building of some other 
pieces of road. The change, however, will be especially 
marked when the Eastern of Minnesota, from Hinckley 
to Lake Superior, is opened. ‘T'nen the Manitoba 
will have a trans-Continental line extending all the 
way from the head of Lake Superior to Helena and Butte 
City in Montana Territory. Notwithstanding the general 
direction of the new lines is different, they are nearly all 
so situated as to answer as feeders for the older parts of 
the system. 

The increase of debt has of course likewise been large. 
With the additions during the last year to the mileage, 
already referred to, it is no surprise that the same twelve 
months have witnessed a decided addition to the company’s 
obligations. Thus the whole of the seven millions Montana 
extension 4s are now out, as against only $2,800,000 on 
June 30, 1887—being an increase of $4,200,000. Then 
$3,000,000 additional 44 per cents have been issued, 
while $8,000,000 of collateral trust bonds have been 
created. Besides this, 34 millions of HKastern of Min- 
nesota and 44 millions of Montana Central bonds, both 
guaranteed by the Manitoba, have been put out, so that 
altogether the new bond creations by the company for 
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the year aggregate over 23 million dollars. The follow- 
ing recapitulation of thesa issues will be interesting. In 
this statement we have allowed, it will be seen, for 
$300,000 of Ist mortgage land grant bonds redeemed 
during the year, decreasing the debt to that amount. 























New Bond Issues St. Paul Minneapolis & Manitoba. Ataount. 
Additional 416 per Cent DONGS..........eeeeeeees ecccesecdecnesescs eeeee 3,000,000 
Additional Montana Extension 49 ......6 10 ceceecceeeeeeeeesceeeees 4,200,000 
New Collaterai trust 53........ccceeccecceeeeeenes ineitintdtanebudtie haeene 8,060,000 

D. cccacdncnGeeeebendesanns poe eee eeaseennues thes chaseneenseneees vor $15,200,000 
Less Ist mortgage land grant bonds redeemed.... .. jetnddonnmintiie 300,000 
Balance OPO OOOOH CTE RHEE EEE EHO EHE EEE e@eeeereer $14,900, 000 
Eastern of Minnesota 5s guaranteed.... .. betwedensintees snebooncabe 3,500,000 
Montana Central 6s guaranteed.......cccccccccccccccccsccccceccvecess 4,500,000 
Grand total.... ccccces sidhabieidaladintn « iagitulans sis thincgtlin tii san titadhaeiaiibiiteiniittii $22,000,000 





This total, it should be said, covers not only mileage 
already constructed, but also the new road in process of 
construction. With these additions, the aggregate direct 
funded debt of the Manitoba now stands at about 58} 
million dollars, with about 10 millions more of bonds guar. 
anteed, making 684 millions together. Oa June 30, 1883, 
the debt was only $20.791,720, and on June 30, 1882, it 
was but $18,646,000. 

The increase in the interest charges in recent years 
reflects this increase in debt. The more recent additions 
of course did not count in the late year and some counted 
only in part; nevertheless the charge for interest in that 
year was $623,342 greater than inthe year preceding, 
nearly $800,000 greater than in 1885-6, and over 
$1,500,000 greater than in 1882-3. While the company 
has had these larger burdens to meet, it has at the same 
time had to accept greatly reduced rates on its traffic. We 
have not the figures for the late year, but for 1586-7 the 
average per ton per mile was only 1:36 cents, against 2-51 
cents in 1882 and 2-88 in 1881—+that is, in five years the 
average was cut down one-half. In view of these cir- 
cumstances the results disclosed are especially satisfact- 
ory. The following is a summary of each year’s operations 
back to 1879-80. 





Eliminating the item of renewals altogether, and compar- 
ing the results for the three years on an even basis, the 
balance above charges and dividends would stand at 
$1,205,865 for 1887-8, $857,591 for 1886-7, and $454,- 

380 for 1885-6—that is, the surplus for the late year 
would be much the heaviest. Measured in dividends, the 
$1,205,865 would have paid 6 per cent additional besides 
the 6 per cent actually paid on its stock by the company. 








IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Aug., 
and the eight and twelve months erded with Aug, 31, 1888, as 
well as comparisons for the corresponding periods of the pre- 
ceding year, as follows. 
































MERCHANDISE. 

For the For the8 For the 12 
month of | Months ended) Months ended 

August. Auqust 31. | August 31. 
1888.—Exports—Domestic..... $45,932.161/#39 1,418,771 £670,816,441 
Foreign ...... 770,814 $,551,05 12,245,377 
Betdh .coccccaccocces: $16,703,005 $10" 2,°69,=2 1/88 3,062,818 
ee 93,394,357 490,390,749/ 719,401,939 
Excess of exports overimports; ..........-. eee oes Ta He or Fas 
Excess of imports over exports $11,691,352 $87,420,928) $36,339,121 
1887.—Exports—Domestic..... $54, as 669 $426,922,022 $703,866,651 
Foreign ...... 998,402, 8,286,025) 13 151,657 
TR icanemiddhcimeied $55, ao 71 $435,208,047 $717,018,308 

Imports......... soncoune 65,733,871! = 9 007-288) "700, 316, 810 
Excess of exports over imports} ............| $.-...-.. -. | $16,701, 498 
Excess of imports over exports $10,311, S00 44,599, 241 ahtitiinaliniadi 





GOLD AND SILVER—COIN AND BULLION. 







































































[Miran Gross | operating Net Miscel- Total 
Years. }endof purnings., PXPenses | Rarnings| neous Net Interest. 

| year and Taxes. Income. | Income. 

g g g g $ $ 
1879-80.| 656 2,885,330 | 1.434.937 | 1.450,09 52,629 | 1,503,022 947,227 
1880-81. 865 3,652,852 | 1,863,035 | 1,789,817] 52,600 | 1,842,417 | 1,109,951 
1881-82.) 1,058 | 6,577,694 | 3,515,779 3,061,915, 86,260 | 3,148,175 | 1,188,091 
1882-83.' 1,350 9,032,772 | 4,595,056 | 4,437,716] 207,859 | 4,645,575 | 1,264,27 
1883-84.) 1,397 | 8,183,950 | 3,920,392 | 4,254,558) 287,352 | 4,541,910 | 1,949,690 
1884-85.| 1,470 7,776,164 | 3,509,928 | 4,266,236) 66,284 | 4,332,520 | 1,980,280 
1885-86.| 1,509 7,321,736 3,838,652 | 3,483,084! 171,116 } 3,654,200 ; 1,999,820 
1886-87 . | 2,207u 8,028,448 | 4,314,895 | 3,718,553) 514,447 | 4,228,000 | 2,170,409 
1887-38.| 2,700 9,561,905 | 4,769,987 | 4,791,918 450,759 | 5,242,677 | 2,793,751 

. lo _ | ae Land ~— Funded 

ears. ividends.| on Year’s * Stock. 
Operations nee a 
$ z bd z 3 
Se caer 555,795 | 597,672 15,000,000) 16,324,900 
Ec REED ae Pe ee 732,466 | 223,832 , 15,000,000} 18,107,700 
te 975,000 | 985,084 | +860,677 | 15,000,000] 18,646,000 
hide bila ceased 1,724,664 | 1,656,631 813,945 | 20,000,000) 2,791,720 
EE eee 1,600,000 | 4#610,678 418,270 | 20,000,000] 31,363,000 
Nt ind ctaweeumibiee | 1,300,000 | 1,052,240 131,293 | 20,000,000; 32,436,000 
I iticnedickewmamidins 1,260,000 454,380 350,114 | 20,000, 000, 32,336,000 
ESE SET ae 1,200,000 | §257,591 415,782 | 20, 090,000! 43,289,977 
FE | 1,200,000 | 455,865 71.939 | 20,000,000, b58,500,000 











* Land sales are applied to redemption of first mortgage bonds. 
1 $157,813 of this was “ paid in settlement of construction lines on 
St. Vincent extension of St. Paul & Pacitic.” 


t After deducting 
renewals. 


$39),9: 


” 
a 


§ After deducting $600,000 for renewals and improvements. 
* After deducting $750,000 for renewals and improvements, and 
$13,061 contributed to sinking fuad in excess of the receipts from land 


sales. 
a Of this, 
putin operation. 


oro 


“até 


charged to fund for improvements and 


miles had been completed at the end of the year but not 


bin addition to this the company has guaranteed $10,150,000 of 
bonds, composed of 4! million Montana Central bonds, 312 million 
bonds and $2,150,000 of Minueapolis Union 
bonds, the latter issued some years ago. 


In comparing with preceding years, it should bs 


Eastern of Minnesota 


noted that the 


surplus of $455,865 for 


1887-88 


remains after contributing $750,000 ‘to renewal fund, 
while the surplus of $257,591 for 1886-7 remains after 
contributing only $600,000 to that fund, and the surplus 
of $454,380 for 1885-6 allows for nothing to that fund. 

















1888.—Exports—Gold— Dom... $149,837; $14,578,772; $15,485, 5,030 
Foreign| 41,293 4,298,145) 4,657,808 

, $191,130) $18,786,917!) $20,143,338 

Silver—Dom....| $1,9)6.640;) $14,035,360) $36,951,759 

Foreign. 378,434) 4,430,593 12,7. 742,556 

_ $2,295,129) $18,466,953 “$29, 694,315 

Total exports........- $2.486,259) $37,253,570) $49,837,653 
Imports—Gold.... ....-. $207,843) $5,595,881) $36,333,178 

Silver ........ __ 1,326,985 8,582, 184) 14,774,096 

BOR cccoceccsesecoqess $1,534,828) $14,178,005| $51,107,274 

Excess of exports over imports GOCE, AEE) $23,07 ses ED Ae 
Excess of imports OVer OXPOTFtsl ....--ccceee! coe cceewes $1,269,621 
1887.—Exports—Gold—Dom...| $214,981 $3,886,119 $5,107,219 
Foreign 26,980, 4,013,765 4,025,629 

, $241,961) $7,899,584 $9,132,448 

Bilver—Dom... $1,289, 090) $12,270,288) $17,494,692 

Foreign 763,682 4,035,459 741,584 

_ 2,057,772) $16,305,747] $26,236,276 

Total exports........-. $2,299,733) $24,205, 631) $35,369,124 

Rupeste Ses Sasiachahtoinents $5,978,776) $14,152,502 | $45,526,520 

BER ccs cons 5717 7,737} = 19,580,202) 17,428,728 
pn —— $7,696,513) $24,732,701) $62,955,2 248 

Excess of exportsover imports; ............ a Ae (eoccneneaie 
Excess of imports over exports $5,396,780) 3 #527 ,073 ($27,586,124 


TOTAL MERCHANDISE AND COIN AND BULLION, 


1888.—Exports—Domestle . ...| $47,998,668 / $42 3.033,903 $703,253.730 
F 1, £190,596) _ 17,189.788| 29,646,741 

ii ansenininns $49,189,264) $440,223,691 $732,500,471 
59,929,1=5| 504.5 8,814 770,509,213 


Excess of imports over exports $10,739,921| $64,345, 1: 23 $37,608,742 
Excess of exports over imports! 
1887.—Exports—Domestic .... 
Foreign...... 
Total $57, 
Imports........ ease noes 73 "430° BS4) 504,539,995 ~ 
CT  cccteusncsl cuaecseesdeel .nedbhsemeeeel 
Excess of imports over exports $15,708, 536) )) $15,126, 314 $10,884,626 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











$55,927, 740 $4. 13,078,429) casas 468,562 
1 date 064 16,335,249) 25, 918, 870 

21,804 $459,413,678 $752,387,432 

763,272,058 





























































































































IMPORTS. EXPORTS. 
Custous Dis- AvGusT, 1888. 8 months ending S months ending 
PORTS. August 31. August 31. 
Imports. | Baporte.| 188s. | 1887. _ 1888. 1887. 
$ $ $ 
Baltimore,Md.| 1,255,130 seal . - woe 403; 98, eho. 445 SF 29.072,.8323 35,230,306 
Boston, Mass. 5 473.143 waa $26 - 95 3 JOD 44,120,271 35,909.20, 36, 233, 634 
BuffaloCk,N.Y¥Y| 447,114. 5,416, 251.708) 3,120,364 34.707 209,376 
Champl’n, N.Y 249. 733 7.201) ry Ou 04 | 2,366,872) 1,104,741! 1,006,764 
harlest’n, 8.C 10.966 128,546 "825/850. 287,000 4.554.008 4, 703,339 
Chicago, Lil. ««-| 1,677,640) 406,86 0) 8,697,408) 7,875,531! 1,122, v7 1,025, Y 
Cincinnati, O.* Beugn. Bot QG BE _ caccrcce!] - sedsetae 
Detroit, Mich. 415,586) 454, sia 2.044.206] L.85S,474| 2,470, 300) 2,675,083 
Dulu 16,698; 324,431, 60,443 112/055) 84,114 8, 182,346 
Gaiters, Tex aes 4.916 505,064 3,154,057, 6,472,535 
Milw’kee,Wis.| 70,341) 1200077. | Sie Scene) ee [ne 
inn’s ‘a, Minn 11%,151 96,242) 532,675; 1,735,512 516.406) 434,673 
Mobile, Ala... 18 ae 201! 52,440 66,158! 2,235,549 2,009,368 
New Orl’ns,La| 974,772 57.376 8,044,295! 6,324,201) 42 2 065,700) 46,220.28 
New York,N. Y 35,527, 136) 2) s3 526 6 315, $14,429 316,467,516 192, 811, = 203,499, 
Niagara, N.Y 263,303; "#11700, 2,169,197) 2,058,871) +45 "+16,595 
Norfolk, Va 20 42°793 205,97 | BU.Y91) 4, O30. ‘Oaa| 6,439, 
Oregon, Oreg 60 496,402) 112,783 224,537; 19.97 905,780 
Oswegua’ie,N.Y 150.732; 213,761! 1, 194.178 1,492,540) 1, 942 026) 1,220,2 
Oswego, N.Y...) 308,771) 383,486 1,442,735 1.234.207) 1,55),193) 996,300 
Philadel’ a, Pa. 4,006, (057 2,584,205) 31,190.172) 28,010,424! 18, 023,140) 22,759,385 
Portland, Me.. 2y,S4: 94,105 841,640) 1,441,026, 843,223) 1,550,605 
St. Louis,Mo.* i _ a tl a aaa “Reaag ee 
San Fran.,Cal.| 4.213.701! 3,352,214 34,763,2¥5 28,733.83 » 18,083,454! 19,480,815 
Savannah, Ga 12 876 158,892! 191,016 85,739 5,%2),437) 8,731,219 
Vermont, 504.117 154,082) 4,278,065 3.544.228 11vei27 935,373 
Willamette,Or 5,389 142,455) 616,587, =) 83 37, 8B, 195.147) = 1,760,: 
Wilmi’g’n, 2,955 107,449 85.064 33 «-1,5%6.600) 1,801,754 
Yorktown, RP eavices 64,11 | 163,¥51, as0, : 31) 4,308,560| 5,551,585 
Totals, (in- 
cluding all 
__oth’r Dists. ) 53,394,357 46,703,005 499,390,749 474,207,288 402,969,821) 435,208,047 
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Remaining in warehouse August 31, 1887.......... .......-. $34,896,253 _ Paul shares o 


Bemaining in warehouse August 31, 1888............. ME $36,173,640 


* Interior ports to which merchandise can be transported withou* 
appraisement, under act of Jane 10, 1880. 


t Incomplete in the absence of law providing the means of collecting | 
the statistics of exports to adjacent foreign territury by railroad cars ; 


and other land vehicles. 








MonetaryiCommercialEnglishAews 


{From our own correspondent. | 
LONDON, Sept. 15, 1888. 

The withdrawal from the Bank of England on Wednesday 
of £380,000 in gold, and the withdrawal on Thursday of 
£600,000 in Bank post bills, led the Bank Directors on Thurs 
day to raise their rate of discount to 4 per cent. The pos® 
bills were taken by Messrs. Baring for the Russian Govern- 
ment, and there is much debate as to their reason for choos- 
ing thiskind of paper. But whatever the facts of the case, 
the withdrawal has excited thé London money market. 
Nobody can say whether the transaction is an excep'io: al 
one, or is likely to be follow: d by furiher similar operations, 
and in consequence the value of money in London has fluc- 
tuated rapidly. 

The Directors of the Bank of France and those of the Bank 
of the Netherlands quickly followed the lead of the Bank of 
England, the former raising their rate of discount to 34 per 
cent and the latter to 3 per cent. This seems to indicate that 
the Bank of France will not part with gold. If the advance 
in the rate of discount is not sufficient to stop withdrawals 
no doubt the Directors will advance the price of the metal. The 
gold coin in general circulation in France being almost with 
out exception light, and therefore unfit for export, there doe 
not seem much likelihood of obtaini g a considerable supply 
of gold from France. There is more probability of getting it 
from Germany. The rate of discount in Berlin is nearly 14% 
per cent lower than in London. The difference, no doubt, 
would quickly disappear if a drain of gold on a large scale 
set in. But it is to be observed that Argentine loans and 
issues Of all kinds for very considerable amounts have been 
brought out in Berlin. Further, German capitalists have been 
buying very large amounts of Stock Exchange securities in 
London. And, lastly, the exports of British iron to Germany 
have all through this year been large. The balance of indebt- 
edness between the United Kingdom and Germany is, there- 
fore, decidedly against the latter country. No doubt the 
Imperial Bank of Germany will throw all the obstacles it can 
in the way of large withdrawals of the metal, but if the 
balance of indebtedness has to be settled, it is no: easy to see 
how gold withdrawals can be prevented. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























| 1888. 1887. 1886. 1885 

|g £ £ £ 
GRIRARAMIER. cccccccvssevsccoscecs ose | 24,273,940] 24,395,625) 24,583,020 24,483,945 
Public deposits.... ........eseeee +s: | 9,810,389) 4,117,353) 2,598,336, 4,010,548 
Other deposits... .........scceeees- | 24,846,202] 21,927,001) 23,244,480) 29,057,491 
Government securities.............. | 14,721,400! 18,042,742| 12,336,543) 14,935,360 
Other securitios.............0s0cse0s. | 19,731,010) 19,807,134) 19,327,245 22,475,148 
Reserve of notes and coin..........| 12,659,644| 11,613,039 12,617,104| 18,121,425 
Coin and bullion...........6. ..06--- | 29,769,581| 20,258,664 21,400,124) 22.800,601 
Prop. assets to liabilities.......p.¢c. 44 4436 484 | 42% 
Bats FAS. ccccccccccccccccccccccccccs:| 4p.c. 4p.c.| 34 p.c.| 2 p.c. 
A I RL | 1003, | 101 5-16 | 100 11-16) 100 1-16 
Clearing-House return...... ees ‘101,937,000 87,474,000 115,078,000 103,550,900 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























Sept. 14. Sept. 7. .8l. . 24, 

—— ept. 14 Sept. 7 Aug. 31 Aug. 24 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 

Rate. | Market} Rate. |Market! Rate. |Market| Rate. | Market 

i ceusgeceaes 3 3 24 2 2g 216 24g 2 
I i ats 3 24% 3 15¢ 3 15¢ 3 1% 
Frankfort.......| 3 26 3 154 3 134 3 1% 
Hamburg........ 3 2 3 l'6 8 1% 3 134 

Amsterdam ..... 3 234 246 2 24 2 2h 2 
Brussels ....... 3 214 3 214 3 2he 3 216 
a a 344 4 34 4 She 4 344 
cdececcecs 4ly 4s 4 334 4 3 4 344 

St. Petersburg.. 6 64g 5 6 5 6 5 6 

Copenhagen.....' 8 8 8 3 8 8 3 3 




















The decision of the directors of the Chicago Milwaukee & 
St. Paul Company to reduce their preference dividend and to 
pay nothing on the common stock has had less effect at the 

‘Stock Exchange here than might have been anticipated, St, 








pened on Thursday $5 lower than the day before, 
They fell another dollar in the Street in the evening, and 
they declined further yesterday ; but upon other stocks the 
effect was very slight. Although unexpected, the decision 


_of the St. Paul directors meets with unanimous approval, 


and bankers and capitalists generally regard it as the 
inauguration of a new policy on the part of the management. 

The stock markets generally, and the market for American 
railroad bonds in particular, continue very firm, the dem’ nd 
for good bonds beirg as strong as ever and Reading first 
income fives remaining a prime favorite. The passing of the 
St. Paul’s dividend has stopped for the moment the 
demand for American shares, but as the American crop and 
trade reports are all favorable, it is expected that the 
traffic of the railways will be exceedingly good during 
the next year, and therefore it may safely be assumed 
that the demand for shares will quickly revive. Trade 
in the United Kingdom and upon the Coutinent is im- 
proving rapidly, and in every direction there is a more 
hopeful feling than has prevailed for a long time past; 
and unless, therefore, the money market should become 
really stringent, an active business in American railroad secu- 
rities is to be expected for the remainder of the year. 

The passing of the Retaliation bill hardly affected the 
course of the American market in London. Nobody here is 
inclined to take the Fisheries dispute very seriously. The 
British public is anxious for peace with all the world, and 
would do much to preserve it ; but a quarrel with the United 
States is regarded as en'irely out of the question. Everybody 
anticipates confidently, therefore, that the Fisheries dispute 
will b> settled amica!:ly when the Presidentisl election is over, 
But it is recognized that the r.t liation policy may imperi- 
ously affect Canadian railways, and therefore there has been 
a fall this week in Grand Trunk securities. 

During the week the price of silver in London has risen over 
4 percent. The buying is believed to be on Russian account. 
For many months past negotiations have been going on in 
Paris for a great Russian loan, and it is expected that these 
negotiations will ultimately succeed. Piobably Berlin will 
take part in the transaction. It is reported that the Russian 
Government wishes to restore the value of the rouble, and 
consequently that a considerable part of the loan will be taken 
in silver. At all events it is generally believed that the 
present buying is for Russia. It certainly is not for India, for 
some of the Indian banks have been tempted by the rapid rise 
to sell the silver held by them, and there is no probability 
that India will buy at the present price, unless indeed, it 
becomes evident that a further advance is more likely than 
a dec'ine. 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—The Bank has received gold during the week to the amount of 
£504,000, and has sveld £690,000, principally in Sovereigns. There has 
been, during the week, a very small demand for South America and 
India, about £40,0 O being taken for the former and £15,000 for the 
latter quarter. The arrivals include about £404,000 from Australia, 
the balance of that sent inio the Bank having been received from Paris. 
The P. & O Steamer takes £15,000 to Bombay. 

Silver.—Silver has improved rapidly with a Continental order, and the 
continued rise in Indian Exchanges, till to-day 44d. was touched. 
The P. & O. Steamers take £91,600 to India. 

Mexican D.llars.—In the absence of arrivals, a very small business 


'has been done in Mexican dollars, the nearest price at present being 


424d. buyers. 
The quotations for bullion are reported as follows : 
































GOLD. | SILVER. 
London Standard. Sept. 13., Sept 6. London Standard, |Sept 13.) Sept. 6. 
a «. s 4d. d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........ oz.' 44 42 3-16 
Bar gold, contain’g’ Bar silver, contain-| 
20 dwtssilver..oz.| 7710 | 77 10 ing 5grs. gold.oz.. 443, 42 9-16 
Bpan.doublooNs.OZ.| cseceeee | ceeeceee Cake silver...... oz. 47 7-18 | 453i 
S.Am,doubloons.0Z.| ......60 |) ceeesees Mexican dols@..02.' ........) ceccseee 
The weather has greatly improved this week. It is more 
like summer indeed than any we have yet enjoyed. As there 


is much grain yet uncut, hopes are entertained of a consider- 
able improvement. At all events that which is now being 
harvested, will be got into the granaries in good condition, 
while there is a chance that the later cereals may after all 
ripen. In consequence of the improvement in the weather 
the wheat market has been quieter this week. Prices, which 
in the early part weré from 6d to 1s per quarter higher than 
the previous week, have now lost that advance, 

The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the season 
compared with previous seasons: 
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IMPORTS. 

1888. 1887. 1886. 1885. 
Wheat........---.CWt. 2,347,665 2,823,370 2,476,577 3,376,041 
a ciek osmeneel . 253,407 408,019 06,243 (267,333 
al ET 748,652 498,990 681,738 421,046 

ena: AONE 45,855 114,772 91,522 78,74 
Beans.......c--cccceee 150,782 124956 106,470 217,465 
Indian corn........--. 1,271,816 £30,347 1,201,761 93.613 
OU lass cc essagn QE 383 838,453 455,147 





Supplies available for consumption (exclusive of stocks on 
September 1): 





; 1888. 1887. 1886. 1885. 
Imports of wheat.cwt. 2,347,665 2,823,370 2,476,577 3,376,941 
Imports of flour ...... 669, 755,383 8 38,453 455,147 
Sales of home-grown. 492,129 1,821,333 881,134 1,389,707 
Total.........--.. 3,509,605 5,400,086 4,196,164 5,221,795 
1888. 1887. 1886. 1885. 
Aver. price wheat......week. 37s. 9d. 29s. 1d. 32s. 5d. 3ls. 
Aver. price wheat ....season. 37s. Od. 29s. 6d. 32s. 9d. 31s. 8d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1887. 1886. 
Wee dco <ocveus rs. 1,946,000 1,899,000 1,668,000 1,645,000 
Flour, equal to qrs. 240,000 200,000 164,000 188,000 
Pais cance rs. 258,500 292,500 257,000 319,000 





Knglish Financial Miarkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 28: 

















London. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Bilver, per 0z.......... d.| 4413 | 43¥9 | 43 | 43 | 43 431g 
Consols,new 2% percts.| 9773 | 971314) 97%@ | 9712 | 977g | ITo1¢ 

do for account. ....| 97158) 9713, 97 | 97%a | B79 9738 
Fr’ch rentes (in Paris) fr. 83°50 (83°45 (83°3749 83°121983°35 (83-074 
U. 8. 4498 of 1891. ...... 109! 1095, 10912 109% 10919 [1097s 
U. 8. 48 of 1907..... .... 13173 [131% (1315, 13158 | 132 [131% 
Canadian Pacific........ 591g 591g 0914 | 60 | 60 33 6038 
Chic. Mil. & St. Paul....| 67 6719 673g | 67144 | 68 69% 
Erie common stock...... 304 307, 297% | 30)g | 301g 3072, 
Thlinois Central.......... 122 122 214g (121 1214 | 121% 
Pennsylvania .... ...... 57 57 567g | S#7, | 7 57 
ne 2673 | 2658 | 2640 | 265g | 265g | 265, 
New York Central....... 112% {112% (112% (112% (112% /|1)2% 














Commercial and Bliscellaneous Hews 


NATIONAL BANKS.—The following national bank has been 
organized since last advices : 
3,924—The First National Bank of Tower, Minnesota. Capital, $50,000. 

. A. Ware, President; George W. Hertges, Cashier. 
3,925—The First National Bank of Buchanan, Mich. Capital, $50,000. 
John Reynolds, President; John F. Reynolds, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and generai merchandise. The 
total imports were $8,271,192, against $10,185 960 the preced- 
ing week and $7,816,684 two weeks previous. The exports 
for the week ended Sept. 25 amounted to $6,773,571, against 
$5,371,680 last week and $5,304,272 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) Sept. 20 and for the week ending (for 
general merchandise) Sept. 21 ; also totals since the beginning 
of the first week in January : 


FOREIGN IMPORTS AT NEW YORE, 























For Week. 1885. , 1886. | 1887. | 1888. 

Dry Goods ..... #1,674,817, $2,340,578 $2,967,933 $2,039,361 

Gen’l mer’dise..| 4,956,903) 5,171.681| 6,798,307, ‘O23 eal 
 —_— $6,631,725 $7,512,259! $9,766,240 $s,271,192 

Since Jan. 1. | 

Dry Goods...... $75 746,054 $88,858,412) $93,816,148 #97,786,805 

Gen’! mer’dise..} 204,183,629, 230,005,895! 251,401,939 245,959,224 

Total 38 weeks. 


$279,929,683 $31,864,307 $345,218,087 $343,746,029 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 25, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK. 

















| 1885. 1886. 1887. | 1888. 
For the week....} $5,610,253) %6,650,2 17, $6,397,163) $6,773,571 
Prev. reported..| 234,421,359) 223,434, i00, 218,325,075) 205,266,671 
Total 38 weeks. |$240,031,61¥ '$230,084,317 $225,222,238|/8212,040,242 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 22, and 


since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXFORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 
Gold. 

Week. ‘Since Jan,1. Week. Since Jan.1. 
Great Britain.... .... OR | $6,391,830 TRS $1,968 
France..... sneanes * 2 21,91 9,650; 2,672,144 
CINE SRC at 5. .% -) ‘ eres 1,036,867 
West Indies... ... asec . ij seeecs 5,008,668) 139,874| 1,081,599 
ini ceicee  —deedel |. - aiiding 475 »878 
South America... .... 230 422,422 — 225.749 
All other countries. .. 103,. 00 725,788 1,740 225,957 
Total 1888...... ae $103,230 $18,893,583) $151,739) $5,282,162 
Total 1887........ 54,657| 6,343,731) 3,350,652) 24,558,023 
Total 1886... .... 15,472) 37,152,156 645,266 11.7'4.597 











ee —— 


















































: Ezporis. Imports. 
Silver. — 
Week. | Since Jan.1. Week. Since Jan.1, 
Great Britain....... me #360, 350) $8,087,734 ea $44,681 
France...... set ene 13,000! ‘361,559; tt... 112.054 
REC Ra Sa ac ith eS 85,593 
aR ETT mR 160,550 1,678 162,922 
a aaa tee HE cet Sees oes 27,883 
South America... .... 965 | ee 12,147 
All other countries... 57,600 614,457| 2.521 870,755 
Total 1888... .... $431,915) $9,302,790 £4,199] $1,316,035 
Total 1887. ...... 177,321| 8,250,512 32.800| 1.501.302 
Total 1886... .... 148,350! 7,663,701 17.4311 1,358,082 











Of the above imports for the week in 1888 $21,585 were 
American gold coin and $2,888 American silver coin. Of the 
exports during the same time $103,230 were American gold 
coin. 








—Following the tremendous swindling operations of Bedell, 
who eucceeded in placing over $260,000 of forged mortgages, 
now come the astounding revelations that the well-known 
attorney, Wm. R. Foster, Jr., succeeded in obtaining $164,000 
en forged bond and mortgages from the Produce Exchange 
Gratuity Fund. The question now arises, naturally, how far 
work of this kind has been carried, and how investors can 
protect themselves against men like Bedell and Foster. The 
German American Real Estate Title Guarantee Company of 
No. 34 Nassau Sireet, whose advertisement appears in the 
CHRONICLE, has a capital of half a million of dollars, and 
offers security which individuals cannot give. Under its 
methods swir.dles like Bedell’s and Foster’s are made impos- 
sible. Its policy holders are protected against loss; whether 
caused by error or fraud. 








FOREIGN TRADE OF NEW YORK—MONTALY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also 
issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK. 



































1888. 1 1887. 
Month. D General | | General 
Merchan- Total. | Dry | Merchan-| Total. 
eee dise. | com | dise. 
$ z es) t | f ? 
January....{ 15,530,747} 25,357,540) 40,888,287/) 11,159,704, 23,748,188) 34,907,803 
February ..| 14,299,496] 30,484,186) 44,783,632|| 16,700,664 23,022,778! 39,822,442 
March ...... 10,128,253] 31,121,301) 41,244,559) 31,391,648, 41,023,530 
April... .... 11,117,537| 27,377,727] 38,495,264 $2,856,900 41,144,894 
ae 6,061,072) 38,614,351) 39,675,424 $0,013,834! 37,620,499 
asia: 7,589,019, $3,518,633, 41,057,652 $4,355,197 41,044,892 
iii cnet | 18,068,020) 27,434,405 41,402,425 26,118,608 36,717,608 
August......| 11,740,428) 26,315,506 38,055,934 29,372,693) 44,285,728 
Total....' 90,379,577 285.223,599 325,693,176 





85,687.698 230,879,848 316,567,546 
CUSTOMS RECEIPTS. 








EXPORTS FROM NEW YORK. | 








—- 
































Total Merchandise. | At New York. 
Month. Month. 
1888. 1887. 1888, 1887. 
$ $ $ $ 

January.......... 24,055,029) 24,476,387||January......... | 13,496,921) 11,792,308 
February........ 26,342,257| 22,204,833||February.........| 19,150,682) 13,096,217 
a 22,863,204) 28,365,160)|March...........- 11,059,635; 14,200,782 
issn xc<ceess 25,066,227| 23,207,963 | April............. 11,159,654) 11,420,147 
Di idhessseneenen 23,917,588 23,776,711 | Beiccccconnesess 9,982,060; 10,047,639 
TUNE. 2.6. ce eeeees 22,988,504) 25,623,035 June.... ..++ +. 10,948,946, 11,816,236 
SU cecceses queso 22 810,769) 27,891,594 Jaly........... «- 14,159,504) 12,814,847 
BMRB cee ccccss | 24,858,526] 28,374,721) August eedecesee 13,854,742) 15,602,350 
1] (caarene eee 
Potal..cccess, '1 92,932,104} 204,010,404 | Total.........' 97,812,237' 101,690,527 





Auction Sales.—The followmg were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
44 North River Ins. Co...... 98 40 Germania Fire Ins. Co...149 
55 Newark City, N. J., Nat. 20 Title Guar. & Trust Co.. 112 


CS etyist FEN 1354.2 


Ban . 180 Brooklyn City RR. Co....183 
20 Nat. Newark Banking Co.142 


Bunds. 


14 Citizens’ Gas Light Co. of $5,000 St. Louis Ore & Steel 
Brooklyn........ ee 52% Co. Ista, 6s, 1917.47 to 48 
24 Standard Oil Trust... .-. 17372 | $1,000 St. Luuis Ore & Steel 











500 Cameron Iron & Coal Co. 131 Co. 6s, income ....... 23 
4 Corn Exchange Bank... 213 $3,000 Central RR. & Bank- 
8 Merchants’ Exch. Nat'l ing Co. of Ga., Macon 
a incidines hi ainiiainindiainniie 118 x West. RR. Co ,8.W,. 
20 Manhattan Life Ins. Co..501 RR. Co. of Ga., trip- 
1 Brovk’n Col. & Pol. Inst’e.. 48 artite 7s, 1893....... 10944 
17 N. Y. Mutual Gas Lt. Co.. 99% | $1,000 Savannah, Ga., 8, 
18 Bank of America......... 170 ; 9934 & int 





ee 


Banking and Financial. 
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CITY GF COUNCIL BLUFFS, IOWA. 
SIX PER CENT IMPROVEMENT BONDS. 


Issued for street improvements. Dated August and September, 1888 
and due in ¥, 4, 6 and 8 years. Denomination $500 and $1, . 
Interest payable semi-annually at the National Park Bank, New Yor 
Tutal indebtedness of the city, exclusive of this issue, $147,400. 

ASSESSED VALUATION, = = = = $4,643,540 00 
ACTUAL VALUATION, over - = = 18,000,000 60 
POPULATION, o—- -. ee’ Ses DK @ 35,000 00 


GRISWOLD & GILLETT, 
BANKERSB, 
3 WALL STREET, N. 
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DEVIDEN DS: 
The following dividends have recently been announced : 


























er When Books Ulosea, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Railroads, 

Chic. Rock [sland & Pac. (quar.).| 112 Nov. 1/Sept. 30 to Oct. 28 
“Cumberland Valley (quar) -...... 2 Oct. | en 
Del. Lack. & Western (quar.)..... 1% ,Oct. 20O0ct. 3 to Oct. 21 
Freehold & Jamesburg Agricul’l. 3 Oct. Diipuenanaveninb omnes 
New London Northern (quar.)....| 1% (Oct. Pisumereanecuseassuecum 
N. Y. Cent. & Hud River (quar.).| 1 Oct. 15 Sept. 30 to Oct. 15 
New York & New England, pref.| 3% |Nov. 10Oct. 21 to Nov. 1 
Norfolk & Western, pref ......... 14g (Oct. 25 Oct. 14 to Oct. 25 
Pitts. F.W.& Ch., spec. stk.(quar.)| 1% ‘Oct. ésacsdhbsothessedeteuat 

Do do reg. stock (quar.)| 1% (Oct. Lomineanenescdemiounsaell 
St. Paul Miancep. & Man. (yuar.); 14 \Nov 1 Oct. 18 to Nov. 1 

anks, { 
Gallatin National ................ 5 Oct. 6Sept. 27 to Oct. 5 
Murtfay Hill (quar.)............... 4 Oct. | Saree 
United States National (quar.j... 2 Oct. Dinemeesetsausenannands 
Miscellaneous, 

Central & South Am. Tel. (quar.). 1% (Oct. 6'\Sept. 30 to Oct. 7 
Mexican Telegraph (quar.)....... 242 (Oct. 13:0ct. 7 to Oct. 14 











WALL STREET, FRIDAY, September 28, 188S—5 P. M. 

The Money Market and Financial Situation.— The week 
has been rather interesting in financial circles, and taken alto- 
gether the tone at the Stock Exchange the past two days has 
been nearer a healthy buoyancy tkan anything we have had 
for some time past. 

The turning point was on Thursday, when the announce- 
ment was made late in the day that the great struggle between 
the railroads of the Northwest had been terminated by a posi- 
tive agreement to advance rates, and this gave the market a 
twirl which sent it spinning upward under the lead of the 
grangers. 

Granted that this settl-ment is made in good faith, and that 
rates will really be maintained, and the event is the best and 
most far-reaching that the market has had for months. But it 
is well known that the railroads are all there yet and that com- 
petition is not dead, so the future is still surrounded with a 
few uncertainties and possibilities, which will remain as little 
clouds on the railroad horizon, sufficient to give interest to the 


outlook for some time to come. 


Before the Northwest agreement was announced, the market 
had already acquired strength from the declaration of quarter- 
ly dividends at the usual rate of 14 per cent by two leading 
companies, the Rock Island and the Manitoba. This gave a 
quietus to the rumors that these railroads might pass or reduce 
their dividends, and gave more confidence that the St. Paul 
example would not be followed by many other roads of the 
Northwest, and probably not by the Atchison at their meeting 
next week-—at least not to the extent of passing altogether. 

What may be called the dividend panic has subsided for the 
present, but the course of affairs has been so precisely what we 
predicted as much as a year ago, that our readers will pardon 
us if we quote here the words that we used in this report on 
the 21st of October, 18387, viz.: ‘* One leading fact is indis- 
putable in regard to the present era of railroad building, 
namely, that the construction has been mostly done by old and 
powerful dividend-paying companies, and although they may 
lose some money in carrying the new lines for a few years, 
and even be compelled to reduce dividends, still the possibility 
of such insolvencies and foreclosures as we have had in times 
past is, on these lines, outside the range of all probability.” 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1} to 24 per cent, 
and to-day the rate was as high as4 per cent. Prime com- 
mercial paper is quoted at 43@54 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of: £234,000, and the percentage of reserve 
to liabilities was 41°58, against 42°07 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 8,150,000 francs in gold. 

The New York Clearing House banks in their statement of 
Sept. 22 showed a decrease in surplus reserve of $479,850, 
the total surplus being $11,943,725, against $12,423,575 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























1888. Diffr’ne’s fr’m 1887. 1886. 
Sep’. 22. Prev. Week. Sept. 24. Sept 25. 
b 

EE 60,762,700 eet —— ° ecesee] eee : sences 
cant, eccnkel nl pieteieadel -\ cosdmeseedl | ceaceeaced 
Loans and dise’ts. 391.397.300 Dec. 492,200 246,428,%00)337,435,700 
bcadsséccoses — $0,599,700 Inc. 826,400) 70,521,900 76,642.800 
Circulation.... ... (7,930,300 Ine. 34,800) 8,237,900) 8.138.700 
Net deposits.... .. 406,309,100 Dee.1,279,400 341,935,900 347,095,700 
Legal tenders..... _ 32,921,300 Dec.1,626,100) 20,778,800, 19,211,000 
Legal reserve..... 101,577,275 Dec, 219,850 85,483.975) 86,773,925 
Reserve held...... 113,021,000 Dee. 799,700, 91,300,700, 95,853,800 


wee 





Sarplus reserve.... 11,943,725 Dec. 479,850) 5,816,725| 9,079,875 


Exchange.—The mark:t for sterling exchange has been 
very dull «ll the week and there has been no feature of special 
interest. Commercial bills have been in rather better supply 
and this fact, coupled with the extreme dulness, has occasioned 











a weak tone and posted rates have been reduced to 4 844@ 
4 85 and 4 884@4 89. 
The rates of leading bankers are as follows: 

















Seplember 28. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|4 8410@4 85 [4 88l1,0@4 89 
Prime commercial..........2.-ces-eeseee-/4 82% 04 83 sheen 
Documentary commercial.............---. 4 821004 82% Ri SAS 
nits tictinamianetinamaonuentinns 5 24% 45 23%/5 21485 205g 
Amsterdam ED ner crnsco nes seuhened 401:6@ 4018 40142010516 
Frankfort or Bremen (reichmarks) .....-. 94% @ 9473 95%33095% 





To-day the rates on actual business were as follows, viz. : Bank - 
ers’ 60 days’ sterling, 4 83}@4 83}; demand, 4 874@4 873. 
Cables, 4884@4 883. Commercial bills were 4 824@4 83. Conti- 
nental bills were: Francs, 5 23}@5 234 and 5 214@5 20%; reichs- 
marks, 943 @947 and 954@952; guilders,40@4vU4 and 404@408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying } discount ; selling 4 discount@par Charleston, buy- 
ing 3-16@} discount; selling par; New Orleans, commercial, 
$1 25@$1 50 discount; bank, par; St. Louis, 75c. discount; 
Chicago, 75c. discount. 

United States Bonds.—The dealings in Government bond 
have been very restricted and the market is unchanged, excep 
for a slight advance in the bids for the 44s. The Secretary of 
the Treasury continues to buy bonds rather liberally, and he 
has paid a fraction higher for the 44s than last week. 

The total payments made for bonds purchased from April 23 
to September 22 were $64,499,163. The statement for this 
week is as follows ° 





4 Per Cents due 1907. 








4% Per Cents due 1891. 


oun. | dhcernbnn 


Offerings. |Purch’es.| Prices paid. '| Offerings. |Purch’es. Prices paid. 






































Saturday ...| $805,600 $805,600 107-1074 $635,000, $635,000) 139 
Monday..... 193,800. 193,800, 107-1074 | 2.638.100 2,630,000, xr128%-139) 
Tuesday..../ 120,200, 40 200 10744 —_,|_ 1,821,200 1,138,700) 2129-180 
Wedn’sday.| 93,45¢) 16450) 107% || 248,809 248,800 130 
Thursday... 180,000, 180,000, 10734-10734 || 1.657,590, 1,618,500, 128-130 
Friday ...... 105,30 | 105,300) 10746-10734 | 124.400, —_ 64,400; #129-130 
Total. . .. $1,501,350 1,341,250, 107-107% || 6,625,000 36,355,400, 2128-189 


| | | | 
SinceAp.23*! ........ 18,401,700 106%-108 || ........ 41.131 250! 124°70-130 


* Since July Lall purchases ($32,744,25() have been upplied tothe sinking Fund 
The closing prices at the N. Y. Board have been as follows: 




















| nterest| Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

Periods| 22. | 24. | 25. | 26. | 27. | 28. 
4198, 1891... .... reg. |Q.-Mar.|*1972g *1075 $1073 *L073s *L0733 10753 
41gs, 1891......coup. |Q.-Mar.|* 10738 *10738 “10733 10733 * 10733 *LO75g 
48, 1907........-.Teg. Q.-Jan. | 129 |*12873 *1237% ‘128% *12873 129 
48, 1907.....--. coup. Q.-Jan, |* 12973 *129% “129%, *12975 *1 2973 *L30 


6s, cur’cy,’95....reg.\J. & J. 

68, cur’cy,’96....reg..J. & J.\*123 = (*123 (“123 (“128 

68, cur’cy,’97....reg..J. & J.\*126 6 | 

68, cur’cy,’98....reg.\J. & J.\*128 (*128 *128 |*128 |*128% 

68, cur’ey,’99....reg.\J. & J.*131L (*131 131 (*141 |*131 = |*1314% 
* This is the price bid at the morning board; ne sale was made. 

State and Railroad Bonds.—In regard to State bonds the 
same dull, almost lifeless, condition prevails which has been 
the only feature of this market for some time past. 

Railroal bonds have been only moderately active, and at 
times prices have been somewhat unsettled in sympathy with 
stocks, though latterly the tone has been strong, and most 
classes have improved more or less. The Chesanpexke & Ohio 
currency bonds and coupon 4s came into some prominence and 
advanced. Texas & Pacific 1sts and incomes improved a little, 
and there has also been an advance in Forth Worth & Den- 
ver ists on a good business, 


Railroad and Miscellaneous Stocks.—T:e volume of 
business in stocks was comparatively light in the early part of 
the week, but afterward increased largely on the rising mar- 
ket. The tone was irregular and the tendency of prices down- 
ward in the early dealings, but this was followed by a sharp 
recovery and a decidedly buoyant tone on Thursday. The 
declaration of quarterly dividends at the usual rate of 1} per 
cent by both the Rock Island and Manitoba railroads had the 
effect of greatly quieting the recent dividend scare and giving 
a better tone all round. Then on Thursday came the news 
from Chicago of an agreement among the roads of the North- 
west to advance rates, and on this the whole market changed 
for the better and the grangers led a rapid advance, assisted 
greatly by some sharp covering by the shorts. 

The Vanderbilts have been rather conspicuous for activity 
and strength, Lake Shore going even higher than last week, 
followed by Michigan Central, Canada Southern and Nickel 
Plate. The most conspicuous stock throughout has been New 
England, which advanced quite steadily all the week till 
Thursday, going to 492 on that day. There is nothing new 
known to the public definitely about this road, but the report 
is circulated, with every appearance of having foundation, that 
an important deal of some sort is pending. 

The Southern stocks have been irregular, being unfavorably 
affected at times by the yellow fever news, but were strong 
later with the rest of the market. 

To-day, Friday, the strength of the market was well main- 
tained, and the grangers, Vanderbilts, Gould stocks and others 
were strong on a pretty large volume of business. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 28, AND SINCE JAN. 1, 1888. 











’ 


HIGHEST AND LOWEST PRICES. | 














Sept. 22. Sept. 24. 


STOCKS. Saturday, | Monday, | Tuesday. Wednesday, | meee | Friday, 
6. . pt. 28. 


Sept. 25. Sept. 


‘> 
os = 


ept. 2 





Sales Range Since Jan. 1, 1888, 
eek, 
Shares. Lowest. | Highest. 













RE. Stocks, 
i eee *94 913) 9% sed 873 87% 91g 








I ARC RE *57 3g ...... "571g 5753) ..... ae | 58 
ETS 537 5453! 5344 5416. 534 54g 5414 
of New Jersey........ “39-8358 89 = =891g) 88% 894! 8914 
i 16 sbedsauhesibe 34 3419} Stlo 34lo *34lg 35 | 34g 
Burlington & Quincy.) 112% 11334) 112441124) 113 "113144 1132 
Milwaukee & St.Paul.| 65 657% 64 66 6433 661g 653, 
pret.| 10612 10619' 10614 1074! 10719 10719 1074 

Chicago & Northwestern......| 11153 11218 110% 112% 111%3112%4 112 
p ref.,*142 143 | 142 142 *14119 14219 *141y 


0 p | 
Chicago Rock Island & Pacific.) 106% 107 | 10612 108%) 108 "109 | 109 


Chicago St. Louis & Pittsburg. 164% 161g) ..... © esesece  *“15lg 161g 164 
0 pref.| “331g 40 | *38 3914) *38° 39 | 39 

Chicago St. Paul Min. & Om...) 3353 39 3810 39 | 39 393g 3Hly 
Dp pref.."10519107_ | 10512 10510*105 = 10619 “106 


0 
Cleveland Col.Cin.&Indianap.; 6014 60735 GO 60% *59le 60 | 601g 
Columbus Hocking Val. & Tol.) 26% 26%) 231g 26 | 22Io 24%! Vhlo 
Delaware Lackawanna & West, 1417 142 | 14133 142% 14114 14vig 1417, 
nver& Rio G., assessm’t pd- Zz — 21 |* 21 | 


a See 














Do preft.| 55 55 3 wditiwl « oo | Seu BOM"...... 
Hast Tennessee Va. & Ga. R’y.| 101g 1013) 10 10 10 10 10% 
Do Istpref.| 70%, 701 69 9 68 69 63 5g 
Do 2d pref..| 24 24 231g 2319 *23 233 24 
Evansville & Terre Haute..... | *88 90 | *88 90 | *87 89 90 
Fort Worth & Denver City....\*..... ee ey Ee oS fC desea 
Green Bay Winona& St. Paul.) *9 Dy! 95g 95, 9 1g 9) 3g 
Dilinois Central................ 1118 118 (*118 119 ;*117 119 *116l0 
Ind. Bloom. & West........... | “1733 18g) 1 :. a oe stg *17 
Kingston & Pembroke......... | *30% 32 3014 30% *30 32 | *30 
Lako Erie & Western.......... | “17% 18l4g 17% 17%) 174 1813 1812 
Do ae “034g 53%! 527% 53% 52% 5B 53y 
Lake Shore & Mich. Southern.) 10142 102131 101 10213 10] 1310173 10Lly 
SS gees | 9212 93 | *92l2 94 | 931g 9310 93% 
Louisville & Nashville........ | O8 5938 571g 585g 571g 5833 59 
Louis. New Alb. & Chicago...; 4040 40lg *39 43 | *38 42 {| *3s 
Manhattan Elevated, consol...) “941g 9O% “94 95 9453 954g *93% 
Michigan Central.............. | S349 88%) 85144 89 | 8853 90 | SO%%Q 
. Lake Shore & West....... “00 54 | *50 56 | *50) 54 | *5O 
Do BEGl.cccccei) “OS 98 1°86 986 | 85 85 | *385 
Minneapolis & St. Louis....... ‘Glo 8 “6 8 | *& 7 | 67% 
Do pref.......; “14 16 | *14 1619' *14 16 | *1l4 
Missouri Kansas & ‘exas..... | Late l2lg) 12% 12% 12°) 12%) 11% 
Missouri Pacitic............... | T9% 8012 7914 805g 478%, 8O | 7938 
Mobile & Ohio................. | “9 12 | “91g 12 | “Sig 12%! ..... . 
Nashv.Chattanooga&St.Louis 83 83 | 83. 83 | *80 84 | *83 
New York Central & Hudson. 109% 10973 109 109% 10912 100'2 1001 
New York Chic. & St. Louis.... 19 '3) 19% «193g 193g) 191g 1933 O14 
Do [st pref. “71 72 | 7O% 72 | FI 7343 73 
Do 2d pref../ 42% 43 | “42° 43 | 421g 4219) 43 
New York Lake Erie & West’n) 29% 2912 29 290 99 2933 2914 
Do wref.; “G65 66 | Gd 6o'4 GS¥y 651, 65 


I a a 
New York & New England.... 4573 461g 455g 4673 4634 467%, (46%8 
New York Ontario & West....| 17 1713 *17 1744 171g «1733 *174g 
New York Susy. & Western... *10% 1114) 1012 105, * 1038 105 105g 
J 


0 pref.| 3672 37 | 36144 37 | 364 3638 36% 
Norfolk & Western............ | *20lg9 22 | 21 21s «21° 22 | 21% 
0 ee — 96 561g 55% 56%! 56 565g) 57 
Northern Pacific..............| 271s 2714) 26% 26%! 2633 26%) 26% 
Do A — «GOlg Glig) 58% 60% 585g 595g 50s 
Ohio & Mississippi.........._. S - saaadlietiis sipiailaia ee 26 | 24'9 24%! 2415 


Oregon & Trans-Continental..| 295g 3013/ 2373 29%) 2914 297 30 
Peoria Decatur & Evansville.. 25% 2573) 24le 25lg 295% BEY 2638 
1 
4 
78 


25 
Phila. & Read. Vot. Trust. Cert.. 52 0233) SLY; 525g. 51lg 5233) 5175 


























91g 91g od 933 Ol 

| og 59 *538 
045g° 541g 54% 
8914 89 89 
34% *35 3512) 36 36 
11353 114 115% 11512116 





661g 6573 687) 673%, 68% 228,411 


109 | 108 109 | 1094110 _ | 
112% 112% 114%! 11473 115%. 
143 {142 142 /*143° ...... 
1091g 109%2110%! 111 iTi% 
164 1619 167%! 167% 1714 
41 


39 | *38144 39lo 40 
395g 39% 4119! 41lo 4216 


— 
° 
~j 
b= 
— 
© 
mide 
pe 
= 
sc 
—_ 
© 


107 973. 

6153 62 63 | 62% 637%, 

26 | 26 261g! 2619 265g 

142% 1425314373 143144144 
| *201g 21 | *1919 


“see er | 


71 | 72 72 | 72% 74o 
24 | 2414 2419! 243 251g 
90 | *86 90 | “87 89 | 
_ 2 eee 25 |¢...... 25 


‘ ¢ 9% O%% 
119 , 117 118 | 118 11919) 
18 | 17% 18%) 1819 1859 
33 | *30 32 | | 
18% 185 «185g! 18lo 1879! 
O43 S444 545g 5438 545g 
101% 1015310214 10213104 | 
931g) 93% 93%) 931g 94 | 
60 | 59% 60% 60° 60% 
4i¥9 41 41%) 42 43 | 


95 | 941g 951g 9538 962% 
90144 90 $0°%' 9Olo 917%, 
55 | *50 56 | *50 D6 
90° | *85 80 | 89% 90 | 
678 7 7 7 T1g) 
16 | 16 16 | l6'g 17 | 
l2'45 12% 12% 128l6 1289 
7953) 80 Sli Sl 84 | 
piles -| “9 12 | *10%g 1119! 
84 | 84% 84lo 841g S41) 
109% 10953 10953 1093,111 | 
1933) «1933 1953) 195g 197%) 
74 ~ 7 4 Hy %! 75 714! 
431g ‘ 4 414) 
291g) 29% 29% 20% 30a 
6019 6G5'e 66 | 6 66 | 
49 | 4845 495g) 4814 493% 
174g «17%4 17%2 «1738 17% 
10%, 10% 107% 107% 11 =| 
361g) 365 37144 37 37% 
22 |; 21% 22 | *21 Qulo 
53 | 5633 57% 56% 57 | 


2714, 2714 2714! 2733 27%! 
607g 607, GL 61 14 617, 
23445 251g 255g 25lg 25%)! 
3l'g 31 315g° 31 31% 
2610 26% 2714 271g 27! 
52%! Sllg S2lg 51% 5lo 





Richmond & WestP’tTerminal 2: 24 2319 241g) 2253 23% w3lo 241g 2433 25 | 2473 251g 
Do pret.| 71 72 69!g 70539 G8% 7Ole 714 71 72 73142 73 7419) 
Rome Watertown & Ogdensb’g *89 92 | *9O0 92 | 90 92 | *90lo 92 | “90 Y91l2' O1lg 9134! 
Bt. Louis & San Francisco... __ | “32 32%! *3llg 32%) 32 3llo *3l'¥g 3219 B2lo BV2%) 31 lg 3115) 
Do pref.| “7l4a 72% 71 72 | T1ly 71a l 7118 7 7llg° 70% 72 
Do Ist pref. 11242112%) 1ll1y L1lllo *111491124 112%112% 113 113 *112%113% 
Bt. Paul & Duluth............. oe . Se A eee: | 56 56 | 54 54 | 54 54%! 5410 55 
Do pref...__..| ee. Me '*98 99% 981g 99 | “9819100 | *99 100 
Bt. Paul Minneap. & Manitoba _ 105 105 | 101 105 , 103 103% 1034910473 104%105 | 105 10614 
Texas & Pacitic................| 241 24%) 24%, 24%) 237% 241g 243g 24% 243) 23144 25 26 
Texas & Pacitic Land Trust... | *2346 25 | 23 2: “22 24 |*22 34 ‘22 23ly 2 2: | 
Union Pacitic................__ | 59% 59%) 58% 5973) 591g 6GOlg) 60g 6lige GO% 617% GL%& 621) 
Wabash St. L. & Pavitie.....__- *1: 15 14 14 | *l4 1449 “13% 15 | I4tg 14% 147% 15 
oO a | *26lo 27 261g 265, 26% 26%) 263, 26% 2673 2813 2755 28 | 
Wheeling & Lake Erie, pret..| 5733 57%) 57 53 57% 58 O7% 53% 5333 58%! 58lg 5y 3, 
Miscellaneous Stocks, | | | 
Colorado Coal & Iron.......... | 38519 351g) 35 35 | 35 36 35% 35% 36 36 35% 35% 
Consolidated Gas Co......_.__ “Sle S249) 81% 81%) 8lle 81 3% Sllo Slio S1% 83 | S2lo 82% 
Delaware & Hudson Canal....) 11819 118%! 117% 118% 118%2118% 119 119 1187g 11933 11914 11938) 
Oregon Improvement Co..___- “O39 70 | *681lg G91g 671g GSlo *68 70 | 69 69 | G94 691g 
Do pref. ©1031, 105 (*103%105 (|*103 105 | 105 105 10472105 *104 106 
Oregon Railway & Nay. Co...) «93 9119| ‘93 941g) *93 9419) 94 96 | 94% 9573 95 95 
eee 86 = 361g) 355g 3614) 357% 36 361g 351g 3612 3773 37% 383s 
Philadelphia Co., Nat. Gas.__"| 90 90 88 88 | *86 | *86 88 | 87 ; i 


Pullman Palace Car Co | 
Western Union Telegraph....; 8312 8353) 83 83% 833 835g 83% 


Express Stocks, | 
Adams........... whesdpudecens “M6 150 146 150 (*146 150 | 148 
I aitisididdtbteeanititennen os ~1l2 112 *110 112 |*110 112 110 
United States. 20... 0022257 eagle 80 | 791g 7912! 80 80 | *78 
Wells, Fargo & Co............. “136 140 '*137 142 |*137 141 |*137 

Inactive Stocks, | 
American Tel. & Cable Co.....| “81 81%! *81 82 | «a1 2 | *81lg 
Atchison Top, & SantaFe..... | 855g 855! 8214 84lg, 821g 82lol 83 


Chesapeake & O., reorg. cert. 174g 1739) 174 18 18 18 18 
0 Ist pref. reorg. cert.| 141g 1413! 15 15 151g 151s' 16 
Do 2 pref. reorg.cert.| 154g 151) 16 16 | 16° 16 | 17 
Chicago & Kast. [llinois....... “41 41%! *41 9 4119) *40% 41%) *401q 
0 _ | “92% 93%) *92% 934) 93° 93 | 93 























- $8 
“Ss | 17419 te 17414 17433! 173 17358 17312174 


148 “us 143 | 14719 14719 
112/110 110%) 11032111 


30 | 
142 *137 142 


87_ 5 $88 
/174°8175 | 174% 174% 
83%) 8373 8438) S4y 85 


80 80 | 80 80 


82 Slig 8119) 82 82 

8373 841g BS4le Bh S4 

19'9 191l6 BO 201g 20l 
lG'g 16% 17 1673 167, 
174%; 18 1849) 18!e 1814 
4l'2 4119 41!9) 41% 4159) 
9373) 93% 94 941g 9514! 

















«| | : 
1,405) T7lApr. 3 10% Jan. 10: 
924 551 June ll! 6214 Jan. 





| 25,095 452 Apr. 2 56% Jan. 9 


9,460 7T3%Apr. 2 § 
399) 2616 Mar. 26 371. Ju y 30 
11,614 10944 June 12 13012 Jan. 27 
| 6012 Sept.15' 78 Feb. 24 
3,332 93lo June 1z 117 Apr. 27 
99,610 1025, Apr. 2116 Sept. 4 
264138 Apr. 3145% Feb. 1 
14,750 100% July 5 114% Jan. 27 
2,000 lllo July 23 174 Sept. 28 
1 41 Sept.28 

2 421s Sept. 28 


2 
~) 


S00 291lo Mar. 
9,955 S2lWkA pr. 


3 

1,365 100 June 13 110% May 1 
12,225 42l Apr. 2 637: Sept. 28 
6,825 17 Mar. 21) 36% Sept. 11 
77,730 12319 Apr. 3145 Sept. 6 
seanna 15 July 2 23 Jan 6 
700 44 Mar.24 55 Jan. 28 
2,553, Slo Mar. 22 11 July 23 
3,140) 55 Mar. 22 7412 Sept. 28 
2,417 17% Apr. 2 261 July 24 
40 84 Mar. 2% $0 Sept. 11 
oenpes  2lieJuly 21 4633 Jan. 3 

1,230 TleMar.20 12 July 2 

624114 Mar. 5123149 Aug 


» © 
S000 «91g Mar. 28) 1919 Sept. 12 
500° 277, Jan. 16° 371g May 1 
4,029, 1215 Mar. 22) 19 Aug. 30 
9,610 404 Apr. 2 545, Sept. 2 
81,450 S5i4z,Apr 2104 Sept. 2 
1464) S7le Apr. 2 95 June 25 
56,945 505% Apr 2 6444 Jan. 9 
900 30 Apr. I=, 43. Sept.10- 
2,812 77% June l2 9833 Sept. 11 


73 23,782 72 Apr. 2 217, Sept. 28 


“onsen |~64A8to June ls SO Jan. 10 
257 83 Muar. 27104! Jan. 5 
700° =373 Mar.28' 9% Apr. 30 
900) 9%Suy 6 184 Apr 30 
2,315 10 Junell 1833 Jan. 5 
46,735 67% Junel2) 89% Jan. 38 
aie Glo Mar. 29) 1319 Jan. 27 
700 71 Apr. 2 85%Sept. 4 
5,007 1L02lg Apr. 2111 Sept.28 
1,750) 1435 Mar. 31) 197, Sepr. 25 
3,959 Glle July 6 7514 Sept.28 
1,255 28 Mar. 31 4434 Sept. 28 
42,760 2233 Mar. 9 303; Sept. 28 
3,800 52lo June 13 674 Sept. 7 
193,705) 2019 Mar. 22 495, Sept. 27 
2,100 14 Junel3 19 Sept.12 

16105 7% Mar. 28 111s Sept. 12 


4,510 26 Apr. 2 3733 Sept.19 
1,000, 151g Mar. 24 2334 Sept. 13 
13,833) 41lo Mar. 31) 585, Sept. 19 
6,082) 197, Apr. 3 29% Sept. 11 
83,130 42%, Mar. 31 64 Sept. 11 
6,000, 1712 Mar. 27 261s Sept. 11 
74,600 17144 Apr. 2 31% Sept. 2 
4,590 15% Apr. 2 27% Sept. 10> 
135,060 458% Aug. 18 5473 Sept. 8 
33,970 19 Apr. 2 2653May 3 
6,050 55 Juan. 6 74% July 23 
200 821lo Feb. 13; 9410 July 25 
400 24 Mar.27 36%2Jan, 5 


9,030 63 Apr. 2 73% Jan. 30 
342 10512 Apr. 311673 July 19 
935 43 Mar.29 64% Aug, 4 
540 89 Mar.29105 Jan, 28 


6,640 94 Apr. 2 114% Jan. 23 
18,090 187% June 6 26% Sept. 8 
7080 22 July 7 25%:Aug. 3 
79,955 48 Apr 2 624 Sept. 28 
910° 12 Mar.27'16 Jan 3 
7,030 21 Mar. 24 30 May 1 
9,436 443g Jan. 3) 60'3 Aug. 7 
2,225 305, Apr. 2 387% Feb. 17 
4,015 6812 Mar. 29) 8312 Sept. 4 
3,011 103 Jan. 3120 Aug. 28 
060 45 Mar.29 71 Sept. 10 
390 1014 July 210742Aug. 6 
3,495 844 Apr. 2 97 May 2 
7,900 28leApr. 2 38% May 1 


310 75 July 9 106% Feb. 15 
2,710 1354Apr ; 175 Sept. 20 
52,444 7033 Apr. 85% Sept. 10 


33137 Apr. 12150 Ang 1 
75 1061, Mar. 22 112 Sept. 22 
$8 67 Jan, ; Aug. 28 
icin 128 Jan. 19143 June 23 


337 70 Jan. 12) 82 Sept.28 
1,900 795, Junel4 9912 Feb. 20 
13,390 11 July 17 2012 Sept. 28 
2,235 101g Aug. 1 17 Sept. 27 
3,630, 10 July 26 181. Sept. 27 
~ 
2 


wee 


OND 
x. 
7 


”» 
650, 40 Mar. 19) 4333 Jan. 30 


10,575, 89% Mar. 9544 Sept. 28 


I 

Cincin. Ind. St. Louis & Chie...) *883 8Y 838 $8 883g 895g &8Y 91 90 Vilol YLI4 92 12,235 65's Apr. 92 Sept. 28 
Cincinnati Wash. & Baltimore. | *2% 3 | “2% 3 *2%4 3 | *2% 3 *2%4 3 ~ . a A Bee. | I%yAug. 31) 41g Jan. 9 

Do pret.| ‘4% Slgi “4% 5lel “dig Blo 5 5 “444 Slo} 44 44 400, 44 June 5 619 Feb. 24 
Houston & Texas Central. ...; *16 19 ; *16 19% *15 20 *14 19 *14 20 *16 19 eedeaines (12 May 16, 23 Feb. 6 
Manhatian Beach Co......__” | “9 10% *9 4.1 |] *9lg 11 — ae — 2s) “ oe weeeee) SlQ Apr. 16 12 May 10 
Ohio Southern...2....02252777"| «16 17 | *15'e 16! *151q 1619] *15% 1642 1633 1633) 16% 1673} 800 10 Mar. 22 167%. Sept. 28 
Oregon wecet Line............ » ae | Sllg Sl'g Sila 3l1l4o) 32% 3219 33% 34 | 34%) 1,465) 1312 Mar. 26 3454 Sept. 28 
Quicksilver Mining Go.-22227"| 9 9%) *9 9% 9% 97%) 10 10 | 10'3 10%, 10% 1 1,500, 9 Mar.19 13% Jan, 12 

0. en 37144 3714] 371g 37% *37 38 3814 38le; SBSR8le 39 14) 39 39%; 2,300 33 Mar. 31) 41 July 17 
Rich. & Alleghany, ass. pd--)) “11 14/| 12° 12°) *12 14 | 13° 14 | 14% 1473) 13% 13%) 1,145) 81g Aug. 16 15 Sept. 12 
Bt. Louis Alt. & Terre Haute..| ..... i wantin PA ees 47 19,*...... 74g! *42 4710) 47 4710) A7lg A7lq 700 35 Mar. 27 4710 Sept. 27 
t. Louis Ark. & Texas........| _..... 27777" ge NE oe ee Pe - 11%) 11 11%) 11% 12%) 2,600) 101g July 6 16% Jan. 16 
Southern Pacitie Co...........| *24°" “39 25 25 | *24 29 | *2 29 29 | *24 26 100 19 June 4) 27% Aug. 1 
Toledo & Ohio Cent., pref....) *53 60 55 55 | *53) 60 | *5! 57 54 54 | *52 55 300 35 Ang 13 56 Sept.20 
Columbus & Hocking Coal... "| “2! 25 | *231¢......1| 231g 23%) 24 24 2Ztlg 24 245, 245, 525, 17 Mar.22| 30 Jan. 9 
Tennessee Coal & [ron........, 301g 301 29°3 30!3 30 30 | 3014 31%! 3012 32 | 317% 3214 7,780, 24lgApr. 2) 33%s Sept. 10 
Various Stocks, &c, (Un! isted.) 
Amer, Cotton O11 Trust ...... -| 3933 40 3912 397% 39% 40!) 40144 424! 424 43 42 441g) 50,883 25 Mar. 21; 441s Sept. 28 
Pipe Line Cortiticates ouMiNy 90% 9214) 90% 9414) 92% 9433) 93 93%) 93 9412! 937% 9633) 10090000 71% June 27/100. Mar. 6 

















. These are the prices bid and asked; no sale was made at the Board, 


t Lower price is ex-dividend. 





: Prices from beth Exchanges. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1888 

































































Olosing. Range since Jan. 1 : Olosing. Range since Jan. 1, 
Railroad Bonds. ; — Raiiroad Bonds. - 
Sept.21 Sept.28) Lowest. Highest. Sepl.21 Sept. 28, Lowest. Highest. 
, & Pac.—W. D. inc., 68,1910) 24 19 Apr. | 2749 Jan. Mi). Lk. Sh. & W.—1st, 6s, 1921,/120 a. 119 b./118 June }121% Apr. 
<< 48, 1937 .cc.---- 20+ -0e- B25. 7 $2 gb. 80 Jan. | S4 May Miiw. & Nor.—M. L., 6s, 1910../108 b.108 b./10519 Jan. |111 
Oan. bouts. an guar., 5s, 1908/105 (106 (104% Aug. 108% June Extension, 1st, 6s, |) 2S “Hf "4 ‘10742 (104% Jan. |10819 Feb. 
24, 58, 1913..........0- -2----- 92 $273 | 8944 Mar. 967% Aug Minn. & St. L.—1st, 78, 1927.... 93 b.. 91 June/110 Jan. 
Oentral of nN ‘a. an 78,1890...105%b. 10542 104 Aug. 108149 Jau Mo. K.& Tex.—Con., 68, 1920... 6514, 6514 574g June | 7344 Jan. 
Consol. 78, 1 goon sumenoe wore 121%b /1zO0 b.'1114g Jan. 120 June oe eel 60 60 501g Mar. | 644A 
Convert. Yen 1902 RSE: PERI 121 b.115 Jan. |123% Apr. Consol., 78, 1904-5-6........... 9243 937% | 90 Mar. /10619 Jan. 
Jeneral mort., 58, 1987.. .--. 10512 rosy 98 Jan. 10633 June|| Mobile & Ohio—New, 6a, 1927 .. ee ‘116 a.)108%4 Jan. |116 Jan. 
Len, & W.B.,con.78, 1909,as’ — 4%b./115 igb. 112%2 Apr. 116 Aug General mort. 48, 1938... ....| 48 b.| 471ob.. | =. June; 50 Aug 
_ Am. Dock & Imp., 58, 1921. ... 1064seb 106 7 10139 Jan. 1109 June|| Mutual Un. Tele.—s. f , 68,1911; 96 b. | 98 | 841g Jan. | 99 July 
Oentral Pacific—gold 68, 1898../1147%b. 1147%b. 1132 Jan. 11619 June || Nash. Ch. & St. L.—1st, 78, 1913)128 b..128!eb 128% Jan. |132. June 
uin Br. 68.1900...... 1157%gb./1157gb.'1134g Apr. 111644 July || N.Y. Central—Extend., 5s, 1893 106 10614b.,103 May. |10612 Sept. 
Land grant 68, 1890.......-... lu2 b.|.....--./100 Apr. 103% Jan. N.Y.C. & H.—1st, Cp. 78, 19038 134_ b./134 sb. 132% Jan. 136% June 
BEGG, OB, LBBB... cococcccccesces|ccoccoce 1054 /|10112 Apr. |105%4 Sept. Deoheature,  ° ep 0 5ga. 110°. 1031, Apr. |112 July 
Ches. & O.—Pur. m. fund 68, ’98)........ 112 10544 Feb. |11444 Feb. ar.—lst, 78, 1900..... = 132%b..1274g May |133_ Jan. 
68, gold, ser.B,1908,reorg.cer.|........|..-..---| 624 Mar. | 76 Sept.|| N.Y. Chic &St.L.—1st, a, 19377_| 93% 8614 Jan. | 9333 Sept. 
-coup., , 1986, reorg. cer.| 741ob.| 7618 es Apr. | 761g Sept.|| N.Y. Elevated—lIst, 7s, 1906.... 16 u./116%8b..114 Mar. |118% June 
6s, egy fi 1918, reorg. cer., 2749 28%b.. 165, Apr. | 20% Sept.|| N. Y. Lack. & W.—1st, 68, 1921./130% (131 127 Jan. (133 June 
Mort. 62, 1911........ 1i2%gb./ 114 9049 Jun. j114 Sept. Construction, 5s, 1923........ | 1144 (111%4b.107% Jan {112 July 
Ches. 0. & 80. W.—5-68, 1911 ...|L06290./1U6_ b.. + Mar. |110%2 July || N. Y. & Nor.—Ist, 5s, 1927...../:09. b. 109 b./1023g Jan. |1084g Sept 
OhieBur. & Nor.—ist, aia, al 98, Apr. 103° Jan. || N. Y. Ont. & W.—Ist. 68.1914..|Lil¥eb.112 a./109 Jan. |118 sept. 
Ohic. Burl. & Q.—Con. 76, 1903./131_ b.| 13212 129% Jan. 134 June || N.Y.8us.&W.—ist ref., 5s, 1937.| 94%b. 947% | 90 Mar.} 95% Aug. 
Debenture 58, 1913 ..........- 031g |10349b.'103 Sept. |1071, Feb. Midland of N. J .—1st, 68,1910;115_ b. 11513 109 Apr. ,11548 Sept. 
Denver Divis., 48,1922... .... 901eb.; 91 < 901g Sept. | 95 Jan. || Norfolk & West. -Gen., 6s, 1931119 eb. 119 %eb.\11215 Jan hooas Aug. 
Nebraska Ext. 4s, 1927....--| Dlig9 | 9244 | 91 Sept.| 97 Jan. || North. Pacitic—1st,cou .,68, "2111614 (117 &@.11519 Jan. |119% June 
Chic. & East. [11.—Con. 6s,1934.1184 (118% (113 Jan 2Sept.|| Gen’l, 2d,coup., 1933......... 113 b.113% |102 Jan. |11333 Sept. 
Gen. consol. 1st, 5s, 1937 ....) ¥9 99%8 | 9115 May 9933 Sept. Gen’l 3d, coup. Se O037., 984eb. 98% | 89 June|iOl Sept 
Chic. & Ind. Coal R., ait 58, °36)........ 100 a 96 Apr. 100% May || N. Pac. Ter.Co.—1st, 68, 1933.. -|1055¢a. 10442 | 99% Jan. |106 Sept 
Ch. Mil.& St.P—Iist, 1. M -78,'97) > 11 b.110 ».114%¢Jan. 119 Apr. || Ohio & Miss.—Consol., 78, 1898. -----/1141¥g Jan. |119 June 
Consol. 78, 1905.......--..-..- 123% (124 a./12349 Jan. 128 May 2d, consol.,78, 1911........... is 5 eae 6 Apr. |119 July 
lst, So. Min. Div.—68,1910.....108%b. Lud b. 10719 Sept.|114 Feb. Ohio Southern—1st, 68, 1921. .. 102 b.105 | 991g Jan. |10612 May 
lst, Chi. & Pac.W.Div—5s,’21/... ..../104 10142 Jan. 107 Aug. 2d, inc., 68, 1921..... - 46 Db. 417% | 29° Mar. | 49 Sept. 
Wis. & Min. Div.—5s, 1921. sine 99 b.)100 Db. 981o Sept. 104 May Omaha & St. L.—1st, 48, 1937..| 7l42b.; 71sb |7O0 Mar.| 76 Jan. 
“ws 58, 1914..... .------.| #8 b. 100%). 100 Jan. 103 June || Oregon Impr. Co.—Lst, 63, 1910/104 b.104% | 944 Jan. 1105 Ma 
Chic. > ee aso 78,1915 142lob.! 00... 13919 Jan. 14444 July || Ore, R. & Nav. Co.—1st, 68, 1909 + Fae 109 % 108% Feb. |113° May 
Gold, is, 1902Z.....--cc-ccccce- | LGU i32 a 126 Jyne 132429 May a elle . eS eee 96144 Jan. |104 May 
Binking fund 6s, 1929..... .... (120 b. 120 b. 118%, Apr. |121 Feb. || Oregon & Transcon.—6s, 1922. "1101 b. 102% 93 Jan. |1021, Sept. 
Binking fund 5s, 1929.......-.. 110%b. 110%2b. 106 Apr. |L11_ Feb. || Peo. Dec. & Evans.—1st, 6s,’20..108 b.109 b. 106 Jan. 112 June 
Sinking fund debent. 58, 1933 i114 b. 112 107 May. 1124s Sept. Evansv. Div-—1st, 6s, "1920...;104 b. 10412)..102 Mar. 107 May 
25-year debent. — 1909...... 1 ‘1lvu5% 104 May. L064 Apr. BA mnert.. Ba, 1987 .cccccccc-cee .| 7453b. 76 | 69 May | 76 Sept. 
Extension 4s, 1026.........---. 93 4 | 944) | 914g Mar. 98 Aug. || Phil. & Read.—Gen. 4s, 1958...) 8842 S8% | 8814 Sept.| 8914 July 
Ohi. R. I. & Pac. = 0.5 saee- 1917. 13042b..131 6.130 July 134 June ist pref. income 4s, 1958..... 9 b 89 | 8514 Aug. | 8933 Sept 
Exten. & col. 58, 1934......... of 106°8 104 Muar. 108 May 2d pref. income 5s, 1958......) 76_ 75% | G9lg Aug | 76% Sept. 
Oh, 8t.P.,M.& O. ail) aeek. 68,’30 12149 121 b.119%e9 Jan. 123% May 3d pref. income 5s, 1958 ...... 66%8 6658 594g Aug. | 6742 Sept. 
Ob.8t. L.& Pitts.—1st,con. 58,32 ¥7lea. Y7¥2a. 97 May 10019 Jan. || Rich & All.—1st, 78,1920, tr.rec| 57 Db. F9'9 51 Apr. | 62 Au 
©. C. C. & Ind.—Consol. 78,1914 130 bo 13L b. 123) Jan. 131 July |} Richm. & Dan. —Cons., 63,1915|115'% 115 b.109 Jan. |116 June 
Sis Gi, BEE... comcceccceecsace! 110 b. i111 b. 10712 Jan. (113 May Consol. gold 5s, 1936..... .. | 89%4a 89% 89 Apr. | 9014 Sept. 
Col. Coal & Lron—1st, 6s, 190v.. 10414). 104%4v. 100 Jan. 106 May ||Rich.& W.Pt.Ter.—Trust 68..2397| 94 witha 85 Apr. | 98% July 
Col. H. Val. tg —Con. 58, 31) e0 | 8U 63 Mar. 8419 Aug, ||RKoch. & Pitts.—1st, 68, L921... |.---.--- .---.--- 16 Mar. 118 Feb 
Gen. gold, 6s, 1904............ 8Ulob.' &24ea.. 63 Mar. $7 Sept. Consol., Ga, 19FB.. .cccccoccces Ll43gb. 115 113 Jan. 117% May 
ver & Riv —Ist, 78, 1900, ee @.i....cces . S42 May 12144 Mar. ||Rome W. & Ogd.—ILst, 78, L891. |1094b. 10919b. 107 Jan. 110% May 
ist con. 48, 1936 .............. 7842 |. 78%s Mar. |. 7949 Jan. Consol., extend., 58, LY22..... | 1074zb. 108 1005g Apr. |10814 June 
Den. & R. Gr. W ist, 6s,1911.; 81_b.' 8u b 71 Jan. 83 Aug. ||st. Jo, &Gd. [si.—ist, 63,1925 ./105%2b). LOG'g 98 Jan 10612 —_ 
iA ESD AE Sie EES | 71% | 70 b. 60 Mar., 76 Aug. 2d,inecome, 5s, anemia 50 a. 45 b.| 40 May | 52 
Den. So. Pk. & Pac.—1st,78,’05 72 b 71 b. 71 Aug. 81 Apr. || St. Alt.& T.H.—18t, » 1894. | 114 - 114 bo 112 Julv 114% May 
Det.Mac.& M.-—La.gr. 3498,1911 32 32 vb. 34 Ma 43 Jan. 2d, M., pref., 78, 1894......... 1077 seeesese 108 Feb. (110144 Jan. 
£. Ten. V.& G. Ry.—Con.,58,’56 102 =| 10242 95% Jan. 103% July 2d., M., inc., 78, is94.. ones T0340. 103 ‘4b. = Jan. 105 Apr. 
Eliz, Lex. & B. Sandy—6s, 1902. 10033 100 b. 96 Mar. 104. Jan. Dividend bds, 6s, 1894........) 41 tae Apr. | 4233 Aug. 
Erie— lst. consol. fiooy Gap BORO. cocccee 135% 13212 Mar. 138% Aug. || St. L.A & Tex.—1st, 6s, 1936) 8 “99 98 Soe 10444 Feb. 
nape Desk, 78, 1893 ...c.20.-- ligtev. 11242 111 Jan. (115 Apr. 2d, leaner Glg = 40 36 Sept.| 48% Jan. 
ff * le 1lteb. 119%b. 115 Apr. 120 Aug. || 8t. L. & Ir. Mt.— 1st, 7s, 1892.. “107 b. 10742 = 10612 Muar. ‘11149 Jan 
BN.Y.L.E.&W—2d con. 68,1969 10148 1017.2 921g June 1017 Sept. OS wees... 78, BOT <caceccoscace 1091eb. 110'eb. 105 June 112 Jan 
Ft. W. & Deny. C. —1st, 68,1921 90% | 92% T7% Apr. 934 Sept. Cairo & Fulton—l1st, 7s, 1891 104 10312b. 102% July |105 4 Jan. 
Gal. Har.& —o - eae —1st, 68,710 105 ‘4b. (1054yb. 10142 Feb. 10612 May Gen. Ry. & land gr., 58,1931.) 8542). 87 80 Apr. | 9219 Jan. 
AAT DERE Tear 98 Apr. 106 July || St. L. & San Fr.—6n., Cl. A,1906/116 4b. 1165gb. 113.4 Jan. 119 July 
ba gt Division—ist, 58,1931., 93% | 9342b. 9O Mar.) 93% Sept 6s, Class B, 1906...... niiaeanoaiti 116%ob. 116%40. 11533 Jan. 119% June 
GrnB.W.&8t.P.—2dine. 88,1911 32 33% 25 Apr. | 42% Jury Oe CRED, Bcc cece concceces 1174sa, one a@.li4 Jan. 119% July 
Gulf Col.&San.Fe—1st ,78, ‘1909, 118 (117 ab. 117% Sept.' 12244 May. ee eee se > ee ‘112%¢ Jan. (118 June 
i Sse ' 961g | Db4g 94 July | 98 Sept. Gen’) mort., 58, 1931.......... CBAs) .ccccces (10038 Jan. 10513 June 
Henderson Br.Co.—l1st. 68, 1931.) 107 %D..1083g 1074g Mar. 1101 June || 8t. Paul M. & "M. —Il1st, 78,1900 {114 b.1ll4lea.112 Jan. 117 June 
H, & Tex. C.—ist M. L. 7s8...... 123 b.123 b.111 Mar. 123 Sept. “St EGAN 121 b121 b.116 Apr 120% Sept. 
ist, West. D., 78,1891. ‘nahi os 123 b.i23 b.112 Feb. 12219 July lst cons., 66, 1933 .........<«. te, * eee 114 Mar. 1120 June 
lst,Waco & N.7s8,1903.... .... 105 b. ius b.105 June 114 Feb. Do reduced to 419s..| 9744a. 96 4b. 964 Apr | 9842 June 
2d, consol. M. L. 88, 1912.....)........ lascimaieniilils 102 Feb. |108 19 Jan, Montana Ext. 1st, 4s, 1937...! 87 87 Mar. 874sJuly 
Gen. mort. 6s, 1921, tr.rec...| 70lob. 70 b. 65 Jan. | 7249 Sept.|| Shenandoah Val. —l1st, 78, 1909.) 93  G4lg yO Jan. | 95 Apr. 
Ind.Bl. & W. —1st, pret., 78, 1900 114!8b..11413b. 110 May 11219 Jan. Gen’! mort., 68, ipa 357, 35% 29 Apr. | 36% Jan. 
1st, 5-68, 1909, tr. rec......... 93 eb. +m 80 May 94 Sept. || So. Carolina—ist, 6s, 1620...... 104 b. 103 b. ¥7 Janu. |10512 Aug. 
2d, 5-68, 1909, tr. rec..-...--- 72lo | 65 Feb. | 7412 Sept. ss He. snccateccnbssinences 77gb.| 77 30. | 69 Jan. | 87 May 
East. Div. —6s, 1921, tr. rec. -| O3iab. $314 80 May | 9410 Sept. EMO.5 G8. BOG .ccacccenscesescce 5 14 13. Apr. | 18% Jan. 
Income, 6s, 1921, tr. a | 234a.' 22%ob.. 15 Mar 25 Sept. || so. Pac., Cal. —lst, 68, 1905- 12.. aaah ili 115 we lllyApr. 116 Mar. 
Int. & Gt. Nor. — ist 6s, gold,’19/101 1g 103 “a. 984g May. /11119 Jan. || So. Pac., N. M.—l1st, 68,1911. ..|106 b. 107% 105% Jan. i089 Mar. 
Coupon, 6s, 1909...........-.. | 66% | 64 b. Gl Apr. | 77 Jan Tex. & Pac. —lst, gold, 58..2000 -. | 94 92 May | 9549 Aug. 
Kent. Centr.—Goid 4s, 1987....| 72 72 69 Jan. | 75 Jan 2d, gold, ine., 5s, 2g «643 384 June, 45 Aug. 
Knoxy. & O.—1st, 6s, gold, 1925, Bal 99 89igJan. 100 June} Tol. A.A. &N. M. —lst,6s, 1924. 1014, 1OL% 85 Jan. 104 May 
L. Erie & W.—1st g., 58, 1937 ..|106.9b.!........ 10l4¢ Jan. 110 May. || Tol.A.A. & Gr.Tr.—Ist, 68, 1921/105 105 101 Jan. |1071o May 
LakeSh.—Con.cou ., 1st, 78, 1900 126, 127% 125 Feb. 128% June || Tol. & Ohio Cent.—1st, 5s, 19 35) 99 ob. 997. 93 Jan. 101 June 
Con. coup., 2d, 903....... hae 125 eb. 12219 Jan. 12615 May.)|| Tol.St.L.& Kan, C.—1st,6s, 1916, 93'o | O3ea. 91 June; $4 Feb. 
Long Island—1st, 7, BOOS .conce ae 22 12244b. 11919 May. 12249 June || Union Pacitie— et. 6s, 1899....{11; 55gb. 116%4b.114 Jan. |11719 June 
1st, consol., Lisccccoce(L1d B.).....00. 111 Jan. (115 June Land grant, 78,1887-9........ (103 + 103%9b. 10012 Apr. |10448 Mar. 
Nash. >“Consol., 78, 1898 L1yteb, 120 b. 116% Apr. 123 Feb. Sinking fund, 88, 1893........ 116 b.116 b. 11349 Apr, 12149 May 
N.O. & Mobile—1st, és, 1930.113 ». 113. b. 10814g Jan. 1151 Aug. Kan. Pacitic—1st, 6s, 1895.... 110%b. 110 b. 109% Feb. (1124 Jan, 
Sean | 9Vleb. YM eb. 9610 Jan. 100 May St Pi icmeans aadecéue 11 blll b. 109% Feb, (112 May 
E, H. & N.—1st, 65,1919...... i. 3 aeeeeeee 114 Feb. 116% July Denver Div —6s, cn cons 116 b.116%a. 112% May |116 Apr. 
ae. BE cw ecceseccees i113) b. 113) b. 109% Jan. 115 May lst consol, 6s, 1919 ........ 10919 (109% « 101% Jan. (110144 May 
Trust Bonds, wee 1922 ........ 108% 109 a. 106% Mar. 110% May Oregon Sh. Line -1st, 6s, *22.. 207 dgb. LUT%D. 100 Feb. |109%2 July 
Ey GE, BODE .ccs coccccccces ‘10149b. 103 vb. 101 June 104 Fed. Virginia Mid.—Gen. m. , 38, 1936. b.| 84 a 78 Jan. | 84 Sept. 
50-year . 1937 sebeeneovenin ./100 b. LOL a 9919 Mar. 10238 Apr. Wab. St.L. & Pac. - Gen., 6s, re ey b., 40 b. 37 Apr. | 47 Jan 
Lou. N. A. & Ch.—ist, 68, 1910. 113 b. 114 1074 Apr. 115 June Chicago Divison—5s,1910....\........ Si accel 93 Jan. | 98% Feb. 
Consol., gold, 6s, 1916.... ....| 97 97 S7% Apr. Y¥7 Aug. Wabash—Mortgage, 78,1909..)........ ree 84 Feb. | 90 Jan. 
Mem. & Ch’lston—6s, gold, 1924 104%a.102 b.100 Jan. 105% June Tol. & Wab.— 1st, ext., 78, 5. eee Mb ssesuees ‘107 Apr. |11l2 Aug. 
Metro. eneeaees. —1st, 68, 1908./115 114 %4b. 1081g Mar. 117 May lst, St. L. Div.. 7s, 1889.. ES, i adie (107 4 Apr. 111 July 
0 ee Supeaipk 10642b. 10,J0b.102 Jan. 108 July 2d, extended, 78, 1893.. .... 90 b.! 90 85 Apr. | 91 Feb. 
Mich. Tieeeat-isk, con., 78, ’02 7 131 b.126 May.131 July Con., Conv., 78, 1907......-.|...-...).cecece. 83 Juan. | 90 Jan. 
SR. By Bn cocccececccess AO ar 1071g May. 11149 Aug. Great West.— 1st, 78, 1888.... L121gb.| b. | 10549 Apr. 111144 Aug. 
Mise’ri Pac 60 cons., 68,1920 113 llz 107 Mar. 1134 Jan. i: Bak; EE endee coaceeoceoes 90 Db. " 93 b. -| 88 Mar. 90 Jan. 
ae 8 RR eee ES, 117 b.117 i115 Jan. 118 Feb. || West Shore—Guar., 48.......... 10344 (10313 | 997% Jan. (1045 June 
_ Pac. of Me —2d M., 7s, 1891. 1106 b......... 104 Jan. (108 May ||Wheel. & Lake E. ik. BG, 1936)... .ccece (10238 | 9449 Jan. [10219 Sept. 






























































NOTE—The letter “ b” indicates price id, and ‘‘ a” price asked; ail other prices and tue ranges are from actual sales. 
STATE BONDS. 






































SECURITIES. Bid. ; Ask. | SECURITIES. Bid. ; Ask. SECURITIES. Bid. | Ask. 
Alabama ClassA 3 to 5..... 1906; 10349 10412 Missouri—6s..... due 1889 or 1890 102 puidiainias Rhode Island—6s, cou..1893-1894/ 110 | ....0. 
* Ss aetotuneda 1906, 108 112 | Asylum or University, due 1892 104 fo South Carolina—6s, non-fund.1888 3 | 
tt Tit nccohecsoagasoiint 1906; 100 104 |; Funding.............. 1894-1895 107 +ee---|| Brown consolidated 68..... 1893 = = 
EE TERT 900; 192 105 | New York—6s, loan....... ----1892 110 |...... Tennessee—6s, old...... 1892-1898 
Arkansas—ts, funded..1899-1900 7 ie 0 RES e ay 1893; 110 |......! Compromise, 3-4-5-6s....... 1912 
7s, Little Rock & Fort Smith, iss. em | Morth Carolina—é6s, old........ - Ae! | BD [cence '| New settlement—6s......... 1913 103% 1é ive 
78, Memphis & Little Rock, iss... ee or PUG OD. cncccccccanecnns a =e Rn Se eer A 1913) 97 99 
78, saeenene Central RR........ 5 12 || New bonds, J. & J....1892- 1898 enemies eee 1913} G81, 69% 
Georgia—7s, gold............. 1890; 105 _|......|| Chatham RR.................20.. caveceenesce Virginia—6s, Old..........2-.00.---- 48 | .sccne 
Louisiana—7s, cons........... 1914) 108 |...... | Special tax, Class 1..............| ------ = 6s, conedlidated hbonds........... 7S jl.ccove 
8 | BOSE 901g 91 || onsolidated aresnenpeniiel 1910 93 | 94 6s, consolidated, 2d series....... 5 wssene 
Michican—7« PR AL Se ts 1299!) 105 i...... ee: = TAIA! JOR1g 195 Anfarrad truat rar 
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4 te 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask, 
Railroad Bonds, Erie—(Continued)— Panama—Sink, fd., sub., 6s. ..1910| iain oni 
(Stock Exchange Prices.) 5th, extended, 4s........... 928| 101 |......||Peoria & Pek U’n—Ist, 6s....1921/ 110 |122055 
Atch. Top. & San. veeiakeene.”* ¢ 100 |...--- 1st, cons., fd. coup., 78....- 1920; .--.--/!36 2d M., 419s. Tes «dies 

Sinking fund, 6s ............ 1911) 2107%!'......) Reorg. ., 1st lien, 6s.......... 1908|*105 |...... Pacitic RRs. —Central ‘Pacitio— 

Collateral Trust, 58.........1937; 92 | 83 | B.N. Y. & E.—1st, 78....... 1916'*136 |...... Gold bonds, 6s............ 1895; 114%)...... 

Chie. 8. Fe&Cal. —1st g g.. HS. 1937) ....../10239 N. Y. L. E. & W.—Col. tr., 681922! ------/-.---- Gold bonds, 6s (2 CES 1896; 114%) ..... Pa 
Beecn Creek —1st gold, 48..... 1936) 82 | 84 || Funded coup., 5s............ 1969} ------| 99 Gold bonds, 6s.... -...-.. 1897) 114%) 114% 
Balt. & Onio—1st 6s, ParkB. 19 ioe” ------ Buff. & 8. W.—Mortg. 6s....1908 87 sense Cal. & Oregon—Ser. B., 6 1892 102 cooce 

Sy MOUs ccncerce cnccccoseces 19 25 "10% -----.||/ Evan. & T. H.—1st, cons., 68.1921) *11642'119 West. Pacific—Bonds, 63 ... .1899} ..... -|112%4g 

Cons. mort.. gold, 5s.........1988/*108 |....-. Mt. Vernon—l1st, 68......... 1923/*10749}......|| No. Railway (Cal.)—1st, 63.1907; ..--. ais 
Bost. H. Tun. & W.—Deb. 5s. --1913) 9749, 98%! Evans. & Indian. —l1st, cons...1926) ------ 105 South. Pac., Ariz.—1st 68,1909-10 107 |108 
Brooklyn Elev.— lst, G., 68...1924; ....-. 10 boar 4+ R’ , Ist, 68, g. haw eeeecs|socces Union Pac. Ist, Piiiscesuas 1896, 113 |LI3ly 

cae cea he 1915, 85 |...... t & P. Marq.—Mortg., 68...1920) -..-.. 122 ee 897| 113%9)...... 
Brunswick & West.—Ist, g.,4s. 1938 weeces| sencee Grand Rap. & Ind. —Gen. 58. 1904 weeeeel| eee see I Cbamntccrcceeedesones 1898] 114 |...... 
Barl. Ce. Rap. & No. —Ist, '5s.1906), 9414) 95 Green B. W. & St. P.—1st, 68.1911) .----.| 9 ~ &  e “sen 1908} ..... x MESists 

Consol. & col. a Whesiae 1934|" 895 |....- ‘Han. & B8t. Jos.—Cons., 6s.....1911 117 =((118 i Oe  “peeeeeeeeee re Bers 

Minn. & St. L.—lst 7s, gu ..1927| 9 |...... ‘Houston & Tex. Cent. istm 1. t.rec| 115% 116% . Br. U. P.—F. ¢., 78 .....1895)|"10619) .. 06 

Iowa C. iw —1st 78....1909) -...--).--.-. | West Div. 7s, tr. yee CRESTS “11541171 Atch. Col. & Pac.—Ist, 68.1905] 105 |... 

Ced. Rap. I. F. & N., lst 6s. 1990 bisa 104 || 2dm, 8s M.1. tr. rec.... ....---- 112 (115 Atch. J. Co. & W.—1st, 68. 1905 T 2 few 

| A EERE | 47 ||Hous, E. & W. Tonle, 78...1898) ------ secece Ut. 80.—Gen., 78 ......... 1 97 
Central [owa—Ist, ve, Tr. isc1899 80 | Sls Llinoia Central— 1st, g., 48. “ paeee 1054 Exten., Lat, 7s ae janes «| DD1g 

East’n Div., lst, 6s.......... 1912|" 98 |...... BA OE Ren. cous aoscceccltll snses 9419 Utah & North’n.—G., 53..1926] ..... Siedunttn 

Dlinois Division let 6a padind 1912) ---.--|------ SEE Wiiscascsotasnacosncesene 195 fe eee Missouri Pac.—Trust, g..5s,1917| ------ seccce 

Cons. gold bonds, 6s ........ 924|" 45 |...... Springf. Div. Com.» .68, . 1898} 11449)...... Pac. of Mo.—Ist ext. 4s ..1933} 97%! 98 
Cent. RR. & Bank.— Col. g.,58.1937,°103 |...... Middle Div. ae “9 wenn 921/"113 |.....- St. Louis & San Francisco— 

Ches. & O.—6s, gold, ser. A...1908) ------|------ C. 8t. L. & N. O.—Ten.1., 7s. ped yo! | ee Ist, 6s, Pierce C. & O...... 919} ...... «sone 
lt ITAL 1908 |*-.--- | Lid ist, coneel., , | REACTS 1897; 119 |...... Equipment, 7s ............ 95) 108 |...cce 
es. O. & So. West.—2d 6s...1911) 4 soccer || $B, GB. cccccccccccccccccces 1907 ers eee Ist, trust, gold, 5s.... ....1987)*--..0.|1LO2ZJg 
Chicago & Alton—l1st, 7s. ....1893) 111 (113 Gold, Be, COEIER. .cocesccce i “eeneee 118 Kan. City & 8.—I1st, 6s, g.1916} 100 | ....00 
ree 1903) 123%)... Dub. & 8. C.—2d Div., 78 - ed eee Ft. 8. & V. B. Bg.—Ist, 68.1910)*..... ° 
Louis. & Mo. River—ist78..1900| i19 |......|| Ced. Falls & Minn. —Lst, 78. 1907 69 ecee St. L. K.& So. Wn. ~lst, Ga.1916] .cccc]-cccce 
REE LI 1900,"118 |.....-) Ind. Bloom. & Western— 2 Kansas Mid’d.—t1st, g. 48.1937) .-.-.--|. oman 
Bt. L. Jacks.& Chic. ng 78.1894,/“117 |117%)) Ohio Ind. & W.—I1st, pf., 5e.1938| 95 |......|| Tex. & Pac.,E.Div.—Lst, 68 1905) 10719)...... 
ist, guar. (564), 78........ 94 *--- 20.) LLG 4 | Ist, cane cbneneskememane 1928! 8212) 86 |/Pennsylvania RR.— 
2d mortg. (360), 7 os Be cane 1898 ‘115 |.....- He 20, SB.nccccreee cerccesoe:- 0) ee Cee Pa. Co.’s guar. 41gs, lstep..192]/ 108 |109% 
2d, guar. (188), 78......... 1898/*115_ |.....- Indianap. D. & Spr.— Pitts. C. &St.L.—1st,ep.,78.1900) 118 |...000 

Miss. . Bridge—Ist, s.f. 68.1912)"1U0749!.....- | t, 7s, ex. fun a weet? 101 |...... Pitts. Ft. W. & C.—1st, 78...1912} 142 |....06 
Chic. Burling. & Q.— 58, 8 AT nese ‘ 11049) ind Dec. & West. —M. OS... “anes 6D lf ccece Sy i pedwesaecanecsseséaces 1919) 340 | .<ccos 

Iowa Div.--Sink. fund, 58..1919) ------|---- swolt SE Gi SU Ble. accncanceeccece 1948) -----. OU | 6 eNO SIE EIN 1912/ 131 | ...cce 

Sinking fund, 4s .......... 1919) -----. 96 ‘Kan. City <Omaha—\lstg. 58.19: 27 sane 85%)} Clev. & P.—Cons. = y 73.1900 128%! ....<6 

iii manana is 1921) ------ 91 | Kan. C.Wyan. & N.W _—1st, $a.19B3B) -<2<0e] scacce Na sink. fd., 63...... -1892; 106%) ...... 
Chic. Burl. & No.—Deb. 6s. ---1896 eeenes| cocwee Lake Shore & Mich. So. .L. V. & T.H. -—1st, LZ 78.1897) “lids ceseee 
Chic. Rock Isl. & Pac.— ._ |. | Cleve. P. & A.—7s .......2.. 1892/*11244)...... ‘oa, Dl ees. alecsteutiononet 1898 *......|108 

Des Moines & Ft. D.—1st,48.1905 83 86 | Buff. & Er.—New bonds, 73.1898)|*:22 }...... | a Re SeeeeR 1898, *108 4/111 

SE 1905, ------ Jrteree | Kal. & W. Pigeon—Ist, 78...1890| 104 [295 '|Pine Creek Railway —6s of 1932; 100 |...c06 
Extension, 48 .. ......... 1905; 83 |....-..| Det. M. & T.—1st, 78........ 1906|°12612) ..... || Pitts. & Western—Ist, g.,48..1917) 7419}...000 

Keok. & Des M.— Ist. 5s ....1923 103 10512 Lake Shore—Div. bonds, 78.1899 124 1 126 || Pitts. Cleve. & Tol. an Ge... 19BBi -<cccc coccas 
Cent. of N. J.—Cony. deb. 68.1908 *“!00%)...... 1] Consol., reg., Ist, 7 | RR 1900} 12549)...... || Pitts. Junction—Ist, 6s....... 1922; 1083 |. ces 
Chic. M.& 8t.P.—\st, 8s, P. D.1898 “12 -1s)....-.. i} Consol., reg., 24, 78 ......-. 1903 123% 126 | Pitts. McK. & Y ae 6s hedcade 1932] 115 | ...ccs 

ie tay Ew EP cccccoccoane 98) 1173¢).....-. Mahon’g. ‘Coal RR.—1s86, 58.1934} 105° | L06%4 Pitts. Y. x Ash.—1st 58 edt ao 1927) ~~... -+<0808 

1st, “Si 4 Peto 902)*12349!...... Lone Island—General, 48....1938) ------}...... ‘Rochester & Pittsburg— 

ist, La Crosse Division, 78..1893/"110 |......) . ¥. & R’way B. —Ist,g. DS. 1927; 100 | seeece | Bulf.Roch.&Pitts.—Gen., 58.1937) ..... o|- «cece 

1st, i i 1899/*117 |...... N Y. & M. Beach—Ist, 78..187)| ------| .....- '|Rieh. & Dany. —Debenture 68.1927) -..-«6/|. eccce 

ist, C. & M., tase 1903 fe | N.Y. B. & M. B.—1st, g., 58.1935] .-----]...... || Dehe nture, ex coupon. ........... 95 7 

is Wile Be OS Be TERGicces cose 190 -/12419 | Louisv. & Nash.—Cec.Br.—7s.1907| 104 | .-. ‘| Atl. & Char.—ist, pr., 78....1897| 110 |..ccss 

ist, 8. W. Div., 63......... 1909 9g “11 D deoennls | Pensacola Div.—ts.......... 920/103 |......|| Incomes .....-+---.--++---- 1900} 100 |...00s 

ist, 58, La C. & Dav ........ 1919)*:00 |...... | St. Louis Div.—1st, 6s ...... 1921| liz |...... \San Ant.& Arans.—1st 168,'85-1916 90 | 92 

5 Ft & “ees BN SP URsene Bc cecqnceneeeneeiesness 1980|" 958 |...... 8. 5. Seeeegeene 1926} 91%) 92 

NR 1910 Os ee ee Nashv. & Dacatan-— lah, , se ae a || Scioto Val. ne cons., 718.22c- 1910) -.-- o| -ccece 

Chica oO & Pac ifie Div. ** 6s. .1910) serene. | ; 8. & Ala.—S8. f. “9 ds ssdiiep atid “see ee leew ews Coupons 0 ee ee eee ee eee pa ie seen 

: Mo. Riv. Div., 58 ...1926' "99/100 | Lente. ©. & L.—és .. socccenee 19 31 eseeee{L17 |/St_L. &I.M.—Ark. Br., 1st, 73. 1895| 108%) ...... 

Mineral Point Div., 5s...... 1910, oY 1U012|| Pens. & At. —1st, 6s, et. 1921 93 5 Cairo Ark. & T.—1st, 78....1897| 108 |...... 

C. & L. Sup. Div., 5s........ 1921} ------|------ ) Collateral trust, 58........1931) ---.--|--..-. St. L. Alton & Ter. Haute— 

Fargo & South., 6s, Assu ...1924| ...... 121°: |Lou. N. O. & Tex.—1st, 4s....1934| 8&6 |...... Bellev. & So. Ill.—1st, 8s. oe BEE feeeoue 

Inc. conv. sink. fund S800. 1916 -----. ----|| 2d MOPt., 58....-...-----+0 21934) 40 |...c- Bellev. & Car.—1st, 68 ...... 10 |...c0e 

Dakota & Gt. South., 5s..... | /Manitoba 8. W. Col.—G. 5s...1934| ......]...... 8t. Louis & Chic. —Ist, con. 6s. 1927 * BD |..<cce 
Chicago & Nerthweetern— '|Mexican Ceut.—New, ass., SET ccccey Rnbinaiei St. P.Minn.& M.—Dak. "E xt.,68.1917| 120 [121% 

Escanaba & L. 8.—1st, €s.. .1901| 110 |...... || Michigan Cent.—6s8... ........ OY) _------|---+-- Min’s Un.—I1st, 6s8..........- 1922) ----00|---200 

Des M. & Minn.—1st, 78.22. 1907 |*i23 ee OS aoa S1)"...... il Mont. Cen.—1st, guar,, 63..1937/*1il |1114, 

Towa Midland—Ist, 83.. ....1900| 1342/1385 || Jack. Lan. & Sag.—6s ...... 91} 1034g!...... St. Paul & Duluth—ist, 58....1931]*110 |....2. 

Peninsula—1st, conv., 7¢....1898*125 |...... | Milw.L.8.&W.— Conv.deb.,5s.1907| ------ 90 |\Sodus Bay & So.—Lst, 58, g...-1924) ..... o| -ccone 

Chic. = Milwaukee— —Ist, 78.1898) 12U49|...... | Michigan Div.—1st, 6s...... O34) -<-0e- 113 ||\Tex. Central—lst, s. f., 78 ....1909} 50 }...... 

Win. & St. P.—2d, 7s........ 1907| 132 |...... ‘| Ashland Div.—I1st, 6s....... 1925} ---..- 113 DER GREE, OO kin cddtnbestnctnd 1911} 5O }....c0 

Mil. & Mad.—Ist, 6s........ 1905! 112 |......! |Minn. &8t.L.—la Ex. —lst,7s.1909) 82 | 92 ||Tex. &N. .—18t, 78.2.0 oeeee L905] .--cce(-e =<00 

Ott. C. F. & St. P.—I1st, 5s. -1909) eeonse 10 | Is Teaneck nnndieis 1891} 958 |...... Sabine Division, lst, 68.....1912/‘100 |105 

Northern I1).—I1st, 5 ........ , _ Southwest Ext.—Ist, 78....1910) $0U%s|...... Tol. Peoria & W. litt Oh nace 917) 7 watinan 
Cl. Col. Cin. & Ind. —1st, 7 78, 8. £99, oo eeuewe ‘| Pacific Ext.—1lst, 68........ 1921! ..-.-- 95 |\Tol. A. A. & Mt. Pl.—6s ....... 1919) -.c---}...0 

Consol. sink. fd., 78 ......... 1914 4 1u4 |...... | Impr. & equipment 68...... 1922} 54 | 60 |\Tol. A.A & Cad.—6s......... 917; 93949) 101% 
Chic. +" Paul M. & O.— ||Minn. & Pac.—1st mortg. 58..1936) ------|...... Valley R'y Co. of O. —Con. 68.1921|*...... 054g 
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code, 78. .-1900} 122 |12419)} James River Val.—1st, 6s. .1936) 104 |...... No. Missouri—1st, 7s8...... 1895} 115 |....06 

TS GE EBT. coccacseonssacse al 32 i128 || Spokane & Pal.—1st, 6s. _..1936| 102 |103 ||West.N. Y. & Pa.—1st, 5s weer seeee. 937 
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Pa, Div., COUP., 78,~..-2 -..-1917;} 13814)...... it Hel. B. Val. & Butte, lst, 68.1937] ...-..)....-. N. W. Telegraph-—7s .......... SEE atone ts coos 
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Dul. So. Sh. & Atl.—5s........  _ = 92% |Norf. & W. mg A Riv. —1st,6s.1932} ...... 117 Bir. Div.—lst con. 68......-.. 1917|} 87 87 % 
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Beviatemal B6.......0ccccoccee i 110 Adjustment M. i xine acatiad 1986 | ly Bee Georgia Co., N. C.—58...... «. 937|* 90 

R’y lst ext., gold, 5s........ 1937} 93%)...... Equipwent, 58.......-.. ...-19US| ....-.|.----- Free List 

Mobile & Birmw.—1st, g.,53 1937) 93 | 94 Clinch Val. D.,  Letequip. 5s. 1987 TS (RN ‘Cin.& Sp.—I1st, ¢., L.8 SM. ‘7TS-1901) ..cnee| coecee 
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ist mortg., 6s ............... RR, RNS | Sp’gtield Div.—1st, 7 TES oS _ 110 |\Krie & Pitts.—Consol. 78 ....1895)/*112 | ....c6 
Erie— 1st, extended, . Spibatinis 1897| 1193,'...... CN EET a 100 \Galv. H. & H. of *82,.—1s8t, 58 1Y15|* (6 | see 

2d, extended, 5s ............ og Cl oe ‘Ohio River RR.—1st, 58 ..... 1936} 100 |...... Jefferson RR.—Ist, 78 ....... 1889) *1OL44) .. 200 

3d, extended, 4198 .......... 1923 “106 |..... | General murt., gold, 58..... 1937; 80 |......||N.J. Southe n—Int. guar. 63-189%|*,00 |... 
_ 4th, extended, 58............ hen ae Orevon & Cal.—1st. 5a ......-. RE Ses ‘St. L. Southern—Ist, gid.,4s 1931l' x0 [ooo . 

* No price Friday; these are latest quotations made this week. 
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duvestment 
Railroad Jutelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies, It is published on the last Saturday of every 
ether month--viz., January. March, May, July, Septem- 
ber and November, and is furnished without extra charge 
toall regular subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 














The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 





































































































| Latest Earnings Reported. |Jan. 1 to Latest Date. 
ROADS, 
Weekor M°| 1888. 1887. 1888. 1887. 
$ $ ba $ 

yr~ «wt Val. SMe .- ccce 172,902) 165,436, 1,141,951) 1,109,867 
Atch. T. &S. Fe. eee 1,333,826) 1,534," 02. 8, 508 398 10,626,537 
Atlanta & Char. July . ... 91.053, 8&5 168) 715,986 680,954 
Atlanta& W. Pt.. August ... 26,305 26. O81) 248°739 234,707 
Atlantic & Pac... 3d wk Se pt 53,836 46,543) 1,979,461; 1,901,624 
B.&0.East.Lines August....|1,565,043/1,661,693| | e.ceee.| | ceases 
Western Lines. August....| 393,505) 429 :983) augscesal:’ “etenceds 
aaa Auguat....|1,95%,%48/2,081,G81) cccocce.] — decocccs 
Balt. & Potomac! August....| 133,940) 116,227) 1,006,524 934,872 
Beech Creek....'\ July .. .... 71,079 47,009) 545,380 408,368 
Buft. Roch. & Pitt: 3d wk Se pt 31,436 51,450, 1,348,792 1,508,587 
Bur.C.Rap.& No. 2d wk Sept 62,295 57,745) 1,787,892) 1,926,426 
Cairo V.& Chic 3d wk Sept 14,309 16,327) 516,374 542,408 
Cal. Seuthern.. 2d wk Sept) —_ 20,424) 24,669) 1 Brig ap 1,003,848 
tCamden & Atle July a salt 106,864 117.021 "359 360,289 
Canadian Pacific 3d wk —— 257,000 240,000, 8, 980, 746) 7,566,262 
Cp.F’r &Yad.Val August.. 28,025 22,326 "204, 290 165,086 
Carolina Cent... July . 33,911 28,866! 2°8,92* 260.611 
Cen.RR.&Bg.Co. | July .. .... 499,003] 420, 487) 3, 719, 938) 3,131,077 
Central lowa.... ~ ‘e k Sept) 31 O15} 34,12 966,123) 922,921 
Central of N. J.. ° cooe| bp eG, 251 1,049,411, 7 7,012,298) 6,830,895 
Central Pacitie . say, Ca 1,340,880,1,171,887) 7,310,064 5,887,389 
Central of 8. C.|July ...... 6,958 5,080 58,166 46,721 
‘Charlest’n & Sav NE its intines 37,419 30,247 337,804 293,177 
Cheraw & Darl July “ie, demi 4,179 4,060 41,786 38,813 
‘Ches. & om 2d wk Sept} 101,706 98,477, 3,147,617) 3,061,505 
‘Ches.0. & 8S. W.. Aug ust. ... 164,714 178,982 1,256,025) 1,179,633 

Cheshire........ [JUNE . 00. 50,835! 57,699) 206,507 298.64 
‘Ches. & Lenoir.. July we 5,816 4,774' 44,315 35,718 
Chic. & Atlantie.|3a wk Sept 41,457 oar N37! 1.557,956| 1,551,343 
‘Chic. Burl. & No. July .. .... 178,248 1,840) 973,609; 1,432,125 
‘Chic. Burl. & Q.. | July .... .. 1,863,501/2, 167 802 11,839,466) 15,443,508 
Chic. & East. [1L. 3d wk Sept 48,755 499) 1,490,271) 1,438,613 
‘Chie. & Ind. Coal 3d wk Se pt (21,106 10° 940) "361 ‘07 1 279,082 
Chic. Mil. & St.P. 3d wk Se pt! 557,000) 526,693 16,194,000! 16,591,460 
Chic. & N’thw’n. August. ...'2,295,291/2, 609, 794) 15,922,383) 16,659,115 
Chic. & Oh. Riv. August ... 6,795 828) 32,548 43,995 
‘Chic. 8t.P. &K.C., August... 212,385 201,740, 1,349,146 908,687 
‘Chic. 8t.P.M.&O. August. 605,507) 592,239) 3,950,404!) 4,146,826 
‘Chic. & W. Mich. 3d wk sept 28,312 29,564) 1,014,527 997,915 
‘Cin. Ind. St. L.&C. July saliiaas a 196,731} 214,384) 1,458,695) 1,500,111 
‘Cin. Jack. & Mac. 2d wk Sept) 13,701 13,214 361,28 313,225 
‘Cin. N.O. & T. P. 2d wk Sept; 76,°86 67,040, 2,498,541! 2,252, 045 
Ala. Gt. South 2d wk Sept) 28,859 30,548 1,034 750 1,020,282 
N.Orl. &N.E 2d wkSept 15,831] 10,768) 561,665 "426,492 
Vicksb. & Mer. 2d wk Sept! 9,032 9,901; 302,2:8 331,784 
Vicks.Sh.& P.2d wkSept! 8,684] 12,125) 334,746) 333,349 
Erlanger Syst .d wkSept) 139,392] 130,382; 4,731,910! 4,363,952 
Cin. Rich. &Ft.W. 3d wk Sept 7.843 9,079 289,443 293,844 
Cin. Sel. & Mob.. August... 7,730 8,618 65,856 61,223 
‘Cin. & Spring’d 3 wks Ang 71,443 73,971 730,0: 8 715,.04 
Cin. Wash. &Balt.. 3a wk Sept 45,799 50,065, 1,486,181) 1,533,704 
Olev.Akron &Col 2d wk Sept) 28,164) 11,404 450,879) 391,309 
Clev. & Canton |August....| 34,382 33,097 249,355 234,635 
Clev.Col.C.& Ind 3 wks Aug 246.190) 264,939 2,470,803) 2,599,737 
Wholesystem August ...| 722,631] 764,833 4,798,641 4 Oh 16,449 
Clev. & Marietta 3d wk Sey t! 5,710 6,177 194,765 "212749 
Color. Midland. 2dwkSept) 25,913) 2.2.2... 901,148 dane 3 neil 
Col. & Cin. Mid i: 3d wk Sept! 10,157 6,357 250 962 229,908 
‘Ool.Hock.V.&T.) d wk Se pt) 75,680 60,387) 2,125,517) 1,$23,373 
Denv. & Rio Gr (3d wk Sept, 162,000] 181,000 5. 424,691) 5,468,741 
Denv. & R.G.W. 5d wkSept) 29,325 29,775 YOR.S32 774,108 

Den.S.P*k &Pac. July .. 2...) 109,058) 126,337 620,416 720,17 
Det. Bay C.X Alp. Augi ist 40,221 52,805 323,287) 322,864 
Det. Lans’¢& No.'3d wk Sept; 22,887) 22,102) 707,874 808.877 
Duluths.8.&Ati. L-twk Se pt 14.377 39,207 935,970 927.915 
E.Tenn. Va. &Ga. vd wk Sept 111,461| 116,007] 3,765,798) 3,471,916 
Evans.& Ind’plis 32 «7k Sept 5,682 5,491 172,238} 170,183 
Evansv. & T. H. 3d w kSepvt 18,148 19,524 615,144 616,669 
Fitchburg . ‘August.. Satan: Gees . .senidensl : sieondes 
Flint & P. M: rq. od wk Sept. 43,161 51,664) 1,750, 1,859,459 
Fla. R.& Nav.Co. August. - 58,717 64,153 "674, 748 667,775 
Ft.W.& Den.City| Ist wk Se Dp 25,160) 12,873 648,417 439 529 
tWhole syst’w.| Istwk Sept. | pened Fe pees eae 
Georgia Pacitic . 2d wk Sept 20.763 28,751 838 788,077 
Gr. Rap. & Lad... 83d wk Sept 45,722 once 1 627.23 9} 1,704,982 
Other lines. sd wk Se pt 3,892 4,219) 141, 610 114.67 2 
‘Grand Trunk . _Wk kKSeptld5S 429,900) 463, 5 50. (12,477,115) 13,409,440 
Gulf Col.& &.Fe.\June.. __.. 235.713 174,612! 1,19, 699 1,069,846 
Hous. &Tex.Cen. 2d wk Sept &9,316 98,691) 1,54: 1,813 1,621,212 
Humest’n&Shen Ausust....) 11,600, 14,850 91,908 95,014 
Tll.Cen. (ll &So)' August....) 953,545 ee 7,478,365) 7,162,572 
Cedar F.& Min. August..... 9,390) 8,78 51,837 76,092 
Dub.&Sioux C. August....) 63,401 73,4! 50 509,913) 514,002 
Ja. Falls & S.C. Auguat.... 52,400 65,443, — 496,595 421,373 
lowa lines.... August....' 125,191 149, 686) 1 067,848) 1,011,467 
Total all..... August.... 1,078,736 1,124,7-5) 8, {80,110 8,174,039 
Ind. Dee. & West.' August.... 45,137 40,339 229,2:6 » 73,952 
Ind. & St. Louis 3dwk Aug; 45,893 47,187; 1,215,189; 1,264.890 
Kanawha& Ohio 3d wk Sept 6,042 5,431 195,541 123,368 
K.C.Ft.8.4Mem. 2d wk Sept; 87,293, 91,412 2,896,011 ae 4 978 
Kan. C. Cl & Sp. 2.t wk Sept; D,857 1,702 182,057 73,849 

K. C.Wy.&N. W./August....| 29,210) ...7.... apes | 

Kentucky Cent July 99,470 101,868) 543, 433. 564, 309 
Keokuk & West (3d wk Sept 7,252 ,05 223,747' 231,013 * 








mo Latest Earnings Reported, Jan. 1 to Latest Date. 
Weekor Mo| 1888. 1887. 1888. 1887. 
bY $ 
Kingst’n & Pem./2d wk Sept wl 3,922 133,041 111,933 
Knoxv. & Ohio ./ July .. .... 39,848 37,534 27 7,207 250,255 
Lake E. & West.|-d wk Sept 2,87 49,853) 1,492,785) 1,484,232 
Lehigh & Hud.. |August.... 25,023 23,398 162,868 166,4 
Leh &WilB.Coal | August..../1,068,940} 849,003) 6,547,151!) 5,444,757 
L. Rock & Mem |2d wk Sept 12,089 20,199 459,1 520,§ 
Long Island..... August....| 451,773) 428,991] 2,300,065) 2,165,220 
La. & Mo. Riv...|June.. -.... 33,281 46,467 205,619! 272,28 
Louis.Ev. &St.i..\3d wk Sept 21,070 24,67 669,919 16,35 
Louisv. & Nashv./sd w : Sept! 330,790) 332,265 11,412.853, 11,088,808 
Lou.N.A. & Chic.'3d wk Sept 53,477 51,323) 1,585,712! 1,596,7 
Louisv. N.O. & T.|\3d wk Sept 40,184 41,804; 1,544,123; 1,281,527 
Lykens Valley..'August.... 91,692 65,181 674,282 417,521 
Mar.Col.& Nor’n August .. ,042 7,189 56,054 42,401 
Memphis &Chas. (2a wk Sept 29,004 39,984) 1,070,956; 1,104,287 
*Mexican Cent ..3d wk Sept! 77,513) 84.556) 4,034,085) 3,315,015 
Guad’jara Br.. : 3d wk Sept DRED. titeeeo . -. semaine i 
*Mex. N. (alllns) July .. ... 171,753) 116,916) 1,323,898) 1,005,04 
*MexicanRailwy|Wk Sept. & 74,454 4,470} 2,730,783) 2,499,017 
Mil. L.Sh.&West | 3d wk Sept 62,106 77,816) 1,975,633) 2,370,326 
Milwaukee & No. ‘3d wk Sept 23,375 22,526 742,725 667,381 
Minneap.& St. L.| August - 104,335) 105,207 846,068 940,966 
Mo. Kan.& Tex. 5d wk Sept 140,365; 154,277) 4,37 1.782 5,245,218 
Int &Gt.N’rth. Ist wk Sep) 62.232; (54,686) 1,865,795) 1,932,672 
Mobile & Ohio . | August..../ 188,774; 199,349) 1,553,277) 1,520,3 
Nash. Ch. & St.L.| August....| 272,185) 272,481) 2,024,784; 1,985,638 
Natchez Jae.&C |August.... 10,496; 12,315 $2,520 99,88¢ 
New Br _—- ick. July sicdh ei 75,609 72,344 477,546 434,722 
N.Y. Cen. & H.R. August..../3,273,771/3,332,321 29,746,595 22,837,244 
N.Y. L. . & W../Aucusg..../2,440,766|2,411,831/17,666,146 17,240, 698 
N.Y.Penn&Ohio WOE «coms ee BT. FRE Shenae str 
N.Y. & New Eng.|/August....| 516,308) 475,471) 3,423,074) 3,225,839 
N. Y. & Northern 3d wk Sept 11,337 .e aeeress Fares 
N.Y. Ont. & W...|3d wk Sept 39,104 35,339) 1,244,655| 1,106, 861 
N.Y. Sus. & W.../August....| 146,655) 131,475 928.978 867,144 
Norfolk & West. 3d wk Sept 96,920 93,499) 3,455,592] 2,890,726 
N’theastrn (8.C.) July .. .... 33,651 1,945 375,452 12,823 
Northern Cent’l.| August -. 600,205) 608,628) 4,062,692) 4,226,557 
Northern Pacitic/3d wk Sept) 394,117) 332,906/11,829,201) 8,886,711 
Ohio & Miss...../3d wk Sept! 104,543) 104,888 2°704. 382 2,943,165 
Ohio River...... 3d wk Sep! 13,066 10,*8: 327,216 214,162 
Ohio Southern. |August ...| 51,398 47,201 353,721 358,607 
Ohio Val. of Ky. |4thwk Aug! 4,03 2,753 86,011 53,092 
Omaha & St. L..|/August.... 34,490 33,872 250,819 273,252 
Oregon Imp. Co ‘July is tia 421,037) 376,393!) 2,911,618! 2,180,795 
Oreg. R. &N.Co. July . | §28,094) 414,374) 3,320,972) 2,695.23 
Oreg. Short Line July .. aS teks .| 222,094) 174,872 1,397,870) 1,096,686 
Pennsylvania. ..|August..../5,390,939/5,022,012/38,071,549 36,047, 106 
Penn. Co— 
N’rthw’rn sys.'July .. ....1,374,447/1,518.121| 9,735,630) 10,100,320 
S’thw’rn sys. .| July .. ....) (1,074,848 1,184,154) 7,439,259) 7,822,255 
Peoria Dec. & Ev.|/d wk hens) 1; 5,877 16,42 OER GRR: TN aoe 
Petersburg...... July . | 36,339) 26,402) 258,919) 210,610 
Phila. & Erie....|/Aucust. on 476,845) 381,051} 2,815,487) 2,632,428 
Phila. & Read’g.|August.. -- 2,014,568 2,055,764) 13,102,192) 14,034,919 
Coal & Iron Co.| August.... | 2,438,162 1.979. 716/11,401,123/11,404,20 
Tot.bothCo’s..| August ....|4,452,73 '|4,035,480/24,503,315/25.439,12 
Pitt. Shen.& L.E.\ JUNC cccoes| 28,207]  cocccce | —cccrcace) «= aaroscade 
Pitts. & West’rn 3d wk Sept 43.595 45,852! 1,399,611] 1,411,700 
P’rtRoyal &Aug.|July .. .... 22,693} 17,843 96,427, 186,433 
Pt. R’al & W.Car. July .. .... 21,552 13,542 178.431 150,265 
Prescott. & Ariz.’ August... 10,854 8,310 Se -** comes 
Rich. & Aliegn’y. | July .. .... 56,585 55,62 337,903 336,689 
R&W.P.Ter.Co— 
Rich. & Danv.|2d wk Sept 85,000; 107,800) 3,017,940! 2,812,927 
Va. Mid. Div.. 2d wk Sept 39,200 45,100; 1,265,393) 1,148,352 
Cc. C. & A. Div.'2d wk Sept 15,000 22,000 599,824 536,747 
Col. & Gr. Div. '2d wk Sept §,400; 12,800) 395,428) 336,289 
West. N.C. Div 2d wk Sept 12,100 18,300 432,673 482,346 
W.O. & W.Div.|2d wk Sept 4,100 4,000 82,234 81,185 
Ash. «& Sp. Div.|2d wk Sept 2,75t 2,450 74,950 44,217 
Total all .... 2d wk Se pt! 166,550) 212,450) 5,864,442) 5,442,063. 
Rich. & Peters’g July ine ae 23,687 18,655 155,91% 133,100 
Rome W. & Og ..|June ..... | 297,226) 272,317) 1,498,516) 1,385,891 
{st.L.Alt. &’.H. 3d wk Aug! 45,893} 47,187) 1,215,189] 1,264,890 
Branches. .... 2d Wk Sept 21,298 22,415 617,001) 20,532 
St.L. Ark. & Tex. 3d wk Sept) 66,626 66,507! 1,922,773) 1,621,515 
St.L. & San Fran. |3d wk Se * 125,832} 126,176) 3,873,329, 4,234,168 
St.Paul & Duluth | August. . 166,978) 155,097 959,041 "992, 171 
St.P.Min. & Man. |; August ....| 790,000) 684,934! 5,708,371] 4,752, "307 
8.Ant.& Ar. Pass. 2d wk Sept Se eweesese A. Bore 
Scioto Valley....\July .. ... 52,729 69,335 364,974 423,346 
Seab’rd & Roan. |July .... .. 38,215 32,218 357,772 312,894 
Seattle L.S.& E |August.... aan Serres eee 
Shenandoah Val. |August.... 87,000 87,260 548,562 554,473 
South Carolina..|July .. 2... 83,211 735,3U0| 676,914 607,155 
So. Pacitic Co.— "| 
Gal. Har.&S.A. July ......| 266,322) 251,414! 2,120,893) 1, a 397 
Louis'a West.. July ak alain 71,125 70,°40 516,421 452,41 6 
Morgan’s L&T. July .. ....! 335,526) 297,388) 2,773,038 2,239,407 
N. Y. T. & Mex. July .. .... 9,793 9,547 62,448 92,063 
Tex. & N. Orl.. July .. .... 109,424) 107,750 773,672 586,875 
Atlan’c sy stem | / ee 792,191) 736,639) 6,246,468; 5 281,156 
Pacitic system|July .. .... 2,947,469(2,467,162 19,549,542/15,0-2,.841 
Total of all. --|J a ee esau 3;739,659|3,203,801 25,796,011| 20,363,998 
So. Pac. RR.— 
No. Div. (Cal.) June... ....| 182,368) 164,585 888,892 796,257 
So. Div. (Cal.) June.. .... 554,678) 29,081) 3,388,459! 1,952,603 
Arizona Div ..' June ...... 155,598] 130,383) 1,136,098) 835,701 
New Mex. Div June ...... 84,442 62,399 540,839 372,908 
Spar. Un. & Col.\July .. .... 9,89 4,941! 53,751 36,127 
StatenIs.Rap.T1 August....| 131,921] 120,462) 646,117 598,478 
Summit Branch August. ---} 145,577, 119,942 957,910 0.184 
SutroTunnel.... August.... 27,334 9,526 227,891 171,803 
Texas & Pacific. |3d wk Sept 125,801) 127,438 4,199,149, 3,824,84 
Tol. A.A.& N.M’b 3d wk Sept: 14,795 11,666 456,215; 362,449~— 
Tol. & Ohio Cent. 3d wk Sept; 28,746, 24,191 824,187 718,610 
Tol. P. & West... 2d wkSept 27,821) 25 oe 603 600, 644,303 
Tol. 8t.L. & K. C Angust. Je. 66, 107! 55,6 at” <heseagel. _  cahenee 
Union Pacific... July .. 2...) (2,044,064 2, 479, 372. 16,037,644 15, pre ,264 
Valley of Ohio.. August ...) 60,597, 53,8 844, 433,52, 5.031 
Wab. Western... 3d wk Sept 120,520 140,407 4, 014, 761) 41.538, 947 
Wab., E. of Miss OO as cece 511,999 638,573 3, 423,965 »721,410 
West N. Y. & Pa.) sd wie joe 67,500 66,000, 2,245 719) 1,970,206 
Western of Ala. August... 27,793) 33,957 284 023 | 283,112 
tWest Jersey.... Jwy.. .... 191/201, 199,974 857, 173, 800,484 
W.V.Cen.&Pitts Augu-t ... 63,870, 39,218; 397,825 217,17 
Wheeling & L. E. 3d wk Sept, 17, 716) 14. 350 622.6 74; 424.723 
Wil. Col. & Aug July.. .... 45,590) 44,114 445, 477 391,506 
aWiscousin Cen. 3d wk sepu | 87,697. 82,129 2,651.054 2.582, 120 


t And branches, 
t Includes whole system from Fort Worth to Denver, but not earnings 
| on joint track—Pueblo to Trinidad. 

q Including Indianapolis & St. Louis. 























* Mexican currency. 



































a All lines included, 
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Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
teiurns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 

MONTH AND CALENDAR YEAR. 


——-August.—— -—Jan.1 to Aug. 31.~ 
1888, 1887. 1888. 1887. 
Roads. $ $ $ $ 
Balt. & Potomac..... Gross. 133,940 116,227 1,006,524 934,872 
Net... 59,071 45,974 327,267 331,664 ; 
Cleveland & Canton..Gross. 34,382 33,097 249,355 234,635 
Net .. 11,533 12,516 76,918 60,999 
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ne Latest Gross Earnings by Weeks.—The latest weekly | IE eo ee, 3 OP BG. S20 
es . . . : 1888. 1887. 1888. 1887. 

| earnings in the foregoing table are separately summed up ah 3 $ $ $ 
+ as follows: Cleve. Col. Cin.& Ind.Gross. 729,631 764,833 4,798,641 4,956,449 
a. % For the third week of September there is a gain of 0°75 per instead Poa apn "ates vonare gpospom 
é { e a . - ‘ ’ ’ 
| ecut on 50 roads Many of the Southern roads have suffered dina - —" 9300 20786 121550 1 50'oe8 
from interruptions of traffic occasioned by quarantines | Memp. & Charlestun.Gross. 122,573 139,087 1,014,033 1,024,126 
t . . 4s d th Net... 3,048 21,584 173,279 175,387 
' against yellow fever at various towns and cities, and the u . : 
EEE Bes: m il. Lake 8. & West..Gross. 315,850 366,906 = ........ 0  — sneccee . 
a same roads have also suffered from a diminution of the c_t- Sek,.: SB AGRO BER BND  caccsece «:senisons 
t ton movement. the crop being late this vear. N.Y. Lake E. & West.Gross.2,440,766 2,411,831 17,666,146 aA 240, 698 
rit , P 8 this y : Net, . 899,806 842,924 6,176,699 7,486 
tt rnaeey Net less proport’n due roads 
3d week of September. 1888. 1887. Increase. | Decrease. operated on a % basis.... 681,052 611,768 4,643,526 4,491,968 
mot Norfolk & Western...Gross. 432,928 385,032 3.164,183 2,599,579 
| . pA gee 2.543 7.298 $ et.. 172,*20 169,615 1,230,820 1,023,992 
Bi , yt pSUS| = + wanes Northern Central ....Gross. 600,205 608,628 4,062,692 4,226,557 
; es MRR y ~- B wert Net... 192/328 219,102 1,308,196 1,663,319 
257.000 2 40,000 17,000 __..... | Pennsylvania ........ Gross. 5,390,939 5,022,012 38,071,549 36,047,106 
31.515 —e 2.60 Net... 2,149,422 1,907,536 12,440,591 12,365,460 
t 44,457 DTT. wissanas 5,080 | Philadelphia & Erie.Gross. 476,845 381,051 2,815,487 2,632,428 
7 48,755 49.499 en 74 Net... 204,763 146,761 1,137,706 1,089,994 
=o y= «+ RS . Philadelphia & Rdg. Gross. 2,014,568 2,055,764 13,102,192 14,€34,919 
é eo Be aad Boe Net... 1,071,676 1,127,465 5,908,588 7,249,928 
it "843 9.079 _....... 1.236 | Coal & Iron Co..... Gross. 2 438,162 1,979,716 11,401,123 11,404,201 
ue 45.799 50,065| cece eee. 4,266 Net.. 38, 673 "233, 273 "148, 145 '656,1 82 
. 5,72 1 467] Total both Co’s....Gross. 4,452,730 4,035,480 24,503,315 25,439,119 
ne 10,157 6.357 3,800) sees ene Net... 1,110,348 1,360,738 6,056,732 7,906,108 
be ee o5o| 800887) 15,208)... | Tenn. Coal & IronCo.Net... 56,6C0 36,400 453,800 394,600 
B Grande W.. 29.325 29.775 SE ba "4590 | Wash. Ohio & West..Gross. 14,830 15,142 75,314 73,327 
by & North... 22,887 22,103 — = Net... 7,244 7,676 15,377 21,227 
: Indianap.. 5,682 5,491 Tl - ‘caaiieiel West Va. Cen. & Pitts.Gross. 63,870 39,218 397,828 217,178 
ft 18,148 CE: pgadanien 1,376 Net... 16,045 11,914 128,174 68,484 
; Marquette... 43,161 BEML - éoceseas 03 : 
HE & Ind 45,722 51,944) .....- es 6,222 ——-July.———~  —-Jan.1 to July 31.—< 
} 3,892 << * Gpesenon 327 1888. 1887. 1888. 1887. 
TE 6,042 5,431 Se cepacia Roads. $ $ $ ~ 
if 7,252 eon eeasecas 8041 Denv. So. P’k & Pac.Gross. 109,058 126,337 620,416 720,174 
52,878 49,853 3,025 en Net... 10,182 25,754 def.45,191 17,042 
, SG7S] — eoonnwne Lake Erie & Western.Gross. 179,289 179,327 1,102,373 1,129,448 
i. ete wey er ey 1,47 Net... 65,468 74,763 356,830 405,131 
'O.& Texas. 40.184 41.804 Ronin apm 1.620 | New Brunswick...... Gross. 75,609 72,344 477,546 434,722 
Central.......... 77,513 ER at 7,043 ... BORED SERED. vrcvvese”: se freee 
L. Sh. & West. 62,106 77,816 uonecnes 15. 710 | Oregon Short aes ~ We 222,094 74,872 1,397,870 1,096, 686 
& Northern. .. 123-375 1ze526 eae Net... 102,208 76, 100 608,788 331,113 
-- ‘ 6? owe eeeeeeee 
3 9g 11337} 11855) 277 13,912 | So. Pac. Co.—Pac.Sys. Gross. 2,947,469 2,467,162 19,549,512 15,082,841 
g 39,104 35.339 3,765 ED BK > 1 ,O89, 613 Ae 202 943 6, 381, 635 6, 62 781 
rE. | 96,920 93,499 SE aegis Total of all......... co 3,739,659 3,203,801 25,796,011 20 poops 
if | 394,117} 332.906 es: weeskeen Net... 1,237,755 1,365,334 8,529,989 7,708,858 
ie 04,543) 104,888]  ....... 45 
‘ ,060 10,85 5 RRR ae MONTH AND FISCAL YEAR. 
TE ag gre oa 2,257 —~-—August.——~ —Oct. 1 to Aug. 31.5 
Lt 125,832| 126176 .......) 7” 344 1888. 1887. 1887-8. 1886-7. 
Te 125,801} 127,438] ....... 1,657 Roads. ‘ | $ 
ee 14,795 11.666 ean: N.Y. Lake E. & West.Gross. 2,440,766 2,411,831 24,839,200 24,128,341 
Te 23,74 24.191 4,555 Sannin Net... 899,806 842,924 8,697,066 8,568,778 
tay 120,52 140,407] _—.....- - - | 19,887 | Netless proport’n due roads 
+e. te ap oT ore yee paiisianeitl operated on a % basis.... 681,052 611,768 6,513,237 6,467,137 
TF > ->-—>-4 teat Wash. Ohio & West..Gross. 14,830 15,142 105,880 102,637 
iH 87,697 82,129 5,568/ —........ Net... 7.244 7,676 19,973 31,741 
it Total (50 roads)........ 3,726,987 3,699,131] 170,576! 142,720 ——--August—_—. —Dec. 1 to Aug. 31.— 
be Met increase (0°75 p.c.)| __....----| _-2+----- eS eee 1888. 1887. 1887-8. 1886-7. 
tt For the second week of September our final statement com- | Phila. ‘2 "Reading... Gross, 2,014,568 2,055,764 14,817,848 15,611,633 
i | prising 79 roads shows a gain of 1°86 per cent. Net... 1,071,676 1,127,465 6,702,219 7,918,220 
bE Coal & Iron Co..... Gross. 2,438,162.1,979,716 12,974,545 12,746,725 
EE Net... | 38,673 233,273 101,942 634,532 
| SP enhef Gaptemser. | A008. 1887. | Increase. | Decreare. | Total poth Co's .... Gross. 4,452,730 4,035,480 27,792,393 28,358,358 
vt $ $ % tees Net... 1,110,348 1,360,738 6,804,161 8,552,752 
Bt Prev’ly report’d (54 roads) 3,766,707 3,653,456 245,076 131,825 —-—A i-——~ -—July 1 to Aug. 31. 
Et Burl. te R. & Northern... 62,395 57,745 Rane: “aaa 1887 vi coe 
p Central Iowa. .-.-.......- 41,239 34.509, | eens a , _ _ - 
Cincinnati 5 — hio.----- n13°701 t: 5 aia > ah ey Cleveland & Canton..Gross. 34,322 33,097 64,905 62,132 
i Gin NO. & Texas Pac] 76.986, 67 O40) et Seer Met... 11,583 12516 WUT 31,5h 
£ Alabama Gt. Southern 28,859 PES) ceses 1,689 | Memp.’& Charleston.Gross. 122,573 189,087 357,709 266,984 
+ New Orleans & N. E 15,831 10,768 5,063} ........ N 3,048 21,584 17,064 76,557 
Vicksburg & | LD tg 9,032 |: ARERR rae Sa 869 
| Vicksburg Shrev. & Pac. B.6R4| 12,125) ........ 3,441 
F Chovelana Akron & Col.. 28,164 11,404 16,760 Risin. 
- velant arietta .... Ds 6,6-9 dihiinee 1,001 
t East Tenn. Va. & Ga...... 1itAG1] 116.007) LI. 4°546 ANNUAL REPORTS 
as Georgia Pacitic........... 76 t §8§«‘asedsnes 7,987 
Be pa eng of Canada.. 409° 900 463,550 a 33,6 0 
Si ouston exas Cent... 89,31¢ 98,691 ia yous 
; Kanawha & Obio... ..... 6.205 4,224 1,381 Rca Cincinnati Indianapolis St. Louis & Chicago. 
i Kansas C. Ft. 8. & Mem. 87,293 PEEEE .. owccics 1 . . 
Bs Kansas C. Clin. & Spr . 565) 4,702 1,155 Disewee (For the year ending June 30, 1888. / 
+ Kesh Wesiern seen ante __ 899 --2-2--) | The report of this company for the fiscal year ending June 
Ae Memphis & Charleston. 29'004 39.984 10.930 . 30 has just been issued and pres: ntsan excellent exhibit. The 
fi eitosours Kan. & Texas 153,413) 132,452| 20,961]... '! report of President M. E. Ingalls in full will be found on a 
£7 urg festern...... ),675 Dt!”  tsencan 5,176 TICL 66 
¥ StL. Alt é TH. branche: 21,208 22415) 202-572. 117 ae page of the CHRONICLE, under the title ‘‘ Reports 
Bf Tol. Peoria & Western.... 7,821 25,031 i eet and Documents.” 
ce The comparative statistics of operations and income, and 
a Total (79 roads)........ | 5,203,038) 5,107,800, 319,123) 223,885] the balance sheet, for four years, have been compiled for the 
1 Blt increase (1-86 p. ©) -. wooe-- J 20-000 SESE ncoccces CHRONICLE, as follows: 
¢ Operations— 1884-85. 1885-86. 1886-87. 1887-88. 
Pass. carried (No)... 954,888 894.796 962,331 1,122,831 
Passenger mileage... 35,744,758 35,812,992 33,77%,236 39, 341,433 
Rate p. pass. p. wile. 2°22 cts. 2°29 cts. 2°28 cts. 2 02 cts. 














F+’ght (tons) carr’d. 1.4:2,663 1,454,481 #£1,719,705 705,293 
Fr’ght (tons) mil’ge. 174, 603.590 172, ‘841, 37 e073 270, ag 209 372,861 
Av.rate p.ton p. mile 0°89 O85 © O-'84¢ 
Earnings— y $ $ ri 

me ad ean eninnee 795,553 729,534 773,146 794,015 
TPREEEE caseceoceence 1,543,129 1,540,902 1.754,830 1,707,222 
Mailoxp’ 8, r’nts,&c. 257, 177 256 ‘498 224,916 297,835 

Tot. grossearn’s. 2,595, 859 2,526,934 2,752,892 2,799,072 
Oper. exp. & taxes.. 1,660,181 1,540,002 1,700,596 1,722,249 
Net earnings....... 935,678 986,872 1,052,296 1,076,823 
P.c. of op.ex.to earns 63°95 60°94 61°77 63°78 
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INCOME ACCOUNT. 

















— — — 1887-88. 
Net earnings......... 935,678 986,872 1,052,296 1,076,823 
Disbursements— 
Interest on bonds.... 624,482 624,234 643,267 514,653 
DT ctneieeuess — eapeednis 210,000 232,500 400,000 
Kate of dividends... —........ (3 p. @.) (4% p. c.) (5 p. ©.) 
cellaneous........ 29,045 18,844 15,582 4,559 
Total disbursem’ts. 653,527 853,078 991,349 1,019,212 
Balance, surplus..... 282,151 133,794 60,947 57,611 
GENERAL BALANCE AT THE CLOSE OF EACH FISCAL YEAR. 
1884-85. 1885-86. 1886-87. 1887-88. 
Assets— $ $ 
RR. andequipment. 13,235,634 13,272,936 13,497,419 13,786,589 
Sundry securities... 1,847,356 1,885,006 3,149,030 3,165,481 
Bond redemp’n, &c. —igiehin ... @itimisiinn 1,090,442 1,14°,294 
Materials, &c....... 44,768 97,787 149,953 152,290 
Sundry accounts.... 614,428 712,054 1,494,978 *1,397,264 
Cash on hand....... 11,827 38,298 145,748 44,523 
BBE insee enccces 15,754,013 16,006,081 19,527,570 19,686,451 
Liabilities— . $ ~ $ 
ee caidanaamaalil 7,000,000 7,000,000  8,854,C60 10,000,000 
Funded debt... .... 7,445,500 7,430,000 9,035,750 9,073,750 
Accounts payablet.. 132,829 224,755 310,781 254,952 
Unpaid interest, dc. 58,288 66,11% 49,429 44,344 
Sundry accounts.... 93,258 127,278 58,671 65,757 
Profit and loss...... 1,024,139 1,157,933 1,218,881 247,648 
Re dinicatlatnintinis 15,754,013 16,006,081 19,527,572 19,686,451 


*The principal items are: Advances, $673,365; bills receivable, 
$72,692 ; due from sundry persons and companies, $318,468. 
t Includes June pay 1ollr. 





GENERAL INVESTMENT NEWS. 


Atlantic Atlanta & Great Western.— A map of the 
route of this new line, now projected between Atlanta and 
Savanpah, is given in the INVESTORS’ SUPPLEMENT of this 
date. The only mortgage of this company is a 6 per cent 
first mortgage of $3,000.000, which is at the low rate of $12,000 
per mile. It is stated that the syndicate owning the bonds 
— under this mortgage will shortly place them upon the 
market, 


Called Bonds.—The following bonds have been called for 
payment: 

PETERBOROUGH R.R.—Sinking fund 6 per cent bonds, dated 
October 1, 1877, due October 1, 1897, to be paid at the office of 
the New England Trust Company in Boston, October 1, 1888, 
viz.: Six bonds of $500 esch, numbered 109, 110, 115, 159, 160, 
167, and 3 bonds of $1,000 each, numbered 4, 59, 72. 


Chicago Burlington & Quincy.—A_ Bcston item says: 
“The C, B. & Q. capital stock is held—14.000 shares in England 
by 64 holders; 12,000 shares in other countries by 54 holders; 
560,000 shares in New England by 9,000 holders; 160,000 shares 
in New York by 1,200 holders, and 78,000 scattered among 
1,700 holders. 12,010 persons hold the stock.” 

Cleveland Coiumbus Cincinnati & Indianapolis.—The 
following statement shows th» earnings, expenses, charges, 
&c, (including the Cincinnati & Springfield and Indianapolis 
& St. Louis), for the month of August, and for eight months. 




















—— -—August,—_———._ —Jan.1 to Aug. 31.-~ 
1888. 1887. 1888. 1887. 

Gross earnings...... $722,631 $764,833 $4,798,641 $81,956,449 
Operating expenses. 463,325 464,269 3,550,424 3,373,231 
Net earnings ...... $259,306 $300,564 $1,248,217 $1,583,218 
Interest, taxes,&c... 155,580 174,500 1,262,663 1,376,292 
CS $103,726 $126,064 df.$14,446 $206,926 
Additions to prop’ ty. 29,895 7,200 173,630 423,929 
ee $73,832 $118,864 df.$188,076 df.$217,003 


Denver & Rio Grande.—This company gives notice that 
the dividend scrip issued January 12 last will be redecmed 
October 12 on presentation. 


East Tennessee Virginia & Georgia.—Concerning a lease 
of this company tothe Richmond & Danville, the Daily Bul- 
leiin says: ‘‘ President Thomas said that a form of lease h:s 
beea drawn up which seems about as sure of adoption a3 any 
document intended to accomplish the objects above mentioned 
could be. <A director of Richmond Terminal said that the 
lease being now informally considered provides that the Din- 
ville shall operate the E:ist Tennessee out of 66 2 3 per cent of 
the latter’s gross earnings. The Ea-t Tennessee, it is pro- 
posed, shall receive the remaining 3313 per cent of gross 
earnings, out of which shall b3 guarantee 5 per cent on the 
first preferred stcck and fixed charges. Thep rcentage of 33 1-3 
per cent to East Tennessee would app’y only to the first of the 
twenty years for which it is proposed to have the lease run. 
After the first year the percentages increase, by a scale pro- 
posed, to 40 per cent in the twentieth year. It is unde ratood 
that both the East Tennessee and the boards believe that the 
earnings of their respective systems could be considerably in- 
creased under a lease. Any increase in the case of Est 
Tennessee would of course belong partly to the junior stock- 
holders. A number of cilculations have been made 
which would seem to show a surplus for the juniors in case of 
a lease being made on the basis proposed.” 


Houston Fast & West Texas.—An agreement under 
date of S-pt. 12, 1888, between first mortgage bondholders on 
the one side and a committee of the stockh: Iders on the other, 
provides in substance for a reorganization of this company 
and the issue of new consolidated 5 per cent 40-year gold 


ES eee ee ee ee 








mortgage bonds at $18,000 per mile and capital stock at not over 
$20,000 per mile. The old first mortgage bonds are to remain 
intact, except that after Nov. 1, 1888, their interest is to be 
reduced to 5 per cent, and for overdue interest to Nov. 1 
holders receive new consolidated mortgage bonds at par and a 
bonus of $200 in stock. The new consolidated bonds, by in- 
cluding therein the 75,000 acres of land not covered by the 
first mortgage, are deemed a fair consideration for the reduc- 
tion in the rate of interest for tre comparatively brief time 
the present first mortgage bonds have to run. Holders of 
statutory and equitable liens are to receive new consolilat:d 
bonds at par; holders of notes secured by sezond mortgage 
bonds as collateral are to receive new consolidated mortgage 
bonds, including overdue interest to Nov. 1, and also $200 of 
new stock with each $1,000 bonds; holders of all other claims 
against the company are to receive stock at par. 

The American Loan & Trust Company of New York will 
be the agent and trustee to carry out this agreement and the 
trustee of the new mortgage. The first mortgage bondholders 
and stockholders have claimed from the first that the second 
mortgage bonds were never properly issued and were only put 
out as collateral for notes. The present plan is intended to 
harmonize all interests, and to an outside observer of the 
company’s affairs the plan appears to be just to all parties. 
Copies of the plan may be obtained ai the office of the Amer- 
ican Loan & Trust Company, 113 Broadway, or the American 
Finance Company, 96 Broadway. 


Louisville St. Louis & Texas.—This new line, which was: 
put under contract last year, is nearly completed and will be 
in operation by Dec. 1. A map showing the location of the 
road will be found in our INVESTORS’ SUPPLEMENT issued with 
the CHRONICLE to-day. The road extends from Louisville to 
Henderson, Ky., a distance of 140 miles. It follows down the 
southerly side of the Ohio River and has an easy grade 
throughout its entire length. At Henderson connection is 
made southwesterly over the newly-consiructed Ohio Valley 
Road, which will in reality form a continuation of this road 
and be an important feeder to it. The Ohio River is bridged 
at Henderson and direct railway connection is made with 
Evansville and St, Louis. The road runs through the middle 
of astrip of country from 54 to 76 miles in width, which has 
no other east and west railroad, and will give a short rail 
route for the coal and other products of this section to the- 
City of Louisville. Six per cent thirty-year gold bonds at the 
rate of $20,000 a mile have been issued. 


Milwaukee Lake Shore & West.—The report to Wisconsin 
Commissioners for year ending June 30, shows: Total income, 
$2,928,660; operating expenses, $1,833,668; taxes, $105 389 ; 
rentals, $28,650; interest, $519,580 ; dividends, $420,000; in- 
crease in bonded indebtedness during the past year, $919,000 ; 
mileage operated, 593 ; new mileage, 34. 


Missouri Kansas & Texas.—In the case for a receiver, 
Judge Brewer, after hearing all parties, said that while there 
were many reasons why a receiver should not be appointed, . 
still in equity such an action would be eminently just, inas- 
much as in equity the bondholders were the real owners of the 
road. This fact, and the further considerations that the road 
had defaulted the interest on its bonds, that it had run down 
until the prospects for its reparation under existing conditions 
were almost nothing, and that the bondholders themselves 
would be at a greater loss should the conditions be main- 
tained, led him to the conclusion that the petition should be 
granted and that a receiver be appointed. After hearing 
numerous suggestions of names from the several parties, Judge 
Brewer held the subject over, and was to appoint a receiver 
to-day unless some person was agreed upon by the parties. 


New York Central & Hudson River.—The report for the 
quarter and year ended September 30 (September partly esti- 
mated in 1888), is as below. 


—Quar. ending Sept. 30.~ — Year ended Sept. = O.— 




















Estimated. Actual. Estimated. Actual. 
1888. 1887. 88. 7. 
Gross earn’ gs.. $9,174,000 $9,550,074 $36,117,000 $35,297,055 
Op. expenses. 6,550,000 6,063,068 *24,62%,000 22,388,623 
Ex. to earns.. (69°13%) (63°48%) = (68°19%) (63°43%) - 
Net sarnings $2,924,000 $3,457,006 $11,489,000 $12,908,432 
First charges. 1,962.000 1,889,324 _7,826.500 7,760,924 
a $162,000 $1,597,6*2 $3,062,500 $5,147,508 


Dividend...2..(1) 894,283 1283 (4) 3,377,132 (4) 3,577,182 
Balance.. sur. $67,717 — sur.$703,399 —- sur.$35,368 sr.$1,570,376 


* NoTEe.— The operating expenses for this year as shown above include 
$2,700,000 (partly estimated) expended for renewals and additions to 
rolling stock, enlargements and betterments of te: minals and stations, 
strengthening bridges and improving general conditior of track. 


Pennsylvania Railroad.—The gro3s and net earnings for 
August, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table. 

LINES EAST OF PITTSBURG & ERIE. 
——Gross Earnings.——~ —- --Net Earnings .-——~ 
1888. 7. 1888. 1 : 
Jan. 1 to June 30.. $27,858.199 $26,370,718 $8,692,759 $8,784,385 
Jul 4,822,412 4,654,37 1,598,410 1,673,541 
5,390,939 5,022,012 2,149,422 1,907,536 
Total 8 mos..... $38,071,550 $36,047,100 $12,440,591 $12,365,460. 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit after payment of charges. 
8 


(1) 894,283 


























1888, 1887. Diff. in 1888. 

Jan. 1 to June 30....Def.$219,900 Sur. $100,782 Loss. $320,682 
BEEP cco cocccsos ccee | «6G Sur. 150,608 Loss. 84,720 
eae Sur. 39,297 Sur. 241,741 Loss. 202,444 
Total 8 mos ..... Def.$114,715 Sur. $493,131 Loss. $607,84@ 














f 
§ 





et Yn 














AS TOSTRING TE IARC RT 





Pe EE ge” aL at Bee 
SE MRR MRE 





¥F 382 


THE CHRONICLE 


(Von, XLVII 





Philadelphia & Reading.—The gross and net earnings for 
August, and for nine months of the fiscal years 1886-7 and 
1887-8 have been as below given. The net earnings of both 
companies aggregated $1,110,348 in August, 1888, against 
$1,360,738 in August, 1887; for nine months of 1887-88 they 











swere $6,804,161, against $8,552,752 in 1886-87: 
RAILROAD CO, 
Aug.———-~ _-——-Dee. 1 to Aug. 31.——~ 
+o $2 a8 764 g14°6 17638 $15 611.651 
<jross earnings........ $2,014,5 ,055,7 J s 5,611, 
Operating sane. 942,892 928,299 8,115,627 7,693,411 
Met earnings...... $1,071,676 $1,127,465 $6,702,211 $7,918,220 


COAL & IRON CO, 


—AUG.---—-——~_--—--Dec. 1 to Aug. 31.——~ 
1887 1887-88. 





Oe it 716 $ 24 g12 eon 

Gross earnings........ $2,438,161 $1,979,716 $12,974,5 ‘ 72 
Operating expenses... 2,399,488 1,746,443 12,872,582 12,112,192 
Net earnings.... .. $38,673 $233,273 $101,942 $634,532 


—The Philadelphia Inquirer says that ‘‘ Reading has sold it8 
Tidewater Pipe Line stock for about $225 per share, yielding 
the company $1,650,000. The company has been paying 20 
per cent dividends and Reading is declared to have received 
95 per cent of its original investment back in dividends. The 


stock was bought at par when the Tidewater Company was } 


organized. The reason given by President Corbin for selling 
the shares is that he desired to have but one business—the 
operation of a railroad. The sale was made to friends of the 
‘Tidewater Co. Reading, by the sale of its Tidewater Pipe 
Line stock, makes a clean $1,000,000 besides dividends it has 
had. The money will be invested in the stock of the new 
Terminal Co. here. as the company agreed to take $1,750,000 
of it, the other $5,250,000 to come from other sources. 
These shares were part of the collateral in the famous Van- 
derbilt loan,” 


Richmond & Alleghany.—The committee of first mortgage 
bondholders who obj+ct to the terms of settlement granted 
them in the proposed Chesapeake & Ohio deal have issued a 
circular giving at much length their reasons for such ohjec- 
tions. They go into the history of the road and give facts and 
statistics in support of their position, Copies may be had 
at 46 Exchange Place, room 16; the committee consists of 
Messrs. Geo. Buckham, John C. Barron and Jas. Baker. 


Rome & Decatur.—At Rome, Ga., September 26, the Rome 
& Decatur Railroad case was concluded by Judge Maddox 
ordering the road to be delivercd by D. Callahan, the con- 
tractor, to Judge R. T. Dorsey, receiver, who appointed Major 
R. A. Bacon his sup*rintendent, and possession was taken by 
the receiver immediately. 

San Antonio & Aransas Pass.—The earnings and ex- 
penses of this road for the year ended June 30 compared as 
follows with the previous year: 

















1888. 1887. Increase. 

Average MileaBe. ....cccccccccccsces f 145 170 
GOINGS . cccce cocbccccsececens $834,709 $291,768 $542,941 
Operating CX PeNuses........-.ee-e0-- 557,563 151,921 405,641 
Oe... ssesemmpemesenet $277,146 $139,847 $137,299 
NGS GES . caccocccccces coceses 209,460 92,083 117,376 
ee $67,686 $47,763 $19,923 


A map showing the line and its connections will be found 
in the INVESTORS’ SUPPLEMENT. 


Seattle Lake Shore & Eastern.—The mileage added by 
this season’s work will be 85 miles, which will give the com- 
pany a total of 130 miles in operation by December 
1. Since the opening of the completed division, about May 1, 
there has been an average of about 50 miles in operation, 
from which the gross earnings have been about $16.000 
monthly, with operati: g expenses of 43 per cent. At this rate 
gross earnings for one year would be $192,000; operating ex- 
penses, 43 per cent, $82,560; net earnings, $109,440; interest 
charges, $75,000; surplus, $34,440. The friends of the com- 
pany consider this exhibit of actusl earnings for a new road 
very satisfactory, particularly as the Gilman coal mines, 
which furnieh a good part of the traffic, have been practically 
idle, owing to the condition of labor. The difficulty at the 
mines seems likely to be soon cleared up, and in that event it 
is stated that they will at once add $12,000 (and very coon 
$20,000) per month to the earnings, which will also largely 
reduce the percentage of operating expenses. The coal minee 
are reported in excellent physical condition, and capable of a 
very large output, which finds a ready market. The officers 
predict that the new mileage will be found to be equally as 
prolific of traftic as that already operated, as they say that the 
country through which the road runs is naturally rich in re- 
sources and is growing rapidly in populaticn. 

St. Louis Arkansas & Texas.—At the close of business on 
Friday it was reported in Wall Street that the St. Louis 
Arkansas & Texas R.R. had bern bought by Mr. Russell Sage, 
who took enough of $6,000,000 2d mortgage bonds in the treas 
ury to pay off floating debt, steel rail the line and pay No- 
vember interest. 


St. Paul Minneapolis & Manitoba.—At St. Paul, Minn., 
September 25, the annual meeting of this railroad company 
was held. In the board of directors Henry D. Minot and 
Allan Manvel. of St. Paul were elected to succeed F. P. Ol- 
cott, of New York, and D. C. Shepard, St. Paul, The only 
change in the Executive Department is the substitution of Mr. 
Man vel as Vice-President for John 8. Kennedy, of New York, 
The quarterly dividend of 114 per cent has been declared as 


ee] 


usual. The following comparative statement of earnings and 
expenses in the fiscal year ending June {0 is furnished in 
advance of the annual report : 






































88. . 1887. 

Gross ES SAS ee $9,561,905 8,023,448 
Operating expenses. ............cecesseee 4,769,986 on re 14,895 
SE EE $1,791,919 3,713,553 
a Gi le AR ah a 271,938 . 415,782 
iit can: i aaNet Re NES 450,758 514,447 
ERS TEP Se ee oe $5.514,615 $4,643,782 
RRC IL IE ME A eRe te 2,793,751 , 2,170,409 
SII. sninubiisiicetmecaibitin seveboosd $2,720,864 $2,473,373 
ee er 1,200,000 1,200,000 
te cae $1,520,864 $1,273,373 
—si‘(<‘i cé?:C gl ee EeRRe: 315,0v0 415,782 
SEE SA Sa E $1,205,864 $857,591 
AAR LER ARNT Sh RE OE 750,000 .600,000 
Re Ee Oe ae wna $455,864 $257,591 


— The completion of the Cando branch is announced, an im- 
portant extension of this line in Dakota. The C.indo branch 
extends from Church’s Ferry, northward, in Dakota Territory, 
for a distance of a little over fifty miles. This branch will 
cost the company about $600,000. It is the last of the new 
lines which this company has in hind, though a number of 
other branche: are baing built by se.arats companies in which 
the Manitoba has an interest as its feeders, 


Sutro Tannel.—The gross earnings in August were $27,334; 
net, $14,161. From Jan. 1 to August $1 gross earnings w2re 
$227,890, against $171,804 in 1837; net earnings, $143,469, 
against $114,695 in 1887. The net earaings in 1888 have been 


somewhat reduced by disbursements incident to the pending 
litigation, 


Toledo Ann Arbor & Lake Michigan:—This railroad, 
which is to be operated in conjunctioa with the Toledo Aun 
Arbor & North Michigan asan extension, is under active con- 
struction by New York parties. Rails for thirty-five miles 
have been contracted for, and the first shipmants have been 
alreidy forwarded. Tae thirty-five miles will probably be 
completed by December 1. 


Vicksburg & Meridian.—The sale of this road, advertised 
to take place Oct. 3, has been postponed till Dec. 3 owing to 
the yellow fever epidemic, 


Wabash.—The report of Receiver McNulta shows receipts 
during August on current accounts $905,581; disbursements 
on current accounts $787,723: balance for the month $118,858, 








—The attention of investors is called to the notice’ of 
Mes:rs. Unger, Smithers & Co., in to-day’s CHRONICLE, offer- 
ing 3,000 shares, of the par value of $100 each, of the Metro- 
politan Phonograph Company, which, under authority of the 
North American Phonograph Company and of Jesse H. Lip- 
pincott, sole licensee of the American Graphophone Com- 
pany, control the exclusive right to use and operate the 
phonograph and phonograph-graphophone within the coun- 
ties of New York, Richmond, Weetthester, Suffolk, Queens 
and Kings, in this State. This is an opportunity for the 
pub'ic to become interested in one of the great electric inven- 
t:ons of the day, and the financial agents will furnish infor- 
mation concerning its extended possibilities. Books for appli- 
cation are now open, 


—The Northwestern Guaranty Loan Company of Minnea- 
polis, Minn., invite subscriptions for the prop»seli issue of 
additional capital stock. The company has purchased the 
most prominent corner in the city of Minneapolis, next to the 
new post-office, and is erecting a large fire-proof granite 
office building (132x155), twelve stories high, to cost 
$1,000,000. It will be the largest of its kind in the North- 
west, and be to the city what the Equitable Building is for 
New York and the Drexel Building for Philadelphia. The 
rames of the directors and particulars as to the subscription 
are given in the advertisement in another column, 


—Messrs. Coffin & Stanton offer and recommend as a desir- 
able investment $100,000 Jersey City Water bonds, due 1913; 
$100.000 city of Minneapolis 4 per cent bonds, due 1917; $100,- 
000 Helena & Red Mountain 6 per cent gold bonds, due 1937; 
guarantee by the Northern Pacific Railroad of interest anda 
sinking fund to provide for principal at maturity. 


—A statement of the financial condition of the Equitable 
Mortgage Company at theclose of business June 30th, 1888, will 
b2 found in the back of the INVESTORS’ SuPPLYMENT issued 
to-day. The company shows assets of over $4,009,000, indica- 
ting alargeclientage, They have offices in New York, Boston, 
Philadelphia, Kansas City and in London. 


—Chicago Peoria & St. Louis first mortgage 5 per cent 
bonds are offered for sale by Mess s. Hatch & Foote; see 
advertisement giving the earnings of the read and other 
details. A map showing the Jacksonville Southeastern sys- 
‘em, to which this road belongs, may be found in the 
INVESTORS’ SUPPLEMENT of this date, 


—A trust company now forming in one of the large South’ 
ern cities, endorsed by prominent business men bo h here an 
there, is seeking a capable and energetic man to take the 
management. An advertisement on the 6th page of the 
CHRONICLE gives further particulars. 
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CINCINNATI INDIANAPOLIS ST. LOUIS & 
Bee. CHICAGO RAILWAY. 


oreo 


, ANNUAL REPORT 
FOR THE YEAR ENDING JUNE 30, 1888. 





* During the year just ended the Company has operated 
four hundred and thirteen 56-100 (413°56) miles of railway, the 
gross income from which has been a trifle over $3,000,000. 
The Treasurer’s statement of earnings and expenses covers 
the details of only three hundred and two 66-100 (302°66) miles 
of road—to wit: The main line, from Cincinnati to Kankakee, 
two hundred and fifty (250) miles ; the Harrison Branch, from 
Valley Junction to Harrison, 7°83 miles; Fairland Franklin 
& Martinsville, from Fairland to Martinsville, 33°23 miles; 
the Lawrenceburg Branch. from Lawrenceburg Junction to 
Lawrenceburg, 2°91 miles; the Cincinnati & Southern Ohio 
River Railroad, from Lawrenceburg to Aurora, 3°69 miles, 
These lines either form a part of the original line or 
else the company owns all their securities. The Vernon 
Greensburg & Rushville Railroad, 44°54 miles, the Columbus, 
Hope & Greensburg Railroad, 24°28 miles, and the Kankakee 
& Seneca Railroad, 42°08 miles, have been operate i by this 
company, and their earnings kept separate, as there are still 
small interests outstanding, and their earnings do not figure 
in the reports of the Freight and Ticket Accountant or the 
Treasurer, except the interest on the bonds held by this com- 
pany, which is included in the miscellaneous receipts, 

For deta'ls of operation during the year, you are referred 
to the attached reports of the different officers, which give 
full information. 

According to the policy of the Company, 67 Ib. steel has 
been substitut d for 56 lb., and the lighter steel laid in side 
tracks and on the branches, and the road-bed has been im- 
proved by the distribution of 3,918 carsof gravel; 25,038 feet 
of siding have been laid during the year to facilitate the pass- 
age of trains and the handling of new business. 

It will be noticed, in the comparison of expensrs, that the 
freight expenses have largely increased. This is due to the 
fact that the wages of laborers have been increased in various 
places, and to the fact that our lec»! business decreased, 
for the reasons hereinafter stated ; and this has been made up 
by new traffic, obtained from a distance, the cost of soliciting 
and handling which has had to be added to freight expens-s ; 
and to the further fact that, owing to the low water in the 
Ohio River during the falland a portion of the winter, the coal 
business of the company west-bound was very much less than 
usual, and cars had to be kauled west empty ; this added to 
the expenses without increasing the earnings. The re- 
port of the Superintendent shows a trifling increase in 
loaded cars handled, and twenty-five per cent in empties, 
which is due more to the above fact than any other. The 
only other considerable increase in expens¢s is in that of fuel, 
which is due to the fact that the company cou!d not get its 
customary supplies by river, and had to buy in the market at 
largely increased cost. The large increase in passengers car- 
ried one mile has been handled with a decrease in passenger 
train mileage, and a very slight increase in the mileage of 
coaches—a'l of which speaks well for the transportation 
department. 

The earnings for the past year, from the local freight 
traffic, were very much reduced by the operation of the Inter- 
State Commerce law. It had been the custom of the Com- 
pany, for years, to charge a reasonable sum for local freight, 
over and above the proportion of the through rate; but 
after the passage of the Inter State Commerce law it was 
thought best to put our entire traffic on what is known as the 
Lake Shore and Pennsylvania basis—that is, that no rate 
should be made from a Jocal station higher than the compet- 
ing rate for a longer distance. There is no good reason that 
I have ever heard advanced why local stations should have 
the same benefit a: large points of traffic, where the expense of 
doing business is great and the volume large; but it is idle to 
endeavor to maintain rates higher than your competitors, 
who practically compete for the same business. Our loss from 
this it is hard to estimate, but it was very large. 

The corn crop, which is one of our chief reliances for busi- 
ness, was also very poor; this year it is very large, and gives 
a good prospect for an increase of earnings, 

There has been about te same competition for business for 
the past year as in previous years, and as there will probably 
be in the future. 

The new Chesapeake & Ohio line, with its bridge over the 
Ohio, will probably be finished during the coming year, and 
this will undoubtedly add largely to the revenues of the com- 

any. 

a ‘Al of these matters give encouragement to the stockhold- 
ers that the present rate of dividends can be continued and a 
surplus earned, which can be used in improving the road, and 
in time an increased dividend paid on the stock, 

The property of the Company during the year has been 
maiotained, and is in its usual satisfactory condition. The 


new cut at North Bend, to avoid the tunnel, is nearly com- 
pleted, and the dirt from this has been used in extending the 
grade for double track, also in raising the tracks of the com- 
pany on the Lawrenceburg branch under contract with the 
eity of Lawrenceburg. 





Our trains have been run with great care and skill, and no 
serious accidents, either to freight or passenger trains, have 
resulted. 

By the report of the Freight and Ticket Accountant, it will 
be seen that there is a large and healthy increase in passen- 
gers car:ied one mile, and also a smali increase in the num- 
ber of tons of fre‘ght carried one mile. The rate on both, as. 
has been the rule of late year, shows a decrease. 

The conversion of the old bonds of the Company into new 
fours has b-en going satisfactorily forward, under contract 
with Messrs. Drexel, Morgan & Co., and there were, at the close 
of the accounts for this year, $5,681,000 four per cent bonds 
outstanding, as against $5,256,000 one year ago. $1,0&3,000 
of the old seven per cents fall due on the first day of October, 
1888, and the money is on deposit with the agents of this 
company in New York to pay the discount and commissions 
on the sale of the new fours; and this one transaction will 
save the Company about thirty thousand dollars ($30,000) a 
year in interest. This will leave $3,178,750 of the o'd sixes 
and sevens out, or about one-third of those outstanding when 
the refunding commenced, three years ago. 

The Company has turned over to the trustees of the four 
per cent bonds, for sinking fund account, one per cent of the 
amount outstanding November 1, 1887,—to wit, fifty-five 
thousand dollars ($55,000), which will be canceled according 
to the provisions of the mortgage. 

Considering all these matters, your directors congratulate 
the stockholders upon the favorable condition of the com- 
pany. Itis free from debt, it has a considerable surplus in 
its treasury, its interest charge is being constantly reduced, 
and its property is in good condition. It earned last year 
nearly six per cent on its stock, and with the same earnings 
for the coming year the surplus will be quite equal to that 
figure (owing to reduction on its fixed charges): and it has 
harmonious relations with all of its connections, «nd the cer- 
tain prospect of large and increasing business from new ones. 

For the directors, M. E. INGALLS, President. 

Cincinnati, September, 1888. 





COMPARATIVE BALANCE SHEET JUNE 30,°87, AND JUNE 30,’88 


ASSETS. 
June 30, ’87. June 30, ’88. 
Construction and equipment.......... $13,281,661 54 $13,570,831 19 


215,757 8G 
124,052 20 
1,140,293 72 
3,165,480 65 
152,290 04 


Big Four grain elevator. .............. 215,757 &6 
Inds. Union Ry. Co. proprietary ace’t.. 
Bond redemp’n, prem.& expense ace’ 6. 
Sundr: securities owned by company. 
Materials and supplies on hand ...... 


1,090,442 12 
3,149,030 65 
149.953 O08 








Advanees to branch limes............. 027,382 00 673,365 50 
I ct 376,142 50 72,692 50 
Duefrom sundry persons & companies 386,637 35 318,468 17 
Funds in hands of agency tor redemp- 
I tin iin iene bees  . . wemeinnaebind 92,500 00 
Boud interest and dividend funds on 
Geant BE BONG. cccsccccscocesoseceus 40,544 75 31,985 40 
U.S. Post Ottice Department.......... 28,358 30 28,725 94 
Due from agents of the company....-.- 19,790 55 55,474 74 
Pl ietsnembonnesamencds enmbendentadeunne 145,747 67 44,533 58 
$19,527,571 31 $19,686,451 49 
LIABILITIES. 
June 30, °87. June 30,’°88. 
SRD BONE. cctescnccessecsesnces sews $7,000,000 00 > 


- $10,000,000 00 


Reeeived from stockholdera on acet. of 
1,854,060 00 § 


subseription to new issue of stock... 


West DUE co co cceececewees -c0icdce 9,035,750 00 9,073,750 00 
MOOTED PATOREB so ccccaccesecccccocese 220,922 57 165,587 06 
SEBO PAF TOE. cncccce scccceccsccecesecs $9,858 13 89,365 53 





Uncollected bond int. and dividendst iis 49, 7 4 
Due sundry persons and companies... 58,6,:111 65,756 OF 
Profit and logs account.........cc.-ee- 1,218,8=0 75 247,647 66 


$19,686,451 49 


+I ncludes interest due July 1. 








New York Stock Exchange.—New Securities Listed.— 
The Governing Committee of the New York Scock Exchange 
have added the following to th» list : 

City oF Sr. Louis, Mo.—$1,985,000 four per cent gold and 
sterling bonds, issued for the purpose of redeeming $2,033,000 
bonds maturing on various dates, up to and including Sept, 
1,1888. The total indebtedness of the city on August 1 was 
$21,964,000. 

Lona ISLAND RAILROAD.—$1,000,000 general mortgage four 
per cent gold bonds. 

MosILE & BIRMINGHAM RAILWAY.—$2,770,000 first mort- 
gage five per cent gold bonds of 1937, : 

New YorkK & RocKAWAY BEACH RAILWAY.—$800,000 first 
mortgage forty-year five per cent gold bo.d:, $1,000,000 second 
mortgage income bonds and $1,000,000 capital stock. 

On10o INDIANA & WESTERN RaAILway (the reorganized 
Indiana Bloomington & Western Railroad).—$500,000 first 
mortgage fifty-year gold five per cent preferred bonds, 
£6,500,000 first mortgage fifty-year five per cent gold bonds, 
$2,000,000 second mortgage fi‘ty-year five per cent gold bons, 
$10,000,000 common capital stock and $764,300 preferred capi- 
tal stock (the amount to be increased upon the list when 
official information shall have been received that a further 
amount has been issu-d). 

Sr, Louis ARKANSAS & TexAS RAILWAY.—$247,000 addi- 
tional first mortgage gold certificates, making the total amount 
listed, $15,922,000. 

Urau & NORTHERN RAILWAY.—$1,359,000 consolidated first 
mortgage five per cent gold bonds. | | 

WESTERN NATIONAL BANK.—$3,500,000 capital stock. j 
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COMMERCIAL EPITOME. 
FRIDAY Nigar, Sept. 28, 1888. 

* The weather has become delightfully seasonable and in all 
respects favorable to crops and business ; but the spread of 
yellow fevor at the South proved a great obstruction to trade 
in some of the large States, with little prospect of its early 
removal, though some modifications of conditions have already 
occurred. A “corner” at Chicago on September contracts 
for wheat is one of the incidents of speculation this week. 

Lard on the spot has continued dull and nominal, but closes 
firm at 10°50c. for prime city, 10°90@11ic. for prime to choice 
Western and 1lc. for refined to the Continent. The specula- 
tion in lard for future delivery was dull all the week, with 
prices unsettled and developing some irregularity. But to- 


_ day showed renewed buoyancy, with a fair degree of activity, 
stimulated by a Western speculation. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
1070 10°61 10°55 10°55 





0 10°8L 

Nov. delivery....c. 9°70 9°60 9°64 9°55 9°50 9°65 
Dec. delivery..... c. 860 8°62 8°64 8°55 8°58 8°65 

| Jan. delivery.....c. 8°40 841 846 841 8°43 8°43 
Year delivery....c. 8°00 8°62 8°64 8°55 8°58 8°65 


Pork is higher but unsettled. There was today an ex- 
cited speculation at Chicago, with a marked advance in 
‘October options, but the movement met with little response 


‘in this market, though prices are slightly dearer than last 
week; new mess $15 75@$16, extra prime $15@$15 25 and 
clear $17@$19. Cutmeats are unsettled; pickled bellies 9°g@ 
.101gc.; shoulders 8@8ljc., and hams 12@121éc.; smoked 
, shoulders 9c, and hams 1314@13%{c. Beef quiet at $7@$7 50 
ifor extra mess and $8 5¢@$9 for packet, per bbl.; India mess 
quoted at $16 50@$18 per tierce; beef hams lower at $13 75 
'@ $14 per bbl. Tallow is scarce at 5%ic. Stearine is quoted 
1234@12%c. and oleomargarine at 10@10!{c. Butter is in 
fair demand at 1€@24c. for creamery and 1114@141éc. for 
‘Western factory. Cheese is more active and firmer at 74@ 
‘91fc. for State factory. 

Coffee on the spot has been moderately active for the regu- 
lar trade, with fair cargoes .Rio selling at 15c. ; also to-day 
2,700 mats Java at 172¢c., and other large transactions in mild 
grades. The speculation in Rio options has latterly been 
‘rather quiet, but at hardening values, and to-day there was a 
further advance, closing steady, with sellers as follows : 


a ced 12°‘70c. | February. .. ..11°200. | Jume.......... 11°15¢@. 

ovember........ 12°006, | March... ......11°1006. | July.... ...... 11°20¢. 

December ..... .. to SF) aa 11°10c. | Augus6é...... -11°20¢. 
GT ES oie eS) eee 11°15e. | 


' Raw sugar has been about steady, but closes dull at 514c. 
for fair refining Cuba and 6c, for centrifugal, 96 deg. test. 
Refined sugars are dull and weak. The tea sale on Wednes- 
day was without new feature. Rice is unsettled, as between 
old and new crops, 

Kentucky tobacco is steady, with sales of 250 hhds, of which 
150 for export. Prices are unchanged, Seed leaf continues 
very active, and sales for the week are 1,750 cases, as follows: 
200 cases 1881 crop, Pennsylvania, 14@18c.; 1,400 cases 
1886 crop, do., 7}g@18c.; 400 cases 1887 crop, do., 9144@14\c.; 
150 cases 1887_crop, Pennsylvania Havana, 16@28c.; 400 cases 
1886 crop, State Havana, private terms; 400 cases 1887 crop, 
do., 11@22c.; 500 cases 1887 crop, Wisconsin Havana, 5@13.; 
200 cases 1886 crop, Wisconsin Havana, 9@12c.; 200 cases 1887 
crop, New England Havana, 13144@35c.; 150 cases 1887 crop, do. 
seed, 14@221¢c.; 150 cases 1886 crop Dutch, 9@1l1c., and 200 
cases sundries, 5@2814c.; also 700 bales Havana, 60c.@$1 10, 
and 250 bales Sumatra, $1 17@$1 75. 

Spirits turpentine is dull, and closes easier at 4114@413/c. 
Rosins are a little firmer at $1@$1 05 for common to good 
strained. Wool and hops are very firm, but clover seed shows 
some depression, Ocean freightsare scarcely so firm. 

On the Metal Exchange speculation has been rather quiet. 
To-day Straits tin is easier and nominal at 23 55c. on the spot, 
and 23°25c. for December, Ingot copper is nominal at 17°60c. 
for October. Domestic lead is dearer but closes dull at 5:05c. 
for October. Spelter has advanced and closes at 5:1l5c, for 
October. The interior iron markets are quieter. 








COTTON. 
Fripay, P. M., Sept. 28, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sent. 28), the total receipts have reached 128,399 
bales, against 89,677 bales last week, 45,691 bales the previous 
week and 39,164 bales three weeks since, making the total 
receipts since the lst of September, 1888, 302,931 bales, against 
654,776 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 351,845 bales. 





























Receipts at-- Sat. | Mon. | Tues Wed. | Thurs. Fri. Total. 
Galveston ...... 5,233 5,593) 5,548) 4,630 5,140) 2,849) 28,993 
Indianola, £6.) cccoce| cocccs| cccese| cocces | sesso: | eceace| sebeces 
New Orleans...| 4,002 7,313, 7,699) 4,044 3,990) 2,924) 30,042 
a sccinaiail 530| 1,767) 1,318) 5t4 813 901! 5,893 
REA RE: SIS RES eee | eeegeane 99 99 
Savannah ...... 6,795) 5,627) 5,326 5,249) 5,376) 7,505) 35,878 
PE MS.| cccaccel coccse| cessecsl sesees  eiaieiies 1,887} 1,887 
Charleston ..... 1,243) 2,909) 1,617) 2,289 2,409) 3,029) 13,496 
ES  ccntsl “scennel “cannes | alietee gees eee: aa 
Wilmington..... 549, 407) 494) 314) 480) 545) 2,789 
Wash’ gton, G0) cccocs| cccccs] cecece| coccee | weneeel setesel  sasums 
Norfolk ........ 734) 1,188) 712) 1,835) 1,187) 1,666) 7,322 
West Point, &c 95 25 126 37 587 478 1,648 
TE cancel ‘eotece i geaemeedel - aaltadiads | eecees aide 8 
I a ici ctinie ae ST :sadintcatel. edsadeae 15 151 
DD cccnccl «cesses! seeces| concedes! decese!] eacese 191 191 
Philadelphia,&c| ......| ...... | 2) wenee- | omenoel  sesens 2 
Totals this week! 19,300) 24,437) 22,859! 19,262 19,982] 22,159)128,399 














—— 


For comparison we give the following table showing the week's 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 





aoe Stock. 
This ;SinceSep. This (Since Sep. 1888 
Week. | 11,1888. | Week. | 1, 1887. an 


118,134 


ee a. 





Receipts to 


Sept. 28. 1887. 








| 
Galveston ...! 28,993 














_ 83,389 36,784) 38,832 54,803 

Tnd'nola,&e,...... er Diana =" So — 

New Orleans., 30,042, 58,693 60,319 133,877 42,428 $3,246 
Mobile ....... | 5,893; 15,102 6,968, 20,714, 5,924 6,180 
Florida ...... | 99) 881} 1,127) 3,869) ...... ern 
Savannah ...) 35,878, 91,263 54,958 166,425 44,405, 39,098 
Brunsw.,&e, 1,887) 2,619 1,085 ora —- 

Charleston ..| 13,496! 27,669, 28,351 91,978, 18,100) 43,838 
P.Royal,&c| ...... | 28 85 ee a1 

Wilmington .| 2,78 | 6,761 12,317 36,723) 3,878} 24,527 
Wash't’n,&e! ...... | 57, 33 yO, seabensette 

Norfolk ...... 7,322; 13,012 19,609, 41,233, 4,855, 17,247 
W.Point,&c| 1,648; 2,510) 16,382! 32,961) ...... 759 

New York.... 3 8 100, 100, 90,068, 47,004 
Boston....... 151) 666| 636 677, 3,000 5,000 
Baltimore ... 191| 191, 22) 46 1,854 1,489 
Phil’del’a, & 2 82. 29, 131, 408 4,417 
Totals ..... 128,399} 362,931,238,745 654,776) 253,782) 377,689 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Reecipts at—; 1888. 1887. 1886. , 1885. 1884. 1883. 

Galveston....| 28,993! 36,784) 33.849) 27,482) 23,401| 27,781 
New Orleans.| 30,042) 60,319| 34,032) 29,185) 30,156! 39,356 
Mobile ......- 5,893/ 6,908} 3,059 4,014) 6,466 6,818 
Savannah ...| 35,878) 54,958) 37,495 42,501) 41,284) 34,501 
Charlest’n,&c| 13,496) 28,436! 24,808) 25,114) 31,912) 27,690 
Wilm’gt'n,&c) 2,789) 12,350) 9,079; 5,696) 6,778) 4,734 
Norfolk ...... 7,322; 19,609) 9,696, 14,067, 18,126) 15,258 
W’t Point, &c} 1,648 16,382 1,606) 9,764) 6,754) 6,479 
All others.... 2,33% 2,999 2,841) 1,640 3,344 2,844 
Tot.this week) 128,399) 233,745] 156,465) 159,663) 168,721, 165,461 
Bince Sept. 1.| 302,931| 654,776| 389,325) 435,128 425,646) 484,968 

















The exports for the week ending this evening reach a total 
of 49,505 bales, of which 41,061 were to Great Britain, 1,315 


to France and 7,129 to the rest of the Continent. 


the exports for the week, and since September 1, 1888. 


Below are 


















































Week Ending Sept. 28, From Sept. 1, 1888, to Sept.28, 188 

ow Exported to— Exported to— 

et Great Conti-| Total | Great | Conti- 
Brit’n.|FTance) nent. | Week. Britain,| France nent. Total. 
Galveston ....| 4,584) ......| ...... | 4564) 8,698) .. ..) .... 8,698 
New Orleans..| ¥,607) ...... 195 9,892} 16,730, 10,073 2,757; 29590 
BEGRMER. cccccecs] 600 och eoeccel cocce | cccsecd §  ceceer] coccesl  sedvecl  cscees 
POOSUED ccccccoel c0060s] cencccl cescen] cesses] cecsce] cece | ee6sess. ccgese 
Gavannah .....] cocces| cocccel serece| coccccl coevecl covces 4,650 4,650 
GRMSTOUBOM cccck eccewel ccoccch ccecse] scces'] ccesoel ceeseel covccel  seenes 
Wilmington ..} .«----. died setssdll edasedh  dasbadl «cinddd 4 cbeedsal |. eewene 
Norfolk........ 8,122 bdeut  wanead 8,122 BUBB) ncccccd occ 8,122 
West Point,&c) .«..... pocce E nacdsal. eeceeeh. sav a68 | sideeeh. . casted, | Cecdene 
New York..... 11,027; 1,815] 4,938}; 17.280} 53,489; 6,013 21,8838 79,885 
OR -cccceece |. ier 57] 2.730; 12,625) ...... 170 =: 112, 795 
Baltimore ... BCL cccces 1,356] 3.755 .. or 1,983 6,498 
Philadelp’a’&c| 2,570) ...... 553} 3,153 GREER ccsccs 583 4,¢82 
Total ........ 41,061] 1,315) 7,128) 49,5C5) 108,778 15,086 $1,556 155,420 
Total 1887.. ..1 92.6171 124 38.700 131,445' 186287 5,62 54,884 246,813 
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In addition to above exports, our telegrams to-nightalso give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are como for our special use by Messrs. Carey, Yale 





























& Lambert, Beaver Street. 

On Shipboard, nol cleared—for | 

Sept. 28,AT— | groans | | | | Leaving 

eat | Other  Ooast- | Stock. 

| Britain. | Fr WNCe. Foreign wise. Total. | 
NewOrleans..... 3.285 7.134) 519) 652! 11,590| 30,838 
Mobile ........... None. None.| None. None.) one. 5,924 
Charlestou ..... | 1,900) 1,600 None 800 4,300) 13,800 
Savannah ...... | 43500) 7400! 3,200 4,500 12°600. 1/805 
Galveston ...... | 3,040) 2,512) 2.272) 8,529 16,353 22,479 
WOrfolk ..cccccee | 3,650 > None. None 700 4.350) 535 
New York ...... | 10.200! 750, 5,650' None 16.600; 73,468 
Other ports..... | 8,000, None.| 1,000, None. 4,000 | 5,140 
Tota] 1888...... 29,575 | 12,396 | 12,641 15,181 69,793/ 183,989 
Total 1887...... | 64,891 13,886 50,765 19,689 149,231| 228,458 
Total 1886...... | 50,265) 6.0471 18,205 15,487, 90,004! 240,029 





The speculation in cotton fer future delivery at this market 
has been only moderately active for the week under review, 
with a feverish, unsettled tone, and frequent though rather 
narrow fluctuations in valu3s, There wasa sharp advance in the 


Liverpoool market, notwithstanding the adoption of a ‘‘short- 
time’’ policy by a majority of the Lancashire spinners. The 
weather at the South has become favorable to the maturing 
and gathering of the crop, but the spread of the yellow fever 
into towns of Alabamaand Mississippi threw the peop'e of 
whole districts into a panic, and led to such rigid local quar- 
antines that railroad transportation was nearly suspended. 
The alarm appeared on Wednesday to have measurably sub- 
sided,the weather having turned col and bracing, and railroad 
officials were encouraged to make efforts to start trains. On 
Thursday the market weakened a few points, the depression 
being caused bya slight decline in Liverpool and a further 
improvement in Southern advices. To-day reports of frcst 
or indications of frost at the South caused an early advance, 
with considerable activity in the dea'ings, but the advance 
was checked by the increasing movement of the crop at the 
interior towns. Cotton on the spot has met with a good spin- 
ning demand, and shipments on consignment have continued 
liberal; but large receipts by coastwise steamers prevented 
aby material reduction of stocks. On Wednesday quotations 
were reduced 1-16c. A good deal was said of the poor quality 
of much of the offerings from the new crop—being gin cut, 
damp and sandy. To-day the market was fairly active at 
10 7-16c. for middling uplands, 

The total sales for forward delivery for the week are 881,800 
bales. For immediate delivery the total sales foot up this week 
22,921 bales, including 11,937 for export,10.984 for consumption, 
— for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Sept. 22 to Sept. 28. 


| Sat. Mon Tues Wed, Th. 






































UPLANDS. ; Fri. 
| | | | 
, scenecenes Blb. 753 | 7116) 71146) 758 | 78 | 75s 
Strict Ordinary................+. | 81g | 831g | 83:6 | 838 | Sig | 81g 
Good Ordinary eeee ee reee ne eeaees { 9ligs 91g 91, 9lig 9lig | 9lig 
Strict Good Ordinary........... | 99:16 95g 95, 9916 9%6 9916 
i , accsencecesodeceses! 10 (10116 |191,, |10 (10 10 
trict Low Middling ......... ee» 10% = 105;¢ 105;¢ 104 (1044 10% 
St tele ndheentneagentes 107;@ |101g 101g 10716 [1074 10716 
Good Middling .......... eecceee 10% = 1013;¢610:3;, 10% (10% (10 
Btrict Good Middling............ 11 liye ‘1llyg 11 l 11 
Middling Fair ................... 113g 1176 1176 11% (1183 /113% 
i iciitiseddiesnentinnseceenes> enn" A2lig (121), 12 112 \12 
GULF. ‘Sat. Mon Tues Wed Th. Fri. 
PAINALY ..cccccccccccces-«-- eh 7% 71346 713,;¢ 7% 7% 7% 
Strict Ordinary ..............--.. 814 851g 8516 814 8144 8% 
NO GUENOET ncccccccecccoscoss 931, 9 ‘ | 9*16 — 931g 9316 
Btrict Good Ordinary ........... 9llig 9 9% 91llig Qllig gl 16 
Low —. oc ee cecccceeccccccee 101!g (103;g 103;, 101g 101g 10% 
Strict Low Middling...... ...... 103g 107;, 1071¢ 1038 1038 103% 
DD . caspgpensereueseens seus 109,, 105 10 10%¢ 109;:¢ 10%Q¢ 
St PE, .cconaccocseseeseous 107g «10151, 1015), 107% 107% (107%, 
Strict Good Middling............ llig 113;g 113;g 114% Ill‘ 114 
Middling Fair .......-.... -epecues ll4g 11% ¢ 11% ,g ll4% Ill% A114 
aa aaa 121g #123,;¢ 12416 12148 1248 124 
STAINED. Sat. Mon Tues Wed, Th. ; Fri, 
Good Ordinary ............. PB lb. 7%6) 75x | 75 7%16 | 7%1@ T7956 
Strict Good Ordinary........-.... | 8516 891g 844 | 8% § 8 
Di So scsccacescecesesece 93:6 | 914 | 944 S316 | 931g | 931¢ 
SEE unecceucccecuccecenssons 10 )10lyg |101,, 1 10 10 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
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THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table : 
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cw” We have included in the above table, and shall continue each 


week to give, the average price of futures each day for each month. 
will be found under each day following the abbreviation ‘‘ Aver.” 


average for each month for the week is also given at bottom of table. 
Tuesday, 


Transferable Orders—Saturday, 9°70¢.; 


Monday, 9°75c.; 


9°65c.; Wednesday, 9'65c.; Thursday, 9°650.; Friday, 9°700. 
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| SALES OF SPOT AND TRANSIT. | FUTURBS. 

| SPOT MARKET | py. | Qon- | Spec-\Tran- | Deliv 

| Case. port. sump ul’’n| sit. Total. Sales. | eries, 

Bat ..|Quict...... ...... 11,937 6,683| ....| ..../18,620, 51,000) ... 

Mon . Quiet @ 11,4 adv. a ifr eee 452 78,200) .... 

ion -\deteh amitenas ee -  —e eeees 948 67,300, .... 

Wed . Steady @liedec.| -...| 1,383) ....| ....| 1,383) 52,700) :..: 

Thurs — segess enceve eos | S70) ccacl cece 370 43,700) ... 

DMA. [PME ccccccsccoce]  oces! 1,148] -...] 221) 1,148) 88,900] <2. 
j | 

Total. secs «oe-(11,937 10,984| ....] ..--/22,921/381.800) ... 

















The daily deliveries given above are actually delivered the 
previous to that on which they are reported, 





The following exchanges have been made during the week: 


Even 300 Nov. for Dec. Even 600 Oct. for Sept. 
02 pd to sume. 100 Sept. for Sept. | ‘09 pd. to exch. 100 Oct. for Jan. 


8. n. 27th. ‘O8 pd. to exch. 100 Dee. for Jan. 
‘08 pd. to exch. 1,000 Apr. for May. | ‘02 pd. to exch. 100 Nov. for Dee, 


‘03 pd. to exch. 400 Nov. for Oct. ‘17 pd. to exch. 100 Jan. for Mar. 
Even 100 Oct. for Dec. ‘01 pd. to exch. 200 Sept. for Nov. 


01 pd. to exch. 1,800 Nov. for Sept. voll 
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THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable 
sand telegraph, is as follows. The Continental stocks, as wells 
=those for Great Britain and the afloat are this week’s returns 

and consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 28), we add the item of exports from 





The above totals show that the old interior stocks have 
in:reased during the week 21,999 bales and are to-night 51,778 
bales Jess than at the same period last vear. The receipts at 
the same towns have been 52,021 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 20: 455 bales less than for the same time in 1887, 


the United States, including in it the exports of Friday only. 























Total visible supply ...-.... 


1888, 1887. 1886. 1885. 

"Stock at Liverpool.......bales 219,000 508,000 377,000 430,000 
‘Stock at London...... ie aaa 40,000 23,000 22,000 
Total Great Britain stock. 233,000 548,900 400,000 452,000 
Stock at Hamburg....... neouce 4,400 4,800 1,300 3,100 
@tock at Bremen.. ties 16,800 45,900 26,700 31,600 
‘Btock at Amsterdam......... oo 4,000 22,000 16,000 31,000 
tock at Rotterdam ......... on 300 200 300 400 
Stock at Antwerp............-- 800 900 1,200 1,600 
Stock at Havre ..... . 73,000 152,000 104,000 120,000 
Stock at Marseilles . ° 2,000 2,000 6,000 4,000 
Stock at Barcelona ......... ecw §46 2 ** 000 13,000 40,000 41,000 
Stock at Genoa... te 6,000 5,000 14,000 9,000 
Stock at Trieste............ meni 7,000 14,000 15,000 9,000 
Zotal Continental stocks...... 139,300 259,800 224,500 250,700 
Total European stocks.... 372,300 807,800 624,500 702,70° 
Undia cotton atioat for Europe. 5,000 Y 67,000 37,000 
Amer. cott’p afloat for Eur’pe. &9,000 160,000 100,000 83,000 
Egypt, Brazil,&c.,afitforE’r’pe 10,000 24,000 5,00 2,000 
8 in United states ports... 253,782 377,689 330,033 323,671 
Stock in U.S8.interior towns... 46,218 97,996 58,574 56,114 
ADnited States exports to-day. 15,572 24,457 8,250 2,400 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for onsk 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

J » * ————— 
Sept. 28. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| 9% 9% 9% 9% 9% Dllig 

New Orleans. 91316 9131¢ 9131¢ 473 97, 97%, 
Mobile ...... Yllig 9llig Gllig 9llig Pllig 9llig 
Sovenneh eat 2 ‘ 2 ois ove 9%s -. 
Yharleston .. Y1l51¢ Yl3ig Yl3i¢ 913, 91316 gis 
Wilmington .| 9 9% 9% 0% O% 93° 
Norfolk...... 10 | 10 0 10 10 10 
Boston ...... 1019 @ 5g | 1016 @5g , 1O0RAYH , 1LO5RDYy | 104A 10485, 
Baltimore ...| 1°38 10233 038 1033 103g 103, 
Philadelphia | 105, 105. 105g 105, 105g 105, 
Augusta ..... 95g 95g G 5g 95g 9 5g 95g 
Memphis .... 9 3 9% 934 934 9% 9% 
St. Louis..... O% 9% 9% 9% By 9 % 
Cincinnati...}| 101, 10g 1038 101g 101. 101g 
Louisville ...| 1018 1018 1C1g 10 10 10 




















RECEIPTS FROM THE PLANTATIONS.—The following table 


831,872 1,605,942 1,203,357 1,206,885 


Of the above, the totals of American and other descriptions are as follows: 


indicates the actual movement each week from the planta- 
tions. 


Ame? 1can— 
Liverpool stock ..........bales 











103,0°0 243,000 205,000 279,000 
®Montinental stocks........... -- 61,000 115,000 121,000 144,000 
American afloat for Europe... 89,0 0 160,000 100,000 83,000 
Gnited States stock.......... ee 253,782 377.68 330,033 323,671 
United States interiorstocks.. 46,::18 97,996 58,574 5*,114 
United Statesexportsto-day.. 15,572 24,457 8,250 2,400 
Total American......... eee 968,572 1,018,142 822,857 883,155 
East Indian, Brazil, dce.— 
Liverpool stock.............. -- 116,000 265,000 172,000 151,000 
London stock eeccce 14,000 40,000 23,000 22,000 
Cortiuental stocks..... squceese 78,300 144,800 103,500 106,700 
‘> tta nfloat for a ~ a 45,000 114,000 7,000 ,000 
Xgypt, Brazil, &c., afloat...... 10,000 24,000 15,000 2,000 
Total East India, &c....... 263.300 5§&7,800 380,500 318,700 
Total American............ 568,572 1,018,142 822,*57 888,185 


The figures do not include overland receipts nor 


Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports 























Week Receipts at the Ports. | st’k at Interior Towns.' Rec’pts from Plant'as. 
mating 1886. | 1887. | 1888. | 1886, | 1887. | 1888, | 1886. | 1887. | 1888, 
Aug. 24..... 12,153) 19,270 18,517, 47,596) 23,256, 15,991 12,207 19,540 18,264 
| ee 24,244) 89,309] 23,639, 45,269) 23,793, 15,155! 21,937 89,846 22,808 
Sept. 7... ..| 42.581] 85,437, 39,164; 49,757) 84,754 17,828 47,019 96,308 41,617 
a * See 71,915 126,041) 45,691 50,862 52,512) 21.2¥1 73,020 143,799 49,154 
| eee 106,601 187,740, 89,677, 58,734, 82,554) $6,508 114,478 217,782 104,904 
| ee 156,4°5 238.745 122.399 72,654 118,961 61,474 170,385 275,152 153,365 








The above statement shows—1. That the total receipts from 





Total visible supply ....... 831,872 1,605,942 1,203.357 1,206,885 
Price Mid. Upl., as sone 6d. 316d. 571 6d. lod. 
Price Mid. Upl., New York...- 107; ¢¢. 9420. 9loc. § 10ly,¢C. 

tes” The imports into Continental ports this week have been 
10,000 bales. ‘ 

The above figures indicate a decrease in the cotton in sight 
to-night of 674,070 bales as compared with the same date of 
1887, a decrease of 371,465 bales as compared with the corres- 
ponding date of 18:6 and a decrease of 375,013 bales as 

.compared with 1585. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887—is set out in detail in the following 

-gtatem nt. 
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fhe fgeures tor Louisville in both years are “net.” {This year’s 
figures estimated, 


the plantations since September 1, 1888, are 349,030 bales; 
in 1887 were 749,907 bales; in 1886 were 413,919 bales, 

2.—That, although the receipts at the outports the past week 
were 128,399 bales, the actual movement from plantations was 
153,365 bales, the balance going to incresse the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 275,152 bales and for 1886 they were 
170,385 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us from the South to-night indicate that the weather has in 
general been quite favorable, and that pickiog is making good 
progres:. The movement of the crop, however, is retarded 
through the refusal of many pianters to use jute bagging at 
present prices, and is further hindered by quarantines against 
yellow fever at many points. 

Galveston, Texas.—I: has rained hard on three days of the 
week, the rainfall reaching two inches and eighty-four hun- 
dredths. The thermometer has averaged 75, ranging from 67 


oO 8u. 

Falestine, Texas.—There have been showers on two days 
of the week, the rainfall reaching twenty-two hundredths of 
an inch. Picking is active. The thermometer has ranged 
52 to 85, averaging 69. 

Auntsville, Texas.—We have had showers on two days of 
the week, the rainfall reaching forty-nine hundredths of an 
inch, Picking makes good progress, Average thermometer 
72, highest 87, lowest 57, 

Dallas, Texas.—Excellent progress has been made with 
picking, 98 no rain has fallen during the week. Tne ther- 
mometer has averaged 71, the highest being 85 and the 
lowest 56, 

San Antonio, Texas.—It has been showery on three days 
of the week, the rainfall reaching seventy-one hundredths of 
aninch, Picking is active and the crop gv»od, Tae therm om- 
eter has averaged 72, ranging from 58 to 85. 

Luling, Texas.—Under the in fluence of dry weather picking 
is active. Wewill make as much cotton as we are able to 
pick. The thermometer has ranged from 56 to 87, aver- 
eging 72, 

Columbia, Texas.—Picking makes fine progress and the 
crop is good. There have been showers on two days of the 
week, the rainfall reaching thirty hundredths of an inch, 
Average thermometer 72, highest 85, lowest 59. 

Cuero, Texas.—We have had hard showers on two days of 
the week, inierfering very little, howev.r, with picking. The 
rain‘»ll reached one inchand twelve hundredths, Ifthe present 
premise holds gocd the crop in all this section will be the 
larg: st ever grown. The thermometer has averaged 81, the 
hig heat being 91 and the lowest 70. 

Brenham, Texas.—\t has been showery on three days of 
the wiek, the rainfall reaching one inch and fifteen hun- 
dredths. Good headway is being made with picking. The 


thermometer has averaged 77, ranging from 53 to 99, 

Belton, T’exas.—There have been light showers on two days 
of the week, the rainfall reaching twenty-four hundredths of 
aninch. Picking is active, and the crop promises to be large. 
The thermometer has ranged from 53 to 87, averaging 70. 

Weatherford, Texas.—It has rained hard on one day of the 





week, partially interrupting picking. The raiafall reached 
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one inch and ninety-six hundredths, Avcrage thermometer 
64, highest 80 and lowest 47. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching one inch and twelve hun- 
dredths. The thermometer has averaged 77. 

Shreveport, Lowisiana.— Rainfall for the week ten hun- 
dredths of an inch. The thermometer has averaged 72, 
ranging from 57 to 91. 

Columbus, Mississippi.—it has rained on one day of the 
week, the rainfall reaching ninety one hundredths of an inch. 
The thermometer has ranged from 50 to 82, averaging 64. 

Clarksdale, Mississippi.—It has rained on one day of the 
week, the rainfall reaching forty seven hundredths of an 
inch. Weather favorable for cotton. 

Vicksburg, Mississippi.—Telegram not received. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. Last 
week the rainfall reached twelve hundredths of an inch, and 
the thermometer averaged 78, the highest being 85 and the 
lowest 57. 

Little Rock, Arkansas.—The past week has been cool, with 
light rains on three days. The rainfall reached one inch and 
twenty-seven hundredths, Picking is progressing well and 
receipts are increasing daily but not so rapidly as last season. 
Average thermometer 68, highest 81, lowest 57. 

Helena, Arkansas.—lIt has been showery during the week, 
the rainfall reaching one inch and fifty-eight hundredths. 
Cotton is coming in slowly. The thermometer has averaged 
67, the highest being 8/) and the lowest 60 (Thursday night). 

Memphis, Tennessee. —We have had rain on two days of 
the week, the rainfall reaching ninety-six hunéredths of an 
inch. The weather is now ccol and dry, with indications of 
light frost in lowlands to-morrow morning. P.cking has 
made rapid progress, but marketing is delayed by quarantines 
in the interior, The thermometer has averaged 66, ranging 
frdm 56 to 83. : 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching one inch and thirty-three hun- 
dredths, The thermometer has ranged from 62 to 86, averag- 
ing 68. 
‘Mobile, Alabama.—It has been showery on two days of the 
week, the rainfall reaching fifteen hundredths of an inch, 
Picking is active and the weather splendid, but quarantines 
retard the movement of the crop. Average thermometer 70, 
highest 89 and lowest 57. ; 

Montgomery, Alabama.—We had rain on three days 
in the early part of the week, but the latter portion has been 
cool and dry. The rainfall reached one inch and thirty-seven 
hundredths. Picking is now making better progress. Tne ther- 
mometer has averaged 69, the highest being 90 and the low- 
est 54, 

Selma, Alabama.—Rain has fal’en on two days of the week, 
to the extent of e‘ghty-six hundredths of aninch. The ther- 
mometer has averaged 68, ranging from 54 to 84, 

Auburn, Alabama,—Rainfail for the week four hundredtks 
of an inch. Cotton picking is progressing rapidly, the con- 
ditions heing favorable for the gathering of the crop. Aver- 
age thermometer 65°2; highest 77, lowest 53. 

Madison, Florida.—The weather has been fair during the 
week, Average thermometer 73, highest 91, lowest 54, 

Columbus, Georgia.—We have had rain on one day of t’e 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. The thermometer has averaged 67, the highest being 
85 and the lowest 55. | 

Savannah, Georgia.—Rain has fallen on two days of the 
wek to the exteut of twenty-five hundredths of an inch. 
The thermometer has averaged 68, ranging from 56 to 85. 

Augustu, Georgia.—The weather has been clear all the 
week, Nochanve in crop, n> special feature of improvement 
bas presented itself. The thermometer has ranged from 53 to 
90, averaging 6%. 

Atlanta, Georgia.—Telegram not received. 

Churleston, south Carolina,—It has rained on two days of 
the week, the rainfall reaching thirty-five hundredths of an 
inch, The ihermometer has averaged 70, ranging trom 58 
to 84, 

Stateburg, South Carolina.—Rain has fallen on three days of 
the week to the extent of seventeen hundredths of an inch, 
Picking is brisk, but hands are scarce, The thermometer has 
ranged from 57 to 83, averaging 63, 

Columbia, South Carolina.—It has rained on one day of 
the week, the rainfall reaching twenty-six hundredths of an 
inch. Crop condition and outlock more favorable, Average 
thermometer 69, highest 78, lowest 62. 

Wilson, North Carolina.-We have had rain on one day of 
the week, the rainiall reaching one inch and sixty-four hun- 
dredths. The thermometer h.s averged 68, the highest being 
84 and the lowest 53. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Sept. 27, 1888, and Sept. 29, 1887. 




















Sept. 27,°88. Sept. 29, ’87. 

Feet. | Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mark. 6 € 3 1 
i Above low-water mark.} 11 6 5 8 
Nashville .... ..-Above low-water mark. A 3 oO 9 
Bhreveport ........-..- Above low-water mark. s 0 3 9 
Vicksburg ............Above low-water mark.| 15 5 3 1 











INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 


——————_ 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Since Jan. 1. 
This | Since 
Total. | Week.| Jan. 1. 


Conti- 
nent, 


: 94 

According to the foregoing, Bombay appears to show 
d+crease compared with last year in the week’s receipts of 
4,000 bales, and an increase in shipments of 4,000 bales, and 
the shipments since Jan. 1 show a decrease of 197,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 


















































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | ) 
Beijein.| mend Tolal. Britain. | Cosetionens.. Total. 
Caloutta— | 
888 ...... oy a: Ce 25,000, 60,000/ 85,000 
ee ae os 99,000 126,000) 225,000 
1888...... 1,000) ...... 1,000} 23,000; 7,000 | 30,000 
1887...... 3.000| ...... 3,000} 43.000 4's00! 47,600 
All others— | | 
888 ...... 2,000! 2.2. 2,000} 55,000. 29,000, 84,000 
1887...... 2,000 2,000} 4,000; 70,000 32,000) 102,000 
Total all— | 
1888 ...... 3,000| ...... 3,000} 103,000 96,000) 199,000 
1887 ...... 5,060) 2,000} 7,000; 2125000, 162/000) 374,000. 








The above totals for the week show that the movement from 
the ports otherthan Bombay is 4,000 bales /ess than the same 
week last year. For the whole of India, therefore, the tota} 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPZ FROM ALL INDIA. 


























. 1888, 1887. 1886. 
Shipments 
toali Europe This Since This Since This since 
from— week, | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 5,000} 831,000} 1,000/1,028,000] 2,000! 981,000 
All other ports. 3,000; 199,000 7,000) 374,000 6,000 223,000 
Total....... 8,000 1,030,000] $,000'1,402,000}] 8,000'1,204,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 





























aio. ' 
os oan | 1887-38. || 1886-87. | 1885-86. 
Receipts (cantars*)— | 
This week.... 80,000 | 3,009 20,000. 
Since Sept. 1 63,000 | 5b,0UU 32,000 
This | Since This | Since |, This | Sinee 
week. |Sept. 1.|| week. Sept. 1. | week. | Sept. ¥. 
Exports (bales)— | i 
0 Liverpool......... 2,000; 7,000) 2,000 6,006 | 4,000, 4 006 
To Continent ........ 1,000) 3,000 1,000) 4,000,| 1,000; 2,000 
Total Europe ...... | 3,000) 10,000;| 3,000) 10,000!) 5,000] ¢,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 26 were 30,000 cantars and the shipments to all Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-nigh 
from Manchester states that the market is firm for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and tast year 
for comparison : 





I a ee ge ~ 





—— 

















1883. 1-87. 

Cott’n' | ” 

32s Oop. 814 lbs. Mia, | 328 Cop. | 8% lbs. | Mid. 
Twist. Shirtings. Uplds| Twist. Shirtings. | Uplde 

la died ao al awia aileda os @. 

Aug.24\753 @844 5 6120611 | S5%Q6 |\7%4 @7l5:1¢5 72@6 9 | 5g 
“317% @3853 5 8 @7 O98) 5111¢7% @715,45 Taad6 9 51g 
Sept. 77% @8%3|5 8 @7 O19) 5131¢74 @715465 71246 9 | 5Iig 
“147% @8%/5 10@7 2 | 6 |7% @7l51¢5 7206 9 | 5lg 
“217% @8121510 @7 2 | 515)¢7%4 @715;,./5 714a6 9 | Bie 
“23'77% @533'6 0 @7 1'6 I7een |'5 71a6 9 | 531g 


« Sern a 


SHORT TIME IN GREAT BriTain.—The high prices ruling 
for American cotton in Liver; ool bas led to action oa the part 
of Enlish spinners with the view of reso:ting to short time- 
The cable this week brings the news that one million spindles 
in Lancashire have commenced running oa short time. The 
United Cotton Spinners’ Association held a meeting at Man- 
chester on September 10, at which the subject was discussed, 
and the conclusion reached is communicated by the Liver- 
pool Post’s correspondent at Manchester in the following: 

“A combined effort is being made by the cotton spinners of Lancashire 
and tae adjoining counties to defeat the speculators who are rigging the 
market for the raw material, to the great damage of the spinning and 
manufacturing trade. The speculators h ve been tavored by several. 
circumstances, such as the difficulty of: etting freights for cotton from 
America, the corner in cotton-bagging in the States, aud the small stuck 
available, and the speculators pow have control of mos: of the stock. 





the week and year, bringing the figures down to Sept, 27, 


Spinners also-‘have helped the situation against thems:lv. s by free buy- 
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ing, and they now find the price about a halfpenny per pound higher 
than it was about a month ago. This meansthatt e margin of profit on 
yarn and cloth at to-day’s prices has disappeared, for spinners and 
manufacturers are unable to obtain a compeusating advance for their 
produce, although the trade, so far as demand and consumption are con- 
cerned, is in a healthy condition, if only normal circumstances pre- 
yailed. Much indigvation has been expressed that a great industry 
should be disturbed and crippled in this way by speculators, and it has 
been strongly urged that an effurt should be made to defeat the ‘‘ring”’ 
-by working short time, and thus curtailing the consumption of raw ma- 
‘terial. The situation was discussed yest-rday at an influential meeting 
of the Executive Committee of the United Cotton Spinner’s Association, 
held in Marchester. Some of the largest firms in the trade were repre- 
sented, and it was resolved—‘ That, in the opinion of the Executive 
Committee. it is most desirable in the interests of the trade that all spin- 
ers of American cotton shall at once resort to short-time; that such 
hort-time sball consist of a reduction of the working hours equal to half 
me for a peried of four weeks from Monday, and may be carried out 
ither by closing three days a week, by alternate weeks, or by con- 
tinuous stoppage.’ The resolution, however, is to be operative only 
on condition that spinners representing two-thirds of the spindles in the 
trade give an undertak ng to join the movemeut. Special meetings of 
thef{directors of the limited liability companies are to be at onve sum- 
moned to consider the resolution.” 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
“we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of August and since October 1 in 








ete 








1887-88 and 1886-87, as compiled by us from the British Board 


of Trade returns. It will be noticed that we have reduced the 
‘movement all to pounds. 
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{ j 
rarn&Thread. | Cloth. | Totalof All. 
000s omitted. : eee 

1887-8. 1886-7., 1887-9, | 1886-7. | 1887-8. 1880-7., 1887-8. | 1886-7. 

Lbs. | Lbs. Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
-October...... 24,234, 23,612) 409,967! 428,415) 74,539 77,894, 98,773] 101,596 
November...| 25,749) 24,478) 425,565) 422,554) 77,376 76,328, 103,125) 101,306 
‘December ...| 24,963 20.485) 455.815) 378,634) 82,875 68,342, 107,838] 8¢,327 
Oe ~ 
Total Ist qr..| 74,946) 68,575) 1,201,347) 1,229,603) 234,790 223,564) 809,736] 292,139 
January ....| 21,706| 22,111| 535,880! 444,793! 97,433, 80,971/ 119,138' 102,982 
February ....| 23,544) 21,731, 420,452) 417.881) 76,446) 75,978 9,990, 97,709 
March........| 24,061) 25,963) 426,949, 482,380) 77,631) 78.615| 101,692 104,578 
Total 2d gr..| 69,310} 69,805 /1,383,301 1,245,054 sonar pea 320,820, 305,269 
Sao 23,681] 20,958) 380,957, 400,78F| 69,265) 72,870) 92,916, 93,828 
OT code acsd 23,639] 19,818, 430,580, 853,808! 78,287/ 64,345, 101,926. 84,163 
lucid 20,672) 19,208) 375,865, 349,777 68,339 63,598] 89,011! 82,804 
Total 3d qr..| 67,992) 59,984|1,187,402/ 1,104,461,215,81 200,811) 263,883! 260,795 
SS eeeteee 23,140| 21,217) 442,063 33,852 80,875 71,609] 103,515) 92,826 
August...... 22,635, 21,633} 428,020| 415,302 77,822 75.510} 101,507) 97,143 
_ Stockings and socks..... PENAL OIENEOIEE ie pee 
Sundry articles seeeeee eeeeree eee SPOS CESSES ES HSCS Hee Cee EES Eee 21,493 21,854 
Total exports cotton manufactures....... 90000 00000 seecces 1,143,497/| 1,072,292 





The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,143,497,000 lbs. of 
manufactured cotton, against 1,072,292,000 lbs. last year, or an 
increase of 71,2U5,000 lbs. 

SUBSTITOTES FOR JUTE BAGGING.—The very decided in- 
crease in the prices for jute bagging (almost 100 per cent) 
during the past two months, demanded by the trust or com- 
bination controlling the market. has s imulated efforts to find 
some substitute for jute as covering for cotton, and appar- 


ently with much success. 


of New Orleans, in its manufacture. 


The Lane Mil's of New Orleans, 
which brought out a short time since a bagying made of cot 
ton cloth, hus been rushed so much with orders for the ar- 
ticle from evéry State in the South that it has been found 
necessary to obtain the co-operation of the Msginnis Mill, also 


It is claimed that ac- 


tual tests have proven the cotton bagging superior to jute in 
about every particular ; and this week the Liverpool Cotton 
Association has agreed to accept bales covered with the coarse 
cotton sheeting, having cab'ed to the New York Exchange on 
Monday as fol.ows: ‘‘ Cotton sheeted bales are good delivery. 


Resolution will be moved to make such actual tare.” 


This 


would seem to remove all impediments to the use of cotton 
sheeting instead of jute. 

An important test was made at Charleston, S. C., on Sep- 
tember 20, of a bagging made of pine straw, which is manu- 
factured near Wilmington, N.C. Two bales of cotton were 
covered with it, and then put through the compress, being 


subjected to a pressure of 1,0U0 tons. 


The bales were then 


passed about freely for about twenty minutes by longshore- 


men, the bagging standing well the test. 


Water was next 


“meer over the bales, and was shed as freely as by the jute 
ageing. Fire was appli: d to both jute and pine straw bags, 


and there was no difference in the results. 


Tests were also 


made as to thes aining of cotton, with equally satisfactory 


results. 


At the close of the experiment, which was w:tnessed 


by many members of the Exchange, it was the unanimous 
opinion that the substitute had been found for jute. Thetwo 
bales were sent to New York the same night for exhibition 


at the New York Cotton Exchange. 


The new fibre is made 


from the leaves of the pine, which is the prevaiiing forest 
wood all over the South. 


JUTE Butts, BAGGING, &C.—The market for bagging h°s 
continued quiet, and Lut few important crders are coming in. 
Buyers are making their stocks go as far as possible, and only 
buy as they nerd. Prices are still quoted at 114g¢@14c. A good 
inquiry is reported for jute butts and the market is firmer, 
sellers now quoting 1°99@2c., while bagging qualitics are held 
at 244@23¢c. 


East INDIA Crop.—Messrs. Gaddum, Bythell & Co.’s cotton 
report, dated Bombay, August 21, said: 





as 





The rainfall continued light and irregular throughout the earlier part 
of the past week, and crop prospects in the Kattywar and parts of the 
Guzerat districts were becoming very critical. Since then, however, a 
steady and, from what we can learn, a general fall has set in, and the 
outlook is therefore much more eucouraging. In the Berars and Kande- 
ish, where the crop is most advanced, the plants are two to three feet 
high, and looking strong and healthy. 


SHIPPING NEWws.—The exports of cotton from the Unhiteo 
States the past week, as per latest mail returns, nave reached 
38,453 bales. So far as the Southern ports are concerned, these 
are the same exnorts rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Sew YORK—To Liverpool, per steamers Arizona, 07... 

nia, 7 ahrenememnt 2,595....Eugland, 3,624....Gal- 


iis, Men cite dimsttibebhneehtenbse eeneetibdétegdimbdwhe 6seebeetinn 10,327 

2 Bees OT GORNOE COTUERE, TOO once cc cccccnceccscconctocecs 
To Havre, per steamer La Bourgogne, 1,315.................. 1,315 
To Bremen, per steamers Fulda, 900... Trave, 750.......... 1,650 

To Hamburg, per steamers California, 140.... Riaetia, 
he ina nena eine nibh ieee’ ibdbewessensneet 768 
To Antwerp, per steamer Waesland, 2,151 .......... aniiniie 2,151 
To Genoa, per steamer Trinacria, 100 ......... .. (pealieisiel fae 100 

To Windsor, N. 8., per schovners J. E. Pettie, 108.... Phe- 
is SE ctkOhid addonsdaveebecackebaccnnwesiens <owceneconecete pene 209 
To Central America, per steamer Colon, 50................... 50 
To Mexico, pe’ steamer City of Washington, 10....... petininatiie 10 
NEW ORLEANS—!0 Liverpool, per steamer Herschel, 1,950...... 1,950 
To Havre, per steamer Dupuy de Lome, 6,U68............... - 6,068 
To Bremen, per steamer Er] King, 2,592.................. 00. 2,592 
SAVANNAL -To Barcelona, per steamer Ponca, 4,650.... -.. coe 4,650 

Boston—To Liverpool, per steamers lowa, 1,393... Palestine, 
ST, 1a. Sins ccudémuscndicwsebebéaben th-ctscomces GRE 

To Yarmouth, per steamer Yarmouth, 6..........-..........- 
BALTIMORE—To Liverpool, t er steamer Baltimore, 1,327........ 1,327 
To Bremen, per steamer Hermann, 150.......-.. ...........-. 150 
PHILADELPHIA—To Liverpool, per steamer British Prince, 1,137 1,137 
OGRE ocncce S0bbSecoocenes + Heeseccene eC 9 aeeeces peecease ene sccee SUshNe 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Barce- Yar- 

lona mouth, + 
and Windsor, 


* Bremen 
é Ham- 


Liver- Ant- 
pool. Leith. Havre. 



































burg. werp. Genoa. éc. Total, 
New York... 10,327 700 1.315 2,418 2,151 100 269 17,280 
N. Orleans. 1,950 ...... eee Ge § cétece sina ~ denned 10,610 
lath. - an cel ici piatiiahe~ gains Gi!  écaeu 4,650 
Boston... .. BBO ccccce concce cccces coe cocces 3,299 
i. . De edccee. ccaten ee «sce > weeeee’ wenden o - Banae 
Te DoT peecne sdeese S60ses “demeds eseest. Senees 1,137 
Total .. .. 18,034 700 7,383 5,160 2,151 4,750 275 38,453 
Cotton freights the past week have been as follows: 
| Satur. | Mon Tues. | Weanes. Thurs. Fri. 
Liverpool, steam d.| 732@ 14 739 732 739 739 739 
Do O08...) ener seee cee cece evce cece 
Havre, aan % 3y 3 yy 34 4% 
Do aail......¢. ecco eone ovce eoce cece eece 
Bremen, steam =, 19 @ 5g ) 5g a) 5g 5g 
Do viaLeithd. .... 14 14 14 14 4 
Hamburg, steam c., 33@71¢ lg 1g Ig lg 1g 
Do a | eo eoee coe eone eoce woes 
Amsat’d’m, steam.c. 50* | 55@60*, 55@60* 55@60* 55@60*, 55@60* 
Do via Leith.d.| .... 1y 4 | % 14 14 
Reval, steam ....d. M4 Bg @11 gq 5g @1139 51 g@11g9 51g @'1g0 5; g@1 lag 
Do sail.... ..d. ease secs owes sone cease acne 
Barcelona,steam d. 516 516 516 516 O16 516 
Genoa, steam .. .d, 929 516 516 516 516 516 
Trieste, steam...d.) 44@514 | 4@514 | 4@516 | 4@51¢6 | 4@ 16 | 4O%16 
Antwerp, steam d.' — 730 =| 1og4@%4! 15gg@'4 15g4@14 15g4@ 4! 15g,O14 




















~~ * Per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the follow” 
ing statement of the week’s sales, stocks, &c. at that port: 
We add previous weeks for comparison. 

















| Sept. 7. | Sept. 14. | Sept. 21. | Sept. 28. 
Sales of the week......... bales 104,000 68,000 43, 42,000 
Of which exporters took..... 6,000, 6,000) 5,000) 5,000 
Of which speculators took... 4,000 6,000 2, 3,000 
Sales American ..............-.; 76,000, 45,000, 30,000 2,000 
Actual Oxport. ....<cc.cccccce - 6,000 7,000 7, 6,000 
| ee ,000 3,000 
otal stock—Estimated........ | 000 260,000) 232,000, 219,000 
Of which American—Estim’d, 170,000 133,000; 116,000, 103,000 

Total import of the week...... 000 13,000) 20,000) 30,00 
Of which American.........., 12,000 10,000 17,000 16,000 
SO eee — 40,000 55,000) 69,000; 77,000 
Of which American.......... | 15,000; 30,000) 42,000; 56,006 




















———_ 


~The tone of the Liverpool market for spots and futures eac 
day of the week ending Sept. 28 and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saiurday| Monday. | Tuesday.| Wednes. I Thured’y. Friday. 
Market, &mall Moderat Full 
12:30 p.m.(| Qulet. | inguiry, | Dull. | Harden’g.| Gorana. |maint’ned 
Mid. Upl'ds. 515i¢ 5151¢ 515:¢ 5l5i¢ 6 6 
Mid. Orl’ns. 515i¢ 515g 51536 5ldig 6 6 
Bales ......- 5,000 6,000 6,000 | 10,000 8,000 6,000 
Bpec. &exp.| 1,000 1,000 500 | 2,000 | 2,000 1,000 
Futures. | Quiet at 
Steady at 
Market, 1-64 | faguct | Quiet. | Steady, | Partially | steady 
12:30 p.m. (| advance. eline. 
Market, §| Firm. |@ilGady "| Quiet. | Steady. | Quiet. | steady. 
The opening, highest, lowest and closing prices of futures at 


Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 
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parative movement for the week ending Sept. 22, 1888, and 
since August 1, for each of the last three years: | 



















































































Receipts at—| Flour. | Wheat. | Corn. | oats. | Barley. | Rye. 
Bbis.1961bs| Bush.60 lbs Bush.56 lb>| Bush.32 lbs| Bush.48 lbs| Bu. 56 lbs 
Chicago......, 131.018, 607,255 2,423,567] 1,634,637/ 332,050, 178,490 
Milwaukee... 46,699 127,243) 7,280 60,000} 314,195! 24,640 
Duluth....... Sane: Ge licens Fee 
Minneapolis.| —...... | 1,021,710 Tie cont ft aaa ae ube 
Toledo....... 2102 220812 50,852 Oe 6,185 
Datroit...... 6,278! 267,926 12,424! 82,817| 8,246 ound 
Cleveland. .. 7,113 47.403 16.258! 61.000 4,780 89 
3t. Louis..... 2:,377, 379,354! 228.7101  309,075' 111,000 48,279 
Peoria....... $275, 82,600 130,830| 523,100, 6,020! 21,450 
Tot.wk.’88.| 275,075. 2.974.645 2,864,591, 2,745,173, 776.251) 269,113 
Jame wk.’87.| 25,059, 9,119.047| 2,6-9,697| 2,069,304) 1,055,456; 87,576 
Jame wk.’86.| 196,535) 2,835,741) 1,728,909, 1,374,209' 842,285 45,150 
Yince Aug. 1. 
1888....... 1,834,560) 26.972.419, 16,963.465) 17.742.100, 2,000,701) 1,309,623 
1887+.....0. 1,897,930) 19,944,318, 15,392.817| 17,006,802) 4,103,764. 979,777 
1886+....... 1,536,015! 28,447,080 20.843,871] 17,899,415! 4,433,037, 602,558 




















The prices are given in pence and 64ths thus: 563 means 
5 eid and 6 01 means 6 —< 
Sat., Sept, 22. Mon., Sept. 24. Tues., Sept. 25. 
Open' High | Low.| Cloe.|| Open) High | Low.| Clos.| | Open| High | Low.| Clos. 
Aaiaiai @ ai 4. |d4i] 4. ai1:& 1 & i 4 
Beptember.| 5 £4/554 | 554/554 || 557 | 557 | 657) 557 || 556 | 556/555) 555 
Bept.-Oct...| 538 | 538 | 538 | 538 || 542/542) 541/641 //541/ 541/540) 541 
Oct.-Nov. ..| 526 | 526 | 526 | 526 || 530) 631! 530/530 )|530 | 530/520) 530 
Nov.-Dec...) 522 | 522 | 522/522)|/525/526|525/525|/524/524/524| 524 
Dec.-Jan. ..| 520 | 520 | 520 | 620 || 523/524) 522/623 || 522 | 5221522) 522 
Jan.-Feb. ../ 519/520 | 519 | 5 20 || 523 | 523 | 5223/5 22 || 522 | 522/521) 522 
Feb.-March| 520 / 5 20/520) 520|| 523/523 | 622/522 || 522/522/521| 522 
Mar.-April .| 521/521 521/521 || 524| 524| 523/524/| 523) 523/522) 523 
April-May..| 5 22 saad hatnad bales 525 1525/ 525/525 //524/524/524) 524 
Wednes.,Sept. 26.|| Thurs., Sept. 27. || Fri., Sept. 28, 
Open| High | Low.| Clos.| Open| High | Low.| Clos.||Open| High} Low.| Clos. 
2 ,a@ [TA Tat G1 até fb & 1.6.1 & t @ 
September. | 5 59 | 5 60 | 559 | 5 60 || 563 | 563 5 62 | 562||600'609!600 600 
Bept.-Oct ../543/544/544/544)/544 | 544 | 543/543 |/544/ 544/544) 544 
Oct.-Nov...| 532'532/ 532/532 || 532/ 582/531 /531|/531|622)531) 532 
Nov.-Dec...| 5 24/526 | 526/526 || 826/ 526/525 / 625 || 525/'526,525| 526 
Dec.-Jan. ..| 5 24/ 524/15 23/523// 523) 524/523/52% /|523/523/523/ 523 
Jan.-Feb. ..| 5 23 | 5 23|522/523// 523) 523) 522) 523 || 522|/ 523/522) 528 
Feb.- March 5 23 | 5 23 | 522/523 5623 523 522/623 ||522 | 523/|6522) 523 
Mar.-April.| § 24 | 5 24} 5 23/5 24|/ 524) 524/523) 5 23 ||/523 524/523) 524 
April-May..! 5 25 | 625/525|525 || 525/526 $95 | 938 B25 | 525 625) 525 
\ 


















































BREADSTUFFS. 
FrRipAay, P. M., Sept. 28, 1888. 


The flour market is quite unsetiled. The offsrings are very 
moderate and holders are looking for very full prices, but the 
only decided advance in prices is for the choice patents from 
spring wheat, asthe quality of wheat to make them is very 
scarcs and abnormilly high. The low grades improved but lit- 
tle. Tne excitementia wheat, incident to the ‘‘corner’” at Caica- 
go, finds but little reflex in our flour market. Rye flour is 
scarce and firm, and corn meal steady. 

The wheat market showed much strength, in response to 
stronger accounts from abroad, but latterly all legitimate ia- 
fluences have been set at naught by a ‘‘corner” on Saptember 
contrac's at Ciicago, which carried the price there to-day to 
$1 50 per bushel, Tone movement of the crop has continued 
on a fairly liberal scale, and the local demand was good, but 
there was very little export demand, To-day the market was 
firmer but dull. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
101% 1015 


October delivery........ c. 9938 100'8 102% 101% 

November delivery......c 1005g LOL’ 10358 103 1034 103144 
December delivery....-.- c.1 02 102% 1047 104% 104% 10158 
January delivery...... .© 103 103% 105% 105% ...... 1 057, 
May, ’89 delivery ...... ¢106!13 107143 109% 10858 108% 1 085s 


Indian corn was pushed up sharply early in the week, but 
supplies continued liberal, and a free selling movement set in 
which caused the advance to be quickly lost. At the lower 

rices early in the week the business for export was quite 


rge. To-day the market was steady and fairly active. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery .......c. 5143 50% 525, 651 50% ‘505, 
November delivery ....c. 51 504 5238 514 505g 507.2 
December delivery .....c. 4953 49% 517% 0% Olg 505, 
January delivery........c. 47% 48 48% 47% 47% 481, 
May delivery ...........c. 47% 48 487%. 4744 A7% 8 





Oats have been active, but price; fluctuated within the nar- 
rowest limits, and there was no important feature. To-day the 
market was stronger but less active. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery........c. 29% 295, 295, 291e 295g 297% 
November delivery ..... ce. 30 201g 301g 3038 30g 305g 
December delivery.....- c. 314 3133 Bits, 3144 3133 Bille 


Rye remains scarce and nearly nominal. Barley has been 
reported sold at 88c, for No, 1 bright Canada and 82c. for No. 








0, 
The following are the closing quotations: 
FLOUR 

c silat 8 bbl. $2 60@$3 10 ; South’n com. extras.. $3 60@ 400 

Superfine ....... ..--- 285@ 340) Southern bakers’ and 

Spring wheat extras. 330@ 365) family brands...... 425@ 500 

clearand stra’t. 445@ 560) Rye flour, superfine... 330a@ 3 60 

Winter shipp'xextras. 340@ 3385 ie anaes e 235@ 250 

Winter XX and XXX. 400@ 500} Corn meal— 

Patents............... 500@ 650; Western, &........ 310a@ 330 
Southern supers. ..... 275@ 350' Brandywine........ 33u@ .... 
GRAIN, 

Waeat— C. c. , Rye— C. 6. 
Spring, per bush... 93 @11% West.& State, @ bu. 60 @ 65 
Spring No. 2.......101 @103 Oats— Mixed......... 27 @ $31 

winter No.2...1 02 @103 inciddinien canine 30 @ 4% 
Red winter......... 87 @105 No. 2 mixed....... - 29%@ 30 
(=a 95 @105 No. 2 white.... ... - 3348@ 344 

Corn—West’n wixed. 48 @ 511s! Barley— 

West’n mixed No.2. 51 @ 51%4| Canada No.1...... 88 @ 90 
Steamer ro. 2..... — oe Two-rowed State...... @.... 
Western yellow... 50 @ 52 Six-rowed State.... .... @.... 
Southern white.... 52 @ 55 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to preseat the com- 





t Include one week extra. 
The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
ports, and in transit by water, Sept. 22, 1888: 








Wheat, Oorn, Oats, Rye, arty, 
In store at— bush. bush. bush. bush. bush, 
New York...... «- 6,659,190 396.112 1,624,396 1,509 5,426 
Do _ atloat...... 263,100 257,800 10,900 3.5 0 covets 
DT nitintindune | smanidl 32,000 26,300 Tee - zal 
Buflalo ........... 4.080,320 219,489 81,855 73,237 21,2 
Chicago ....... ee 3,845,239 3,425,9141,180,506 275,175 51,958 
Milwaukee ....... 489,260 13,51 4,66 84,591 48,761 
a one 13,71 47,150 2310 = acaces 13,852 
RN 1,943,325 61,129 160,976 31,483 OE ie 
ee e 61.388 6,129 77,419 3,964 8,846 
Oswego. ......... 12,000 a J 
St. Louis ........ 4,181,295 439,528 1,234,627 59,472 7,400 
rete i eo IRS i Pa ee == . 
Cincinnati....... . 40,00 52,000 19,000 19,000 1,000 
SE SE ‘ 76,697 339,781 Taane = ° eaeeas 615 
0 LS >. <a 900 eucwes 23,038 
Montreal ......... 425,334 6,126 ee. -secess 2,349 
Philadelphia ..... 402,820 46,560 | eae eceees 
Te 126.236 60.73 432,776 42,553 encode 
Indianapolis...... 367,803 9.034 5,148 47 coccce 
Kansas City...... 201,706 19,054 183,849 2,733 concce 
Baltimore ........ 1,195,326 155,952 122,127 9,579 eecess 
Minnea lis eeeeee 2,573,005 eeee*os $$ s#8866 eseeeee eeeeet 
Se n-decane ml 
On Mississippi. ... 60,975 See Dae. easere __eraues 
he aa 1t11,1%41 2,569,507 279,563 ...... 21,000 
Oncanal &river. 1,592,000 1,444,200 162,900 68,700 10,000 
Tot. Sept. 22,°88. 31.0!1,175 9,960,609 5,927,979 679,974 256,452 
rot. Sept. 15,’88 31.378,22 8,602,854 5.211.494 508.398 136,696 
Tot. 8 »pt. 24,°87. 30,162,908 7,258.903 4,854,279 301.277 956,536 
Tot. Sept. 25,’86. 49,+:96,43L 13,955,791 4,869,823 510.636 1.378,034 
Tot. Sept. 26,°85t. 43.947.293 6,012,619 5,579,255 477,241 272,726 





+ Minneapolis and St, Paul not included. 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., Sept. 28, 1888, 

The dry goods market his developed few new features of 
special interest during the week under review, and the volume 
of business was Only moderate. At first hands the demand 
for seasonable goods was chiefly of a hand to-mouth character, 
and transactions were light in the aggregate amount, but 
very fair orders for certain spring and summer fabrics were 
booked (for later delivery) by agents for domestic manufactur- 
ers, and by importers. The jobbing trade has subsided into a 
comparatively quiet conli'io1, because the m jority of retail- 
era have already suppliel their immediate wart-; but jobbers 
look for a good supplemext iry demand as soon as the weather 
becomes cold enough to enable their customers to unload their 
present stocks. Very fair re-orders were rec ‘ived from West- 
ern and Southwestern markets, and there was also more in- 
quiry for reassortments from certain points in the South 
which are not directly aff -cted by the epidemic st ll prevailing 
inFlorida. Print cloths hive suffered another fractional decline, 
but in other respects, values are for the most part unchanged, 
acd fairly steady. 

DomEstTic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Sept. 18 were 1,32! pack- 
ages,valued ut $85,936, These shipments include 369 tothe West 
Indies; 290 to South America; 176 to Central America; 155 to 
China; 104 10 British East Indies; 100 to H oderdah; 65 to Eu- 
rope; 45 to Mexico, and 2U to all other ccuntries. Since the 
1st of January the exports aggregate 109,793 packages, valued 
at $6,626,898. Of this total China has had 39,591 packages, 
valued at $1,988,841, and 25,716 packages,valued at $1,649,497, 
have gone to South America. For the same period of 1887 the 
exports to ./ porta were 146.075 packages, valued at $8,702,- 
098, of which 74,969 packages, valued at $3,562,053, went to 
China, and 29,070 p»ck+ge», valued at $2,085,304 to South 
America. To the corresponding time in 1886 the total ship- 
ments reached 164,077 packages and in 1885 were 139,721 
packages. As for some time past, the demand for staple cot- 
ton goods by the jobbing trade was compa atively light, but 
the export demand was somewhat better than of late, and 
some good sizei blocks of plain and twilled brown cottons 
were taken by converters. Bleached shirtings, wide sheetings, 
corset jeans, sa'teens, silesias and flat-fold camorics were sev- 
erally in steady, though moderate, demand, and there was a 
well-sustained movement in cotton flainels. Cvlored cottons 
ruled quiet in fir-t hands, but fine tickings have ben slightly 
advanced in some quarters. Print cloths were in steady de- 





mand, but it was a buyer’s market, 64x43 having declined to 
8 13-16c., less 1 per cent, and 56x603 to 334 @3 7-16c. towards the 
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; d 
¢lose of the week. Stocks last Saturday and for the three | S Ss EB amoge 5 FF ennai Faroese 
previous years were as follows : ey a3 SE RSS S 1 SEESSE : gress ‘ 

MS HSS y 
1s88, 1887. 19896. 19885, |& SE 6:: 8:8) |§ SE 6:: 858) |f Er: Sz 
Stock of Print Oloths— Sept. 22. Sept. 24. Sept.25. Sept. 26.) 3 SG. Bits: ai ly oo Bilis: al |r Bliet a“ 
Held by Providence manuf’rers. ¥Y, 173,010 57,000 363,000 |o® Ss: S::3: E > 8: Se ssi : S$: oss E 
Fall River manufacturers...._ 7. 4,000 0,000 311,000]/'3 EB: §::::81 13 Be Git: Si tf Best 
Providence speculators........ one. 62,000 84,000 280,000) % €: .tiitel |S Bi iiittel li pittiie a 
Outside speculators (est)...... None. 75,000 15,000 150,000) BE; iiss Pi i? EB: ritii Ry ib baie: ny 5 
. os . But @.42¢8 ’ ee ae & o ~ So. a B oye 
. ao. - 2 o> * ve . — .s 2s & ais > .- & 8 
Cc CCS) .coccccece ’ r ’ ’ ’ a _ ; _ 
Total stock (pieces) 16,000 374,000 176,000 1,104,000 ~ 3 
. oy ; $2) ost] go | co | pe iO) ieee |) le 
Prints were quiet in first hands, as were ordinary ginghams, Oo) ee) ome 1 ey tenga = i Ome = Sa8 
but very fair orders for printed sateens, fine dress ginghams, | 21531 acarS | |Slaenleasen F O1SESSS | |F$ % 
seersuckers, &c., were placed (for next season) with the com- | | A Z\S |S qioy ye 
mission houses, and there was a steady movement in printed | S| h|-sSce | S| a-| ares 2 5|RSFES |3 i 
dress fabrics, as wide indigo, blue fancies, &c. olen imme |B olaulaeuoe |Z nl oicomr le los 
Domestic W oLeN Goops.—As a whole the market for] @| Saloarwen |F k) an| nNawn 2S] Ei-1Ho |S |NElg 
; ° . . Wi Q-~)t ee ebho~1% Hint ao i inavwh-= BS Qi &Rwrmovoo 
men’s-wear woolens was quiet, buyers having continued to ©) * be commen : ty 
pursue the same cautious hand-to-mouth policy which has ; « eR won | SS ze eee g 
characterized their operations for some time past. Light-| a! Hal anows <> Rolo [Eel Ssete iz) s 3) 
weight clothing woolevs have met with mo‘erate attention, | S/S |/ Aree [ES Rel aazes |B S| buses leis = 
but transactions averaged light. Heavy suitings, coatings, | St! “#! onsen [EOI RN omoom |G BI Gece 5 z 
&c., were taken in small parcels, and there was a fair move- 2 | a m S © | a1 : Bi ements ? os | 
i j ; i PPLE SN LEIP LFS LT eMLSN IISA NSPS = 
ment in overcoatings, beavers and cloakings on account of | 2: 272 Doren |"lmibaleooes [alu] aauree is oF 
back orders. Stockinets and Jerseys were in fair request by | =| <w SREUH [SMI CN) ROSES FO] Saewsels| & 
manvfacturers, and desirable makes are steadily heid. Light- | 2; 2,3, | Wares ite | Setolmeretom lite] tkotsme 181 & e 
weight satinets were in moderate demand, and agents con-| © SOI RYRSS (2 ee | Saces lSisl assae lat 
tinued to make steady deliveries of Kentucky jeans and doe- | =———-————— |*' >= {> z 
skins in execution of former orders. All-wool and worsted | «| oo! = PLoS) [4/5] socom mt 1 iby 
dress fabrics were distributed in fair quantities by agents and | 9| FE) EES-F EI ES) SSbR Z Dicanso= ISissis 
jobbers, and there was a steady call for small parcels of flan- | WO 2) Sue |e) SO mares Meee re le z 
nels, blenkets, shawls, carpets, hosiery and heavy underwear. | ~— | =.; Bio] oe mH 0 Blelemoem le >? : 
FoREIGN Dry Goons were in light demand at first hands} §| 2%) #2253 |¢ S| 223/5S2785 [= 2) aryeyy ls skis 
as regards seascnablefabrics, but importers continued to re- | %3; oe | Sueoe |" | S| USeee ZO] SmeRO |§ |2eie 
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cord very fair orders for certain specialties in springand | =| 55a) 24222 Hiacslwoend Blalsauaea | ~ 
summer goods. Silks ruled quiet, but a moderately good | = 7 4 3 
business in wool dress goods was done by leading jobiers, | 2) BS! Buys i toa! Summ (Mito! aster a 2 i> 
Staple goods, as linens, white goods, hosiery and gloves, &c., | 4} SN| Srers SSS ees je|2rr 22 is] } & 
: . to | @Mwo!] WUE m1 Cr] re Riow in| atepnm {8 | 
were more or less quiet, but stocks are in pretty good shape | &|] 215] E2055 a Sd do q 
as a rule, and prices remain unchanged on desirable makes. Fo Seem i ES eee fe Sees Fie 
« a i a - ” a 
Importations of Dry Goods, be as  homro oD = Ri bet be BS GD SS ss5aS s alll Ce 
The importations of dry goods at this port forthe week | #/ ER! 8S522 | |Z) 86! 2SERSH | Fl SS¥aSe 8! B 
ending Sept. 20, 1888, and since Jan. 1, and the same facts for | © | 292 | SSY!> 2] SS] BASES | INL SS 222 18/2 
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the corresponding periods of last year are as follows : O| S91] em SSto m1 9900] Coto mime | = Sa = | 
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J. L. Robertson, 
BOND AND STOCK BROKER, 
Dealer in Investment Seeurities, 
No. 7 NASSAU STREET, 
(Continental National Bank Building,) 

New York, 





STOCKS and BONDS| 


At Auction. 


he Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE 8TREET, NEW YORK. 


E. S. BaILey, 


5% PINE STREET, 
DEALINGS IN 


ENSURANCE STOCKS 
A SPECIALTY. 


_ Cash paid at once for the above securities; orthey 
will be sold on commission at seller’s option. 


H. L. Grant, 


No. 145 BROADWAY, 
NEW YORK, 
CITY RAILROAD STOCKS & BONDS 
BOUSHT AND SOLD, 
Bee Quotations of City Railroads in this paper. 











The Investors’ Agency. 
M. L. SCUDDER, JR., PROPKIETOR, 
240 LA SALLE S8T., CHICAGO, ILL. 


Reperts Concerning Affairs of Corporatiens 
RAILROADS ESPECIALLY. 
Large Library Railroad Documents, 
Competent Experts 
Confidential Reports, 
Moderate Charges. 


Send for circu'ar. 


| 





The Finance Company 
OF PENNSYLVANIA, 


CHARTER PERPETUAL. 
Authorized Capital, 85,000,000 


131 TO 141 SOUTH FOURTH STREET, 
(BULLITT BUILDING), 
PHILADELPHIA, 


General Banking Business condacted, 
State, Municipal and Railroad Securities 
negotiated. Interest allowed on Deposits. 
Correspondence of Inland Banks and Banke 
ers solicited, 








DIRECTORS: 
Wharton Barker, Charlemagne Tower, Jr. 
Jobn H. Converse, T. Morris Perot, 
George DeB. Keim, George W. Blabon, 
James Dougherty, Philip C. Garrett, 
Simon Bb. Fleisher, Isaac RK, Childs, 
Isaac Hough, 
WHARTON BARKER, President. 
CHARLEMAGNE TOWER, Jk., Vice-President. 
SLMON A. STERN, Treasurer. 
RUSSELL STURGIS HUBBARD, Secretary. 





R. A. Lancaster & Co., 


BANKERS, 


No. 10 WALL STREET, 
NEW YORK, 


DEALEKS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 


WM. C. NOYES, 


96 BROADWAY, 
DEALER IN ALL 


New York 
AND 
Brooklyn 
TRUST COMPANIES’ STOCKS, 
Also, all the Stocks Guaranteed by the 
DELA. LACK. & WEST. and the 


LAKE SHORE & MICH. SOUTHERN 
RAILROAD COMPANIES, 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


(ORGANIZED. 1N_ 1850.) 
261, 262 & 263 Broadway, New York.. 


GEO. H. BURFORD, President. 


C.P.FRALEIGH,Sec. A.WHEELWRICHT, Asst. Sec. 


Wma. T. STANDEN, Actuary. 
INCREASE IN ASSETS OVER - $160,000 
INCREASE IN NEW BUSINESS, « - - 40 per cent. 
INCREASE OF BUSINESS LN FORCE, - $2,400,000: 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACH, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recognized business prine 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8. GAFFNEY 
Superintendent of Agencies, at Home Office. 


Henry S. Redmond, 


44 & 46 Broadway, N.Y. 
INVESTMENT SECURITIES, 











Railroad, Municipal, Water Works and Street 
Railway Bonds. List of desirable investments sent 
monthly upon application. 





Simon Borg & Co., 
No. 26 NASSAU ST., NEW YORE, 
DEALERS LN ALL KINDS OF 


Railroad and Investment Securities 
SOUTHERN SECURITIES A SPECIALTY. 


R, T. Wilson & Co., 
BANKERS AND COMMISSION MERCHANTS, 
2 Exchange Court New York.j 2:3 
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WILLL:AM B. DANA & CO., PUBLISHERS, 
102 WILLIAM STREET, NEW YORK. 








The Investors’ Supplement is issued once in two months, viz., on the Jast Saturday of 
_ January, March, May, July, September and November, and one copy of each issue is fur- 
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 





Entered acoosding to Act of Congress in the year 1298 by WILLIAM B. DANA & CO., in the office of the Librarian of Congress, Washington, D. C.) 














—_ 





PLN A EN RR ~ 
, ty babes 


* ‘es Sea / 3m 
En ORC AE RS PO AS 


: 
ALL SECURITIES LISTED AT TA&AE NEW YORK, PHILADELPHIA AND BOSTON | 
‘DEPOSITS RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO 


|| Goveenmesr, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE} 


m2 


| 
+ 
} 
fe. | 
= 3 
1 
I 


RY i k a Nei ¥ . 
oF ae’ 2 al _— SF. rete ee :  e,. 
bs . ee Aros | oe * — — Se 4 
i RS OY ER, EE TY AES TENS oe A AE 7 > oe 
7 pe 7% ‘ é . 
: 


= 5 


f 
eeepests 


z 
»% 

> 

: 


BANKERS 
6 Wall Street, 
NEW YORK. 


Transact a general banking business. 


Receive deposits subject to check at sight. Allow interest on daily balances, 
Deal in railroad bonds, and State, County and Municipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give ‘special attention to consignments of bullion, and make liberal advances on same when desired, 


VERMILYE & CO. 
BAN KEHRS., 
160 & 18 Nassau Street, New York. 
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STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION, 
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DRAFTS AT SIGHT. 





AND ON HAND FOR IMMEDIATE DELIVERY. 
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SAFE DEPOSIT AND BANK VAULTS - AND SAFES 


MANUFACTURED BY 


HERRING & CQ., Nos. 251 & .252 BROADWAY, NEW YORK. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 


The SUPPLEMENT is published on the last Saturday of every othe . 
month—viz., January, March, May, July, September and November 
and one one of each issue is furnished, without extra charge, to al 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE’ 
Additional copies of any issue are sold to subscribers at 50 cents each’ 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 20 in the United States and $11 25 in Europe; these prices 
cover postage. 

WILLIAM B. DANA & CO.,, Publishers, 


102 William Street, New York. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 
include the following roads. 














MAP. PAGE 
Alabama Great Southern. See Cincinnati N. O. & T. P............... 42 
SE | rn 16 and 17 
Atiantic Atlanta & Great Western ..............2. -. oe conc ccccccccces 18 
EE ESR IO ye ye Sate Geel 20 
Seeeeene MOONSrSer & PISWUES. occ. cccccccccccccccccccccccsocccccccces 23 
Canadian Pacific ............... EE eens es aE ee eee 25 
Central KR. & Banking Co. of Georgia.................20eceeeee sence 26 
ER IEE EEL OE 28 
Central Pacific. See Southern Pacific. .................-.----- eee eceeee 117 
Charleston Cincinmatl & Chicago.........ccccccccccccccccccccecccccces 31 
SD NGS GR, BM, cnc cccnccdencocenensnaseeccocds-cosveess 33 
SR wo ncrvncccesedenescecessecessees cedevenevescens 35 
Se Gi CUMS OS MOOD CI cn anccncccansecesccsesccesceesac- sees 37 
Cincinnati Indianapolis St. Louis & Chicago..................-..-2.-- 39 
Cincinnati Jackson & Mackinaw.................. 9006-08 seescenesege 40 
Cincinnati New Orleans & Texas Pacific.....................--.--0eee 42 
EE EEL ATE NANCE NI NS 44 
Delaware Lackawanna & Western............. bubs seeescnesédebedsaceee 7 
RE AEE RT OE AEE ERAN TE 48 
rr Te’ <> is cacmendbswobecnceseceeun 50 
Denver Texas & Fort Worth....... hibocsmbauabnermmnbeesnneaman ee -- OO 
Ye ancmibeadsusnnienh 51 
East Tennessee Virginia & Georgia. ..... 2.2.2... ec ccc cece cece cecces 53 
ee edieie sen eammbenesan 55 
Grand Rapids & indiana. See Pennsylvania RR.... ................. 94 
a itty i tt ie ec A Bi A Ad Se 57 
Houston & Texas Central. See Southern Pacific........ ............. 117 
lig aia aR cA eS wt Eien Mi 59 
International & Great Northern. See Missouri Pacific ............... 8L 
I id alacant 61 
en nD Gr ns suntan bennhondéewbenndedéonsesbe 62 
Kansas City Wyandotte & Northwestern .............0.-ceeceeeesenee 64 
EE SE EE CLIT REL EL GENO TE - 66 
Louisville & Nashville.............cec-seeseee see ecccccccccccccccccccccs 69 
Louisville New Albany & Chicago................2..2cc-cecccncccecceee 71 
rn per Guemneies de TOG. ... . . caccccccecesceccoessceosoceseoese 72 
i 2? Ca oe. uadbeddevbenteustcnddiwedseubandeatesss 73 
Marietta Columbus & Northern................--e.-ceecececcncccnccces 75 
TL, ol a cctcas cobeuinatatevebheocenseueeennihthes 76 
A ALLEL LOREAL LAI 133 
EEE A IES EAA ECE CTE Ring Cee Ca 77 
PS LLL E DAT sO 
Milwaukee Lae Shore & Western.............00- 22. ceeeee-nnceceecees 79 
Missouri Kansas & Texas. Sce Missouri Pacitic ...................... SL 
Missouri Pacitic......... mibeéddddduasdaasadbeiadoancddbnssosebiadensaes » wn 
I i a ae Rene 84 
Nashville Chattanooga & St. Louis. See Louisville & Nashville..... - 69 
i EE Ee FE LE EE EC 90 
el it A yl te ht Op Rit A Mi 2 
Oregon Short Line. See Union Pacific. .............cccccoc-ccccccscces 123 
tate fle NE: el iN Ah lt tliat TO ls Tad +5 
ahi it Ra hi hy A AAA Nd Te ches Yd ep 97 
Pittsburg Shenango & Lake Erie .........cccccescccccccccccccccccceces 100 
itll a AR till lita dle ate td he | Be 99 
Richmond & Danville. See Richmond & West Point Terminal...... 103 
meena & West Point Terminal. ..<.ccccceccccccecccscoscosecceconcs 103 
I nn emseweneutmeamein eollZ 
Shenandoah Valley. See Norfolk & Western ........-...2.-eee-cecceee 90 
I tei lil i se ai A Ae AAR ed SES Ape 105 
i er 107 
SS a ae ala hiilb ett Beh BA Gilat ei Ph AIO RBE S. 108 
a cenguaeanauadanensnamnamnimann 109 
St. Paul Minneapolis & Manitoba ..............--ee-cececaccccecccccece lil 
BSeatile Lake Shore & Eastern .........ccccccccccccccccccccccoccceccece 114 
Shettield « Birmingham Coal Iron & Railway Company.............. 115 
i edi a AE NN NNO lh i lite BAB til R A IPE au 
Toledo Ann Arbor & North Mich ............--ccccccececcecccccccccccce 119 
Tolodo St. Louis & Kansas City...........0.-ccccccccaccecccccnecscccees 120 
Texas & Pacific. See Missouri Pacific.................--ececececeeeeee 81 
tc i eA ls IE Be AIM ARS RE 123 
Western New York & Pennsylvania..................-.-+- escccccec ce ISl 
Wisconsin RCE TELE LOPE eeeeveeecevaaenece 129 
Zanesville & a citiscadbbiedididedbdubbbunceucstneeel eeceaese dediecsenee 








INDEX TO RAILROAD MORTGAGES. 


The following list supplies an index to all the abstracts 
of railroad mortgages that have been published prior to 
this date in the CommercIAL AND FINANCIAL CHRONICLE. 

The first of the abstracts of railroad mortgages was 
published in the CuronicLe of July 9, 1887, and since 
that date the others have been published from time to 
Lime as space has permitted. These mortgages thus placed on 
record in the files and volumes of the CHronic.e, and 
indexed in the remarks pertaining to the respective com- 
panies in the SupPLEMENT, will be found of great value to 


investors and dealers in our railroad securities. 
VOL. PAGE. 


Baltimore & Ohio RR. Consol. M. 5s, due Feb. 1, 1988..... 46 804 
Centrai RR. & Bk. Co. of Ga. Col. Trust 5s, due Ma. 1, 1937 45 242 
Central RR. Co. of N. J. Gen. M. 5a, due July 1, 1987...... 45 402 
Central Pacitic RR. M. 6s, due Oct. 1, 1936............ .... 45 241 
Chesapeake & Ohio Ry, Ist M. 6s, due July 1, 1908........ 45 54 
2a M. <8, due July 1, 1918 ...co.cce--2. cece henadhcelinities etal 45 55 
lst M. Peninsula ext. 6s, due Jan. 1, 191L1........-...... 45 55 
lst M. exten-ions. 6s, due June 1, 1922............ ie’ 45 55 
Chic. Burl. & Q., Nevraska ext. 4s, due May 1, 1927....... 45 441 
C.M.&Sr.P.Ry.1stM..Chic.&L.Sup’rdiv.5s,dueJuly 1.1921. 45 146 
lst. M. Chic. & Milwaukee div. 7s, due Jan. 1, 1903.... 45 85 
lst M. Chic. & Mo. River div. 5s, due July 1, 1886..... 45 213 
lst M. Chic. & Pacitic RR. 6s, due Jan. 1, 1910........ 45 144 
1st M. Chic. & Pac. West. div. 5s, due Jan. 1, 1921..... 45 145 
Cire. WE, Fe. ee SOS Bn Beredasinges<es 001 c0eeeeen cones: 45 86 
Ist M. Dak. & Gt. South. Ry. 5s, due Jan. 1, 1916...... 45 213 
Ist M. Dubuque div. 63, due Jaly 1,1920 .... ......... 49 144 
lst M. Fargo & Southera Ry. 63s, due Jan. 1,1924..... 45 212 
lst M. Hastings & Dak. exten. 7s, due Jan, 1910....... 45 144 
lst M. Iowa & Dakota div. 7s, due July 1, 1908 ....... 45 114 
ist M. lacrosse & Daven. div. 5s, due July 1, 1919.... 45 114 
lst M. Mineral Point div. 5s, due July 1, 1910......... +9 145 
lst M. River division 7a, due Jan. 1, 19U2.............. 45 85 
lst M. Southern Minn. div. «s, due Jan. 1, 1910........ 45 114 
Tera inal M. 5s, due July 1, 1914 ....... stiteeteqnanée 45 212 
let M. Western Union RR. 68, due July 1, 1909........ 45 114 
Ist M. Wiscono. & Minn. div. 5s, due July 1, 1921....... 45 145 
ls: M. Wisco”. Vailey div. 6s, due July 1, 192. ...... 45 145 
C. Rock I. & Pac. 1stM.,C. Kan.& Neb. Ry.6s,du-July1,1934.. 47 262 
lst M. Exten. & Collat. 5s, due July 1, 1934............ 47 260 
Ist M. St. Joseph & Iowa RR, 6s, due July 1, 1935 .... 47 261 
lst M. Wis. Minn. & Pac. Ry. 6s, due Oct. 1, 1934..... 47 261 
Cineciv. Jackson & Mack’w 1st Con. M. 5s, due Dec. 1, 1936. 45 574 
Colorado Midland Ry. 1st M. 6s, due June 1, LY356 -....... 45 540 
Denver & Riv Grande 1st Con. M. 48, due Jan. 1, 1936 .... 47 228 
Improvement M. 5s, due June 1, 1928 ................- 47 229 
Duluth & Mani'o»a Ist M. 6s, due Juce 1, 1947.......-..-- 47 273 
Duluth South shore & At. Ry. lst M. 5s, due Jan. 1, 1937.. 45 274 
Fort Worth & Denver Cit) Ry. tst M. 6s,due De. 1, 1921. 45 440 
Gulf Col. & Santa Fe Ry. lst M. 7s, due July 1, LvOQJ..-..... 45 241 
28 BM. Gu, GGG Oct. 1, URED... ccccccoscce cccccecssscece 45 241 
Kan. City Memphis & Kirm. Ist M. 5s, due Mar. 1, 1927,.. 46 575 
Kentucky Central Ry. Ist M. 48, due Jaly 1, 19*7.....-.... 45 372 
Lake Erie & Western, 1st M. 5s, due Jan. 1, 1937.......... 46 45 
M. St. #.&S.ste.M-rie Ry. 1st cons. M. 5x, due July 1,1938. . 47 142 
lst M. Miun. 8. Ste. Marie & «tl. Ry.5s,due Jan, ,14%26. 45 243 
Mo.Kan. & Texas Ry. Genl. Cons. M. 6s, due Dee. 1, 192. 47 170 
let 0. L. CG. 78, GO 1>-O4—ROOG. . 265 ccc cccceces ccccsccce 47 227 
Missouri Pacitie Ky. lst C ns, M. 6s, due Nov. 1, 1920.... 47 287 
Mobile & Birmingham Ry. lst M. 58, due Jan. 1, 1937....- 45 274 
Mobile & Ohio RR. Genl. M, 4-, due Sept. |, 1958.....-.. “ 47 83 
New York Chicavo & S:. Louis Lat M, 4s, due Oct. 1, 1937. 45 541 
Norfolk & Western ist M. Clinch Val. 45s, due June 1, 1457. 45 541 
Northern Pace fic 3:d M. 6s, due Dec. 1, 1437 ........------ 47 22 
Yhio I diana & Western I-t M. 5s, due April 1, 1938... .. 47 201 
2a M. 5s, due April 1, 1938 ....-.. - sesdsdbbesdcosbsoases 47 201 
Omaha & St. Louis Ry. Ist M. 48, dus Jan. 1, 1937........ 45 213 
Philadelphia & Re:diag Genl. M. 48, due Jan. 1, 1958..... 46 679 
lst Pret. Inc. M. 5s, due Jan. 1, 1958....-.-.. vite siepuiataieaniedle 47 141 
2a Pref. Tuc. M. 58, dua Jan. 1, 1958.......... a 47 142 
3d Pref. Ine. 4. 5s, due Jan. 1, 1958........ <eeeccesseee 47 142 
Pittsburg & Western ky. Ist M. 4s, due July 1, 1917 ...... 45 439 
Poughkeepsie Bridge Co. Ist 4. 6s, due Aug. 1, 1930....-- 45 275 
Rici:moud & W. P. Ter. Co. Col. Trust #8, due Feb. 1, 1897 45 575 
St. Louis Ark. & Texas Ry. lst M. 6s, due May 1, 1936...... 45 644 
2d M. 6s, due May 1, (%36......--.-.-----ee--0--ee- ere 45 644 
3t.P.M.a@M. Ry.ist M.Mon. Ext., 4&6 p.c.,due June 1,193 7.. 45 342 
San Ant. & Aran. Ry. 1st M., on ext., 6s, dne July 1, 1926. 45 372 
Texas & Pacitic Ry. 1st M. 5s, due June 1, 2000 .........-- 47 82 
2nd M. 5-,due D c. 1, 2OOU............2.--2--00--- Lseeeee 47 82 
Toledo Peoria & West. Ky. lst M. 48, due July 1, 1917...... 45 242 
Toledo 8. L. & Kan. City Ry. 1-t M. 6s, due June 1, 1014... 45 403 
Virginia Midland Ry. Genl. M. 5s. due May 1, 1936. ....-.... 47 23 
Western N. Y. & Penn. Ry. 1st M. 5s, due Jan. 1, 1937..... 47 109 
2nd M. 3 & 4 jer cent, due Oct. 1, 1927....... bidbiene «460 47 110 
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PREFERRED STOCKS AND BONDS 
CUMULATIVE. 

The reduction in the rate of dividend on the Chicago 
Milwaukee & St. Paul Preferred Shares suggests the 
inquiry whether those shares are by their terms cumulative 
or not—that is, whether if the full dividend is not earned 
or paid in any given year, the stock has a lien on the 
earnings of subsequent years for the unpaid remainder in 
advance of any dividends on the common stock, or whether 
the claim of the preferred shares extends simply to the 
earnings of each year taken singly and by itself, so that 
the road having failed to make the dividend in that year, 
mo right exists for retrieving the loss. The case of the 
St. Paul also gives prominence to the general subject of 
cumulative stocks and bonds, for the distinction between 
the classes which are and those which are not of thai 
character is of course very important. 

In taking a comprehensive view of the matter, severa] 
points are brought quite prominently to mind. (1.) The 
cumulative feature, either as regards bonds or preference 
stocks, is by no means a common one ; (2) it is obviously 
an undesirable feature, except in special cases where g 
lear reason exists for departing from the ordinary prac 
tice which gives the holders merely a prior claim on the 
earnings of each year ; (3) railroad officials do not look 
upon the cumulative property with favor, and new 
companies are very rarely adopting it; (4) its value 
quite frequently is problematical, although large profits 
have been made in special instances where the cumulative 
feature existed and the managers thought it desirable or 
found it necessary to effect a settlement with the ho!ders. 

In general the superiority of preferred over common 
shares is sufficiently secured when the former are given a 
first lien upon each year’s earnings. It is also desirab'e 
that where earnings are sufficient to pay dividends upon 
both classes of stock, the right or claim of the prefer ed 
to share in any excess should be distinctly specified. But 
the advantage of giving a full preference for past ant 
present dividends, and making such preference a lien upon 
future earnings, is very doubtful. 

Where no dividends are being paid, and only a remote 
chance exists of any being ever earned, the argument of 
course is all the stronger. A preferred stock or income 
bond of this nature occupies a very anomalous posi- 
tion, and it is difficult in such instarces to find any 
adequate reason or advantage for the cumulative proper y 
Take a road which has about all it can do to meet fixed 
charges, and yet where the preferred shares nominally 
carry five or six years’ back dividends,—as long as there 
is no possibility of dividends being earned, that feature of 
course has no value, while if the time should come when 
dividends were near, it would be a source of great embar- 
rassment to the company affected. Asa rule, mureover, 
persons buying preference shares or bonds, as agaiost 
ordinary shares, do so merely because of the priority in the 
order of claim on earnings, just as a first mortgage has 
an advantage over a second or third mortgage, and not be- 
cause they expect or desire compensation for the years when 
no return was made or earned on the securities purchased, 
In these remarks of course it is not intended to touch upon 
cases where dividends have been or are being earned, 
and the earnings devoted to improvements and better. 
ments. These belong ina distinct class by them:elves, 
and there is no connection between them and the class of 
securities we have in mind. As furnishing an excellent 
illustration of the extremes to which the doctrine of giv- 
ing the semblance of a return is sometimes carried, we 
may mention the case of the old Chesapeake & Ohio cur. 


rency bonds. Tnese bonds were not cumulative in the 
ordinary sense, but they had a provision which was clearly 
intended to cover the same purpose—namely, that in the 
absence of cash from earnings the interest must be 
paid in second preferred stock. There was no cash, 
but the company continued to fulfill the requirements as 
to paying in stock even after it became financially embar. 
rassed, and finally we had the unique spectacle of a bond 
itself selling below 20, getting return in a stock selling in 
1887 as low as 3. The Chesapeake & Ohio is now being 
reorganized on a totally different basis, so the provisions 
of the old currency bonds no longer possess any practical 
value. 

At times, however, the cumulative feature is very impor. 
tant, and in some cases it has been the means, as said 
above, of yielding considerable profits to the fortunate 
possessors of the securities having that feature. Among 
the more conspicuous recent instances of bonds where 
settlements have been made which have proved very 
advantageous to holders, may be mentioned the Richmond 
& Danville debentures and the Virginia Midland incomes. 
No interest had been paid on either of these for some 
time, and the bonds had become generally discredited on 
that account, with prices corresponding!y low. The bonds, 
however, were cumulative, and the Richmond & Danville 
Company in April, 1887, offered to the holders of its 
debentures new five per cent consolidated bonds in ex- 
change for four years’ unpaid coupons, amounting to 24 
per cent. In the case of the Virginia Midland incomes, 
no interest was paid after July, 1884, but a year or more 
ago holders were offered the privilege of exchanging their 
bonds for new general mortgage bonds bearing regular 
interest, and guaranteed by the Richmond & Danville, 
and this privilege has been quite generally availed of, so 
that there are only a few of the incomes now outstanding, 
It is to be remarked that in both this case and that of the 
Richmond & Danville debentures, the original total issue 
was not in excess of four million dollars. 

Among stocks, perhaps the most striking case of a set- 
tlement for back interest is that of the St. Louis Alton & 
Terre Haute preferred. This is strictly cumulative, as 
the terms given further below will show. It happened 
that in 1881 dividends to the amount of 55 per cent 
remained unpaid, so in that year bonds (called dividend 
bonds) were issued to represent the same. The Chicago 
| Milwaukee & St. Paul in 1876 paid 14 per cent dividends 
on the preferred stock with bonds, but this stock is not 
cumulative. In recent years 7 per cent dividends have 
been regularly paid in cash at the rate of 34 per cent, 
semi-annually, so that the reduction to 24 per cent for 
October, 1888, marks the first change that has occurred 
since the previous settlement. Toough the dividends, as 
said, are not cumulative, the stock is such a prominent 
one, and so much interest attaches to it, that it will not be 
out of place to give here its terms and provisions in full, 
as described in the articles of association, as follows : 

“The said preferred stock * * shall be entitled to a dividend of 
seven per cent per annum, from the net earnings of each current year, 
after payment of interest on all the mortgage bonds, if the compan 
earn so much during the current year, and before the payment of divi- 
dends tu any other class of stockholders; but the company may reserve 
a reasonable working capital or surplus before the dividend shall be 
declared or paid on said preferred stock, which surplus shall not exceed 
or unfunded debe and the accrued interest on the mortesge bonds. 1 
the net earnings of thecompany are not as much as7 per centin any one 
year, then the said prefer stock shall receive for that year a dividend 
of whatever the said net earnings are, after the payment of interest on 
the mortgage bonds, and the reasonable reserve fur a working capital, 
as above described. Said preferred stock shall not have any claim upon 
the earnings of any other year for the non-payment of dividends of any 
preceding year. And whenever the company earns sufficient, over and 
above the payment of interest on the bonds and the reserve above 
named, to pay a greater sum than 7 per cent on said outstanding pre- 


ferred stock and 7 per cent on the common stock, then the said prefe 
stock shall share pro rata with the common stock in such earnings.” 


The stocks that really are cumulative by their terms are 





In fact among the principal shares 


very few in number. 
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known to our marketer, the Alton & Terre Haute pre- 
ferred, Ohio & Mississippi preferred, Caicago S:. Louis & 
Pittsburg preferred, Richmond & West Point Terminal 
preferred, New York Susquehanna & Western preferred, 
Tennessee Coal & Iron and New York & New England 
preferred would seem to comprise about all there are. 
The terms and conditions of the Richmond Terminal pre- 
ferred stock are not generally known, so it may be well to 
cite them. In the certificate the preference is stated as 


follows. 


This stock “is preferred and entitled to receive a dividend of 5 per 
cent per annum from the first day of January, 187, upon the face 
amount thereof, before any dividend whatever is payable on the com- 
mon capital stock of said company, and to — proportionately 
in any ier dividends after the payment of 5 per cent upon the com- 
mon capital stock ofsaidcompany. * * * . This preferred 
stock and the preferred dividends thereon are secured by a certain in- 
strument of trust dated D-cember 6, 1886. made by the company to 
Frederic P. Olcott, Alfred Sully and James B. Rice. The said dividends 
shall be _— semi-annually, July ist and January Ist in each year, 
and shall be accumulative.” 


In the case of the Ohio & Mississippi preferred shares, 
it is important to state the terms of the preference, since 
the claim to cumulative dividends is disputed by some of 
the common stockholders. The stock was considered 
cumulative for some years, but more recen:ly the common 
stockholders have united and appointed a committee, 
intending to oppose in the courts the claim for dividends 
from 1877 to date. As the last payment cn these shareg 
was in March, 1876, they would now bear 874 per cent of 


accumulated dividesods. The certificate reads as follows: 


“The preferred stock is tc be and remain a first claim upon the proper- 
ty of the corporation, atter its indebtedness, and the holder thereof shall 
be entitled to receive from the net earnings ofthe company 7 per cent 

rannum, payable semi-annually, and to have such interest paid in 

for each and every year before any payment of dividend upon the 
common stock; and whenever the net earnings” . * * * * 
“shall be more than sufticient to pay both said interest of 7 per cent on 
the preferred stock in full, and7 per cent dividend upon the common 
stock forthe year in which said net earnings are so applied,” then the 
excess shall be divided equally, &e. 


In the matter ot the St. Louis Alton & Terre Haute 
preferred shares, already referred to, as only 24 per cent 
was paid in 1886, nothing in 1887, and but 1} per cent in 
1888, it would seem that over 17 per cent of dividends 
remains unpaid. The provisions to which these shares are 


subject are given below. 


“This stock is entitled to dividends at the rate of 7 per cent per an’ 
num, payable annually on the first day of May in each year, out of net 
earnings of the company. for each vear ending on the 31st day of De- 
cember previous to such fir t day of May, after satisfying the interest on 
its bonds and the contributions to its sinking fund; and in case said divi- 
dends cannot be regularly earned and paid, as above stipulated, all 
arrears a'e to be paid as soon and as fast as the net income of the com- 
pany will allow; and no dividend is to be made on the general stock of 
the company until all such arrears have been paid.” 


New York Susquehanna & Western preferred shares are 
likewise cumulative, and dividends began to eccrue July 
1, 1882, so that the emount in arrears is 36 per cent. The 
terms and conditions attaching to this stock are set out in 


the subjoined extract. 


“The holder of this preferred stock shall be entitled to receive from the 
net earnings of the company dividerds of six per cent per annum,which, 
in case of default, are cumulative, and to have such dividends, with all 
arrearages, if any, paid in full before the declaration or payment of any 
dividend upon the common stock.” 








On the Chicago St. Louis & Pittsburg preferred stock 
dividends began to accrue May 1, 1883, and the total to 
date therefore foots up 30 per cent. The cumulative 
property is clearly expressed in the share certificate, from 
which we quote as below. 

“The owner hereof is entitled to dividends each year, if earned, to the 


extent of six per cent per annum, or so much thereof as may be > 
payable semi-annully on the first days of May and November, in prefer 
ence to the payment of any dividend on the common stock. Such divi- 
dends shall be cumulative at the rate of six per cent per annum from 
May 1, 1883, but without interest on delayed payments, and dependent 
on profits as the same shall be declared by the board of directors, and it 
is hereby declared to be the duty of the board of directors to determine 
what dividend, if any, may be due, upon the conditions named herein, 
a8 soon as possible after the first of January in each year. In case the 


- . 


net profits in any six months applicable to the payment of dividends as 
herein provided do not amount to one per cent on the amount of out- 
standing preferred stock, such net profits shall be carried to the credit 
of net profits of the six months following.” 


We have stated above that the cumulative feature was not 
popular among railroad managers, and that in new or reor- 
ganized companies it is very rarely introduced. As con- 
firming that remark, we may refer to such companies as the 
Denver & Rio Grande, the East Tennessee, the Lake Erie & 
Western, the Duluth South Shore & Atlantic and the 
Toledo St. Louis & Kansas City, all of which have pre- 
ferred stocks outstanding which in no case bear cumula- 
tive dividends. In the matter of income bonds it is much 
the same, and the Philadelphia & Reading, Texas & Pacific, 
Ohio Southern and Wisconsin Centra!, may be cited as 
some of the companies recently organized with bonds of that 
character in which the claim to interest is not carried on 
from year to year. Occasionally, however, it happens 
that pre’erred stcck will be issued for special purposes, 
on which dividends are made payable in full for each and 
every year. ‘Thus, when the New York & New England 
wanted morey a few years ago, preferred stock was issued 
in settlement with some of the creditors and the right to 
dividends made cumulative—pre sumably, so that the pesi. 
tion of the holders under it might seem correspondingly 
stronger. Soin the case of the Tennessee Coal & Iron 
Company preferred shares, the cumulative feature was 
put in ss an extra inducement, and for the same reason 
the rate of dividends was fixed very high— 8 per cent. 

The ordinary income bonds of the Louisville New Orleans 
& Texas are not cumulative, but the second mortgage 
bonds, which are also an income bond by their nature— 
that is, are dependent upon earningse—begin to accumu, 
late interest with the first of September, 1888, and the 
arrears bear 5 fei cent interest. The new second mort- 


gage bonds of the Mez.'cau National are also incomes, but 
divided in two series, of which series A are cumulative 
and series B not. The Western New York & Pennsylvania 
seconds are likewise income bonds in the ordinary sense, 
but the company has the right to pay interest either wholly 
or partly in scrip for a term of years. 
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NOTES, 


“These tables are expressly intended to be used in connection with the information concerning investment matters published from we 


“week in the CHKONICLE—to which an index is furnished in the remarks on each page. 
The following will give explauations of each of the columns of the tables below: 
‘Description.— Railroads leased are sometimes given under the lessee’s name. Abbreviations used are: 


Annual reports are in black-faced figures. 


M. for “‘mortgage;”’ s. f. for “sinking fund ” 


gr. for “land grant;” r. for “regi-tered;” c. for **coupon;” c.* for ‘‘coupun but may be registered;” c. & r. for ‘‘ coupon and registered; r, 


for “branch;” guar. for “guaranteed;” en4. for “endorsed.” 
Date of Bonas.—The date of issue 1s referred to in this column. 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 


Size or Par Value.—These figuies are dollars, showing the der ominations or par value. The fi 
Rate Per Cent.- The interest per annum is given for bonds, but the per cent of ‘ast dividend for stocks; g means gold; x.e 


‘When Payable.—J. & J. stands for Jan. & July; F. & A 
June & Dec.; Q.—J., quanerly from Janua 

Bonds, principal when cue; Stocks, last diwide 
w 


ry; Q.— 
-— Pie 
en the last dividend was paid on stocks 


gures “100, &¢.,” signify $100 and larger. 
xtra; s. stock or scrip. 


. Feb. & Aug.; M. &8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 
F., quarterly from Feb.; Q.—M., quarter] 


date in this column shows the period when the principal falls due of bonds, but the time 


from March. 


UNITED STATES BONDS. — 
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INTEREST. 
Author- | 8ize0r; ,mount : Prineipal—When 
DESCRIPTION. izing Act.| Pa § outstanding. Rate. _When| Where payable and by ue. 
value. | sept. 1, ‘88. | * \pay’ble whom. 

4s of 1907, coup. and reg., incl. refund. certfs.|1870 &’71| $50&c. $" 09,367,250) 4, coin. | Q.—J. U. 8. Treasury & Sub Treas.; July 1, 1907 
419s of 1491, coupon and registered ............ 1870 &’71| 50&c.| 220,014,350/41s, coin.; Q.—M.) do | do Sept. 1, 1891 
3 per cents, Navy Pension fund................ July 1868; 50&e.) 14,000,000, 3, coin. J. & J.) do RR aOR Pcie 
Currency 6s, issued to Pacific railroads........ riJ’y ’62&’64/1000&e.| 64,623,512 6 s - & J~' U. 8. Treasury. 1895-6-7-8-9 

All the Government bonds except the one sixes are redeemable! and $10,000, and mature as follows: $2.362.000 Jan. 16 
in coin, the sort of coin not being specified. The fours and four and a ; 1845; $640,000 Nov. 1, 195; $3,680,0.0 Jan. 1 


halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $79,C00 and $50,000. The United States currency sixes are pay- 
ablein “ lawful money,” all registered, issued in pieces of $1,000, $5,000 


» 1896; $4,320,000 
Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 
$14,004,560 Jan. 1, 1899. The interest on registered bonds is mailed 
by check directly to the holders or to any address requested by the 
registered holders. 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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Date of | Sizeor; Amount winch mmol ~~ 
DESCRIPTION. Bonds. wend Outstanding Rate When , Where —— and by | ue. 
alue. * |Payable' hom. | 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 ($100&c.' $6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 953,000 4 J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 880 ania 954,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70| 1,000 1,255,000 6 aa. i. ‘nédehemene 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000; 1,268,000 6 ann: . . \ deewmnbes 1900 
Levee bonds (or warrants)..................... 871 100 &e.| 1,986,773 7 _——— é ~eetencen 1900 
Old debt, including interest to 1884........... 1838 to’39} 1,000 2,575,063 6 ae -  eemmeane 1860 
To Memphis & Little Rock Railroad........... 869 ' 7 SO rr eecan 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1 7 eS | a reo 900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 a: pwdieuuenais 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 nae 1900 
To Arkansas Central Railroad................. 1870 1,000 7 i . Be enero April, 1900 
Oalifornia— Funded debt bonds of 1873.......-. 1873 500 &e. 62g. \J. & J.| Sacramento, Treasury. 1893-94 
@Monneclicut— Bonds (sink. fd.) not taxeble...car 1883 1,000 00, 3% J. & J. do do Jan., 1903 
Bonds, reg. CF? arate eer 1884 1,000 1,000,000 34g J. & J. do do Jan. 1, 1903 
TAT eee ED 1885 1,000 ,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will)............ 1887 1,000 5! 0,000 3ig iM. &N. do do Muay 1, 1897 
Delaware.—Refund’g bds., series ** B” & “C” 1881 1,000 215,000 4 J. & J.| Phila., Phila. Nat. Bank. July 1, ’91 & 19¢6 
Bonds, redeemable after June 1, 1895........ 1885 ),000 120,000 4 J. & D. do do June 1, 1905 
TT. ..seenees <e@p shail tala aaah ee 1887 1,000 250,000 3 shies do do June 1, 1907 
School bonds, held by school fund ............ I8x1 mr 156,750 6 eT hee July 1, 1906 
Dist.of Oolumbia— Perm’t imp’t, gold, coup.... 1872 500 &e.| 3,031,600 6g. |\J. & J.|\Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ 515,600 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 100 &c 920,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &e.| 14,033,600; 3°65 (F. & A. do do Aug. 1, 19 
Market stock, registered and coupon..... .... 1872 50 &e 144,900 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73| 1, 375,000 { J. & J. do do Oct. 1, 1901 & ’03 
Wash. fund’g, (zld,#604,100 are M.&N.,1902). 872 100 &e.|} 1,560,350 6g.\J. & J. do do July 1,1892 &1902 
id i i iiccnes snbheoeremesudeed & 1871 100 72.100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee; Jau. 1, 1901 
SE PEED occncccs conceseqeporcocesosenscesees c 1873 100 &e. 74,700 6g. J. & J. oO oO Jan. 1,1 
@eorgia—Quar. g. bds ,act of Sept. 15, 1870.cxr 1870 1,000 2,098,000 7g. | Q.—dJ. |N. Y., Fourth National Bk.|; Oct. 1, 18 
Bonds, act of Jan. 18, °72.... ...........-. C&r 1872 500 &e. 307,500 7 J. & J. do do May 1, 1892 
Bonds to fund coupons on endorsed bonds.c&r 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds provided for by 44g per cts. below. .car 1877 1,000; 2,141,000 6 J. & J. do do Jan. 1, 1889 
aaees bonds, Act Dec. 23, ’x4....... .. C&r 1885 ,000 | 3,392,000 44 J. & J. New York & Atlanta. July 1, 1915 
Refunding bds., $100,000 y’rly 98 to’16 c&r 1888 1,000 1,900,600 alg J. & J. do do Tan., ’98, to 1916 
State University Bonds............ ........... r|/ 1882 & ’83 wenn 254,000 7 Various do do 1932-33-34-35. 
Indiana—Temporary loans.held by banks...... 1*85 & ’87 edited 2,025,000 | 3 & 31s ation N. Y., Winslow, L. & Co. | April 1, ’90 & 95 
School fund bonds (non-negotiable). ........... we OO Tl  esee 3,904,783 6 Various! do do sina 
Kansas— Bonds, $559, 00 held in State f’ds..... 1866 to ’75| 100 &c 815,000 7 J. & J.| N.Y., First Nat. Bank. July 1, 1889 to’y9 
Kentucky—Bonds, gold..............ccccccncccse 188 1, 500,000 4 J. & J. New York City. 1905 
0 TT AS EEE TLE OE 1866 1,000 174,000 6 J. & D. Frankfort, Ky. 1896 

















Alabama,.—The “A” bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per @ent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 

ranted to that railroad, 500,000 to 1,200,000 acres. The 10-40’s of 1880, 

ue in 1900, may be called at par after 1890. The assessed valuation of 
real estate and personalty in 1583 was $158,518,157; in 1885, $172,- 
528,933—tax rate 46 per $1,000; in 1887, $214,925,869—tax rate, 
$5 50; in 1>88, tax rate, Fo. 

Arkanpesas,.— lhe State Supreme Court decided Levee bonds of 1869 
and 1#70 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
pized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.8. Circuit Court, substantially holaing 
the rajlread companies responsible for the State bonds issued to them, 
bet this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments and tax rate per $1,000: 


Real Estate. Personal. Tax Rate. 
BE, ccctneceves cowcsonceses $81,649,415 $50,403,842 $7 
1885...-.---. - nos ccascccceeee $2,273,045 52,13 5,530 4 


186 (one county missing)... 
—(V. 44. p. 421.) 

California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, teaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


$5,531,485 53,773,892 5 


Years. Real Estate. Personal. Tax Rate. 
ee $654,990,072 $166,614,631 FL 52 
RPS ere 688,311,102 171,201,282 d°44 
I ies oi ot ak cis nein 604,50 +,568 151,937,132 5°60 
eee 759,980,601 165,475,258 6°08 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 
ars 


Years. Real Est. & Personal. Tax Rate. 
Ee es $349,177,597 $2:00 
RE en 349,725,773 25 


The assessed valuation of real estate is about 70 per cent of the true value. 
— (Vol. 44, p. +O; V. 47. p. 226) 

Delaware,- Of the i-sue of 1881, series “RR,” $300,000, redeemable 
July, 1886 to 1591; series “C,’’ $165,000, redeemable July, 1891 to 


1901. In addition to above, $83.000 is due Delaware College. There is 
no State tax levied, nor assessments made. 


District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. Real and personal estate, &c.. assessed as follows: 1885, 
real estate, $93,491,891; personal, $12,715,686: tax rate, $15; in 1887, 
real estate, $112,300,000; personal, $12,000,000; tax, $15 per $1,000; 
in 1858, real estare, $111,744,830; personal, $10,943,458; tax rate, $15 
and $10 on farm land. 

Florida,— The sinking funds Feb., ’88, held $228,200 bonds. Of above 
bonds the school, &ec., funds held $635,500, leaving outstanding 
$411,390. Coupons of all bonds are receivable fortaxes. Rea! and per- 
sonal property assessed in 1883, $55,008,560, tax rate $4 per $1,000; in 
1884, $60,042,655: tax rate $4. Assessment in 1856, $76,611,409; tax 
rate, $4. [n 1887 tax rate $4°50 per $1,000. 

Georgia,.—Total debt Dee. 31, 1887, $8,734,500. After 1887 State 
pays off $100,000 annually. The constitutional amendiment in 1877 
declared volo several issues of bonds and railroad endorsements. The 
4lo p.c. bonds, of 1885 were sold to take up other bonds maturing in 
1=85 and 1886. Tax rate in 1887 $3°77 per $1,000. Assessed valua- 


. Real Estate. Personalty. Railiroz 
a $174,452,761 $120,432,609 22,183,901 
Ae TT I 179,946,059 119,200,739 23,000,294 
a 188,912,217 127,643,112 24,899,592 


—(V. 46, p. 771.) 

EB alll! are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $144,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation for 1886, £793,526,079, Valuation for 1887, $794,696,597 
tax rate, $1°225: poll tax, $0°50. Total debt Ocr. 31, 1887, $6,439,608 

Kansas,—Kansas has but a siuall Stata debt, but the issue of municipal 
bonds was e-timated at about $25,000,000 Jan. 1, 1888. Population in 
1884, 1,135,614; in 1887, 1,500,000. The valuations (‘9 of true value) 
have been: 


Years Real & Per.Prop. Tax per $1,000. Tot, Debt. 
Dt, . 6ebtuetseinapencoasnes: 40 $ 277,113.323 $4 10 $830,500 
BP dc coneasdes scecets coccenne 353,248,333 410 


5, 
Kentucky.—Azgainst the bonds as above the sinking fund held 
$711,150, Sept.,’87. Valuation in 1884, $377 ,888,542; in 1585. personal. 





$96,838,919; real estate, $293,989,044; total valuation, $390,827,963, 
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DESCRIPTION. | Date of Amount = 
| Bonds. par outstanding. Rate. |.Vhen | Where pay —y and by oo) —a — 
For explanation. see notes on tire* ; a Je of tables.| Value. | | ate. Pa yaple: who 
| | | | bern 
| | | | | 
| i ae 
uisiana—Relie f of State Treasury and miscel. | 1853 | $500 | $43,115 | 6 J. & J. 11,000 n 
i in aid of various railroads........ ..... |. eseces- 1,000 162,000 | 6 | Various rey ees | 1a Aa i308 
Bonds to Boeuf & Crocodile Navigation Co...| 1870 1,000 | 80,000 8 J. & J. 80,000 | Amounts not!| Jan. 1 , 1890 
do to Mississippi & Mexican Gulf Canal... 1869 1,000 260,000 | 7°30 |M. & 8. 260,000 fundable, den 
do school, held by St. Treasurer.......... |. 1857 1,000 48,000 | 6 | Various 48,000 [{ per report of } | 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 187 1,000 70,000 | 8 J. & J. 70,000 | Jan. 1, 1888. | | July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 —_ 000 | 8 A. & O. 2,500,000 {| Apri "1911 
N. O. Mob. & Texas RR. bonds, end. by State) 1869 1, | 875.000 | 8 a4 875.000 {| ris 
Consolidated funded bonds (stamped 4 per ct.) 1874 100 &¢. 12,036,600 | 7 (4) | J. & J. \N.Y., Winslow, Lanier & Co’ Jan., 1914 
“Baby” bonds, threes and coupons..........-. 1880 ae 1,386,4 14/ 24,3 10. & J. New Orleans. 1887 and 1914 
Maie—Bounty loan bonds...............---. = 1864 | 500 &c.; 1,762,000 6 J. & D. Aug. & Boston, Suffolk B’k | June 1,1889 
Municipal war debt assumed............. 1869 |100 &e., 2,197, 6 A.&O. Augustaand Boston. | Oct. 1, 1889 
Maryland—Baltimore & Ohio Railr’d, wa ; 1838 eens »792,222 5 g.\J. & J.. London, Baring Bros. | Jan. 1, 1889 
Chesapeake & Ohio Canal, sterling ........... 1838 eves 2,248,889 5g. \J. & J.| do do | Jan. 1, 1889 
i Co caccnceuseceosesesees es ¢ 1838-47 oon 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Bastern Shore Ballroad .......ccccocccccccecs: c 1839 poe 31,069 5 A. & O.) do do | April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 oand 269,000 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad.......... c 1839 cone 298,435 6- Q.—J. | do do | Jan. 1, 1890 
Annapolis & Elkridge Railroad............... c 1839 ‘ne 62,605 6 A. & O.) do do | April 1, 1890 
Defense redemption loan.... ............-...- e 1882 eeee 3,000, 3°65 |J. & J.! do do Jan. 1, 1899 
Treasury relief loan, 10-15 BOG caccuccgees : i875 oui 00, 6 J. & J. do do Jan. 1, 1893 
i a Ci, .. « ciekechbeecaséens 18-6 a 1,898,829 3 J. & J- do do 1900 & 1908 
Massachuselis—Bounty Fund Loan......-.. c Cae 1864 500 &¢ 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
> | Seeenepesenen: re 1864 (|2£100&¢| 4,022,649 5 g. |\M. &N. London, Baring Bros. May 1, 1894 
i ORR, nod scaceauwoneeeouenc: c*& 1869 2200 1,005,419 5¢g.1J. & J. do do July 1, 1889 
oo RR. ster!,$109,496 due Oct.,’*8. a &r 1858 to’61/ 2200 & 068,538 5 g. | Varions do do Oct., 1888 to ’90 
do home‘ #216, 500 due Apr., = e* ar es . + 500 &¢ 1,366,500 5 g. | Various Boston, Treasury. April, 1891 to "94 
. s screen] ters [gone] ieowisa| SE |r £3] Uougom Baring Bios, |” uly, 1804, 
Sg wpteccy/ *7tats"*| 1208 | vgosens| BEE £3) Banton Trommey | July spe 
& ’ 9 ’ . ° ° 0 a oi 9 
do do do -° car 1877 10,000 370,000 5 4 M. & 8.) do do Sept. 1, 1897 
Southern Vermont Railroad Loan........ c* ar 860 5,000 200,000 5 g. |A. & O.| do do April 1, 1890 
Boston Hartford & Erie Railroad, sterl’g..c*&r| 1868 to’69| 2200 3,618,729 5g.\/J. & J | London, Baring Bros. 7 an. 1, 1900 
Harbor Land Improvement (5-20s).. ....c*&r|1874 &’76} 1,000 300,000 5g. iJ. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun®*Hos. (+900, 00 due ’94)... c*&r|/1874 &'77| 1,000) 1,500,000 5 g. | Various) Boston, Treasury. Jan.1 ,'94-Sep 1, "OF 
Lunatic Hospital, Worcester....... On 1875-’76 1,000 1,100,000 5 g. | Various do do M’y 1,95-Ser 1,’°96 
New State Prisons, sterling ..............- c* &r 1875 £500 »299,355 5 g. |J. & J.|London, Baring Bros. & Co.! Jan. i 895 
Michigan—War Bounty Bonds.................-- 1865 1,000 231,000 7 M. & N. .. Y., Am. Exchange Bank., May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red. 92) 1881 1,000 3,965,000 444 J. & J. N. Y. City, First Nat. Bk. 1911 
cation? rag ved = Lunatic Asyl’m bds.c : 1872 1,000 ryt : 4 = 3 N, 7. | ae of nar yates = .. 1308 
enitentia ET chit dectiintendesiodgual samiens cone , - & Jd. oO oO pri 
State Bank stock refunding.....-. ...-.---... c| 187 1,000 0,000 6 |J. & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad........... ¢} 1854-58 1,000 207,000 » 6 J. & J. do do Oct. 13, 1888 
Bonds to Cairo & Fulton Railroad............ c}1857 to’59| =1.000 246,000 | 6 a @& «2. do do 1889 
Bonds to Platte County Railroad............. ¢|1859 to’60; 1,000 428,000 | 6 J. & J. do do 1889 to’90 
Bonds to [ron Mountain Railroad............ ¢/1854 to’59; 1,000 143,000 6 J. & J. do do 1889 
Pacitic Railroad of Missouri.................. ¢|1853 to’59) 1,000 ’ 6 a. @ a. do do 1889 
ar “Ye ame eT pMtheeteneenneenenesens c “els86 a *37 oo 617.000 | Su :. * . a > ~~, ne By "95 
ee € . : , ’ ‘ ; oO oO 906-7- 
Hannibal & St. Joseph Railroad, renewal....c 874 1,000 659,000 6 J. & J. do ado 1894-5-6 
ebraska-— Bonds (act Feb. 14,1 7 Ricconesees® * 1877 1,000 449,267 | 8 A. & O. N. Y., Kountze Bros. April 1, 1897 
New re ae loan, coupon bonds...... _. my we ° angles $ a & §8.' Bost.,  . Comw'ith & Con. Sept. 1, 1889 
Municipal war loan............--220--eeseeeeeee &e. ,206, | -— ey Oo Oo Jan., 92 to 1905 
Loan of 1879 for refunding........... ........ 1879 1,000 00,000 | 5 J. & J. do do July 1, 1889~93 
Prison loan, $14,000 payable yearly .......... 1879 1,000 ,000 | 5 J. & J. do do | Jan., 1889 to’91 
New srety— Tat — mg SRE EISB. ccccccses. py a o- psig re ¢ 4 . -. Jersey City and Trenton. | | A eh —- 
oO ) Bin ce=-cocawcesessnveces Cc. 93, ‘ . Oo oO | Jan.,’ 
New York— { 1875 | 100 &e. 73,000 | 6 g. |A. & O.\N. Y., Manhattan Co. Bank.; Oct., 1.1893 
Canal debt,{ Under Art. 7,Sec 3, of Con- 1873 |100 &e.; 4.074.200 6g. J. & J. do do July 1, 1891 
reg. stock. stitution. 1874 | 100 &c. 1,998,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 | 1,000 80U, 24g J. & J.) State Comptroller's Office, $100,000 yearly 
| 
| 
| 
| De | 














in 1887. 
1879, 


In 1886, personal. $95,654,572; real estate, BR 93, 204,320; 
personal, 132,92 ‘9, 108; real estate, $351,519,6 
Louisiana,—‘The Constitutional ame tm “ passed Dee., 
rovided for a new bond in place of consols of 1874, bearing 2 pe r cent 
or 5 years, 3 percent for 15 years and 4 per cent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
Was contirmed at the election in April, 1834, giving new bonds at 4 per 
cent after Jan. 1, 1425, and dving away with tiie provision of 3 per Gent 
for fifteen years. In May, 1888, the overdue interest on the stamped 
4s for the years 1874 to 18380, inclusive. amounted to $475,922, and the 
outstanding G F warrants for 1354, 1885 and 1886, to $475,803. The 
constitution of 187: 9 limits the power of taxation to 6 mills on the valu- 
ation, of which only 3 mills may be i ppropriated for interest on the 
debt; in 1884 11, wills sufliced to pay 2 per cent, but for 1885 a rate of 
27g was made on a total taxable valuation of $212,725,566. A suit by 
the State of New Hampshire against Louisiana as assiguee of her bonds, 
was decided in favor of Louisiana by the U.S. Supreme Court. 
Maine,.—The debt January 1, 1388, was $3,959,000. Market value 
of bonds in the sinking fund, $1.18 4,563. Du ing 1887, in accordance 
With a new law, all State of Maine bonds in the sinkiag fund were can- 
celied. Tax rate for 1880, $5°0) per $1.00) of valuation of 187U; 
1881-82, $4°50; 1883-84, $1: 00; 1835-6, $3°75 on valuation of 1881, 
$235,600,000; in 1886-7 and 1587-8, $2:75 on same valuation. 
Maryland, —lotil funded debt Sept. 30, 1837, $10,960,535; sink 
ing fund assets, $2,144,205. The State has lar ely assisted canals and 
fallroads, and uvlds $5, 38,3.0 of stocks and bonds ranked as product- 
lve; the State also holds $23,268,731 in unproductive securities, which 
includes $25,574,713 on accvunt of Chesapeake & Ohio Canal. The 
State exchanges the ** Defense Loan” at par for new certificates of in- 
debtedness, bearing interest at 3°65 per cent, redeemable in 15 years. 
Assessed valuation, &c., have been: 





Years Real & Personal. Tax per $1,000. 
EER er ee ean rere amen $473,4152,144  ——...... 
a aa hae tae als la liad iialiade 476,829,611 $l 87lg 
ST hiatal daniel anmeidinns aneinieibatadekage 485,839,772 1°8749 


—(V. 43, p. 217.) 
Massachusetts, —The funded debt, Jan. 1, 1838, was $31,429,680; 
ng funds, $18,964,412. The Hoosac tunnel and connections, which 
cost the State heavily, were soll in 18%7 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 249 per 


cent of average valuation of the three preceding years. 

— Personal Total Sinking 
Years, Est Property. Debt. Funds. 
RE $1,258, 4 52. 712 $329,339,811i $31, 42 3,680 $17,751,725 
ETERS 1,287,993,899 827,043.710 31,423,680 18,182,672 
eee 1,340,493,673 839,409,214 31 ,4<9,680 18,964,412 
ST. caine: sectenis ¥ 407, 660, 036 904, 865, 934 31,429,680 25,151,517 


peesenal property, 1882, $810,000,000, and in 1886 and 1887, $945,- 
450.00); in °S3. ry rate, per $1, 000, $182; in ’84, $1°1045; in 98, 
$2°04; 1m ’86, $1°27. 


MWinmeseta.—. Alltheold State bonds formerly held by the permanen ¢ 
achoul fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to re cognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided "for in 1881, and was carried out by the issue of 


the 419 per cent bonds. Sinking fund assets Jan. 1, 188%, about 
$1,675,000. Taxable valuations and State tax per $1, 000 hav @ been : 
ate 

Years, Real Estate. Personal. Tax Rate. 
eee $80,298,879 $1°30 
TEA RR a 310,781L,LL8 80,30 0.000 1°30 
ERR ep Reape 380,000,000 83,000,000 1:30 
EET SRA ET ee ae 391,723,360 94,846,600 1°90 


Missouri,.—The tax rate is $£':00 per $1,000. Bonds maturing are 
fund ed in 5-20 year bonds. Total State debt Jan. 1, 1883, was $13,.632,- 
OMFincluding school fund and University certide ates of ind btedness, 
$3,658,000. “The Hannibal & St. Joseph 7 paid tie State $3,000, 
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,000, 000 of bonds. Litigation "ocean the State and com- 
pany ensued, resulting in ajudgment against the company for $476,049, 
as due the State on May 11, 1883; an appeal to the U. 8. Supreme Court 
is yet pending. The following is a statement of the assessed property 
ip this State on June 1, 18814, 1885 and 1886 (on which levy of 1887 
Was made): 





1884. 1885. 1886. 
Real estate ............ $493,293,007 $518,803,118 $519,771,078 
Personal property .... 186,425,373 181,133,128 182,070,408 
Railroad property, &6. 44,564 997 46.414,835 49,346,327 
 etbidinnsencecus $7 26,254,372 $745, 331,051 $751,337,813 


Nebraska,—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railruad, &c. (33'g per cent of true value, 
and tax rate per $1,000, have been : 


Years. Valuation. Tax Rate. 

RAE EA ee ee Oe UE aN $126.615,886 $7°69lg 
Salat sisnieithceseclitethehimnitiataiy sopatiaeiinitntadh Hadbganeladeas 143,932,570 T°62\¢ 
I EN a ai ERENCES eA 160,506,266 8°12 
ta tas ieee ites ss dhdhmnabeaaccaciiees wi tated deal eat i 175 815,35 55 acute 


New Hampshire,—The debt of New Hampslure was created for War 
purposes. The Municipsi loan of 1872 was issued to cities and to 
the proceeds to be applied tu their war debts. Total valuation in 188 
$2 27.914,543; in 1884, $231,340.088; in 14837. $241,843,617; tax rate 
for State purposes wr A : cine on $1,000 of valaativun; average tax 
rate for all purposes; $13°8 
Valuati 





Michigan.—The debt is oractically extinguished, as the sinking fund 
has sufhicient assets to pay the bonds. Equalized valuation of real and 





New Jersey.—The om was created for war purposes. on 
of real and personal property (taxable) was $586,917,360 in 1887. 
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DESCRIPTION. Date of | Sizeor Amount en Principal—When 
Bonds. par (outstanding. Rate When Where Payable and by ia. 

For explanation sce notes on first page of tables a Value. ou |Payable Whom. 

North Carolina—Fund. b’ds (coups.tax-ree’ble) . 1879 $50 &c.' $3,096,556 | 4 J. & J.\N. Y., Nat. Bk. of Republic. 190 
NEED EEE Ee iil 500 &e.| 2,014,300 6 Various, Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina RR , fundable, od .. maa 1,000 202,000 6 Various; Raleigh, State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,593,000 6 . & O.|N. Y. Nat. Bk of Republic.| April 1, 1919 
RR. bonds not fundable (Chatham and W.A&T.) rae 1,000 1,180,000 6 --.. | Cps, since July ’68 unpaid. 68 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O.'Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)...............- stall 1,000 | 11,366,000 6 A. & O.|\Cps.A&O’69 & Ap’70unp.! 1898 to ’y9 

Ohio—New 3% loan (#250,000 y'rly after 1889) adi iene 3,040,000 3 jJ. & J.|N. Y., Nat. Bk. of Republic.| July 1,’89 to (%) 

goer ying 5 bonds, tax fr. (red’ble ’92). 1877 100 &e.| 5,233,500 5 F. & A.|Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, sed. after 1894. 1879 100 &e.| 1,848,400 4 F. & A. do oO ’94 to Aug.1,.1904 
Loan of 1882 ($1.754.000 are 3198) ......---. r 1882 50 &c.| 6,861,100) 34 &4 iF. & A. do do Feb. 1.1912 

do(inl0ser.)($360,000are 3 4s ,due’88-'89) 1882 50 &e. 999,600! 34 &4 iF. & A. do do Aug. 1, ’89 to ’92 
Agricultural College land serip...............-. 1872 sees 00,000 6 .---_ | Harrisburg, Treasury. Feb. 1, 1922 

Rhode Island—War bonds ................-.--. c* 1+63 1,000 609,000 6 J. & J.|Providence, R.I.H.& T.Co.| July 1, 1893 
EN ‘anak éndeeecnl c’ 1864 1,000 732,000 6 F. & A. 0 do Aug. 1, 1894 

South Carolina—State House bonds. 1853 to’61|} 1,000 152,463 6 J. & J.| Columbia, State Treasury. 1877 to ’89 
Funding bunds and stock.......... fundable 186 5O &e. 24,050 6g. \J. & J. do do 1887 & 1897 
Blue Ridge Railroad bonds........ 1854 1.000 51,000 6g.\J. & J. do do J’ly 1,1875 to’79 
Consol. bonds and stock (Brown).............. 1874 500 &e 6,139,954 6 J. & J.\N. Y., Nat. P. Bk. &Colum.| July 1, 1893 
Refunding bonds and stock................-.-. 1888 | 500 &¢. 400,000 Oe tee BS Bi is cwwccccncces July, 1928 

Zennessee—Funding bonds, act of 1873......... 1874 1,000 : 4.200.000 |§ .® SS * a reas July 1,1914 
Bonds registered, act of 1873............-----. Various. | 1,000 orpemning 1. 5&6 J. & J. ‘entdegsenee 1892, ’98, 1900 
Held by £. T. University (not to be funded).. nose 1,000 397,000 6 J. & J.| Nashville, Treasurer. Various 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e.) 2,014,000 | 3,4,5,6)J. & J. Nashville. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... aes 100 &e.; 11,62%,400 3 J. & J. do July 1, 1913 

do o 5&6percents.| 1883 |100&¢.) 1,355,300) 5&6 |J. & J. do July 1,1913 

Yexas—Funding State debt (act May 2, 1871)... 1872 aol. a 65,2 6 Various State Treasury. 189 
Frontier def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 | 499,000 7 2g. |M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 | 467,000 72.13. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 | 2838,0 72.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 | 1,647,000 6g. J. & J.|New York &StateTreasury.| July 1, 1906 
WS MANNED Dn BOP Me wcccccccvccsoccsecess 1879 100 &c.’ 1,068,900 5 ‘J. & D. 0 do July 1, 1909 
ED vidnkndn sce sGesmnendeeneseee 1885 mas. J 200,000 6 July. State Treasury. 890 

Virginia--Old bonds, 2: fundable................ 1851 to ’66| 500 &e. 1,668,126 6 _ €§€=€=€ | ~6tepetbasens 1886 to ’95 
Old bonds steriing SO eee ‘ 185 £100 &e 507,203 5 oo) OS BR Pacer eens 886 

l. (act Mar. ’71) coup. tax receivable. ...! 1871 100 &e.' 13.013,700 6 i > ° Bee ere 1905 
oO do reg., CONV. into coup... | 18° 1 100 &¢.| 1,203,530 6 * « Y Gi ern 1905 
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &¢.| 305,000 6 J. & J. ecded.pees- | at \ igeeaeaes 
ri) do “ Pealer,” reg. and certifs - 172 a 526,717 6 _—— at 8 §8§=©6.'eoeereeeress = =6C<“ ESOC poe 
Deferred certificates (W. Va.)..... ............ 1871 (|Various! 12,691,530 6 at  § —~ | srneedeaieds Contingent 
ac-40a, act March 28, °79 ......ccccccccces: c&r! 1879 coce | Geeepeee| StOS ie. B d.i «ss ececccesces 1919 
oO do RG Lae 1879 sale, a son.tee!| Stes id. Bd.i  _—_ evvcccccccce 1919 
**Riddleb’r” b’ds, 18-508, acts ’82, & ’84..ccr 1882 100 &e.| 3,558,174 3 J. & J.) Richmend, Treasury. July 1, 1982 
‘ 
| | 

















65,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 

tate school tax for 1487, $2 48 per $1,000. 

New York,.—TLhe tinancial condition of the State has been fortified by 
the paymen* of all debt except as above. Niagara loan bonds are held 
by State in its trust funds. The sinking funds October, L537, amounted 
to $3,952,129. The new Capitol building has cost the State tnus far 
500 ie 18: paid tor by taxation. Valuations and State tax rate per 

1,000 iv 188, and for four years previous were: 


Real estate. Personal. State tax. 
0 eee 2,315,400,526 $322 ,468,712 ,A0 
RT IE 2,669,173,311 345,414,361 2579 
EE TIE 2.762,348,000 332,383,239 2°06 
ES: 2,899,899,062 324 783,281 2°95 
RR ES 3,025,229,788 335,848,389 2°70 


North Carolina,.—[nterest was paid up to January 1882 o0n the 
bonds issued to No. Car. RR., as the State holds #3,000,000 stock and re- 
oeives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
ny holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” raitroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
——- Coupons of the new bonds are receivable for taxes. The term 

or funding ended; but has been continued till March., 1889. Lf 
all were funded the new 4 per cents would be $3,609,511. Specia 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,03u,0vV0, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1. bearing 
the coupon of April 1869 and since; class 2 of Oct. '69; class 3 of Apl ’70. 
In June, ’s7, U.S. Circuit Court decided the suit of special-tax bondhold- 
holders, and the case is nuw in the U. S. Supreme Court. A settlement 
on the basis of anew 4 per cent bond is proposed, though the chance 
of success is considered remote. 
essed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 





Years Real estate. Personalty. Total val’ation.Tax @ $1,000 
1882.... $108,983,184 71,389,341 $180,377 ,525 $2°50 
1883.... 124,135,377 77,057 3146 201,222,723 2°50 
1885.... 126,955,679 82,613,417 209,569,096 2°50 
1886... 126,383,332 79,561,331 20 2,444,733 2°50 
ie bes = hae 210,035,453 2°00 


Ohio,.—Olio has a State debt of only about *3,341,000, but large local 
debts, amounting in 1887 to $54,543,696, against $25,957,588 in 1875; 
this increase being mainly in city debts. Valuations in Ohio have been 
as follows: 

Real estate. Personalty. | Real estate. Personalty. 
1866. $663,647,542 $442,561,379 | 1885.$1,160,165,882 $509,913,936 
1880. 1,102,049,931 456,166,034 | L886. 1,173,106,705 515,569,463 
1884. 1,145,475,210 528,298,871 | 1887. 1,185.010,625 520,172,094 
—State tax rate per $1,000 for 1883, $2°90. (V. 43, p. 775.) 

Pennsylivania,— ‘Total funded debt Jan. 1, 1358 (including that not 
bearing iterest), was $15,692,600; sinking fund assets $10,329,547. 
Revenue is raised principally from corporations. Taxes are levied on 
personal property, which was valved in 1887 at $101,000,000. The 
rate per $1,000 in 186 and 1887 was $3. 

Rhode Island,— The debt was all created for war purposes. 
January, 1888, the net debt, less sinking fund, was $639,496. The 
State valuation of real property upto 1888 was $328,530,559; tax rate, 
in 1887, $1 40 on ®1,000. 

uth Carolina,—The funding law of Dec. 23,’73, provided for 
scaling down the old debt 50 per cent. The consols were again “ re- 
adjusted” in 1879. The several acts were passed Dec. 3, 1873, Dee. 24, 
1878, Dec. 24, 1879, and February, 1*80. In July, 1887, there 
were green consols not yet exchanged, $826,171, less amount invalid, 
1,373. The old issues yet fundable on Oct. 1, 1887, were $452,549. 
aluations and rate of tax per $1.000 have been: 


In 


Years. Real estate. Personalty. Railroads. Tax rate. 
T882-83... 477,600,666 $41,785,768 $13.76 ,406 $5'0v 
1883-84... 87,131,400 48,249,939 15,227,964 5°00 
1884-85 87,559,538 46.904.705 15,263,366 5°50 
T885-86 &6, 114.852 42,836,258 15,521,041 5°25 


—(V. 46, p. 471, 803.) 


Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of oid, the new bearing 3 per cent in 1882, 
83, 4 per cent in 1884 and 1385, 5 per cent in 1886 and 1887, and6 per 
cent 1838 to 1912. Exchanges were made in New York July, 1883, 
and $%,224.351 of these compromise bonds were issued. Che Legisla- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face valine. The compromise bonds of 1852, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3x, at five sixths of 
the face and interest, up to and inclusive of July, 1843, couvons—thus 
$1,000 compromise bonds receive $853°33 in new 3s, and interest since 
July, 1883, pail in cash. All the settlement bonds are redeemable at 
option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Tax rate. 
1884..... $200,212,900 $26,631,234 $34,350,170 $3°00 
() £01,097,500 25,651,803 31,547,582 3°00 
LsS6..... 20)9,1L1%,265 24,790,914 31,947,582 3°00 
Bees ceeds 214,000,090 25,500,000 32,361,000 3°90 


Texas,.—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31, 1337, $4,237,700, of which 
all but $1,245,830 18 held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax —$1°25 in 1887) per 
$1,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1884.... $347,.846,953 $ 255,213,964 $503,060,917 3 

1885.... 374,890,594 245,121,395 621,011,989 3°75 
1886.... 379,392,988 251,132,135 630,425,123 3°75 
1887.... 404,897,497 245,514,904 650,412,101 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July L869, except the years 1872-3-4. The 
consols, of 1871 carry coupons of Jan. 1875 and since. The 10-4038 carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fuad two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 2U years and 5 per cent for 10 
ears, coupons tax-receivable. In February, 1882, the Riddieberger 
aw for re-adjusting the debt and the laws fawmiliarly known as 
“Coupon killers,” were passed (see V. 34, p. 58. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at specitied rates below par, varyin 
from 47 to 31 on the different classes. This law was also amen 
and all bonds offered for funding after Jan., 1885, were required to 
carry the coupon of July, 1835. The Supreme Court of the Uni 
States has three times passed on the Virginia laws, aud while sustainin 
in theory the principle that the tax-receivavle coupon law constitut 





a contract with the bondholders, the court has so far upheld the sude 
sequent laws that the coupon clause bas been practically defeated. 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates by the Lezislature of West Virginia 
and the holders of some $3,000,000 deposited their bonds with the 

| Farmers’ Loan & Tr. Co., and the certilicates of that Co. were listed 
the Stock Exchange. 
| The sinking fuuds hold $3,459,770, and the Board of Public Works 
| $163,200 Riddleberger bonds in addition to those given above. 

| Assessed valuations have been as follows: 


— 


/ Years. Real Estate. Peraonuuity. Total. Tax Ra 
| 1484.... $239,826,000 $ 43,974,040 $328,300,010 $4°00 

1885.... 256,916,140 84,884.270 341,800,410 4°00 
| 1s86.... 257,533,440 83,783,180 341,316,620 4°00 
/1887.... 259,857,960 82,377,430 342,215,390 4°00 


—(V. 44, p. 451, 490, 527, 572, 627, 730 V. 45, p. 512, 768, 847.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. - Date of (Size or} Amount — Principal—When 
bonds. par joutstanding. Rate When Where Saag and by Due. 

Forexplanations see notes on first page of tables. value. * |Payable| whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $97,000 6 F. & A.| boston, Merchants’ Bank. |Feb. 1, 1889 to’94 
Ey PEL, ocascncsevensceessccsconesees 1870-71 1,000 418,000 7 M. & 8 New York. Mar. 1,’89 to 1900 
EEO rs 1870-’82 | 1,000 1,058,000 |4, 5,6,7/M. & N.| New York and Albany. 1910-"21 
I a i cl os aie men ein 1874 1,000 115,000 7 M.& N.\N Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)... -.-. 1874-88 | 1,000 1,184,000 | 4,6 &7|F. & A. do do 1894 to1912 
Special Water Commission Estates natasent 1887-88 onge 25 ',000 4 ouwe do . .’ 2. eee 
en SD ne al eee nahdeeeemeen 1882 1,000 145,000 4 J. & J. do do July 1, 1905 to’10 
RETR, CLES ATT 1888 iiaidle 185,000 4 Te) ee tee 
Bonds loaned to Albany & Sua gery RR.. 1865 1,000 858,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets, floating debt .../} 1867-’72,| 500 &e. 349,000 8 J. & J. N.Y. Hanu.Nat. B’k & Atlan.| J. & J., 1892 
Bonds for A. L. Railroad and State House....) 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e. 318,000 8 I. & J. do do Jan. 1, 1902 
Bonds, 1st and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J. do do Jan. 1,1 
mesenger eS ee ee 1877 500 &e. ,000 8 J. & J. do do Jan. 1, 1897 

$52,000 only due 1915 ....|1881 & ‘85 1,000 120,500 5 J. & J do do 1911-1915 
Bonds to a I A tkcncnessacwsnneden 1879 odiiee 310,000 6 J. & J. do do Jan., rw -1896] 
tiniest ee one aenmianemseil 1884 mee 55,000 6 J. & J. do do Jan. 1, 1914 
ED ctinnin es dnmminea ehawekeinl 1886 & ’57| 1,000 163,000 444 JJ. & J. do ry) Sule 1, 1916 

Augusta, Ga.— $24,500 are 419s, due 1916 ...... Various. | 100 &c.; 1,787,800 |415,6 & 7| Various Augusta, Treasury. 1889 to 1916 

Baitimore—Consolidated loan of 1890......... r| Various. | 100 &.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.|After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 LOO &e. 5,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
puasing loan, stock, tax free... ............. r 1878 100 &c.} 1,000,000 5 M. & N. ‘do do After J uly, 1916 
Consolidated bounty loan.. ..................- r 1863 100 &e.} 2,211,068 6 M. & 8. do do Sept. 1, 1893 

| I TET ELLE ATTN r 1865 100 &e. 410,353 6 M. & 8. do do After Sept. 1,1893 
| Public parks (Druid Hiii)..................... r 1860 100 &e. 555,566 6 .—M. do do Alter Sept. 1,1890 
Park improvement loan. ....................-.. r 1863 100 &e. 185,723 6 —J. do do Jan. 1, 895 
Patterson Park extension ........... ....-... rt tae einai 200,000 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR...r 1 00 &¢ 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.j| Jan. 1, 1890 
ids canntinedendetinaoadeentindiie 1870-’74 | 100 &e 1,500,000 6 — J. o 0 1900 and 1902 
ith. nepnatmideeceud éauteegiinedhens r 188 00 && 500,000 4 M. & N.|Balto., Nat. Mechfinics’ Bk.| After Nov. 1, 1920 
EE r 1870 | 100 & 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
estern Maryland Railroad.................. 187 100 &e 1,000,000 6 J. & J.| Balto., N. Mechanics’ Bank. Jan. 1, 1902 
ne 4 Falls ($957,000 are 58s&$4155,000 3°65s)r| 1872-84 | 100 &e ,212,000 |3°65,5&6| Q.—F. do do April 9, 1900 
($100, 000 are nip Re ent r 1885 sade 260,000 | 3 & 31g —F. do do April 9, 1900 
Water loan ($263,000 only are 6s)............ r 1874 100 &c.| 4,900,000) 4,5&6 J. & J. do do Aft’r’94,192: &’26 
Harford Run Improve,$250, 000 oa af.1920.r| 1880-4 100 496,700 4 J. & A. do do 1904 & after 1920 
Western Maryland RR. loan.... .............- r 1882 100 &e. 684,000 4 eel do do July 1. 1925 
do RRO See ee r 1887 100 1,704,000 34 |J. & J.|Balto., Farm. & Plan. Bank.} Jan. 1, 1927 
Endorsements for Western Maryland RR. ead sania onde 875,000 6 J. & J.| Baito., N.Mechanics’ Bank. aca to 
do do Union Railroad............ eer ode 117,000 6 J. & J.|/Baltimore, Franklin Bank.| Jan 1895 
Bangor, Me.—City debt proper .................. 1872 1,000 50,000 7 Various) Bost.,Merch.N.Bk.& Bang’r| Se 7 1892 
ONL RATA LEER 1885 500 &e. 40,000 4 M. & N. do do Nov. 1888 to 1891 
ny 1874 1,000 100,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bango or & Piscataquis Railroad................ 1869 | 500 &e. 925,000| 6&7 |A.& O do - do April 1, 1899 
a. e.—Fund. debt ($78,000 are 58,’97, J.&J.)| - 2... Various. 180,500 | 444 & 5 |M. & 8/Bos., Nat. H.&L. B’k & Port. 1897 & 1902 
Knox & Lincoln RR.. for stock andcoupons | ...... Various. 137,000 6 Various|Bos.,Nat.B k of Com.& Port. 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 |Various. 425,000 6 A. & O.| Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
Knox & er Saaraan (wa 3,750 each year) 1869 | Various. } 328.550 ; 6 J. & J./Bos., Nat. H.&L. B’k & Port. July 1, 1889 to’99 
do F.&A. and 1871-72 | Various. 6 Various do do 1891 & 1902 
RR, refunding, $100, 000 digs due i cnewesel siee 482.850| 4&4}, J. é do do 1902-1920 & 1907 
Boston—City d’bt & C’t’wn, $757,000,due Oct.8s/| 1864 to ’SC 1,000 8 698,500 6 Various] Boston, Treasurer’s Office.| Oct, 1888 to 1897 
City debt registered....-.-.-..1-see-eeeeecreee 1878-82 | .... | 9,821,000 4 {Various do do Oct., 1888-1914 
i errs per ere ees Pree Y 4'o¢g./A. & O. do do Oct. 1, 1889 
do $550,000 due iat. BED «ccenscoceeas 18854-’86 wee 1,591,000 314g | Various do do 1896 to 1916 
do $80,000 due Jan. 1, Dh canccwenes 1885 nde 34 aed. do do 1895 to 1916 
do $311 ‘000 due July 1, SS 18x%5 alas 947, ‘000 3 Various do do 1895 to 19:6 
do $145 VVO due Oost. 1, 1897 .......... Various, mae 230,000 5 Various do do 1889-1900 
Suffolk Co. Court House.....................-- 1487 se 800,000 31g & O. do do Apt - 2067 
do clo 1-50th payable yearly 1885 seme 816,000 3 A. & O. do do 1935 
West Roxbury, $25,000 payable yearly ....... “ine anne 75,000 7 Various do do wer egg soaeee 
Burnt district, ster MR BODE. ccnccewscccscaceces 1873 |2100&e| 4,997,604 5 g. |A. & O.|London, Baring Brothers. L. 
Consolidated street improvem’t, sterling loan. 1869 £100K&e) 2,751,426 5g. |J. & J. do do aby 
Park bonds, $455,000 48, due (iii 1887-88 | 1,000 1,355, ‘000 34 &4/\J. & J.|/Boston, Treasurer’s Office. 1917 & 1937 
Mystic water debt, assumed, part renew ed... |1862 to’x6 1,000 839,000 | 34 to6 | Various do do July, 1890 to 1916 
Coch. Water loan, 6 per cent................... 1867 to’76 pee 4,897,000 6 Various do do 1897 to 1908 
i) do PEE uduconesaccoceoees 1875 &’78|_ sti. ss 13,000 5 Various} do do 1907-1908 
do GO A POF COME .. ccc ccc ccc cccces 1878 eas 00 4 A. & O. do do April 1, 1908 
do do es theme keneweehihen 72 {2100 & 1,947,274 5 g. |A. & O.|London, Baring Brothers. Oct., 1902 
do do Si xndt detanninncintitiieeiaiewie 1875-76 jas 3,552,000 5 ¢. .-.. |Boston, Treasurer’s Office. 1905-1907 
do > wna 1879 i 268,000 4igg¢./A. & O. do do Oct. 1, 1909 
do do 4s $2~0,000 due April, 1910) 1879-’80 hans 686,000 4g. \A. & O. do do 1909-1912 
do do 4s $336,000 due Oct.1,1913)1883 to’87 omen 2,015,000 4 Various do do 1913-1917 
do do Pe SE. cv ngcunnsenncoin ’84-5-7-s wiieen 675,000 314g | Various do do 1914-1918 
do do 3 per Cent... .....-0+-.-00- 1837 a 194,000 3 A. & O. do do April, 1917 
Stony Brook improve'’t, secured by skg. fd.. 1887 /|1000 &c 500,000 A A. & O. do Oct. 1, 1917 

Bbrooktyn— brooklyn loval improvement loan.. 1861 1,000 213,000 7 M. & N. Brooklyn.) of” 1 
Soldiers’ aid fund loan.................-...-.-. 1865 1,000 394,000 7 J. & J. d 525 Jan. 1, 1889 to’94 
Bushwick avenue,&c.improvement loan, local! 1865-66 1,000 45,000 7 J. & J. do ~ 34 July 1, 1889 to’90 
SouthSeventh st. do do  _eowey 1863 {| 1,000 35, 7 J. & J do | Si > July 1, 1889 to’90 
Fourth avenue do do do 1868 & , 1,000 126,000| 6&7 J. & J. do Sad; < |July 1, 1889 to’89 
New York Bridge loan, registered and coupon ag A - 1,000 3, ) 7 JI. & J do 3m q. 1899- 1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-8 1,000 9,245,237 |4, 5,6, 7/J. & J. do aa" 3 1905 hy 1928 
Prospect Park loan, reg ited biceeeccangecens (1860 to’73) 1,000 8,019,000 7 J. & J. do | 32%p 
_ Prospect REO ALLEL DRT AD _... 1860 to’72) 1,000 1.217.000 6 J. & J. do jJOS$2a | 1915 1 to’24 
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Albany.— Tota! debt Jan. 1,188, was $3,529,000, of which $1,134,- | estate, $6,693,650; personal, $2,831,765. Municipal property, in- 
000 was waier debt; sinking fund assets (City bonds. etc.), $560, 139; - lt eluding water works, $810,000. [no 1837, real estate $6,771,048; per- 
net debt, $1,534, S61. The loan to Alb. & Susquehanna is ‘secured by | sonal, $2,858,872. tax rate per $1,000, $22 50. Populatic:.. ates Pn 362 
first mortgage. There are also $62,000 So. Pearl St. bonds due in Noy., | 1-sv, 1,829 in 1870. 
1883. The valuation of Albany City ‘in 18°86 was: Real estate, $60.728,- | Boston.—The population of Boston in 1880 was 362,839; in 1870, 
720; personal, $6,154,270; tax rate per $1,000, $1840. In 1887 real 250,526. against 177,840 in 1860. The gross debt on Apr. 30, 1888, 
estate valuation was $61. 245,455; personal, $6. 326,900; tax rate— war $48,957,803 (including city debt pr per $30,793.52); county 
lst rate, #17 60; 2d rate, $7 60. Pop’ n, 7 758 in L880; 69, 422 in 1870. debt, $1,616,000; Cochituate water d-+bt, $14,741,274; Cuariestown, 
Atlanta.—The total bonded debt Jar. 1 1888, was $2, 220.000. As- | West Roxbury, ete. .. debt, $1.843,000), and the total sinking funds, 
sessed value of real estate in 188E, $21, 023, 370; personal, $7,889,269; | etc., applicable to it, $21, 287,25, leaving the net debt $27,700, —_ 
tax rate per $1.000, $15. In 1887 real estate, $ 24,933. O64; personal, |The law of April 17, "35, limited the taxation in Boston for ¢ ity 
$7,304,703: tax rate, $15 Assessed value between 50 and 75 p.c.ofreal. poses to $9 on the average valuation of five years preceding, to w ich 
eee, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. | is added the tax for city debt and for State purposes. A ter Jan. 1, 
ugusta,—Of this debt, '$600, 000 was issued for railroads, and bal- | 1887, the net debt was not to be over 2 per cent of average assessed f 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1 1888, | valuation for five years. After deducting from above total of gross : 
Taxable valuation in 1888: Real estate, $15,241 450; per- | debt thesum of $18,485,274 for various items (water debt, etc.), not 
sonal, Pre 933,806; tax rate, Wr per $1,000. In 1885: Real estate, covered by this law, and also the ried funds applicable to the debt so 
$11,46 8,310; personal, $5,088,430; tax rate, $16 25 A $1,000. Pop-| reduced, the debt remaining is $14,315,114, which exceeds the allowed 











ulation “o 1870, by U. 8. Census, 15, 389; in 1880, 21,891. limit by "$433, 546, the said average valuation being $694,078,430. As- 
Baltimere.—The Balt. & Ohio RR pays interest on $5,000,000. | sessed valuation on May 1 for four years has been: 
Water loan is paid by income of water works, and Public Park by Cit a, Personal — Net Debt. 
Passenger Railway, and against a total debt of $36,369,176 the city is | Years. Estate te. Dec. eae 
chargeable with interest on only $18,598,392, and holds productive | 1884 ........ $189.120,600 $194,526 ,053 $17 00 $24,766,064 
assets, including the sinking funds, equivalent to $10,890,665, leaving | 1886........ 517,495,200 193,036,500 12 70 26 354,395 
on Dec. 31,1857, only $7,707,727 debt over interest-bearing assets. | 1887........ 547.170,300 200,454,600 13 40 27,627,589 
The * pro: duetive securities” here include $3,250,000 common +t ck of | 1888 ........ 563,013,300 201, 435, 100 IS Ge dbdasee nedwe 
B. &O. RR. There are also held $5,610,500 of unproductive securities. | —(V. 45, p. 727.) 
Pop ‘ation in 1870, 267,354; in 1880, 332,313; in 1888 (police census) Mreeckiya.—The whole city debt was as a Jan. 1,1888 and — 
including the Belt, 416,805. Assessed valuation, near ihe full cash Jan. 1, 1888. Jan. 1, 1887. 
value, and tax rate have been: rermanent debt ...... sMacceeuboncedsseéus $25,807,543 $26,077,543 
Real Personal Total Rate o8 Tas | Watel WE. ca.cccccccccecccecccecccescce s 11,073,500 10,893,500 
Years. Estate. Property. Valuation. per $1,000.| Debt payable from assessments ........ 483,000 1,640,000 
1883..... $189,913,494 $58,889,738 $248,803,232 ee ee © te IND cccccccccdedceeneuseo. Sean 2,500,000 2,000,000 
1886..... 200,775,614 61,784,338 265,559,953 17 00 — ----—— 
1887..... 201,339,615 6 6, ‘500, 286 267,839,901 16 00 GaOR GOS vs ccccccccccccecconcsoaccses $39,864,043 $40,611,042 
Bangor, Me.—The loans to Eu. & No. Am. R. K. to bangor & Pis. R.| Less sinking fund................... sence 7,849,541 6 ‘936,219 
are secured by first mortgages on those roads, and interest ful.v paid —- —_ —_—er- 





from the earnings. The valuations (near full value) in 1886 were: Real I ee Shnctiaid . $32,014,502 $33,624,323 











8 INVESTORS’ SUPPLEMENT. 


(Von, XLVII, 








————m? 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 








i 
Date of | Size or 

























































































DESCRIPTION. | Amount vee When 
—_— Bonds. ar joutstanding. Rate When Where — and by ue. 
For explanations see notes on first page of tables alue. * |Payable Whom. 
Brooklyn—( Continued )— 
Permanent water loan..............--.-.- .....{1857 to’75} $1000 |$11,073,500| 3to7 (J. & J. Brooklyn. Sig Pw ( 1891 to 1916 
Temporary tax certificates..........-.......-. Various. ewes ,200,000 343 J. & J. do aX.” & | |3 years from date, 
Certificates of indebtedness. .................-- 1884 satin 798,305 4 J. & J. do Room 18389 to 1905 
Bonds to pay arrears to county .............-. 1884 chia 541,000 4 7. 2 a do a ons, 1924 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 — 2,350,000 | 319 &4 J. & J. do = es. Me | 1924 
Award bonds for lands taken..............-..-. 1883 eat "200,000 4 J. & J. do } EzALS , July 1, 1893 
Buffalo, N. Y.—Funded debt bonds.......... c&r, 1870 to’861,000&c 5 424 536 3to7 |Various| Buffalo and New York. 1888 to 1926 
ater COS Eee c&r|1870 to’86)1,000&c! 2,778,382 | 3leto7 | Various do do Oct., 1889 to 1909 
ER EL AR c&r} 1880 to’86\1,000Ke 419,.53|}3 & 419 J. & J. do do Jun» 2,’89 to 1900 
Oambridge, Mass.—City bonds............... car 1864 1,000 00,000 5 A. & O.|Boston, Bank Redemption.| April Ll, 1889 
i nachacssecsoontoosesecesneqneses . car 1863 1,000 150,000 5g. iJ. & J Boston, Tremont Bank. Jan. 1, 1893 
it? (ntbosnacoents enerensonseunenat c&r|1870 to’76| 500 &e 347,000 6 Various! Boston, Bank Redemption. 1890 to ’96 
TD") :iteeeetocunandéssownmmmanggpnied c&r| 1873-74 | 500 &e 689,000 6 J. & J. do do July, 1903-4-5 
I a ta dah la eee hice eaten c&r| 1885-’88 sie 415.000 4 Various do do 95, °5,’07,’17,718 
ll. 0." steal citinie del eh nenemeedaeintt c&r 188 aint 25,000 31g aie do do Nov. 1. 1896 
uti hdnsisis doit neniinemamnadite c&r| 1868 to’77| 500 &e 988,000 6 Various do do Mav, 1889 to ’97 
do (only $12,500 are 5s).......... c&r| 18'78-"87 , 44€,500| 4&5 ails do do 1894-"98-1910 
EE eae rer rt 1886 iieslie 18,000 31g be do do 1906 and 1911 
Charleston, 8.0.— -on.bds.,to red.past-due debt. whi aii 494.400 7 A. &O Charleston, Treasury 1888 to 18?7 
- do do 187 sie 109,500 6 A. & O do Apr. & Oct., 1898 
Oe. .. canes ocbect 1879 100 &e.| 3,392,117 4 & J. do Jan. & July 1,1909 
Chelsea, endl —Sinking fund bonds........ .... eo apomee 404,8 6 coe =e % to 1908 
Funded debt, tor water, $350,000 coup ...... aenaie 1,000 1,092,000 6 Various! Boston, N. Bk. Redemption) Aug. 1, 1891 to ’95 
do A AE LATE ALND LE — Meee 160,000 |4,416,548|/Various|; | .......... Sept. 1, a 1890 
Ohicago—W ater loan........ Denasecespuecsnéesene seer 500,&c¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank & ’98 
EEL RT nae 3,340,000 7 J. & J. do do July 1 °%89 to ’95 
Water loan (refunding) ............-ccccccccces 1882 (100, &e 333,000 3°65 J. & J. do do Jul 1, 1902 
PD HE coccccowsnccvescccssenpeonccces eatin &ec.| 1,288, 7 J. & J. do do July, 18¥2 to ’95 
= iecchoetneeimeddesendeadmeeds 1880 — 489,500 44 J. & J. do do July 1,1 
ar iit adhe tiie gik nteen—nirea aie td ee 458,000 4 J. & J. do do July 1, 1904 
River — provemeni Ns ciiechininedeateemdiadiats oan 1,000 2,608,000 7 J. & J. do do July, 1890 to ’95 
TL: cndvdciahneseaccencesgsoococene canis 1, 186,000 6 a. & Jd. do do July, 1895 & ’96 
Municipal on School 0 ee ee 500 &c 2,738,000 7 J. & J. do do Oct. 1. 1888 to ’99 
Municipal bonds (refunding loan) ............. 1881 aie 1,042,000 4 J. & J. do do April 1, 1901 
i Si nomieccesceusseocoencesessene 1865 to’80)| 500 &e. 4to7 |\M.& N.| N. Y., Metropolitan Bank. 1888 to 1-08 
OCincinnati— Bonds for Water Works......... C3 1869 1,000 7 3-10 J. & D.|N.Y., Am. Exch. Nat. Bank.| June 15, 1889 
Bonds for Common School purposes......... = 1863 1,000 6 J. & J. “do do Jan., 1890 
Bonds to O. &M. RR. to purchase W.. ae 18 6 M. & N. do Nov. 1, 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50/ 500 &e 6 A. & O. Phila’ Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/1847 to’48| 500 & 6 M. & N. 0 do May 1, 1897 
Bonds for new Hospital.......... eo-ce--- S&S2}] 1867-68 1,000 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. 1853 1,000 6 J. & J. do 0 Jan. 1, 1900 
Extension and improve. Water Works...K &F| 1851-53 1,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 17, 1908 
Danas LF GOWSTARS. ......22.- 2200. ccccccceccee R 1869 1,000 7 3-10 \M. & 8.| N. Y., Am. Exch. Nat. Bk.| Sept. 15,1899 
Bonds for im improving Gilbert avenue........ U 1869 1,000 7 3-10 |\M. & 8. do do Sept., 1899 
Bonds to b leston avenue sewer....B3 1869 1,000 7 3-10 \A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ..........-. C5| 187172 } 1,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ...............-.--e- Ww2 1871 1,000 7 J. & D. do do Dee. 1, 1891 
Gasteos® eee 1872 500 &e. 73-10 J. & J. do do July 1, 1902 
do ($2,890,000 are gold 6s) 1876 | 500 &e. 6g. & 7°3\|M. & N. do do wy Re 
os eae 1878 & ’79} 1,000 6&7 | Various} do do 190--1908-1909 
Funding debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. May 15, 1904 
Park eres (Q. $15,000 6s)............ 1875 1,000 6&7 \J. & J.|N. Y.,Am Exch. Nat. B’k. Jan. 1, 1890 
Water-WOrks DOME. ......ccccccccccccccccces D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35,000 5s) U2 1879 1,000 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank | May 1889-1909 
DE incense ccandeneesqesenss coonee 83 1876 1,000 7 M. & N. Cincinnati. May 1, 1906 
ET snnecnneteccneues coscenenesoneenes H2 “i 1,000 7 aS DS Ee ear ee Aug. 1, 1897 
Street bonds, 5 series, part each year ......... 18 Various 5 ‘Semi an|Cincin., Office City Treas’r.| 1833 to 1898 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 & ’81| 1, 4&5 /Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bouds.................-.--- U3 & U4 pr aie ** |: Powe 1889 & 1890 
Work House and Infirmary ($19,000 4s)...... 1882 100 4&6 J. & J. Cincinnati. 1891 & 92 
Deficiency loan (redeemable after Ee esese 1881 100 &¢ 4 J. & D.IN. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Deficiency and pavemevt bonds (10-20 yr.) ..| 1885-86. | Various 4 lela i TES RE eA May & June. 1905 
City Hall. $500,000 redeemavle after 1897 ..| 1887-383 1,000 4 & D.|N. Y., Am. Exch. Nat. Bk. June 1, 1907 
ate oe pred pour works ($200,000 are 6 p. ct.). 1872 to’84/ 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.) 1892 & 1903 
i ncncsssatneneeedecbersedsebsensevedd 872 to’s4) 1,000 4,5, 6,7 | Various do do ‘May 1, 1889 to’97 
Lake View, W ade and Monumental parks ..../1872 to’87| 1.000 6&7 |Various} do do Dee , 1889 to’92 
anes and canal lock ($11,000 are 6s) ......... 874 to’87| 1,060 6&7 oo do do 1894 to’98 
0 en 1871 1,000 7 A. & O. do do Oct. 3. 1888 
General bonds, various purposes. ............. 1885-86 1,000 4 & 419 | Various do do June, L8SY0-1895 
Viaduct «mostly F. & A., A. & O. and J. & D.)|1873 to’7 sien 2,138 ‘000 5,6 & 7 | Various do do 1895-1907 
i TERNS RETA 1826 &’87| 1,000 660,000 | 4&5 /|Various do do 1902-3 
i. . 6 pndcnnadiieheseenedodabnenenune Various ae wi 492,100! 4,5,7 | Various -do do Sept., L8$s9-’95 
ngsbury and Pear! Street Bridges. .......... 1884-5-6-7; 1,000 300,000 | 4, 419, 5 | Various do do 1899-1903 
Des Moines, lowa—2da penewred eNe. bds. 5-205 1885 1,000 228,000 4 J. & J.| N. Y., Coffin & Stanton (1905, — ’°90 
Funding bonds, e xtended in 1888............ 1878 0 160.000 | 4 F. & A. do do ¥O8 
Warrant funding bonds drawn at par......... 1886 ae 210,000 | 4449 M.&N. do do (1906, “, atoption 
| 
Poy ulation in 1870, 396,099, against 566,663 in 1880. Valuation of | 8905,663. Va'luation in 1887, real estate, $17,037,150; persona 


roperty «ud tax rate per $1, 00U have been: $2,317,702; tax rate, 17°60. Valuation in 18865, real estate, $16.530,- 





ears. Rea Personal. Rate. | 850, and personal, $2,275,812; total, $13,806,662; tax rate, $17 80. 
ee cccce Saccceccccsccoscces $336,221, cst! ere rg iy 7“ S99 Population, 21,782 in 1880; 18.547 in 1870; 24,347 in 1884. 
RAP RNSE> ec ceoeesoeareoee ss y oes Chicago,—The city debt is limited to 5 per cent of the [Illinois State 
14 . see — Oe 563 oa! NOT aan cooese valuation. Total funded debt January 1, 1887, was $12,583, 500, but 
weweee-eaersece-neres ees 7,240 ----s- | of this $3,955,000 was on account of the Water Works, which yield an 


The debt 0! Kings County, separate trom the debt of brooklyn. Aug. 1, 


1888, wras $4,539,500, of which the city ia responsible for 19 athe. income much above the interest charge on the debt 


Sinking fund in 


Bufialo,—Total sunded debt, Feb., 1888, $8,689,942; deduct water | Years. a one *Porsounl. ee ner Se 
debt, $2, 778,382; sinking fund assets, $2 208,273 ; het debt, $5,703,2 i8R4 $105.606.743 $31.720 vw. 7 $35 43 
Valuations and tax per $1,000 have been: 1W86._..... SN eR 122.9 20.123 35,516, 009 

¥ Real estate. Eomooneliy. Eat Bate. | 1087.28.20. -nos.205-+-02- LOA TEySIO 28,063,146 A Stl 
por eaitnhainiateiasanied manila iachianiiatd: £07 pty tty ar yy 0 thy it a Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
ee 119,876,145 3. 788180 1478 West Chicago rark and Lincoin Park loans are not debts of the city. 


Cincinnati,.—Totai fundea debt Dee. 31, 1887, $25,829.207; de- 
duct $761,<03 for eraser ement bonds held as siukiny fund for above 
leaves net debt, $25,064,004, of which $18,577,000 is for Cin. South. 
Railway (pays city +9¢ 0, 000 till 1901, then $1.2/ 0,000), and $1,525,- 
0v0 for water works (self-supporting) ; balance, $4,966 “05. For action 
taken in 1338 relative to Cinn. So. RR., see V. 46, p. 319. In 1870 the 


Butialo also pays 77-100 of Ene county debt. The interest on different 
bonds is 31. 4, 442,5,6 and 7. Population, 202,818 in 1885; 154,766 
in 1880; 117, 714 in 1870. 
Cambridge, Mass,.—The total funded debt, Jan. 1, 1888, was 
441,500; deduct water debt, $1,825,500, and municipal sinking "fund, 








28, 565; net debt, $1,187,435. The investments are near ly all in city 
bonds at par, and stamped not negotiable.” Valuation, 1888, real 
estate $48,150,700; personal, $14,219,640; total, $62,400,340; tax rate, 
ro 00 per $1,000. Valuation in "86, $44,° 55,200 real estate and $14,- 

0,470 personal; total, $59,445,670; tax rate, $15.00 per $1,000. 
Population, 52, 669 in ’80; 39,634 in ’70. 

harleston, S. C.—Total debt Jan. 1888, $1,021,018, against 

9241,710 in 1870. There are also #23, 000 5 per cents. Bonds of 

‘arleston are mostly held within the state of South Carolina. Con- 
version bonds of 1878 and 187% are issued in exchapgé for city stock. 
Valuations and tax rate “7 $1,000 have been 


Years. eal Estate. Personal Prop. Tax Rate. 
i titikenccequstasensanitl $16,753,760 $8,138,153 $20 00 
St datincenceesssousceescs rere 565 7 809.212 17 50 
TT 2 290 7,290,912 20 00 


87 14,22 
—Population, 49,984 in 1880; “a. 956 in 1870. 

Chelsea, Mass.—'! otal funded debt Jan. 1, 1888, $1,661,800; de- 
duct water debt, $350,000; sinking fund assets, $406,137; net debt, 





population was 216,239, against 255, 139 in 1880. Lhe following table 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed valuation = the city of Cincinnati for three years: 


— Total Tax per 
Years. Esta a. Est Valuation. $1, 
a $127,454,100 $42,632 868 $170,086,968 $26 86 
= _eraas 129,378,370 42,571,661 171,950,031 25 44 
Tigeints ime. - ~—=_—rewen 174,537, 817 27 63 


The city owns the stock of Cin. 8. KR., leased as per terins, V.33, p. 281. 

Cleveland,—The sewer, street lmprovew’ts and street opening vonds 
are for special local improvements, and redeemed bv assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,82Y in 1870, Assessed value 
ation, tax rate, eee par value of sinkipy funds on Dec.3L have been: 


Years. Tax $1,000. General Debt. Special Debt. Sinking Funds. 
I nail 14°35 $6,917,00 702,000 $1,727,905 
1886 pecees Ve-1s 8,015,000 695,900 1,733,724 
16°30 7,614,500 611.100 1 (802,294 


7 
—(V. 45, p. 743.) 
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DESCRIPTION. Date of | 8!ze or Amount | Principal —When 
aciaieenaiiadiaas bonds. ar joutstanding.| pare When Where = and by due. 

For explanations see notes on first page of tables. value. * |payable whom. 

Detroit, Mich.—For Water W.Co., on city’s credit 1855 to’81/$500,&c) $1,326,000 | 4to7 Various! N. Y., First Nat. Bank. |Aug.,1889 to 1906 
Public Building stock (City Hall) bonds. ...... 1863 to’73 a So 217.000 7 Various do do June, 1889 to’93 
Public sewer bonds ($35,000 are 6s due 1897)|1872 to’ if 1,°00 291,500; 6&7 (|F. & A. do do 1892 to 1897 
Public sewer bonds ($100,000 3 as, due 190¢)/1886 & °88/1,000&e 250,000 | 3449 &4'/J.& D do do — = ae i8 
Bonds for purchase Belle Isle ........-.--..-... 1879 onas 100,000 4 &. & A. do do 
WO TENT OUONROED .. 2. cc wcccsccsccss ‘s-c0e 1886 &°87; 1,000 470,000 3% |J.& D. do do Dee, 1916-1918 
Market, &c., b’ds ($30,000 344 p c., due 1911). 1880 & ’86 iid 91,000 | 3145 & 4 i’, ae 1889t018: 1&1911 

Elizabeth, N. J. —improvement bonds........... 1871 to’74| 1,000 7 Various Jity Treasury. 1879 to ’81 
I WIIEE, cea voce cdc ccsccepersoecess 1870 to’75| 1,000 7 Various do 1~82 to ’95 
rn GND, bos ccdcccnceseccweccdescens 1872 to’73| 1,000 7 Various do 1882 to’93 
CD MD, ds cocus dag ccatvoctesests 1865 to’66) 1,000 (2) 7 Variou do 1882 to ’36 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 7 A. & O. do 1885 to ’96 
Funded assessment bonds.. - ---.............. 1877 1,000 7 J. & D. do 1907 
Pam SETORTARS DODGE. « ..<..cs ces... covcccccces: 1876 1,000 7 M. & N. do 1908 
New Adjustment bonds and scrip............. 1882 |500 &e.| 3,000,000 4 J. & J.\N. Y., Mercantile Trust Co.|} July 1, 1912 

Erwe (Penn.)—Water bonds. ........... . .....e6. 1868 to’73} 1,000 275,000 7 Various New York. Mar 1, 1889 to ’92 
Improvement bonds........... -.+.------------ L869 to’73| 100 &c. 62,000 7 Various do 1889 to 1893 
Consolidated bouds, $35,000 are 6s, 1898.... |1874 to’78] 100 &e. 527,700; 7&6 |J. & J. do 1894 to 1898 
AIEEE «oo cucbendinbsdusdat dads cass 1887 500 &e. 256,000 4 J. & J. do 1897 to 1907 

Evansville, Indiana. —Series A, fund. debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do do 1887 1,000 350,000 414 |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan............ ......2.--e- 1887 1,000 400,000 6 im & J. do do July 1, 1912 

Fuli River, Mass.—City notes............-...---- di Large. 280,000 | 37,4 [Various City Treasury. Aug. 5, 1892 
SE EL dcemnccvensdtdsncesssceseucdfeoorend c” — L000&e. 45,000 6 Various do Apr.& Sept. 1891 

do ($499,000 are gold)............-. c* a 1,000 600,000 5 F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do ($50,000 are 58)..........-------- c* chee 1,000 450,000 | 5 &6 M. & N.|Boston, Bank Redemption. May 1, 1895 
ae ." (i  . aesendabbdewbohshdeeonceed c* still eiieke 00,000 4 Saket oO do May 1, 1-95 
Te’: "itilempanenseseulionginenamoosinewed c* oe iin 261,860! 5&6 ae do do 1896-97-98 
do Se iosnudsddbtecvmckasecenceced c* pele 1,000 125,000 37g, 1M. & N. City Treasury. May 1, 1905 
ND... eile bu pbebindéededdbqouandaebbout aid ,000 500, ‘aaa .... |Boston, Bank Redemption.) Feb. 1, 1900-1909 
eee sees 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
i ° “" enqaenccosesbedacbepddaastiedeseegecoe niet 1,000 550,000 6 EF. & A. do do Aug. 1, 1899-1905 
BS iad ciel el ahd ie aiantidibbebainnmans ti asia Saude 200,000 teal a, A ae May 1, 1908-1909 

Fitchburg, Mass.—City bonas................-... 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank J uly Ge tl 

Municipal bonds ($2,000 or $ ° ,500 due y’ly).. 1887 (|2,000&e¢ 22,500 4 M. & N.| Fitchburg City Treasury. 
Water loan oro 000 due July 1, 1891)..... 1871 &’75) 1, 400,000 6 J. & J.| Boston, Merchants’ Bank. July 1, *91, 190: o-§ 
do 0,000 4 per cents are 10-20s..r| 1883-6 1,000 104,500 | 345 & 4 JA. & O.| Fitchburg City Trea-ury. |1894, 95, 98 & 1903 
Galvesion, Tex.— Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &e. 202,600 8 M. & 8.| Galveston, City Treasury. 1893-1909 
do do OR 1880-88 | 100 &e.| 1,249,400 5 J. & D.| New York or Galveston. 1920-1928 
Galveston County bonds, G. C. & 8. F. RR.... 1882 1,000 417,000 6 J. & J.| N. Y., Bank of New York. 1902 

Hartford, Conn. —Water bonds basen dabagenchenwes 1865-’81 1,000 857,000} 5&6 {Various City Treasury. 1890-1906 
City bonds (H. P. & F. RR.).........2+2--s0s00: 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
PP, .cadendesbocdnasddecodecensdodeeeus 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol bonds. ...........-. .---.----------+-++-- 1872 1,060 | 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts torailroads 10-25....... 1879-80 | 1,000 1,250,000 4lg |J. & J. Town Treasury. 10 to 25 years 

+ ~ do hdntesaniadibiaameéenes 1863 1,000 60,000 6 » car “SF do $LO,000 yearly 
floating debt. nee 1,000 203,000 6 a. @ de do Jan., 1900 

Hoboken. N. J.—Bonds (#54 000 due Feb. 1 51905) 1865-’76 | 500 &e. 130,000 7 snail Hoboken, First Nat. Bank. 1889 1905 
TN cil cclacadiindned éendsonneiy bénbeonendiet 1872 &’77;| 500 &e. 151,500 7 audit do do Oct. 1, 1892 
TNL hppnthiindeeiee dead deertdnanmibduabdcagie 1878 1,000 337,000 6 seals do do D-e. 1, 1893 

do ($75,000 due Feb. 1, er beeoneccenens Various. | 500 &e. 223,252 6 wanna do do 1889 to 1902 
do ($196,000 due Nov. "15, Ps eeesecuus 1880-83 1,000 261,000 5 le do do 1901 to 1910 
i SL hid anne rene eedeseeonaetaien 1887 10,000 45,000 Aly ne do do Aug. 1, 1907 

Zolyoke, Mass.—City notes.............--.---- ce*} 1871-74 aia 203,000 | 3todS {Various City Treasury. 1888 to 1889 
City ——. I Bs oc coccccescccesesess c* 1874 1,000 271,000 6 A. & O. do oes. 1, 1889 
Water loan 8 §=—s-s eadeeeseenentes c* 1872 1,000 250,000 6 J. & J. du an. 1, 1900 
Railroad loan do ($60,000 are J. &J. io" 1873 1,000 226,500 7 A. & O. do ale "& Apr.1,1894 

Indianapolis—PBonds to railroads............. . 1869 to ’70 500 155,000 6 Jan. City Treasury. Jan. 1,1889 to 30 
Bonds to Un. RR. Tr. Stock bbewe (mort.). 1877 1,000 500,000 6 J. & J.| N.Y inslow, L. & Co. Jan. 1, 1897 
RE, GUND i voeccccccwssesccesseccoce rs 1873 1,000 300,000 73 IJ. & J. do July 1, 1893 

do TY Mibvscccesonccosessecesoees c* 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do 7 ever -c* 1874 1,000 300,000 73 iJ. & J. do do July 1, 1894 
do Te: Diinsnncesceuscecdapaconess c* 1875 1,000 200,000 73 lJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon/1852 to’77| 1,000 984,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1891 to 1909 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000 3,329,000 7 Various do do 1889 to 1913 
A ic atin, oceenagncedioonnaniitt all lacie 525,000 5 fee do do Feb. 1, 1913 
City government..........--.ce.-- ee eeeee . c&r 1872 1,000 549,06 7 J. & J. do do July 1, 1913 
Improvément bonds, &C............--2--.00---- 1871 to ’74| 500 &e.| 9 5,309,*00 7 Various do do 1891 to 1906 
Mormam etrect: GoOok. ........ccccccccccccces e&r 1870 1,000 125, 7 So. #2 a. do do June 8, 1900 
GES WOUREEN, .cocccccccesssusscesscneceee 1872 1,000 0.000 7 M. & N. do do May 1, 1897 
Old J.C.b’ds (#206,000, Nov. 1,’89,M.&N.)..c&r| 1864-’65 | 1,000 958,000 7 A. & O. do do Nov.. 1889-1890 
Hudson City bonds ($50,000 due J uly 1,’89)r} 1869-’70 | Various 100,000 7 J. & J. do do July1,1829 &1900 
Bergen Sen’! loan b’ds (B50, 000 due J’y 1,’98).r} 1868-’70 |1,000&e¢ 150,000 7 J. & Jd. do do Jan., 98 & 1900 
Bergen street ee ENE r 1869 /|1,000&e} 400,000 7 J. & J. do do July 1, 1889 

do bounty loan. .........2. -...-cccccecl c&e 1865 |Various 41,000 7 M. & N. do do May |, 1890 
Assess’t fund. b’ds (300, 000, 1906, J.&J. ). ane 187576 onde 900,000 7 J & D do do 1905-1905 
POUR SRDS 2 ccc coccccctecscccccececcescocs mn pre 3 ,000 Gabel | Demana. 
Bonds to fund floating debt. &c............ 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
B’ds for mat’g b’ds, &c. ($150, 000, 58 “KaOioar 1880-’1 eebe 600,090; 546 (|J. & D. ‘do do — ie 
City of Jersey City loan.................---..... 1884 eens 1,000,000 } A GO) ___—_nnggsoases April 1, 1904 

Kansas Oily, Mo.—Renewal bonds (50, 000 68).|1875 to’81 aie "390 ,000 | 6, 7 & 8 Semi-an New York, Ninth Nat. Bank! 1895 to 98 & 190] 
Funding bonds, series “‘B”......-. .....----..- | 1873 cous 250,000 8 ‘Semi-an| do do May 1, 1893 








Des Moines, Ia.—Assessed value of property $11,500,000, se is Pall River, Wass.—Total funded debt, Jan. 1, ry $3, 901,745; 
about 20 per cent of true value. Population in 1870, 12,035; in 1880, | deduct water debt, $1,700,00 ', and sinkziag funds, Rs ,090,2) ; net debt, 
22,400: in 1837 (estimated), about 45,000. Sinking fund Jan. iL 1888. | $1,111,453. Population in 1385, 56,363; 43,/61 in 1330: 25. 766 in 1870. 





amounted to $18,450. Thereis a levy for sinking fund each year, and Valuation in 1385, $43,815,275; in 1337, viiuation, $44,231,642. 

in 1837 $170,000 bonds were redeemed. Fitchburg, Mass.—Population 12,270 in 133%; 11,260 ia 1870. 
Detroit, Mich.—Total funded debt July 1, 1888, was $2, ay ga Assessed valuation of real estate (about cash value) in 1483, $3,422,- 

deduct for water works, $1,376,000; assets of ‘sinking fund, $734, 372; | 675; personalty, $3,071,835; tax rate, L8°2/ per =. ,000; in 1833, real, 


_ 0 Rg age ae pa are ‘$10 :000 —e tee. Correc . rection bonds, $9,514,805; personal, $3,147,898; tax rate, $17°8 
ue © popwiation in was ; in ’80, Galveston, Texas.—Assessed value of real per personal pro 
in 1883, 130,000, The value of water works is about $3,500,v0 abvut 5U per cent true value), 1888, $20,063,383; tax rate per 31,006, 
hong } Ae ped works Romie. 200, SeNee ae a nae — and 17°00 -. which $2 for schools). 1335, valuation, § $13,588,196; tax 
ion in in 1896-2 6 about 175,000. Valuations (based on true value) and tax Sane SOP. epee Me LE SHES: Se LOSE Se, Lea 














mated, 4), 
rate have been : Hartford, Conn.—Total city debt, April 1, 1883, $2,804,382; net 
Years. Real Estate. P ee Total. Tax Rate. | atter rtford, ¢ resources, $1,903,289; net town debts, Oct. 1, 1837" 
1834...... $82,793,115 $27,928,88¢ $110,721,995 $11°41 | $1,191,348. Assessed valuation in 1334, $45,7 30,095 in 1885, $45, - 
1Be 105, $7" $40 36 580040 rt ioy'aeo ed ot 898,36). Population, £2,553 in 183); 37, 7 13 in 37 10. ’ oe 
eww eee BV IUC SIC SM 80MM OY UV — ! t 7 * 
Elizabeth, N. J oDetaals was made in interest February 1, 1879 Hoboken, N. 5.—Tho sunded debt Lay, 1333, was $1,153.35). 0 





whisua $95.500 was water debt; sinking fuaol, $5, 41. Assessed valua- 
Suits on ponds are pene “eo peopesteon to issue 4 per cent bond. at tions ty 1834: Personal, $1,343,941 ; a estate, $11,672,700; tax rate 
50 per cent of the face value of old bonds was made, and a considerable | per $1,000, $23°5); population, 35,00) Vel cations in 1837-8: Por. 
amount of the new bonds have been issued. The Mercantile Tr. Co. ia N.Y. | gon4i, $1.509,460; real estate, $15.3 73,010. Tax race in 86 7, $2 °°). 
acts as the agent. A compromise with large holders of old bonds wa: Holyoke. "Mase.—Coca. 1 t deve, $764, 590. Vat Lscluu, 133 », $L6,- 
made in ’88, by which the unadjusted debt was greatly reduced. Sve | 135.525; tax rate, $17°20. Valuation ia 1337, $15,122,+30; tax Fate, 
a oo ‘OW. a tee aa lon Ono = gece 4 Orson, peee $1700. Population, 21,915 iv 1330; 10,733 in 1374; 43,000 im 1887. 
471,115, rate, $26°4 ‘40; in Pana} $12,341, 435 oe e206 00; +* 1885 ai”. _| KEndianapolis.—Total bonded det Jan. 1, 1334, $1,405,090, The 
465,760, ; $26" 40; in 1886, $12, 628, 710, rate, $27" 20: in 1 387, | Scuvol Board is a distinct organizat’u and levies its own tax ($2 20 for 
$13,007295" rate, $26° 80.: in 1838, $12, 991,000; rate, $29°80. Popu-| 1834), which is included in tax rates. Chere are a few other sinall issues 
lation, 1880, 28,229 ; in 1870, 20, 832; est imated in’s6 to be 32,600. amounting to $50,009. Povulation, 75,056 in La8V0; 43,244 in 1870. 




















—(V. Valuation (one half real value) and tax per $1,000 have been : 

Z — oo pees a6 46, Pa ve v. 47,p. 50.) in payment of interest from Years. Real Estate. Personality. m Total. Total Tax. 
April, 1883. {2% 1887 the old debt was nearly all funded into the several | 1483... --.... - $39,335,360 $13,792,290 = $53,123,150 $1120 
issues of bonds above given. BO sacces -<c 40,1 49,950 13,391.650 54,041,600 12-20 
Years Real Estate Personalty. Tax. Debt. BET sovccencee - 33,765,855 14, 719, 765 33,435,620 11°20 
1884.... seee-eee $13,527,090 $6,519,820 SLO Ov B1651,000 Jersey City.—One of the mai. causes of past trou 16 1p versey City 
1885...... ae eces ree 6,645 * noes $95 10 00 1,651,006 | finances has veen the failure tu collect Dack assess ueits ad the large 

inepsodddanns 5,184,693 239,810 16 6623 2,145,000) | amount of railroad property exempt from taxation, but RR. property 








—(V. 43, p. 607; V. 44, p. 335 y. 45 Dp. 112.) is now bearinz a share of the taxation. 






















































































































































































































































































































































10 INVESTORS’ SUPPLEMENT, [Vou. XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount = Principal —When 
Bonds. par (outstanding. Rate When Where arate and by ue. 
For explanations see notes on first page of tables Value. * |Payable) om. 
Kansas City, Mo.—( Continued.) — us 
Floating — eee 875 _— $142,500 8 J. & J.|\New York, Ninth Nat.Bank| Aug. 15, 1895 
‘inne ntaseean anaanegeseunenet 1870 & 77 oom 248,000 7 ee do do 1890 &’97 
Lawrence, ene. —Sewer lena ubnbedinniidimeaedeine 84 |$500&c. 300,000 4 J. & J. Lawrence or Boston, July, 1904 
ea 1862 to’75|5000&e. 354,000 6 Various; Boston, Tremont Bank. 1890-1894 
yee o.----| 1881 to ’87|/ 1L000&e. 225,000 4 Various Lawrence, Mass. 1891-95-1902 
TT cnntisneds ooineeaaminausnes senceses| Ee 00 &.| 1,300,( 6 A. & O. do do ct. 1, 90. to 190 
Long Island City— General bonds...... .......- Various. | Various, 911,500; 6&7 (|Various! N.Y. City & L. I. City. n instalments. 
i iD . . cocandeeusesesesseesenn 1883-86 400 38,500! 5&6 /|Various do do to 
, Ky a warble 000 due 89) 1859 to’67| 1,000 386,000 6 Jarious} N. Y., Bank of America. 1889 & 1897 
For improvement of streets..... - 866 to’67| 1,000 30,000 6 Various) Louisville Sink. Fund Office.| 1896 & 1897 
For municipal improvement pehdenkeosaserneewe 883 500 &e.| 1,500, 4 J. & J.;\New York, U. 8. Nat. Bank. 1923 
Re-constructing street. ............-.0---0--00- 1873 1,000 xf 7 J. & J. Y.,B of America. July 1, 1903 
Pub. Dldge.instne.$1 22, 0COof’91,pa. ‘at8.F.of.|1871 to ’73 1,000 519,000 7 Various i) do 1891, ’92 & 1903 
PE inceniusnede connewecenqnesessenscens 1868 1,000 81,000 6 J. & J. a Sink. Fund Office. July, 1898 
a, - ---.) wteemesseeeougpseosouseresseune 871 1,000 423,000 7 J. & D. Bank of America. June, 1901 
Elizabeth & P. Fetiroad.............--.-------- 868 &’73| 1,000 1,643, 7 Various do Oct. 1, io & 1903 
Wharf property ($124, _ due May 14, 1898)|1862, 3, 8} 1,000 140, 6 Various Louisville and New York. |Dec. i oo to ’98 
SL inns sseonguenensoosesenne peeeooouueess 18 1,000 133, 6 A. & O./Louisville Siok.Fund.Office; ct. 1898 
ELPA LIT LLL 18 1,000 51,000 6 J. & D. do do June 1, 1889 
do do  $119,0000f1901, pa.at8.F.of.|1871 & ’74| 1,000 513, 7 Various! N. Y. Bank of America. 1494 & 1901 
do SS  eeetnee sonnewen senteenennass 1886 1,000 500, 5 F. & A.|N. Y., Nat. Bk. y Republic.| Feb. 1, 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000, 5 M.& N.| N. Y., Bank of America. May 1, 1920 
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 472,000 7 M. & 8. do ~~ -» 1891 
Road bed, Louisv. .Cin. & Lex. RR............ 871 & ’73; 1,000 350,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by Louisv. ' & Nash. RR.. 1863 1,000 333, 6 Various}; New York and Louisville. 
, Mass.—City notes (various purposes) .. .|1862 to’84| Large. 737,500 | 4 to 614 | Various City Treasury. 1888 he 1894 
Bridge bon i cebecencodenneovecsesesssouseossens 82-83 1,000 ze Various do 1889 1903 
ater notes.............. guepaescacessocecoress 1871 to’85 sar. 534,000 |314gt066),| Various City Treasury. Dec. 1888 to 1911 
Th cn-ceausequndeecoeesensooproassesee 187 1, 1,300,000 M. & N.|Boston, Bank of Redemp’n. Nov. 90 
i iaieees seaenaceamnes eee 1883 & 85; _ .... 120,050 | 3149 & 4 |Various}| _.......... 1888 zs 1895 
EO? WEED. occccccssonesescessosss 187 nee 100,000 6 sone y Treasury Dec. 1, 1890 
~ he bonds ($70, 0co 48,1888, due July,1918)! Various silt 297,500 |342 to 6\J. & J. Boston, Bank Re Republic. 1891-1918 
ih, onenncenceupesteousseooceonessneve Various | 500 &. 595 5&6 /|Various 1840-1897 
School Houses ($2,000 paid yearly)........... Various 1,000 91,500 | 31g & 4 | Various City Treas’ ry & Bk. ‘Repub. ) 1838-1897 
Engine House and sewer —_ ($1,500 pd.yrly.) 1884 1,000 285,500 | 34 & 4 | Various do do ov. 1, ’88-19 
Manchester, N. H.—City bonds .................-- 1869-85 ann 285,000, 4&6 |Various! City Treasury & Boston. 1893 to 1911 
tT ccsensuguaquvenshetpeneconsosecasees 1872-’74 | 100 &e. 600,000 4&6 |J. & J. City Treasury. 1890 to 1907 
 cdnsiinmeeedieh benmensonnanonnee 1881 100 &e. 60,000 | 4 J. & J. do July 1, 1911 
Memphis, Tenn. —— pen comp. b’ds, stamped.c 1877 1,000 747,000 4-6 jJ. & J.|N.Y., Chemical Bk.,& Memp 1907 
New tax dist. bonds, 6 p. c. after Jan., 1889.. 1883 1,000 | 1,541,200; 4-68 |J. & J. do do 1913 
TERETE a iia ae 952,000. 6 J. & Jd. do do 1915 
Milwaukee, Wis. —Re-adjust. bds. Sore at par). 1861 | 500 &c. 30,000 5 J. & D.|Mil.&N.Y.,Morton B. &Co.| Junel, 1891 
Jeneral city bonds (drawn at par)............ 1871 1,000 170,000, 7 jJ. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000. 7 J. & D. do do June 1, 1896 
do do nee DD ccon conctan 1885-86-88; .... 598,000 | 4 J. & J. do do July 1, 1905-7-8 
Bridge bonds (drawn at par)...... ........ .... 882-83 | 1,000 127,000 | 4 J. & J. do do July 1, 1902 
Water bds., $240,000 yw 1903; di’n at 100.c&r 1872 1,000 1,183,000 7 J. & J. do do Jan. 1,1902&1903 
do coupor (drawn at NCR 1883-'4-6-7|  ... 1,309,000 | 4 J. & J. do do 1903- 4-5-6-7 
Minneapolis, Minn. —Cit cr |e 870 to ’75| 500 &e 595,500 | 8 Various|New York, Nat. Park Bank.| May 1, 1889-1905 
ma aw (On ly $40,000 6s—due in 1899)...|1871 to’81; 500 &e 422,000  5,6,7 |Various do do 1893-1902 
($366,000 due 1912 are red. 1902)./1881 to ’8h 1,000 2,195,000; 4-414 |Vurious do do 1906 to 1915 
30- RR Wen oncsccccconssncsenente 1886-7-8 ,000 2, .000 4 Various do do 1916, 1917 & Sang 
Mobile-Fag bds.,dr’n at 100(4 p. c. to Jan. 1901 1881 500 2,264,500 4to5 |J. & J.| New York and Mobile. Jan. 1, 
Nashville.—City bds.($25,000,due 1901) M&N c*|1870 to’87/| 100 &e.| 1,084,700) 6 J. & J.| New York and Nashville. 1889 to 1905 
nt jitbebengnedongcenenondosbucocoreesete: er inime 200,000 | ge MP eS rere 1905 
Municipal Bridge bonds....................-. c* 1885 1,000 0,000 | 5 J. & J.iN. Y., Gueastent 7 Bank. Oct. 1, 1906 
Water works(#50,000 due yearly after 1906)c* alia 450,000 6 M. & N. 1907 to 1915 
Waterworks ($300,000 due 1918).............. 1887 & ’88| .... 468,000 | 444 J. & J. m.. York & Nash. 1907 & 1918 
Wewark—Floating debt, &c., sinking fund....... 1866 &’71) 1,000 556,000 | 7 Various| Newark, City Treasury. 1891 & 1896 
Public school bonds, sinking STE 1868 to ’87; 1,000 581,000 44 &7 sili 0 do Oct., 1888 to 1892 
Clinton Hill bonds (s. fd. 3 p. G.)........... c&r 1875 1,000 400,000 | 7 J. & J.|Newark, Nat. State Bank.| July 895 
Corporate bonds, sinking fund ..........-.. cér| 1878-80 | 1,000 1,200,000, 5&6 /|Various do do 1903 & 1910 
Sewer and improvement b’ds (local liens) s. f.|1873--1%87| 1,000 2,548,000 4,442to7\M. & 8. do do 1893—1909 
Aqueduct Board bonds($2,490,000 due in ’92)} 1867-’86 | 1,000 3,497,000 | 7 Various do do 1892 ag 1909 
Tax arrearage  ~e sinking fund penecoseoned 1879 to’85) 1,000 1,114,000 » 5 F. & A. do do 1889 to 1890 
do sinking fupd............ 886 &’87} .... 172,000 | 444 J. & J. do do July 1, 1896 & 97 
Funded debt ~. SSCS: 1885 seas 232,000 | 5 FL. & A do do 1895 
Annexation and City tax, siuking fund ....... 1886 sane 284,000 | 4 iM. & 8S. do do Mar. 1, 1906 
seeeseetns © ee 1888 1, 620,000 | 4 A. & O. Newark. Apr. 10, 1908 
New Ley See Mass.—City improve. (part s.f.).| 1875-87 |Various 363,000 312 &6 A. & O. City Treasury. 891 to 1910 
Water Sibi vcritishaddhaneaabiesmiuanven .+-+«-|L867 to’76| 1,000 90,000; 6&7 |A. & O. do Oc'., 1888 to 1909 
a ceeliendsinatiiamnniarnae nimnitnnaiiniee nome 870 &’84| 5,000 200.000| 4&5 A. & O. do ct. 1, 1894 
ade and Bridge bonds (part sinking fund)..| 1881-87 | 1,000 30,000, 3142-6 (A. & O. do Oct.1,1888to 1906 
New Brunswick, N. J.— | ) 
lat & 2d mort ge oe works bonds.... ........ 1867-69 latin 180. 7 M. & N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of 64, 73,’ 74 ($10,000 only are 68) 1864--1874| .... 163,500, 6&7 |M. & N./N. Bruns’k Nat. Bank, N.J.|Nov 1, 1888-1900 
City improvement bonds........ seusoeneetees 14373 ss 40,000 7 J. & J. do Jan. 1, 1889-92 
Sinking i <eschasseretmeediionesoonenes 1881-82 500 47,000 | 5 M. & 8. do Sept. 1, hee 1902 
do D wesieeneees schesseeonnqnses 1882-85 500 52,000 | 6 FEF MAS. do 1902-1903 























Dec. 1, 1887, city liabilities were: For general debt. $5,727.083 
assessment debt, $5,873,500; temporary loans, $305,000; dua State and 
county. $1,293, 060; making, with other items, $15,614,820, and water 
debt edition al, $1,959,0V0. Resources: cash, $183,557; bonds in sink- 
ing fund, $326,898; unpaid taxes, $5,652,842; upp iil assessments, 
$2, ery 261; city property, $1,426, 500; with other items, total assets, 
$11,334 823. opulation in 3880, 120,722, against 82,546 in ’70; 
in 1885, "155, 300. Valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 
EP Eveanccccocecceccseceess $61,571,512 $ 4,564,683 $32 8 
i ccaneecnbeevtéeveeees 61,894,739 4,945,200 29 40 
DT ceusseenenenesesceweess 63,981,430 4.983.650  _...., 
Ps a0 <u gseceeccnntocesots 64,069 305 4,971,420 


Value of railroad property. not included above, $25, vvVod, ra waten is 
subject to a tax rate of L per cent for city purposes. (V. 46 >.) 

Kansas City, Mo.—Total funded debt July 1,188 3, #1, 045, 121, 
deducting sinking fund assets, net debt, $700, 121. In 1885 assessed 
Valuation was $31,678,520 and tax rate 15 mills. In 1886 real estate 
valuation was $36.833, 5: 50; personal, &c., $9,553,240; tax rate per $1,. 

000, $14 00. In i848 real estate Valuation, 44, 981, 12V; persoual, 
$13,218,82v0; merchants’ tax, $3,669,830; tax rate, $11 U0. Assessed 
valuation is one-third the real. 

Lawrence, Mass, —Total debt, Jan. 1, 1888, $2,179,000. Sinking 
funds. $482,542. Lax valuation in °85,: '$27,144,050; tax rate, 16°60; in 
86, $27, 165, 590; tax rate, 16°40; in ’87 $28,427, i 23; tax rate, 17°80. 
Assessed valuation toward 90 per cent of real value. Pop., in 1884 
45,000 : 39.151 1n’S8U; 28,921 in ’70. 

Louisville.—The funded debt, Jan. 1, 1888, exclusive of loans paya- 
ble by railroads, was $8,837,000 ($686, 000 for water works), against 
$9,352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 188, amounted 
to #3.635,760. Po ulation by Census of 1870 was 100, 753, against 
123,758 in 1880. The following tigures give the assessed ‘property 
valuation: 1882, $70,029,724, of which $52,269,684 was realty; in 
1884, $63,927, 077, tax rate, $21 00; in 1886, valuation, $6 1,405,515, 
tax rate, $23°00; in ’87, vy 3-3 _ estate, $59, 496,697 ; personal prop- 





erty, $6. "355, 170, = rate $20 
e He -Valuation in 1885, $21,137,464; tax rate, 
Valuation in 1887, $21, 905, 476; tax "rate, $17. 


Manchester 
$17 50 per $1 


1300. 


The net proceeds from the waterworks more than meets the annual 
interest charge. Population, 32,630 in 1880; 23,536 in 1870. 


Memphis, Tenn.—Tvtal funded debt May 31, 1883. $3,241, 
The city detailed on its int. payments in °73, and the Legislature p assed 
a bill, Jan., ’79, repealing the city’s charter. and the “ Taxing District of 
Shelby County” was organized. March 23, 1883, an act was pas 
authorizing a settlement of the debt, which has since been effected at an 
average rate (including capitaliz: stions) of 60°53 per cent Beginning 
with July, 1839, interest on the Fiippen s amped «nd the new Tax Dis- 
trict 4-68 will oe paid at the rate of 6 per cent per annum. In 1884 
valuation of real and personal property, $13,499,325; tax rate, $23 50. 
Population in 1870, 40,226; in 1880, 33,592; in 1334, 62,335. 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal pr operty for tive years. In 
‘1884 Vv valu mee was $74,951,750; in 1385 real estate, $61,445,921 and per 
sonal, $17,415,415; in 1886, $32, 641,743; in 1837, real estate, $69,962,- 
865; person: = ‘19, 009, 315; aud tax rate, $17°50 per $1,000. Total bonds 
June 1, 1388, $3, 679, 500, or which $2,569, 00 for water; sinking fund, 
Jan., 1833; #38: y ,065. Sinking funds are provided, and all old issues ex- 
cept ‘the general bonds due 1396 way be called in and paid by sinking 
fund; holders were misled as this was not stated in the bonds. Popu- 
lation, 71,440 in 1870; in 1885 (estimated), 160,000. 


Minneapolis, Minn.—Total fundei debt March 1,’88, $4,824,500; 
sinking fund, $324,352 .; tax valuation (about 632-3 per. sent) in 188 38; 
real estate $105,962,835, and personal $21,534,247—total, $127,497,- 
132; in 1886 total valuation, $1U7.473,159; tax rate $20 6) to $22 50; 
in 1385 total, $77,500,000; in 1884, $74, 308,711: tax rate 1885, $20 00. 
Population, 46, 887 in 1880; 170,000 (estimated) in 1883. 

Mo bile.—Valuation Oo. real anid persuual property in 1383, $15,350,- 
73%; in isst, $13,578,347. be — $13,763,822; in 1887, real estate, 
$8,154,489; personal, %5,235.822; and tax rate, $13, 50 per $1,000. 
Popul ation 35,000 in 1885: 31,.2¥7 in L880: 32.034 in 1870. 

Nashville, Tenn.—Total bonded indebtedness Sept., 1837, was 
$2,070,000; assessed valuation of all property in 1887 was $27,214,450; 
tax rate per $1,000, $15; in 1881 valuation was $15,219,575. Popula 
tion, 43,350 in ’80; 25,865 in 1870. 

Newark.—Total funded debt, excl 1ding water debt, Dac. 31, 1887, 


711 
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DESCRIPTION.  Dateof | Sizeor| Amount ———— Principal—When 
| Bonds. par (outstanding. When Where P aug and by ue. 
For explanations see notes on first page of tables. Value. Rate. payable hom. 
me 
a 
New Brunswick, N. J.—( Continued.) | 
Sinking fund oe D.cgectsceces soe ceesccescoes | 1885-86 500 124,500 6 |J. & J. N. Bruns’k a Bank, N. J. 1905-1906 
do weccssccccacccecccccesececsce| eee wee 45,000 5 eaeaes May, 1897. 
Commaigueners Of streets 7 ae eens onus 454,100 7 M. & N.| do 1894-1898 
dacapevnde sali te 374,500 6 (M.&N.) do 1898-1906 
New in hee. —Sewerag ~ SNe ee 1871 1,000 499,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
i "(16-20 b’ds) reduced to4 \P. ¢. in 1887.) 1877 1,000 150,000 4 J. & J. do July 2, 1897 
Sewerage bds. (pay’le $15,900 y’rly from 95). 1883 1,000 150,000 31g \F. & A.! do 1595 to 1904 
Boul’verd sewer b’ds (pay. $25,000 from 1902) | 1887 1,000 175,000 31g J. & D.! @ 1902 to 1908 
New Orleans—Consolidated debt.... ........--.-, (1854 to’84|) 1,000 1,651,000, 5,6,7 J. & J | New Orleans, 1892 to 1934 
Consolidated debt, extended .................. we. 1,000 2,649,000 6 J. & J. do 1892 to 1923 
Certificates to fund coupons, red. at 100...... 1883 nes 2,127,360 6 4 a mal do Jan. 1, 1893 
Railroad debt (all extended except $28,000)... 1854-75 1,000 97, 6 Various do 18¥4 to 1923 
Seven per cent funding loan of 1869.......... 1869 eons 567,750; 6&7 |M. & 8.) do 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 ong 375,750| 6&7 \J. & D.' do 1895 & 1922 
Jefferson City (debt assumed) extend’d........ | 1857 vbes 1,4 6 Various do 14922 & 1923 
Premium bonds (in exchange)............... .) 1875 wend 7,504,820 5 oe do When drawn. 
Water Works ($70,400 extended). .............' 1869 ones 82,400' 5&6 JJ. J.| do 1899 & 1923 
Other old bonds ($305,500 extended) ......... ‘1857 en ..cees 378,100 | 6to 10 neen. | do 1892 to 1923 
New funding bonds ay OUEGD cccceccccces! eden eS A DS eee 1 
ewport, Ky.—Bonds $15,000 only, due 1 wend 8 Various oddest chine 1894 & 1900 
Bonds (8700, 000 for water w’ks, 1901 to 1903) 1871 to 4 medi 73 arnt:  sesteeassett = 1894 to 1903 
Renewal 20-yr bonds, $20,000 are 5-208...-...- ae ~ fe ail 5 lI & J. cudibnitintaaté ~~. 1903 to 1906 
ERNE a RN | RRR 1886. Ae 4 J. & J.| rarer ‘ July 1, 1911 
New York—Accumulated debt bonds, city....... | 1869-7 7 M. & a : a Nov., 1888 
Accumulated debt bonds, county.............. 18 869-"70 100 7 =(|M.&N.| “a Nov., 188 
fT ln Ee ae 1884 & ’88 500 3 M. & N.! 5 a Aug. 15, 94, 04,07 
|, a aes 1884to’88; 500 3, 319 _|M. & N.| 2a Nov. 1,1888 to ’92 
Assessment fund stock. ...............2--..-ee- 1868 to’83 500 4,5,6 &7\M. & N. E z 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77; 500 |5,6&7|M. & N. s Aug. I, 1900 
AN ATES AOE ATCO 1847 to’52 100 | 5&6 | Q.—F. | 5 Feb. 1, 1890 
Additional Croton water stock................. 1871 to’3as 500 31gto6,7iM. & N.. ‘| 1891, ’99 & 1904 
Additional waterstock, red’m'ble after 1913.|1883 to’84| 500 | 3, 31g |A. & O.| be Oct. 1, 1933 
Additional Water stock............ ....--+++++- 1885-8 , 500 3,349 |A. & O. 5z Oct.1, 1904, ’5& 7 
Croton water main stocK...............c2ce0e-- 1871 to’81 500 4,5,6&7|M. & N.) Nov. 1, 1900-1906 
Croton Reservoir bonds. .................0--ee. 1866 | 100 6 —F. Ss Aug. 1, 1907 
mr er 1856 to’58 100 5 &6 —F. | a July 1, 1898 
EP oRnerorecen meet 1865 to’71 100 6 —F. $3 June 1, 1895 
oy, improvement SE ae 1869 to’78, 3 500 5,6&7|M.& N. E23 Nov. 1, 1889& ’92 
do (cons. , $687, 803 red. aft. -'96) | 1876 to ’80 500 5&6 |M.& N. a” & 1926 
city’ ene. stock (cons. st’k), cp., exch. forreg.’ 1874 500 6g. IM.&N s- Nov. 1, 1896 
City Lunatic Asylum stock..... .. ........... 1869 to’70 100 6&7 IM. & N.) 2 —_ 1, 1889 
City parks improvement fund stoek........... 1871 to’80 500 5,6&7)M. & N. os 1901-1904 
Consolidated stock, county, coup., > > Soe reg. ‘is7l * 560 6g. |J. & J. mS July 1, 1901 
do city, 1871 &’72 500 6g. |J. & J.| Se July 1, 1901 
do dock bonds do 1871 500 6z. |\J. & J. Bo July 1, 1901 
do | pks. impr. fd. st’k, do.. 1872 500 6g. |J. & J.} oa Jan. 1, 1902 
do red. aft. 1908, ep. ex. for rg. | 1873 | 500 og. iM. & N.)} > ov. 1, 1896 
do city, coupon exch. for reg..| 1874- i: 500 6g. |M. & N.) os | Nov. 1, 1928 
du Gc dectchinniviasndcenees 1872 to’7 500 6&7 |M.&N. 33 Nov. 1, 1894 
do county (A & B)......cec.e 1874 500 7 J. & D.| te _— e aoe j 
do city Scise cadbusendwes | 1874 500 6, ‘324. ‘700 7 J. & D. Pa = 1896 
do Clty (D BS Fh..2. ccccccess 1876-77 500; 1,858,349| 5&6 |M.& N. a ‘May 1, ‘1916, & 26 
do city (G K L & M)........... 1877 to’84 500 956,100) 4&5 |M.& N. | Pe } |Nov. 1,'89, 97°99 
do a eee ee 500} 2,800,000; 4 (|M.&N, ao ug., 1894 
do consol. st’k (Riker’s lel’)... 1884 500 180,000 | 3 M. & N.! as Nov. 1, 1910 
do (Harlem River Bridge).. 1886 to’3s 500 2,450,000 | 3 M. & N. a. Nov. 1 , 1996-1908 
te 870 to’88 500 | 13,053, '000' 3to7 IM. «& N.) — 9 Nov. 4 1901-1918 
Consol. stock (Metropolitan Museum of Art)..| “1884 88 500 35,000 3 M. & N. =a Nov. 1, me 1913 
PE Ee Pee 869-"70 100 521,953 | 6 M. & N.) Ss Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds.. "1887 & ’838 500 450,000 | 3 M. & N.! =f.) Nov. 1, 1907 & °S 
I ins dceekawsnn comienmemenemaeaaneel L867 to’69 100 296,000 6&7 IM. &N. PA May 1,1894& ’97 
Museums of Art and Natural History stock. 1873 to’81 500 958,000 4,5&61M. & N. 3 May 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR. 1879 to’84 500 499,500 3,4 &5|M. & N. So Nov. 1, 1891 
eM icuncansadee. cctaronsbenssoss oe to’75 100 | 1,500,0U0 | 6 M & N. sy Nov. 1, 1905 
do do Consol. stock, redeem. after ’96. .... 1876 500 ,00G 6 M. & N. 28 May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900. | 1876 to’80 500 1,921.900 5 Q.—F. ee May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905. 1880 to’83 500 1,166,666) 4&5 |M.& N = May 1, 1928 
Ninth Distriet Courthouse bonds.............. 1871 500 300,000 7 ‘(|IM.&N. 82. Nov. 1, 1890 
Normal school fund stock. ...............--+.-- (1871 &’72 500 200,000 6 M. & N.| of Nov. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 1,273,000 |4,5,6 &7|M. & N.) ir) 8 as l, 1888-'98 
New York County repairs to buildings stock.. 1870 500 20,000 6 M. & N.| S ey Nov. 1, 1888 
N. Y. and Westchester Co.improvementbonds| 1871 { 500 30,000 6 |M.&N.! PS Dee. 1, 1891 
Public school building fund stock.............. ‘1871 to’74' 500 636,000 6 M. & N.! a Nov. 1, 1891 
ee add ee eadndetdensehdeens 1884-88 500 1,958 .000 3 M. & N.} 23s Aug.,’94 &Nov. ’99 
Street improvement bonds.... ........ ....-... 1869 &’70 100 "606,900 6 M. & N.| ee Nov. 1, 1888 
Boldiers’ | ounty fund bonds...... ..........e. 1864 100 | 1,500,000 6 (IM. &N. 2 5 Nov., 1888-90 
do ieatcaneoases: 1865 100 745,800 7 M. & N. g Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,600 7 |M.& N.| oe: Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg....| 1870 500 3,000,000 7 M. & N. np Nov. 1, 1890 
Third District Court-house bonds........... --- 1874 to’77 500 398,000| 5&6 |M. & N. ae Nov. 1, 1890 
OE nn win ndnmieeienaibeiinened 1872 500 475,000| 6&7 |M.&N. a8 Nov. 1, 1902 
Debt of annexed territory of Westchester Co. 500 662,500 7 Various! S 1888 to 2147 
Oons. stock, Imp., $12,000, due Noy. 1, 1913. ‘1887 & 88 500 75,000 3 M. & - } oO | |Nov. 1,1908 &’13 
was $7,379,000; the temporary ont was $1,793,828; and the sinking | real and pemeeeel. in ’384, wag 581, Noe tax rate per $1,000, $20°00 
fund amounted to $2,726,206 ($217,216 cash, rest loans and bonds at | in ’35, er 929,268; tax’ rate $25 ‘40; , Me. $127,7v5,853, ‘tax rate 
par, mostly those of the city tteelf). The Aqueduct bonds are uot} $20 20; in 1836- 7 $125, 096,250, tax rake $20 20. Ascheme for settling 
a direct liability of the city. Real aud personal property have been fas- | the debt by a bond premium drawing plan isin practice, and drawings 
sessed at about two-thirds of true value as follows: 1884, real estate, | take place Jan. 31, April 15, July 31 and Oct. 15, Population in 1330, 
5 eg 456, thy 3 poceenel es 8,524, eT eieoen poe $1,000, ae +4 Lan 216,090. (V.47, p, 50, 170.) 
estate 18 ersona 60; tax rate, 
1887 total valuation = 95,090,553, and tax rate, $20 20. Popula | Newport, Ky. —Total funded debt Jan. 31, 1338, was $1,071,000, of 
tion in 1870, 105,059, against 136, 508 in 1880, and 155,000 in 1835. which $4.0, 000 was water debt; sinking fund assets Dec. 31, 1337, 
$30,719. Assessed valuation (about two-thirds true value) in 1887— 
New Bedford, Mass.—Population, 35,000 in 1886; 21,320 in| personal property $305,716, real estate $7,023,840; tac rate 1882 to 
1870. Assessed valuations in 1887 were real estate, $17,372,600; per- | 1887, inclusive, $20 00 per $1,00); population 1380, 20,433; in 1887, 
sonal property, $15,309,694; tax rate, $17°4V. Ia i886 were real estate, estimated 30,000. 
$16,778,9U0, and personalty, $15,416,696; tax rate, $16 per $1,000. 
New Brunswick, N. J.—There are also $14,900 5s, due Oct.1,|, New York City.—The following statement shows the details of 
1888. The fiscal year ends March 31. On March 31, 1887, the assessed oes debt and the amount in the city sinking fund at the dates 
valuation (of about 13 true value) of real estate taxable was $4,062,455 ; | 2am 














rsonal, $1,325,85U ; tax rate, $11°40 per #1.00v. Bonds held by sink- | ,, Description wn. 1,1886. Jan. 1,1887 Jan. 1, 1888. 
fund * March 31 31, 1888, amounted to $113,090. The city finances are | Total funded debt as $125, 475, 240  $125,982,736 $128,263,719 
ag unde . able aud rr ee management, 8 — net debt Sinking fund...... se-eee 36,1 13,814 __ 41,205,470 39,522,484 
8 decreasing. On April 1 the statement was as follows for four years: 
1885, net debt less cash and sinking funds. $1,561,100; in’ 1886, | ,,, Net funded debt..... $89,361,426 $84,777,266 $88,746,235 
$1,526,134; in 1887, $1,508,882 ; in 1888, $1,473,315 Revenue bonds....... 3,670,525 5,618,368 4,554,346 
New Ha » Conn.—Bond funds, $156,159. Population in 1870, Total net debt $93,031,951 $90,395,634 $93,300,581 
5 3s ’n (about 80 per cent of value),| .. .....: +... : 
50,840; in 1880, (2,082. <1 re . (about 50 per cent of value), The population of -— York, ar the U. S. Census, in 1870 was 942,292, 
Y neat ttn Te itv. Rate of T Tot. D’bt. Ske. Fds.& and 1,206,299 in ’89. Jan. _™ 65, and since Jan.,’72, the valuation, rate 
1881 - $36, 293, 1 1 3 14.271, ni 1° $11 — 4 14.000 8: ©. | of taxation, and net funded debt at end of year have been as follows: 
1885....°4 42/000,000 | 16,000,000 11 00 819,000 $114,078 Real a og ga gall ake 
1886.... 43,500,000 17,300,000 1100 799,000 134,784 | Years. Estate. Estate. __ State. City. Deo. 31 * 
Sige este gai peo 1100 974,000 156,159 | 1865.... .. $427, 360, 884 $181,423,471 3496 $2494 $35,973,597 


: 797,148,665 306,949,422 520 2381 95,467,154 
New Orleans.—Total bonded debt Sept., 1888, was $16,573,799; | 1877t. 895,063,933 206,028,160 378 2272 117,700,742 
floating debt, $844,106. In June, 1582, new 6 per cent 40 year bonds | 1878.... .. 900,855,790 197,532,075 356 2194 113,418,403 
were issued for ain old bonds other than premiums; the extended wanes -- 918,131,330 175,931,955 343 2237 109,425,414 

nds running till 1923, but rede emable atter 1895. tn i888 the city | 1580.... -. 942,571,690 201,194,037 312 22182 106,066,210 
Was authorized to isst.e ho. ds bearing 5 per ceut or less interest fur an 1332... “ae ,035,203,816 198, 272,582 ——22 50--— 109, 333,483 
amount not «exceeding $20,000,000, to: oo _by purchase «r exchange 


























the outsta. ding ; bonds and certiticates ‘Valuation of property,! * Less sinking fund i Annexed towns included, — 





























































































































er cent was construed by the Court of Appeals not to include the bonds 
fn the sinking fund asa part of the debt. (V. 43, p. 41; V. 44, p. 204; 
V. 45, p. 86, 541; V. 46, p. 60; V. 47, p. 21. 

Norfolk, Va.—Total funded debt June 30, 1887, was $2,472,398, 
of which $340, 000 was for water; sinking fund appropriation for 1887- 
88,$9,264. The assessed valuations and tax rate per $1,000 were: 


Real Estate. Personalty. Tax Rate. 
igtccdussnbepeconeseoesseee $12,307,131 $1,89y,4 18 
i iidtdistighveckseuschetveedes 11,963,450 1 739, 630 18 
DT dnethitraeensenanesnencntit 12,094,205 1, 642.820 18 
—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. 

Omaha,—Total funded debt May 1, 1888, $1,398,950. Assessed 


valuation in 1887—Personal property, $3,716,625; real estate, $12,798,- 
119; total, $16,514,744; tax rate per $1,000, $46 50. Assessed valua- 
tion is remarkably low (treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on tame valuation, 
which —— mega me uudervaluation. 

Paterson —Finances are apparently in a sound condition. 
Floating debe Bach 4 1858, $258,000, fhe assessed valuations, tax rate 
per $1,000, &c., have been: 

ears. 





Y Real Estate. Personalty. Tax Rate. Debt. 
1884-85.... ....- $19,205,501 $3,816,500 $25 00 $1,168,500 
Tones sesce 20,467,:7 3,913, ee 25 00 1,167,000 
Pid ecses 0,465,428 3,91 16,4 25 00 1, 347, 200 
—Population, 51,031 in 1880; 33,579 in 1870. 





Pp 
Peoria, 11l,—Funded debt Dec. 31, 1887, $635,000; eotnet water 
debt, $450,000 ; net debt, $185,000. Population, 29, 259 1880: 
22,849 in 1870; in 1886 (estimated), 45,000. 
Philadelphia,.—Sept. 1 LSS, the funded debt was $57,826,495, 
(against $70.970,042 in 1880), of which $6,401,800 was for water debt; 
sinking fund assets (City, State and Goy. bonds at par, etc.), $26,488,905. 





12 INVESTORS’ SUPPLEMENT. [Vou. XLVIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount TeTEREST. Principal—When 
Bonds. ar joutstanding. Rate When Where .— and by — 
For explanations see notes on first page of tables. alue. * | Pay’ble Whom. 
olk, Va.—Cou penas ($413.400 due 1914); 1870-’84 $100 6 Various} Norfolk and Baltimore. | July, ’94to01914 
7. bonds of 188 lat acelin ia Tie 1881-86 100 5 A. &O. do do 1911 to 1916 
Trust and paving, orn ($189,500 due 1893).! 1872-73 100 8 A. &O. do do Apr.. ’92, July,’93 
i aN ee 1887 500 5 M. & 8. Norfolk. Sept. 1, 1917 
lst M. water works ae ay May,1! mee 1871 100 5&8 |M. &N.| New York and Norfolk. |1901,1914&1915 
Omaha, Neb.—U. P. Bridge and arenes bonds. . 869 50 &e. 10 A. & O. N. Y., Chem. Bauk. , 188 
Renae ($66,100 are 78, due Nov., 1900)....... 1880-83 | 1,000 6&7 |Various| Kountze Bros. to 19 
New bds, $25,000 due yearly, 1889 to’97 incl, 1888 sade 6 Semi-an do do July, 1889 to ’97 
Funding and Sewer bonds..................... 1882-87 a 5 Various do do 02-1 
Sewer bon as coerce eeeces “eeeesescosseseeceaseccece 1886 1,000 4lg F. & A. do do Aug., 1906 
Paterson,N .J.—School bds ($2,000 are 4198, A&O)| 1859-86 500 419 &7 |J. &D.| City Hall, by Treasurer. 1888-1 
Funded debt bonds, $5,000 due yearly. . 1871 500 7 J. &D. do do 1888 to 1900 
Sewer b’ds ($214, 000 are J. & D. & $90,500 58).| 1869-’82 500 5,6,7 |Various) do do 1888-190 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 1887 Desai 4 J. & D. do do 1900 to 1905 
War bounty bonds (about $20, 500 due year! y) 1864-65 500 7 J. & D. do do to 1 
Renewal bonds, **B,” “C,” “D,” “E” and “F”.| 1877-87 500 4,4 & 6) Various do do 1901-1916 
Park bonds, payable yearly ~" tn  naosoded 1888 500 4 A. & O do do 1908 to 1912 
Peoria, Ilis.—School loan. ....... ........--.-0e- one inane 7 Various|N. Y., Merch. Ex. Nat. Bk.| June 1, 1890 
Ne iat eeeenmieaesemeeeeeneed snee ead 444 iM. & N. do do Mar. 1, 1902&’03 
STD na tietineeeeeneseesnaneesnaneneoneen see aaa 5, 6 §:. 7| Various do do Aug. 1,1889-1901 
Dini ne contebeeseneenmhnnnnnesestos snes sine leaded .-.. |N.Y., Am. Exch. Nat. Bank. 1908 
Philadelphia—_Consolidated  j eeeeeeee — 50 &e. 6 J. & J. Philadelphia, by Treasurer.|Jan. 1,1889 to ’97 
Bonds for railroad stock subsidy subacript’ns 85 50 &e. 6 J. & J. do do 
7 i Sh cocsece eeneteecsoseoosd 1855 to’71| 50 &e. 6 J. & J. do do 1889 to 1903 
it |: Js 1scenreanasent.coovenesonnsid 1859 to’70| 50 &e. 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70) 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65; 50 &e. 6 JI. & J. do do 1891 to 1905 
ro peg school, sewer, &¢........... .860 to 70 50 &e. 6 J. & J. do do 
Guarant’d t. gas loans,$980, 200 due ’99 ..|1868 to’74| 50 &e. 6 J. & J. do do 1899 to 1905 
Four p.c.1o’ rr tk *Y’’)$400,000,dueyly.af. "89 1879 25 &e. 4 wii do do Dec.1888 to 1904 
gh) a SHBG. TIER. ccseses cooscced c&r| 1868 to’74| 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
tnd Sai nes mene Gel aemnncanesedel 1878 25 &e. 6 J. & J. do do 1908 
Funded debt and other meusenpes bonds...... 1845 to’72| 500 &c. 5,6&7 (|Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds..........- .... car 1863 00 &e 4&5 J. J.j,New York, B’k of America. 1913 
Funded debt imp. bds(7 7 006euly didi 91 d}ear 1882-83 | 100 &e 5 .--. |Pittsb’rg and Philadelphia. 1912-1913 
Improv, bonds (Act of May 9,’79).......-.. e&r} 1885 | 100 &e 4 |J. &D.| Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Atl. ye be , Heater: RR.) 1869-70 | 1,000 6 M. & N.|Bos., wt erick N.Bk.orPtld| Nov., 2, 1888 
Loan to Portland & Rochester Railroad...... 1872 | 500 &e. 6 J. & J. do July 1, 1897 
do Portland & eens nicual aibennediied 1872 1,000 6 M. & 8. “ do Sept. 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 &e 6 ay Boston and Paspend. 1891 to 1897 
Funding loan rhe Peer uly, BOE ceccese 887 1, 4 J. & J. do July 1, 1912 
nee, R. 1.— War loan bonds........... c&r 863 (|1000&e 5 J. & J. Rsetiein Jan., 1893 
Water loan bonds, gd. ($1,777,000 are 5s,cp.)| 1872-74 |1000&e 5 &62. J. & J.|Boston, Prov. and London. July, 1900 
do ite Ea car 1876 /|1000&e. 5g. iJ. & J.IN. Y.. N. City Bank, & Prov.| July 1, 1906 
do gold coupon.... ..c&r 1836 1,000 316 g2i\M.& 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling....... car 1875 £100 5 g. |\J. & J.j/London, Morton, Rose & Co July 1895 
do SURED GE BTU ccan ccccesed c&r 1879 /|1000&e. 4lg J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large. 5 J. & J. do July 1,’99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 7 J. & J. do 1892 
New High Schoo! Building certificates ....... r 1879 |Various 41g |Various! Boston and Providence. May 1, 1889 
Quincy, Iii.—Bonds........ -------- 222-22 eeee rj1866 to’77|_ .... 6 J. & J. New York, July 1,1890 to ’$9 
OS ee een 1570 one 6 sees 5 _isi¥s epepecigiamas Jan. & Julv, 1900 
Bonds ($184.0U0, due 1908 int. July 1)...... ri1886 &’88) ... 444 J. & J. petetidteeias July 1, 1906 &’08 
ichmeond, Va.—B’ ds ($197,799 d. July,’88).c&r sete bane 6 J. & J. Richmond, Treasurer. J.& J., 1888-1914 
Bonds, reg. at.d coup. ($213, 500 are coup.). see — 8 J. & J. do do 1904-1909 
i i i i. «-sscadsepecseoosessens - - 5 J. & J. do do July, 1914~-’21 
Bonds ($276,000 due 1920).... .............. . . 4 J. & J. do do ws & 1921 
, N.Y.—To oe Valley Railroad . 1872 1,000 7 J. & J.| N. Y., Union Trust Co. jJan. er te 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74/1000&e. 7 EF. & A.| New York and Rochester. Feb. 1893 
For city improvements ($335,000 due 1902). .|1872 to’75| Various 7 Various do do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1L000&e. 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
se inna ines calidad nn emmeine eta 1875 1,000 7 3. @& d. do Jn. 1, 1905 
DE Ti. . cccocnenesenecesndheseuencsocconses 1882 5, 4 F. & A. do Aug. 1, 1912 
agent improvement funding loan.............. 1885 5,000 150,000 3 I, & J.) do 189v, redeem.’87 
St. Louis—Renewal bonds ($100,000 only are 7s.)| 1868 to’79)| Various 6&7 |Various|N.Y., Bk. Repub. & Bk.Com.) J uly 1889 to’99 
Ren’w’! bds, #&£ ($548,000 10-208, int.J.& D.) 1880 1,000 5 J. & J.|N.Y., Nat. Bk. of Com.&Lon.|Jan. S June.aaee 
ie 2 i ol cccemseenas socuetnll 1882-83-85; 1,000 4 Various} do do 1902-03-05 
RE eS eee 1847 tie 3°65 seid do do 1907 
do $&2£($1,561,000 due Apl. LO,’08) 1888 1,000 4 A. & O. do do Apr. 10, 1908-18 
EE. cnn cnns Conpedeesosncooasecons 1858 to’75)| Various 6 Various|N.Y., Bk.Com. & Bk.Repnb.| May 1, 1895 
Tower Grove Park bonds (gold)................ 1868 1,000 6 g. |F. & A.|N. Y., Nat. Bk. of Republic. Aug.. 1898 
Bewer vends ($336,000 are gold bonds).... .. 1869 to’75; 1,000 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce} Aug. 1,’89 to’95 
New water work bonds (gold).................. 1870 & ’72| 1,000 6 g. | Various! N.Y. ‘Bk of Com &St.Louis.| 18+0 & 1892 
water pipe, oded ann, gold, && 1874 1,000 6 g. |M. & N.|N.Y., Nat. B kofCom.&Lona.| July 1, 1894 
i piccinniene cengethesonseterene 95+ 3874 ,000 6 g. <o New York or London. July 1,1894 | 
Real est., z. ($2E,000 58'90,$245, 000 68 1906)| 1866-75 | 1,000 5&6 iM. & N. d do 1890-95 & 1906 
eo. ap roach i 1872 500 6g. |J. & D.|N. Y., Nat. B’k Commerce.} Dec. 10, 1892 
Bt. L. Gas Light Co., judgm’t.2 or my 1885 1,000 4¢g.\J. & D.|N.Y., Nat. B’kofCom.&Lon.| June a” 1905 
Bt. grin bds. assumed, genl. purposes 1872 1.000 6 gz. |\J. & D.|N.Y., Nat Bk Commerce. June, 1892 
do do Park ‘ponds, coup., gold 1875 1,000 6 g. |A. & O. ) do April 1,1905 
Bi. J hn, Mo.—Funding bonds.... ............. 1881 eee 4 F. & A.jN. Y., Nat. Bk. Commerce.| Aug. 1, 1901 
EE WOMENS. ccccccccceccessoncssosccoscccese 1883 eau 6 F. & A. do do Aug. 1, 1903 
Real Personal Tax p $1,060 Net Debt, in the following table the assessed value of real estate is near its cash 
Years. Estate. Estate. State & City. Dec. 31* value, and debt includes outstanding warrants. 
1885.... $1,168,443,137 $202.673,866 $24 00 $93,031,951 Years Debt on Dec. 30. Real Estate. Personalty. Tex Rate. 
imine at 1 3, 941, 065 217,027,221 2” 690 9U, 395, 634 ]1877-3 ... ..... $73.615,352 ——.- $56 097-——_~— $21 50 
Tl sees 6 1,254,491,849 253,148,814 21 60 93,3 300,581 res 64,131.352 587,749,82>_ 10,035,600 18 50 
1888.... .. 1,302,818.879 250, 623,552  -* a re 1885 .. ‘ 62,589,679 601,001,971 10,307,644 18 50 
The Legislature passed a law in 1885 that the indebtedness should | 1886 -......... 5° ,340,046 618 059.987 10.619 225 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10 dl x 58,770,213 644,063,374 3,149. 6A5 18 50 
ay ee ay a ere 066,324,799 3,182,765 ae 


Assessed valuations of es for 1888 were: Full Clty property, 
$586,299,595 (tax rate, $13 50); suburban property, $42,222,940 (tax 
rate, $1zZ 33); farm property, $18,690,504 (tax rate, $9 25). Popula- 
tion, 1870, 674,022, against 847.170 in 1880. 

Pittsburg.—Total debt Jan. 31, 1888, was $13,203, poe 
$10,772,435u. The assessed valuation in 1884 was: Real p 
$105, 404, 720; personal, only $1,838, my! bony rate, 1884, $16 nae #1 
Valuation of real estate in 1885, $108,530,608; 
tax rate, $13. Valuation of real estate in 1887-8 $132, 261,000; cee 
$2, 464,000; tax rate, $18. Popuiation, 156,389 in 1880; 86,076 in 

870 . and on July 1, 1887 (estimated), 205, 000. 

‘Portland, Me. ~The sinking fund and available assets March 31, 
1888, were $146,652, not including $1,350,000 P. & Og. RR. bonds. 
The city is protected by mortgages on Atiantie & St. Lawrence Railroad. 
Po ulation in 1880, 33, 810; 1887 (estimated), 40,000. The as 

uations, tax rate. &e., have been: 
Real Personal Rate of Tax Tot.Debt Sinking 


net, 


51,006 


personal, $3,000, 000 














Years. Estate Property. per $1,000. Mar.31. Funds, &c.* 
1884-85 .. $20, 794.300 $12,014,435 $20 50 $4, 286, 000 06,408 
1885-86... 21,208,000 ll 759,525 2100 4,285,500 162,986 
1886-87.. 21,571,000 11,862,200 2100 #£3,942,500 167.6 
1887-88.. 21,850,500 11. VOL, "540 21 00 3,437,500 146,652 

* These do not include the sinking funds for railroad loans. 





Providence, R. ai one | debt Sept. 50, 1887, $839,129. We 
sinking fund fur bonds due in 1893 is $355,580 1895- 99, 13,07 
1899-1900, $166,550; 1900-06-16, water a "$474, 033. Sink Hoe 
are invested in the city’s bonds and notes. Net expense for water 
works in year aang A was $11,887. Population, 1870, 68,904; 1885 
118,070. The laws of Rhode is land now limit the debts of towns to to3 
p.c. of their assessed valuation. 
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DESCRIPTION. Date of | Size or| Amount ee ore wae 
—— ——}/ Bonds. a joutstanding. Rate When | Where Fazehio, and by e. 
¥or explanations see notes on first page of tables.| alue. * |Pay’ble om. 
006, Biis0t8.—- BORGES. cocccce cece: -ccsccecccees 881-85 | $1,000 $81,000 4 Various|N. Y. Chase National Bank.| 1907 to 1912 
. si. Pa Esti en sith eek adeeceedemeenedneneeednes 1870 to’85; 1,000 901, 5 Various do do 1897 to 1915 
“— ségenenecsheenenteenntn owecseedeebnceosenns 868 to’ 500&e. 68,006 6 Various’ do do Nov.,1888 to 1904 
TE) -aiestiedlini cians dee etinibeinta 1864 to ’78/ Various 507,882 7 Various do do Oct., 1895 to 1°03 
TD <0 sedhdeadabedduampegtnedeatenkseures 1860 to ’79/| Various 263,122 8 Various do do 3 to 1904 
Be 4D FORMED. coccccnctacecens . -éecnenceccess 1886 & ’88) 1,000 875,000 4lg bi do do 1916 & 1918 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&¢| 1,500,000; 4&5 /Various do do 1912 to 1915 
, Mass.—City debt ($300, 000 6s Tcns+capee Various. | 100 & 525,500; 4&6 /|Various City Treasury. Jan.,1889 to 1895 
i tl Ae a 1868-9 | 100 && 200,000 6 A. & O. do do Apl. 1, 1893-1858 
TE | 1:7, « dhe eeemeeainensasenenenannoomses 1878 1,000 398,500 5 J. & J. do do July 1,1 
Ban Francisco—Cent. Pac. RR., coupon o.. 1864 | 500 & 161,000 7g.\J. & J.\SanF.&N.Y,,Laidlaw&Co.| July 1, 1894 
Western Pacific Railroad, do 1865 | 500 & 87,000 7g. |(M. & N. do do May 1, 1895 
DL, ssccapesenqneusadeose ndewatensetnen 1870 | 500 & 285,¢ 7g. \J. & D. do do June 1, 1890 
i  « <nuitteeaunhimmenggeedsedneeueeeend 1874 00 &e 200, 6g.iJ & J. de do wy 1, 1894 
Park papeevemens BEE cccenseseccoscescece 1872 to’75| 500 475,000 6g. \J. & J. do do 1897 & 1904 
Hospital bond Kase cbse coacce eveesccosecese 1871 to’73| 500 & 210,000 6 g. |\M. & N. do do Nov. 1, 1891 
House of Gesvectian tac cone asecednacede 1874 500 &e 150,¢ 7g.\3. & J. do do July » 1894 
City Hall construction. ................-..+---- 1875 to’76| 500 374,500 CE} ce. do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-7 cane 1,579,000 wane ea ee je ose 
Dupont St. (special) (Act ak G, Sires 2cce 1876 ~dem 919, 7 g.\J. & J.\San.F.& N.Y.,Laidlaw& Co. 8 
Savannah, Ga “anaes bonds of 1879 .... 1879 100 && 3,306,000 5 ag N. Y., Eugene Kelly &Co.' Feb. 1, 1 
Cempromise DOMED GE BEES oc cccccccccecsccescs 1883 | 100 &e. 348,500 5 J. i) 0 July 1, 1913 
aww le, Mass. “ie o310, 000 519s, 1904) ..|/1876 to’85) Various 364,500 5 Various! Boston, Nat. Security Bank|Jan. 1,’89 to 1900 
(aa cia se 2 ore ltt 1886 to’88| 1,000 485,000 4  |Various| do do 1888 to 1 
poring Mass.—City notes................... avn Large. 62,000 4144 (Various) Salem and Hampden Co. /|Oct. 1, 1888-1892 
aint hed idibhnsanieneenenoeoused ry) eace 1,000 27,000 6 Various Boston, First National B’k. arr , 1889 to 1890 
Water prem ($200,000 are 6 per cents) ....... c aie 1,000 1,200,000; 6&7 \A. &O do do , 94, to 19+» 
ll nititittitn bth eadiameaibet anne c nae 1,000 160,000 7 A. & O. do do April i889 to 1893 
Toledo, O.—General fund city bonds, coup...... 1875 to’87; .... ,032,000| 4to8 (Various) N. Y., Imp. & Trad. N. Bk. 
Floating debt refun ting bonds. ................ 1874-77 adnan 296,000| 6&8 Various do do Paso 1892 
Toledo & Woodville Railroad. coupon.... ..... 1870 sande 432,000 73 iM. &N. do do May 4, 1900 
Water works ($3.000 only 68)......... ........ °73,"74&79| ... ,000,000| 6&8 /|Various do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-'84 tial 250,000 5 A. & O. do do Oct. 1, 1913 
Worcester, M.—City, ($500,000 c., $1,443,400 r.)|1861 to ’83) 500 &c.| 1,883,400 | 4,5 & 6 istens C.Treas.& Bost. Mchts.’ Bk.|Jan. 1, ’89 tol 
sewer debt (all reqlacened) pedneusesé ecu ames 1870 to’86| 500 &c. 735,000 | 4, 419, 5 | Various do do 1899 t Fine 
 ¢ % ie eeEs + «e.---.|1870 to’85| 500 &e. 652,000 |349, 4,5,6| Various do do Dec. 1, 90 to 191 
Real Personal Tax per Total Assetsin Sink. Salem, Mass.—In addition to the debt as above given there were 
Years. Estate. Property. $1,000. Debt. Funds, &c. ; Jan., 15838, $7,207 trust funds, mostly payable on demand The sinking 
1883.... $90,143,400 $31,722,000 1450 $9,941,188 $1,681,400] f unds J an., 1888, were $457, 261, consisting prineipenty of City of Salem 
1884.... $1,642,100 30,854,400 14 50 9,890,648 1,843,785 | bonds. Population, 27.563 in 1880; 117 in 1870. Tax valuation, 
1885.... 92,857.400 31,314,600 50 9,568,188 1,438,328 ; 1882, $25,528,242; tax nen Hy ‘$15 50. In 1883 valuation. $25,614,115; 
1886.... 97.975,900 32,281,500 1400 9,685,817 1,701,985 | 'ax rate, $16. In 1884 aluation, $25,360,772; rate of tax, $17 50. In 
1887.... 99,754,040 34,267,680 14 50 9,767,616 1,815,811 | {885 real estate valuation, $12, 831,300; personal, &c., $12,234,830; 
1888.... 100,915,860 35,837,540 _——.  cameena  . sexes total, $25,066,130; tax rate, $1650. In 1886 valuation ‘of real estate, 


Quincy, Kl1,—Tota! funded debt Sept. 1, 1888, $1 792,300. aoe sinst 
$1,122, 31° July 1,1881. Assessed valuation in 1857 about $4,500,- 
000 much below true value. Population in 1888 about 36,000, An 
annital sinkipg fu da of $25,000 is rapidly reducing the debt. There 
are also $35,400 5 per vents (M. & 8.) due 1902 

Richmoud, Va.—Tovotal debt Jan, 1, 1883, $5,633 633. In 1587, 
real estate valuation, $33,106,024; personal, $10. 909, 6OL2; tax rate per 
$1,000, $14. In 186, real estate, $33,517,807; personal, "$14, 575,848: 
tax rate per $1,000, $14. In 1885, real estate, $32,347, 8U3; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 51, 038 in 1870. 

Rochester.—Total funded debt, $5,254,000 July, 1888. The bonds 
of Genesee Valley RR. loan, $128 ,000, are provided for by net receipts 
from alease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &e., have been: 


ea Personal Tax per $1,000 Funded 


Years. state. Property. in old Wards. Debt. 
RB83 ..<- $36 166.2 #1, 817,200 27°65 $5,354,000 
1882.... 37.270, 830 1, 72,1 00 32°22 5,234, 000 
1865 ..<- 38.563.020 2,389,050 30°98 5,399,000 
1886... LE bb ptt 3,345,000 15°22 ,A59, 
1887 .... 72,860,400 sen 000 16°45 5,399,000 
1888 78,504,025 108,000 9°91 to 16°38 254,000 


5, ‘ 
In 1888 real estate vatend at 80 p.c. Populationin 1888 about 130, 000. 
Rockland, Me,—Valuat’n of real and personal estate, 1885, about 
“es YOu: tax rate, $26 per $1,000; 1886 valuations, $3,788, 780; tax 
$22 50 per pl, 000; 1837, tax rate, $24. Population, 7, 599 in 
issi; 7,074 in 1870. 
St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in. 
1887, estimate: 160,000. Dec. 31, 1887, there were in addition to bonds 
ven above $28,450 small issues, and the total funded debt was $1,749,- 
50; cash in sinking funds, $44 
The assessed valuations (in 1887 one-half of actual valuation) and 
tax rate per $1,000 for three years were as below: 


Real estate. Personal. Tax rate. 
EE ree oeeee $7,586,650 $3,678, 193 = 
EP ienadacedbaaail ,873,150 3,700,22 
— eeeorceeereceseecescaaes 2068 eq Ol =_==—- , 00 —-——~ o 


t. Lo nie, —Pepulation by the United States census in 1870 was 
a10, 864, against 350,518 in 1880. The city and county were merged 
by jaw in 1877 and city assumed the county bonds. A claim of the 
Louis Gaslight Company for gas furaished, amounting in all to 
about $882,000, with interest to March 31, 1852, was decided against 
the city in L8S8V0 anipaid. $548,000 renewal bon is, due 1900,are reieem- 
able in 1490: $913,000, due 1902-1905, are redeemable 1392. 1845. Of 
the bonds as viven above, those maturing in 1838, will be redeemed with 
proceeds of the 4 per cent bonds of 1833. In addition to the bonds 
as given in above table, there are the following: $)5,00U Carondelet 
indebtedness 6~, due 1395, and $100,000 Fire De »t., 63, due 1395. 
Assessed vali stion of property and tax rate have ‘peen 
Real Estate a of tax per pl. v00. _ 


and Personal New Bonded 
Years Propert Limits Limite. Debt. 
eee $211,480,710 $5 00 17 50 $22,105, 000 
ee 207,526,0 00 17 50 22,016,000 
EASA ee 214,427,690 5 00 17 50 22,942,000 
1887 . 215,77 8,670 5 00 17 50 22,105,000 


—(V. 44, p. 586; V. 45, p. 26.) 

St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1837 the lovai estimate of population is 148.017. Assessed valua- 
tions of taxable property and tax rate have been: 


Personal Rate of Tax Total 
Years. Real Estate. Property. er $1,000 Dept, 
Ee $31, 000,000 $12,000, 000 24 50 $2 323, 040 
i la elie a 47,000, 000 4,26 16 OO 027,140 
tae ctaabnathiiaddins 50, 512,212 14, 291, 946 19 50 3 31 . ‘640 
a6e6 ee 68,539, 570 15,584, 481 17 50 4,521,057 


aluation of real estate is about one-half of true value, 
mS 44, p. 473.) 


$13, 383, 500; personal, $12,937,024; total, $26,220,523; tax rate, 815 50 
in 1887, real estate, $13,512, 900, and personal &e. bs $12, 634,827; tax 
rate lL 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870, 
The Montgomery Avenue and Dupont Street bonds are special issues 
charge able only on the assessment of property benefitted, and suits 
are ip progress to determine their legal status. The decision has been 
in favor of the bondholders, but the case was appealed to the U. 8S. 
eo Court and remains pending. Sinking funds on hand Oot, 
5,1887, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. Ihe 
following valuations are made by the city and ‘county, the valuations 
by the State being different, but the tax rate below includes that for 


State purposes: otal 

ealty Personalty. Tax Rate. 
BPD wcvcccceccecces $158,723,269 $62,272,534 $16 971g 
0? ose 161,495,888 59,013,672 15 75 
CO 71,416,426 56,192,922 15 95 
IS 175,409,145 Eh ee a ia 
CO 191,608,444 2 


7,957 

Savannah, Ga.—Total funded debt aan ay "7883, $3, 676.100. 
Sinking fund in 1887 purchased and canceled $32,30u bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
queues of yellow fever and non-collection of taxes, and compromise 

onds were issued on certain terms. Assessea value of real estate and 
tax rate each year have been as follows: In oe — 500 wre $25; 
1882, Lavy 650, 000. p00: 1883, $10,900,000 > get 84, $12 ,500,000, 
$30; in 1885. $13, 000, 000, $21 25; in 1886 3i3, "400. 000, $21 25; in 
1887, $ B13 700, 000, $21 25. Population in 1870, 28, 235, against 30,709 


Somerville, Mass.—Total debt, May 1, 1888, $872,500, of which 
$238,500 was water debt. The large reduction of debt iu 1888 ro May 1 
($652,500) wes accomplished by app BS geo entire sinking funds to its 
> berg Pr a rage in 1838: 162,200; in 1884, $23,812,- 

00; in 1884, $24,331,100; in 1885, 535, 907,700; in 1336, $26, 003, - 

200. Tax rate in 888. $15 40; in 887, $14.80. In 1838 real estate was 
$26,488,200; personal, $2, 274, 800, and tax ‘rate, $14°0). Property 
is assossed at full value. Population 29,992 in 18385 ; 14,685 in 1879. 

Springfield, Mass, —Totai funded debt, Jan. l, 1883, $1,415,000; 
de: oe water debt, $1,200,000; net, $215,009; cash assets, $144,124. 
The railroad debt falis due $20, each year. Population in 1837 
estimated at 40,000; 1870, 26, 703. Tax ees ~~ nae gutee one been : 

ersona 





Years Real Estate. Pee A per $1,000. 
ar naan ae 795,920 12 50 
a enaee O84, "420 S 198,258 12 50 
EE —_ 35 ‘676 800 9.260.459 12 50 
Se 26,201,150 8,792,666 14 00 
Pe 26,969,800 8,827,966 12 80 
ee 27, oa 760 9,143,442 12 80 

Sf 28,. 6,280 16,334 13 80 


18 
—Valuation of real estate is aia 75 per cent of true value. 
Toledo.—Total finded debt, Jan., 1888. was $3,142,700. Of this 
the ae:-t payable by special assessments was $25,700 Sink. fund assets, 
$109,50. In aidition to bonds as given above, there are $29,000 és, due 
1891 and 1892, and $60,000 5s, due iu 1883, 1895 and 1905. Taxable 
valuation (tO per cent) vi real estate, 1885, $21,733,240; personal, 
$3,157,060; total vaiuatior, $29,930,300; tax rate, $28 per $1.000. Val- 
uation, 1886, real estate, $22,179, 770: ersonal, $3,114,620; total val- 





uation, $30,294,390: tax rate. $23; 18 7, real, "$22, 559,9 LO; personal, 
$3,242,390; total, $30,802,300; tax rate, $28 (city, $1450; school, 
| $5 33; State, $2 90: county, $3 30). Population, 50,137 in 1330; 


| 31.534 in 1370; in 1883, estimated, 73,000. 

Worcester, Wass,—Toctai fuuded debt, Jan. 1, 1888, $3,383,700, 
of which $655,30U0 was water debt. Cash assets Dec. 1, 1347, $1, 416, - 
347, er Oy $903,652 insinking fund. Population, 80, 0 0, estimated 
Jan. 1888, 58,291 in 1380, 41,105 in 1870. Tax valuation in 1882, 
$45, 504. 512; tax rate, $17 40 per $1,000. [In 18383. $43,570,335; tax 
rate, $17 20. In 1884,#50,.773,475; tax rate, $16 60. [n 1355, $52, 714- 
910: tax rate, $18. in 138 5 }, $9 1,566,339; tax rate, $L3. In 1337, real, 


—_ 


$15.325,800; personal, $14,008,075; tax rate, $17. Property is assessed 
at actual vaiue in 1383. 
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NDS. | Bonds—Prinei 
Seccalaciaca coecenes beam anv eawaaied at” | Cal” | | trom linac: cael nen {whassRagenss. on tsa 
or lanation of column he , &C., see NO oO Oo ar r en ere Payable, an sy tocks—Last 
on tirst page of ae : Road.|Bonds| Value. |OUtstanding ey Payable Whom: Dividend. 
Ala. N. O. Texas é@ Pac. Junc.—1st deb.,red. at 115.c’| 233 | 1882 £100 | $7,12%,000 6 A. & O.; Last paid April, 1887. | April 1, 1907 
2d debentures... ....... + ELIE i Ed OED Gc] .... | 1884 £100 2,232,000 6 J. & D.| Last paid Jan., 1887. | June 1, 1907 
Aia. Gt. South’n.—1st mortgage...................-- c| 290 | 1878 | $1,000 1,714,000 6g. I. & J.\N.Y.,Farm,L.& fr.@Bo3| Jan. 1, 1908 
Gen. M. redeem. at 110 June 1, ’98, $20,000 p.m.; 290 | 1888 | #£100 276,000 5 J. & D. London. Dec. 1, 1927 
Albany ¢ Susq.—Stock, 7 p. c. rental D. & H.Canal.| 209 | .... $100 | $3,500,000 3149 J. & J.\N. Y., B’k of Commerce.} July 1, 1888 
Ibany City loan (sinking fund, 1 per ct. yearly)c| 142 | 1865 | 1,000 1,000,000 6 M. & N.|N.Y.,Del. & Hud.Can.Co 1395-97 
Sonsol. m., (guar. D. & H. endo on bondsje*&r| 142 | 1876) 1,000 9,769,000 |6 g. &7\A. & O. do do Aprill. 1908 
Allegheny Valiey—General mortgage (Riv. Div.)..c*| 132 | 1866 | 1,000 | 4,000,000 7°30 |J. & J.|N.Y.,Wins. Lanier & Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d M., East ext..c*} 110 | 1870 |100,000| 2,100,000 5 Jan’ary) Harrisburg, Treasury. |100,000 y’rly. 
lst mort., East’n Exten., guar. by Pa. RR...... c*| 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traffic guarantee. c*| 259 | 1874 | 100 &c.| 9,726,300 7 A. & O. sad cheiinn Oct. 1, 1894 
Amador Branch—1st mortgage. ....... ....--..------ 27 | 1877 1,000 675,000 6g. \J. & J.;| N. Y.,So. Pacific Co. Jan. 1. 1907 
Arizona Mineral Belt—1st M., g. ($20,000 per mile)} 35) .... 1,000 700,000 6g. J. & J. Boston. 1916 
Ashevilie € Spartanburg—l1st mortgage, gold...... ec; 71 | 1883) 1,000 500.000 6 g. |A. & O.|N. Y. Company’s Office.'April 1, 1925 
Atchison Ool. é Pacific—1st mort., guar. C.B.U P..| 254 | 1879 | 1,000 | 4,070,000 6 —F. |N.Y.U.P.O0f.&Un.Tr.Co.;| May 1, 1905 
Atchison Jewell Oo. é West.—ist M., guar. C.B.U. P. 34 | 1879 | 1,000 | 342,000 6 .—F. |N.Y.U.P.O0f.&Un.Tr Co.| May 1, 1905 
Aitchison Topeka @ Santa Fe—Stock .............---. PE 4 cans 100 | 75,000,000 1llg .—F. | Boston, N. Y. & Chic. |Aug. 15, 1388 
lst mortgage, gold, ($15,000 p. m.).... .... ......| 470 | 1869 | 500 &c.| 7,041,000 7g. |\J. & J.|Boston, North Nat. Bk./ July 1, 1899 
Land gr. M., g., ($7,500 p. m.) pay. from land rec’ts; .... | 1870 | 500 &c.; 2,411,500 7g. |A. & O. do do Oct. 1, 190¢ 
Consol. bonds, gold, ($7,500 p. m.)...........-..... 470 | 1873 | 500 &e. 108,500 7g. \|A. & O. do do April 1, 1903 
5 p. c. bonds (drawn at 101) s. f. $34,250 yearly...; 372 | 1880) 1,000 974,000 5 A. & O.| Boston, Boston Nat.B’k.| April 1, 1909 
8. F. 5% bds,plain (red. at 101) s. f. $37,000 yearly; .... | 1880; 1,000 3,481,000 5 M. & 8. do do Sept. 1, 1920 
419% s. f. bds, (dr’n at 100) s. f. sco edd c&r, 206 | 1880] 1,000 4,610,000 41g jA. & O.|Bost. Safe Dep. &Tr.Co.| Oct. 1. 1920 
6% s. f. secur’d, bds. (dr’n at 105) 8.f,$123.000 ckr| .... | 1881 |1,000&ec) 14,422,000 6 J. & D.|N.Y.,B’k of Com.& Bost.| Dee. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 |1,000&c! 15,00 ',000 5 g. |F. & A.|N.Y., Kidder, P., & Bost.! Feb. 1, 1937 
At. T. &8. Fein Chic. (terminal) guar. $10,000,0V00; .... | 1587 mene 4,009,000 5¢g.\J. & J re) do Jan. 1, 1937 
Wich. &8.W., 1st M.,g. ($15,000 p.m.), rental guar. 27 | 1872; 1,000 412,000 7 xz. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
K. C. Top. & W.1st wt. g. (813,000 p.m.),rental gu. 66 | 1875 | 1,000 854,000 7g. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do ine. bds., ($4,600 p.m. guar.) 66 | 1875 sain 200,000 7g. \|M. & 8S. do do Mar. 1, 1906 
Pueblo & Ark. V., lst mort., goid. — p. m.; 148 | 1875! 1,000 1,633,000 7g. \J. & J.|Bost.,N. Bk. of No.Am.) July 1, 1905 
Pu. & A. VY. lst (& 2d on 148 m.). ae c*;| 144 | 1878; 1,000 2,082,000 Ta.id. & J. ) oO | July 1, 1905 
K. C. Emp. & 8o., lst M., $8,000 p. m., gd,. guar. 64 | 1879 ,000 532,000 7 2g. \J. & J.'Boston, North Nat. Bk.| July 1, 1909 
Cowley 8. & Ft. 8m., Ist, #8,000 p. m. g., guar. -. 92 ' 1879 1,000 798,000 72 iA. & O. do do | Ort. 1. 1909 








Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Raliway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Francis Pavy was appoin in London 
receiver of the English company in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares 22,500,000; par value of all 
shares 210 each. The first debentures are redeemable any time at L15, 
on six months’ notice. The company holds the following securities, viz.: 

. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 

245,000 lst mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931.000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,:00 
com. stock; Cincinnati Southern, $532,000 st%*ck. A loan of $609,000 
was authorized in Sept , 1838, for the purchase of a majority of Vic&s. 
& Merid. 2a m ort. bonds. (V.45, p. 52, 436; V. 47, p. 26.) 

Alabama Great Southern,—(See Map Oinn. N. 0. € T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning a'/l the 
stock of the American Co. The English company has £134,000 deben- 
tures exchangeable for genl, mort. bonds, and capital stock—common 
(*B” shares), £l ,566,000, and pref. 6 p.c. cumulative for six years 
(‘*A ”’ shares), £676,070; par £10. In 1888 for arrears of interest ou 
preferred atock 4 per cent certificates were authorized, redeemable by 
sinkg. fund in ten years (see also CHRONICLE. V. 47. p. 255.) The gent. 
mortg. for £1.16v,000 was authorized in 1858 to provide for equipment, 
improvements, &c.; sultisient bonds being reserved to retire prior mort- 

age bonds and debentures. V. 46, p. 603. Gross earnings in 1887, 
$1,575.95 net over expenses and taxes, $474,361. Gross in 1886, 

1,215,195; net, $276,798. (V. 46, p.GU8; V. 47, p. 255, 285.) 

Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 mules; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles; total operated, 209 miles. Leased for L150 years. 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3.000,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” but theinterestin gold. Gross 
earnings in 1837, $2,786,322; net, $939,944. (V. 45, p. L830, 614. 855; 
VY. 46, p, 228, 481, 610; V. 47, p. 140.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 
m,; total operated, 259 m. The stosk is $2,166,500. Of the inc. bonds 
the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Ruiilroad for advances 
amount to $3,253,935. The Pena. RR. owns $1,250,000 stock and 
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were 
appointed at the instance of the Penn. and other railroads as plaintiffs. 
Suits are pending. 

From January 1 to July 31 in 1883 (7 months) gross eirnings were 
$1,141,951, against $1,109,867 in ’87; net, $447,985, against $399 405. 
In 1887 gross earaings were $2,029,108; net, $797,769; deficit under 
charges, $397.463. [In 1836, gross, $1,812,729; net, $631,230: interest, 
$1,115,604; deficit, $432,384.—(V. 45, p. 792, 386; V. 46, p. 480.) 

Amador Braach,—Gaualt, Cal., to Lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, tv Cent. Pacific, but in Nov., 1336, new lease to Southern 
Paciflc was male; rental $48,090 perannum. Stock, $675,000. Earn- 
ings in 1887, $52,819 gross and $25,538 net. [n 1885 gross earnings 
$39,448; net, $13,124. Leland Stanford, Pres’t, San Frauciseo. 


Arizona Mineral Belt.—R oad projected from Fiagstaff,on the 
Atlantic & Pavitic, to Globe, Arizona, 180 miles, and completed to Fual- 
ton, 35 miles. Animportant contract between tiis company and the 
A. & P. is in dispute, and work his been suspended. J. W. Eddy, Prest., 
Boston, Mass.—(V. 45, p. 112, 5464, 612; V. 46, p. 218, 480.) 

Asheville & Spartanburg—(See Mup Richmond € W. P. Term).— 
From Spartanvurg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & Dan. In 
year ending June 30, 1887, total income was $52,840; deficit under 
operating expenses and taxes, $21,585. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
K an., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacitic, whieh ]+ased it in 1379 for 25 
years, and guaranteed the bonds. 








Stock, $1,522,400 (pir $100), of which U. P. and C. P. own $920,300. 
Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,8900, of which Central Branch Union Pacific owns 
$105,000. Rental is $34,000 ver annum. 


Atchison Topeka & Santa Fe,.—/(See Maps.)—LINE OF Road — 
A complete detailed statement of the lines of road operated on Dee. 
31, 1837, was givenin the CHRONICLE, V. 46, p. GLO. Tue totals of the 
different systems areas follows: Atchison, 2,08L miles; Southern Kan- 
sas, 935 miles—toral, both systems, 3,016 miles; Sonora, 350 miles; 
roads owned jointly with other companies (one-half of 229 miles—114 
miles); tota', 3.480 miles. The results on all these syscems are included 
inthe Atch. Top. & 8S. Fe report. In aldition to the above, the Atehi- 
son Co. owns exclusively the Gulf Col. & 8. Fe RR, 1,022 miles, and is 
part owner of the California Southern RR., 211 miles, and the Atlautie 
®& Pacific RR., 919 miles. Also owns entirely. or controls, the Chica- 
go Santa Fe & Califoruia Ry., 493 miles, the St. Joseph St. Louis & San-- 
ta Fe RR., 96 miles, the Chicago Kansas & Western (all in Kansas), 
903 miles, the St. Louis Kansas City & Colorado RR., 61 mi'es, and Cal- 
ifornia Central Ry., 184 miles. Total of all other lines, 3.894 miles. The 
operations of these roads are, however, kept entirely distinct 
from those of the other systems and are not given in the Atchison’s 
reports. Grand total owned and controlled, 7,374 miles. The California 
Southern gives a through route to the Pacific coast at San Diego, via 
the Atlantic & Pacific RR. 


ORGANIZATION, LEASES, &c.—The A. T. & S. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co., and interest on the bonds usually — as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for trattic over the Soutnern 
Pacitic to San Francisco. In 1886 the Atlantic & Pwcitic lst mortgage 
bond isterest was reduced to 4 per cent and the bonds guaranteed one- 
half each, ssverally but not jointly, by the Atchiso. and Sau Francisco 
companies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 1883, the G. C. & 3. F. was purchased by the Atchison Com- 
pany by the exchange of G.C. & 8. F. stock for Atchison stock, $8,000,- 
YvvOin all. See official circular, V, 42, p. 630. 

The fiscal year ends December 31. 

STOCK AND BONDS—The stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 
way of stock dividends. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
clusive, 6 per cent, and in 1887 6% per cent. The range in prices of 
stock in Boston was—in 1481, 9201544; in 1882. 78782969; in 1883, 
73@86%44; in 1884. 59190830; in 1885, 63'4@89': in L886, 79780100; 
in 1887, 901g @1197g; in 1883 to Sept. 21, inclusive, 7912. @Y9 5g. 

There are also $195,000 Sumner Co. KR. bonds, drawn at 110, due 
Sept. 1, .9'0, int. M.& S., an obligation of the Southern Kansas RR. Co. 

Such bonds as are heid in the company’s treasury, ur leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. Total of bunds redeemed in 1887 
was $323,000. The land grant bonds receive the proceeds of land sales 
in payment of interest and principal. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partiv secu’ed by depusit of $630,000 plain bonds 
of Kansas (ity Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawa at 101. 

The 449 per cents due October, 1920, have $1,650.000 of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rio Gr. & El Paso roads as security, the sink. fd. being 1‘ - ct. per an- 
num, rising to 34g by L9LO. with which bonds are bought or drawn at par; 
registered bonds for $5,000 issued for coupon bonds, and are not re- 
dee uable till after coupons. 

The 6 per cent bonds due Dee. 1, 1911, have as security 1st or 2d mort. 
bonds of & number of the proprietary or controlled railroads, at not 
over $25,000 per mile. deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($123,0 0) per an- 
num tiil 1891 and 2 p. ec. thereafter; = ponds for $5,000 issued for 
coup >n bonds cannot be redeemed till afcer coupon bonds. V .46, p. 386. 

The collateral trust bonds of ’387 are direct bonis of the Atcnison Co., 
ag’st which are deposited in trust the bonds of branch lines constructed 
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe 
Dep. & Trust Co., trustee. Sea V. 44, p. 245; V.46, p. 385; V. 47, p. 326. 

— - ynds on Chicago property are secured on terminals, &c., In 
that city. 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
jointly with the St. Louis & San Fran., but bouds are not guaranteed. 

The Kingman Pratt & West. RX. bonds are guaranteed by the W. & 


| W.: the road is an + xtension from King nan tow wds Dodge City. 
The road is controlled, and the whole 


The Leav. Top. & 80. RR. bonds at 4 per cent are guaranteed one-half 


system is virtually owued by Union P.ciic, bat operated by Mo. Pac. | by the A. T. &S. Fe, and one-half by the Union Pacitie. 
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) Bonds—Princl 
Peony pom nonempty 
or explanation of colu ’ notes) o o ar te per en ere Payable, an _ 
’ on first page of tables. ad.| Bonds| Value. | Outstanding Cent. Pay’ble Whom. ? ‘Dividend. 
A. A.7.48.F.(Con.)—Mar.&MeP.,1st,$7,000 p.m.,g. ,gu.!| 99 | 1879 | $1,000 we 000 7 g.|A. & O} Bost., North Nat. B’k. | Oct. 1, 1909 
Flor. El Dor. & W., 1st, g. ($10, 600 p. Bi-deccosce ee 73 | 1877) 1,000 775,000 7 g. |A. & O.|Boston, Nat. B. No. Am.) Aug. 1, 1907 
Wheere  Westera— leases 5.0pmye| Ml | 7o1 yoo] 6 |h&3-|_ do do _ | July 1,’1916 
a iv ecce ones U , . ao u ° 
Leav.Top.&8.W.—Il1st m.,49guar.by At. &1lo by Un. p. 46 | 1882) 1,000 1,380,000 4g. \J. & J.|Boston, Am.L’n&Tr.Co.| J ~ 1, 1912 
N. Mex. & So. Pac.—Ist, g., ($15,000 p.m.). guar.| 372 | 1879 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.; Aprill, 1909 
sonora, lst mort., gold, interest guaranteed ..... 262 1880) 1.000 4,050,000 72g.1J. & J. Boston, Nat.Revere Bk.| Jan. 1, 1910 
Cal.So.,lstM.,¢. gu. s.f.$25,000 yearly (dr.at112)c"; 210 | 1886); 1,000 2,081,000 6g. \J. & J.|Bos., Mav. Nat. Bank.| Jan 1, 1926 
iia ee Ai le i NR SEE 210 | 1886); 1,000 3,505,000 6 M. & 8.|3d coup. paid Sept.,’88.|March 1, 1926 
Chic. —_ & West., 1st, g, guar. ($14,000 p. m. ~ 911 | 1886 | 100 &e.| 12,758,000 5 g. \J. & D.| Boston, Boston Nat.Bk.| June 1, 1926 
ine. bds.. non- cum.($7,000 p.m.) c*; 911 | 1886 | 100 &e.|} 6,379,000 6 dh reer ene Junel, 1926 
Chic. s Fe & Cal. sist (& 2d M. on 89 m. ), guar.c’&r} 349 | 1887 |1,000&c; 15,350,000 5 g. |J & J.|N. Y.Han.Bk. Bos.&Lon.| Jan. 1, 1937 
Chicago & St. Louis—1st , mares. ($10, p.m.).| 143 | 1885! 1,000; 1,500,000 6 M. & 8.|N.Y.,Farm’s L. & T.C». ar. 1, 1915 
Southern Kansas—K.C. Law. & So., 1st mortgage; 1*5 | 1879 | 500 &e.| 2,940,000 6 A. & O. Boston, Union Nat. Bk. Apr. 1, 1909 
am bbatane tetsu. ...| |i! ise| Meee) s eel Oe do __ | Apri, 1909 
awa urlington —Il1st mortg. ..... .... . 500,000 . ’ ° 
8. ——. og - hot mula) $1.00 000) p. mile) = : sees pa = by tye : g. |M. & S. or... Boston Nat.Bk. ‘Sept p = 
come bonds (not cumulative er mile C. ,480,00¢ 8 SS Seen u 
So. Kans. in Texas, 1st M.($1€,0 Ay 2 rane 100 | 1886 | 100 &e.; 1,583,006 5 g. |M. rl 8.| Boston, Boston Nat. Bk. Mar. i, 1927 
oe agg an .C. tend Rick & Dan. ) abate jam | s = 1,700,000 2a iM. & 8.|N.Y. a — Co. aes §, bee 
ef. mo PEbecedccceans csocecconcoesses 5 ‘ 500,000 7 A. & O. 0 Oo April l, 
i Md icon csenebenensceneneseéecesns ----| 26549; 1877 | 1,000 4,250,00¢ 7 J. & J. do do sen. 1, 1907 
Income bonds (not cumulative), guar.......... Sl case | Se 5 750,000 6 A. & O. do do April 1, 1900 
Allanta é Florida—1\st mort. ($15,000 p.m.)........| 104 | 1887 oan (?) 6g.\J. & J. N.Y. and Atlanta. July 1, 1927 
Atlanta @ West Point—Stock..................2-2---- og Eee 100 1,232,200 3 J. & J.\Atlanta, Ga., at Treas’y.| July 14, 1888 
Debenture certificates, redeemable after 1891....| ....| 1881] .... | 1,232200/ 6 (J. & J. do do July, i891 
Atlantic Atlania @& Gi. W.--1st M.($12,000 p.m.,)g.c*) .... | 1888; 1,000 3,000,000 6g. |\J. & J.|N. ¥.,Mer. Tr. Co. & At| July 1, 1918 
Atlantic & vanville—ist mort. gold, awe ge 4 aged 105 | 1887 ' 1,000 1,595,000 6 g. |A. & O.|N.Y.,Green & Bateman.; Oct. 1, 1917 
Atlantic é@ Pac.—1st M. W.D.,guar. z.(red. at 1V5).. .C*| 560 | 1887 | 1,000) 17,604,000 4g. ‘J. & J.\N. Y., Mercan’ Trust Cv.) Jan. 1, 1937 
2d M.($10,000 p.m.), guar.,g.,(dr’n aft. 90 at105)' 560 | 1887 aes 5,600,000 6 g. (M. & &. do do Sept. 1, 1907 
bds., non- -cum’tive, W. D. ($18 ig 5 m. yer! 640 | 1880 | 50 &c.; 12,000,000 6 \A. & O. Boston. Oct. 1, 1910 
Ist RR. & land gr. bonds on Cent. iv....c*; .... | 1871 | 500 &c.; 1,189,905 6 M. & N.|N.Y.,St. L. & 8.F.RR.Of.| Nov. 1, 1891 
1st land grant bonds on Central Div.. pd ainda c*| 112 | 1871 | 500 &e. 796,62 6 ‘At Mat. do do Nov., 1901 
Income bds., Cent. Div., non-cum. ($18, 750 p. m.)ce*} 112) 1882) 1,000 1,823,000 6 lJ. & D. Boston. June 1, 1922 

















Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran- 
teed; these bonds are at A 0,000 per mile, of which $5,000 per mile are 
owned by the A. T. & 8. F 

The California Southern 1st mortg. bonds are guarantee i (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in %885. The third coupon on the income bonds was 

aid September, 1888, and the second March, of aaes. Sinking fund 
pS, 000 per year retires the first mortgage bonds a 12. 

The Chicago Kansas & Western stock ($10,000 = is held by Ge 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per mile, 

uaranteed by the latter company, and these, with the income Saute aa at 

7,000 per mile, were issued as per the circulars in V. 43, p. 59 44, 

245. The roads covered by these bonds are about 903 miles of braneb 
fines in Kansas constructed in ’86 and’87. Report of ’87, V. 46, p.608. 

The Chicago Santa Fe & California Railroad is uthe company in Litinois 
and Iowa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fort Madison, [a., on Miss. River, 
about 200 miles, then to Pekin, ILL, about 160 miles, and then over Chi- 
cago & St. Louis (purchased) 90 miles. Its bonds, ($35,00u per mile) are 
guaranteed by the Atchison, and are a first lien on all ‘put $9 ules, on 
which the Chicazo & St. Louis bon: 8 have aprior lien; bonds of this is- 
sue are held toretire the Chic. & 8t. Louis bunds at maturity. Trustee of 
martunee is Boston Safe Deposit & Trust Co. Sve V. 44, p. 148. 

The Southern Kansas Gulf Division and the Southern Ramage in 
Texas Se: mortgage bonds were issued as per circulars in V. 42, 
43, p. 431. The bonds are guaranteed, ww BB f and 
Racteal tes by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and also the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Riilroad in Texas was organize | to buiid that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
rantee1 by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are comple 

LAND GRANT.—The lands are practically sold out. No sales in 1887 
Net receipts from deferred payments in 1837, applicable to land bonds 
$499,640. Unpaid land contracts, principal and isterest, Dec. 3l 
1887, $814,123. 

1 OPERATIONS, FINANCES, &C.—From Jan. 1 to “7 31l in 1888 (7 

08.), TOSS oortenan were $3,508,398 on 3,023 miles, against $10,- 
626, 537 ov 2,611 miles in 1887; net, $2,463,526, against $4,872,862. 

The report for 1487 was in the CHRONICLE, Ve 46, pp. 607 and 610. 

Earnings and operations and income account were as follows, these 
statistics embracing the At. Top. & 8. Fe and South. Kan. systems com- 
bined, but nothing of the Sonora, Atlantic & Pacitic, or roads owned 
jointly, although the interest on Sonora bonds is deducted here : 

OPERATIONS AND FISCAL RESULTS. 

















13885. 1886. 1887. 
Miles oper. At. T.&8.Fe—S. Kan 2,397 2,526 3,016 

Earnings— 

PRGRORENE. cocccescces covceescees 3,889,411 4,026,004 5,136,652 
ik ccebecenes epatenndnonsne 10,873,621 11,100,967 12,248,343 
Mail’ CRECORS, GO. .ccccccccecces . 808,363 857,336 1,076,371 
Gress GAFMIMGS...ccoscecccceccene 15,571,395 15,984,307 18,461,366 

Total operating expenses... 8,314,967 8.613.911 10,408,454 
ee eae 7,256,428 7,370,396 8,052,911 
P. ct. of op. expenses to earns. 53°40 53°89 56°38 

INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
ON ae $7,256,428 7,370,396 $8,052,911 
TD «tins tres eecoceseoeteenee 28,012 33,785 29,953 
i SOE... .cscsese eben 149,743 623,859 751,153 
From land grant trusts..... .... 180,188 170,633 169,457 

Tee PRONG. .iccansceccoctos $7,614,371 $8,198,073 $9,005,504 
Disbursements — 
Rentals and miscellaneous...... $50,500 $20,409) $15,300 
Int.on At. f.&3. F.andso. K.bds 1,930,664 2,004,679 2,200,106 
Interest paid as rental.... ...... 54,930 829,499 859,88- 
Interest on land bonds........ - 180,188 170,633 169,487 
Interest on Sonora bonds.... ... 283,500 283,500 283,500 
Int.on Leav. To &Sv.W. bonds. _........ 27. 00 27.60 
TN: ssnnuicsgkeniiimatiedede 3,414,786 3,738 478 4,474,725 
Mente of dividend. ....ccccsccesce (6) (6) (649) 
I. . ccicdidusnideoseds 299,525 311,340 $03,955 
Paid to other roads.............. 46,093 73,227 (257,37 
Total disbursements. ........ $7,110,186 $7.. 159,356 $3. 592 ,23 
Balance, surplus t........ccc.cee $504,185 $739,317 $411,266 


*Includes net land receipts Southern Kansas Railway Co., surdry 
protits, and balance oi general interest account. 

+ This surplus does not include the net profits of the Atch. land depart- 
nent, which were in 1s8#4 $329, 101; in 1885, $1,303,347; in 1586, 
$1,1.6,752; in 187, $410,886. 

—(V. 45, p. 52, 142, 180, 271, 340, 400, 472, 564, 612, 819; V. 46, p. 
102. 133, 319, '353, 381, 385, 386, 448, 573, 595, 607, 608, 610, 771; 
V.47, p. 326, £27, 352.) 





Atlanta & Charlotte Air Line,—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corpuration was formed 
Feb. 27,1877. On March 26, i881, tne road was leased to the Rich. & 
Danv. for 99 years ata rental of $462, 000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they Sate 
$2,500,000, 7 per cent. In 1886-7 gross earnings $1, 202,598. 


Adanta & Gaestaa.<0 wns from Atlanta, southerly to Fort Va'ley 
a.,0, Cent. Ga. R.R., LOL miles; extension io tidewater projected. 
This is the Atlanta & Hawkinsville incorporated in 1886, name aving 
been changed in 1887. Constructed by Georgia Improve: nent Co., 
which received $15,000 bonds and $10,009 stocx per mile. Trustee of 
memenge ae $2,880,000 is Central Trust Co. President, Aaron Haas, 
anta, Ga 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614, miles; total operated, 26 ly miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Any mortgage issued must be subor - 
dinate in lien to these certificates. Gross earn’s in 1886-87, $391,640: 
net. $160,586; surplus over dividends and interest, $12,724; in 
1887-88, gross, $424,287; net, $138,334; surplus over ‘fixed charzes, 
$64,403; dividends paid (6 per cent), $73,932. (V. 45, p. 142.) 


Atlantic & Danville.—In progress from Norfolk to Danville, Va., 
there to connect with the Richuead & & Danville. In operation—Clare- 

mont to Duraud, Va., 57 mi'es, and Norfolk to Courtland, 48 miles. 
The towns subscribed to capital sto:k. Stock authorized is $2,500,000 ; 
outstanding, $800,500; par, $50. (V. 47, p. 326.) 


Atlantic Atlanta & Great Western, —(See Map).—Projected 
from Atlanta iv Savannah, Ga, 250 m. Located 80 m., and final sur- 
veys of balance now being ‘aade. Contract for construction of line to 
be let in Fall of 1388. The mortgage is for $%,000,000, trustee, Mer- 
cantile Trust Co. Stock is et, — 900. President, ‘George T. Fry. At- 
lanta, Ga. (V. 47, p. 226, 237 

Atlantic & Pacific,—This 7 oration was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 mile3), ieased by this Co.in 1881 from the 
Southern Pacitic of Cal. The Cal. Southern gives a 7 ¥- route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Aibuque:que N. M., 13 miles; total operated, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
ritory, 112 m.,and operated by the St. Louis & San Fran. Railway Co. 

Tne lst mortg. bonds due in 1937 are guaranteed severally (but not 
jointly) by the ee gr and St. Louis & San Fran., each company guar- 
anteeing one-half of each bond. They are redeemable at any time at 





In 1888 the 2d mortg. bonds withsame guarantee as above first mortg. 
were authorized to repay advances to the Atchison and San Francisco 
companies and fo: other purposes. Stock ns is $100,000,000, 
and issued pany 10,300 (par $100), of which $51,302,600 is owned by 
the At. T. & S. F. and the St. Louis & 8. F. oonpanten equally, and de- 
posited, in trust tor thirty years. The stock is classed thus: Western 
Div., com. stock, $54,750,000; Cent. and Mo. divs., com stock, $3,665,- 
300; 'pref.. $11,395,000. The old pref. stock has no preference over the 
A. & P. Western Division stock. 

The Southern Pacitic sold the 242 milesof road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 mniles, 
to amount of $3,059,250 and $1,211,850 in cash. Until clear title 
to this piece of rovwd is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacifie lines on payment of rentai either on a 
mileage basis or at 3 per cent perannum on $40,000 per mile. See VY. 39, 
p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acres in States. On 
the West. Div. upwards of 1*,000,000 acres in. New Mexico and Arizona 
have been earned by construc tion, and in the Indian Territory 2,600, 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of 8: pana te company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been pledged and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. Fur statement as to 
land sales. &c., up to Jan. 1, 1887, see CHRONICLE, V. 44, p. 751. 
map of the land grant was published in the CHRONICLE, V. 36, p 468. 

Gross earni: gs 1n’S7 were $2,639,395; net, $29.743; rebate ceosteed 
$150,866; rentals paid, $136,236; interest, $6 10.321; deficit for year, 
$595.977. In 1886, gross, $!,624,.649; deficic under operating expenses, 
efi. _ (V. 45, p. 340, 368, 612; V.46,p. 288,609, 801; V. 47, p. 80, 


~ —— St. Reena. Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 


of Canada, to which leased for 999 years, August 5, 1853, at a rental 
oe to bond interest and 6 per cent on stock. There were Sept. 30, 
37, $308,000 bonds to city of Portland, provided for by accumula- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































, | : 4 46 y SN — - 
DESCRIPTION. | Miles | Date | Size, or Pama | INTEREST OR DIVIDENDS. Per A 
For explanation of column headings, &c., see notes; of of | ar | outstanding ‘Rate per| When Where Payable, and by, y tae eg ° 
on first page of tables. Road.) Bonds, Value. F S| Cent. (Pay able; Whom. | Dividend. 
Atlantic é St. Lawrence.—Stock, 6% rental G’d Tr’’k 151) .... | $100 | $5,484,000 | | 3 M. & 8. London and Portland, | Sept., 1888 
Augusia & Savannah—Stock, 7% rental Cent. Ga. itn 100 1,032,200 | 34g (J. & D. Savannah. | June, 1838 
Baid Eagle Vatley—Gen’'! mort..(s.f.$4,000 per yr.) a 80 |} 1880); 1,000 368,000 | 6 IJ. & J. 'Phila.. F.Ins.Tr.&S.Dep.| Jan. 2 1910 
Baltimore &@ Ohio—Stock. Last div. endl Be ccccns 1,756] .... | 100 | 14,792,566 4 iM. & N.) Baltimore, Office. | May 1, 1887 
as certian imeneinedebaiinnnee | cee | esse | OBE SOeeeee, S$ it. & J.) do do July, 1888 
Loan due in 1880, extended.......... edad aneianaaadma | eesse | cose | cee 78,000 4 iJ. & J. do do At will. 
Loan, 1853, extended in 1885............--..-cee- 5 om 2 ee | oud 1,710,000 | 4 ‘A. & O.| do do | Oct. 1, 1936 
do 1870,sink. fund £16,000 yearly....-...-.-. | tome | Be 1 fone 1,669,588 6 g. |M.& 8. Lond’n,BaringBros &Co! Mar. 1, 1895 
Baltimore loan, 1855-90, sink. fund .-......-.....| eeoe | 1855 |... 2,575,000 | 6 J. & J. | Baltimore, Office. | 189% 
Sterling mort , sink. fund,£12,000 semi-annually, 411 | 1872, 2100 6,872,012 | 6g. M.& 8. Lond.,Baring Bros. &Co. | Meh. i, 1902 
Sterling mort., sink fund, £9,000 semi-aunuatly| 421 | 1874 | £200 8,072,096 | 6 g. iM. & N.) London, J.8.Morgan&Co) May. 1910 
Purchase of Connellsv. RR (payable $40,000 y'ly) ona | Se Sane 480,000 | 66S. & J.| Baltimore. Oitice. 1889-1900 
Loan, ster.,(s.f.£7,500)(B.O. & Ch.bds collat’l)..... 263 | 1877 | 2200 7,744,000 | 5 g. J. & D.|London,J.S.Morgan&Co} June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1, 3,000,000 | 6 ‘A. & O./Balt. & N.Y.,D. M &Co.} ‘April 1. 1919 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢; .... | 1887 | 1,000 2,250,000| 4igg. J. & J.) Balt., Mere. Trust Co. {10 p. c. yearl 
Sterling mortg: age on Philadelphia Branech....... cose | ae £200 | 11,616,000; 4% 2. A. & O. London, Brown,S8, & Co. April 1, 193 
Bonds, gold (Pitts. & Connellsville b'ds collat’l)., 150 | 1885 | 1,000 10, 000 — 5g. F. & A. New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar. )} -.-. | 1886 ,000 | 4,500,000 5g. J. & D.| Ew Solicitors’ Co. | Dee. 1° 1925 
Consolidated mortgage (for $29,600, 00: ), gzold.c*, 458 | 1887 1,000 7,500,000 5g. |F. & A.| N , Union Trust Co. | Feb. 1 : 1988 
Baltimore & Polomac—\st M (tunnel) g.,8. f. 1 p.c. <) 14g 1871 ,000 »900,000 | 6. iJ. & J. Pie or Baltimore. July 1. 1911 
lst mort., road, gold, s. f. 1 per cent............. | 90} 1871 1,000 3,000,000 | 6 g. |A. & O.! Baltimore, Office. April 1. 1911 
2d mortgage. income, road and tunnel............ “1 92 | 1875 | 1,000 2,000,000 | 6 dd. & J. do do | Jan. 1, 1915 
Beech Creek —Stock ($1,300,000 is date ) emmmeneapdiaiaen ee i; 50 9,000,000 '214g on pf J. & J..N.Y., Gr'nd Cent. Depot. Taty 16, 1888 
EE I EEE ae -22e6) 129 | 1886 1,000 5,000,000 4g. iJ. & J.| 1. Y., a r Tr. Co. | | July 1, 1936 
Car trust lan, drawn at 100............+--+-----+-! ---- | 1887 | 250 &e. "262,500 5 (iM. & 8. do $37 500 p.ann. 
Belleville € El Lead ado—1st(int.guar.St.L. AC&T.H ce); 52) 1880 pant 220,000 7 J. & J.\N.Y. St. L.A.& T. H. RR. | July, 1, 1910 
2d Mortgage... .~-.- + eee ee ee eee eee ene ene | 2 1880 ones 330,000 6 |F. & A.! do do | ‘ae 1’ 1920 
Bellevilie & So. Tit —Il1st M.(int.&s.f. g’r’d. duvciwclun c' 56 | 1866 1,000 1,030,000 8 A. & O. do do | Oct 1 1896 
BOLO GON. —BUOOE......cccccccscccccces coccccacccoecens : Gt snus 50 550,000 5 _ Dee. |Phila.. 105 S. 4th street. | ‘Dec. 31, 1887 
ED GUID. cn nccsnccnce cocececcecsasooesveseess c*| cone | BOCU 500 250,0 7 J. & J.| do - ye L 1893 
Extension 1st mortgage. .........2... cee eecccoese o*;} .... | 1875 | 1,000 100,000 6 IF. & A.| do | Soe 1’ 1905 
Consol. mort. (for $550,000) sinking fund....-.. o*| ‘aeete | 1883 | hoes &C. 189,000 6 A. & O.) | Phil. Guar. F.&8. ion Co. | April 1, 1913 








a 


The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, a3 compared with 1885-86. were: 


The Grand Trunk RR. holds the 2d and 3d 
The stock of $5,484,000 is 


tions of sinking fund. 
mortgage bonds, $2,213,000, overdue. 


mostly £, with dividends payable in London. In year ending Sept. 30, pes = . 
1847, gross earnings were $1,076,682; net, $257,395. ay 33, — “ain rn —_ = 
Augusta & Savannah,.—owns from Millen to Augusta, Ga., 53 ; *rO38. 
miles. Leased in perpetuity to Central of Georgia for $73,000 per | Main stem. etc......... $9,846,61 : $4, nee $11, aoa 43 $4, aan 
annum Has no bonded debt. Washington Branch... 325 ey 23 1,5 O6 380, 400 06 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, Parkersb arg Brauch... 663, Od 16153 17 676,% 30 82,957 
| Pa.,-51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 2 miles; Central Ohio Division. 1,270,476 = 478,523 1,283,526 539,364 
| Snowshoe to Sugar Camp, 2629 miles; total operated, 80 miles. Ope ned | Lake Erie Division .. 1,01 3,0L4 309,7i1L 1.030.463 291,868 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 Chicago Division.. .... 2,093,568 269,916 2,070,033 81,122 
years. The brauch is the property of the lessors. Rental, 40 per cent | | ittsburg Division..... 2,430, 035 812,421 2,599,074 1,004,264 
of gross earnings. Sinking fund draws $4,00) bonds at par April 1 each W heeling and Pitt. Div. 416,259 13,450 465,610 def 13.930 
year. Gross earnings in 1887, $196,037; net, $270.52 4; rental, $197,297; Philadel phia Division. il4, ; 67 15,246 713,711 def. 76,220 
surp'us over charges snd 10 p. ¢. div., $81.202. Stock is $935 >, OOO ¢ (p: ut | New'k Somerset & St'le 214,291 35,208 83,0 83,010 2,575 








$50), of Woich Penn. RR owns $468,350. In 1836 and 1887 paid 10 p. ct 
Baltimore & Ohio —( See Map).—LiNE OF ROAD—The B.& O. sy stews 
embraces roads in Md., Va., Pennu., Ohio, Ina. and I1l., which are clearly 
shown on the accomp: ny ingmap. By meansof the C incinnati Washing- 
ton & Balt. via Parke rsburg, the road has a direct route to Cincinnati. 


Totals..............$18,422,437 $6,385,6)14 $20,659,035 $6,538,904 
In 1836-87 the net balance over all charges was $36, 258. 
Results on all lines in five years have been: 





The B. & O. mileage 1s: Main stem, Baltimore t> Wheeling, 379 miles; | Years. Gross Earnings. i Expenses. Net Earnings. 
Washington Branch, Relay to Washington. 3i miles; Parkersburg branch, 1882-83........ $19,739,837 $11,034,014=55-89 p. e. $8,705,823 
Grafton to Parker burg, 104 miles; Harpers Ferry to Harrisonburg, 102 | 1883-84........ 19,436,607 11, 76. 307=60'07 * 60. 300 
miles; other brauches, 141 miles; total. 757 miles; Centril Ohio division, | 1884-85........ 16,616,6 L2 10,973,585=6603 “ : 6 13.057 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky. 1885-86 ........ 18,422,437 12.035,743=65°33 “ 6,386,695 
ile et Chicago oe nr Chicazo Tt, to ene male 1886-B7 .<6c cee by 659,035 14,120.161=88 34 “ 6.5: 38,904 
ittsburg division, Cumberland to Pittsburg, 150 miles, and branches, | __ 12. 
94 miles, tota!, 244 miles; Wheeling & Pittsburg division, Glenwood to (V. 45. p. 13, 173, 304, 363, 473, 509, 641, 664, 692, 703, 








Wheeling. 66 miles; Straitsville division, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R jusection and branches, 122 
miles: total operated, 1,755 miles. The Baitimore & Ohio Philadelpnia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
from Balt. to Phila., and thence via the Schuylkill Valley & East Side 

.to a connection with the Phila. & Read. lines to Bound Brook, 
N. J. Thence the proposed route to Staten tsland. 

ORGANIZATION, LEASES, &.—The corporation was chartered in Mary- 
land Feb. 28, 1327, andin Virginia March 8, 1827. First section epee 
May 24, 183). The company was assisted by loans from the City of 
Baltimore. This company guarantees bondsof the Staten [slaid Rapid 
Transit Co., with whie) co:mnpany it has an agreement for termiuals. 
See S.1. Rap. Tro The B. & O. Telegraph Co. stock o yned by the B. & O. 

ailroad Co. was sold out to Western Union for $5,00).0°0 Western 
Union stock at par and a rental of $59,000) per year for fifty years. 
The B. & O. Express was sold in Sept., 1837, to the U. S. Express Co. 
The B. & O. Railway Co. had a nominal surplus to eredit of income 
account Sept. 30, LX87, of $£8,033,7 

STOCKS AND B Ail pref, stoc K — 3 6 per cent dividends only. 
The common stock has paid—in 1377, 8 per cent: in 137 4, 8 in stoek; in 
1879, 4 stock and 4 cash; 1880, 9; in 1S81 to L885, ine!., LO; in L886. 8; 
in 1887, 4; in 8&8, none. Range in prices of common stock in Baltim ore 
in 1881 wus [83 210; in’82, LVOA202; in °S3, 1922 G25; in’St, 167 
@199; in ’S5, 166120185; 1n’86, 1508191; in ’357, 1U4£@180; in’33, to 
Fept. 21, inclusive, 830@166h. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
Mortgage of ASS Sis made to William F. Burns, John Gregg and T. Har- 
Fison Garrett, trustees, and secured also by pledge of 21,000,000 Lst 
mort. bons ae the Balt. & Phila. RR. (Mil. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. ronis pnd SE as collateral. The B. & O. bonds of 1885 are 
secured by SL0,000,000 2d eonsol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuy!kil] Val. & Kast Side RR. are guaranteed by B. & O.; the 
Pennsylvani: Co. for Insuranee on Lives, &c., is the trustee. 

Of the consolidated mort. for $29,600,090 ( Mercantile Trust & Deposit 
Co., Truste+). covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire bonds of six pricr mortgages, and $8. 177.000 may 
be ee d for bonds in the sinking funds. See abstract, CILRONICLE, 

6, p. SO4. 

OPER ATIONS, FINANCES, &c.—After having paid dividends for many 
years the company passed the Noy., 1837, and subsequeut dividends on 
common stock. The syndicate trans vetion in September, 1587, was 
reported tn the CHRONICLE, V. 45, p. 3U4, 363, and the ltinancial state- 
ment at length was on p. 8 24. 

From Oct. 1, 1887,to Aug. 31, 1888 (11 months), gross ear ning3; on all 
lines were $13,56 75% 34. against $18,604,350 in 1886-7; net carnings, 
$5,314,8-0, against $5,637,112 

Fiseal year ends 8 »pt, 30. The annual report for the fiscal year e 
ing Sept. 830, 1487, was in the CHRONICLE, V. 15, p. 703. 

The general! tratlic in four — past is shown by the following table; 


end- 


13838 >: 1884-55. 1885-86. 1886-87 
Coal and coke carried... 6,392,677 6,400,746 7,430,367 7,373, 603 
Carried to Laltimore— 
lour..... ...--Dbls, 717,258 766,163 752,150 1,274.542 

Wheat... ..--bush. 6,415,559 3,200,025 3,137,159 6,609,027 

COPTL . ccc . cccccee -bush, 3,472,940 8,383,359 9,474,275 5,223,770 

Total grain. alle -Dush 11,553,052 13,018,253 13,718,423 12,977,035 

Live stock Reyna 82, 187 67,890 73,220 43,220 

Lumber,,....... ...-tONS, 107,398 86,560 92,831 76,103 
Through merchandise — 

East and West....tons. 2,275, 2,332,147 2,731,119 3,537,207 





803, 81 819, Sze, ry Si “V. 46, p. 102,319, 344, 413, 510, 649, 802, 804. 


Baltimore & Potomac,.—Owns from Baltimore. Md., to South 
End Lous ¢ Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—ineluding tunnelin City of Baltimore. The road 
is controlled by the Penusylvania Railroad Co., and tirst mortgage bonds 
rua: antec d by Pennsylvania and Northern Central. ¢ apital stock, 
$3,553,250 (pi ie oe of which Penn. RR. owns $3,941,100. In 1885, 
vross earnings, $1,345,873; net earnings, $513,016; interest charge, 
$283,762; surplus $228,835. Lu (437, ross earnings, $1,447,332; net, 
$538,9 5: surplus over charzes, $294,842. [neous bonds wholly held 
by Penn. RR. Co. From Jan, 1 to July 31, 1888 (7 months), gross earn- 
ings were $872,534, against $813,645 in 1887; net, $263,1°6, against 
$282,690. 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Pnhilipburg, to MINeS, &c., 23 miles; total, 130 miles. This is sue- 
cessor to the Beech Cree* Cle artiel L&8.W. reorg. in 1836. In L887 gross 
earnin ss were $736,823; net, $373,193; surplus, over Paw a charges, 

Si BSU,R 47; divi tend (> per eent) on pref, sto kK. BIO Wim. A. 
Wallace, Clearfield, Pa., Pres. (V. 45, p. 13, 203; V. 46, p. 37 3.) 


Belleville & El Dorado—(See Map 8S’. L. A. d T. H.).—An exten- 
sion of Bellev. & So. LLL, from Du +1 % to EI Dorado, 52 miles; leased 
in 1887, for 935 years, to St.L. Alt. & TP. H. Rental 30 per cent of gross 
earnings up to $2,500 per mile ae L5 per cent on all above “that 


amount. Rental received for L836, $15,707; for 1337, $15,409. Stock, 
$1,000,000; par $LOO. 
, Belleville & Southern Olinois—(See Vap Si. A. &éT. H.).— 


ellevilie, til... to Duquoin, LL, 56 miles. Leased for ous years to the 
St. Louis Alton &Terre Haute. Lease rental 40 per Cent of gross earn’s 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to 31 1 200 per mile, and 20 per centon any excess of $14, peters — 
Rental for L834, $158,799; for 1835, $157,917; for 1885 . $165,108 ; 
1387, $173.837. Interest on bon ls, and ‘sinking fund 85,000 per A Be 
yuaranteed by lessees. The co nion sto:k is $430,090 and preferred 
$1,275,009. Dividends on preferred stock past seven years have been 
419 in 1831; 5gin 1837:64 in 1833; S'ginLSst; Sin 1385; 5in 13386; 
6% in 1887; 4in May, 1888. 


Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & jette rson RR., Irvona to Punxutaw- 
ney, Pa., 37 miles; total, 63 miles. Gross earnings in 1886-7, $150,495 ; 
net, $82,460; interest paid, $32,407; Cividends, $27,500; surplus, $22,- 


553. Gross earnings In 1835-86, $160,252; net, $73.23). Of the consol. 
mortgage $350,00V is reserved to retire prior issues. Chas. F. Ber- 


wind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
niles; total oper: ited, 80 ‘miles. Leased to United Com; panies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. P-aa. RR. owns 
most of the 7 percents. In 18%5,the Flemington RR. Co. was merged 
inthis. The lst mort. (convert. into stock) and new 4p. c. bonds are 
guar. by the United Co’s. All mortgages except lst have sinking fund of 
1 per cent, if earaed; no bonds drawa. [n L357 net earuings were $3 36,- 
50¥; surplus Over C larges, PLZ1,221; dividerds (6 per cent), $69, 000. 
In 1886, net, $4 D4,2 32; int. $263,341. Dividends of 6 = cent are pald. 
Capital stock, $1,250,00u; par of shares, $50,—(V. 43, p. 5 


Bennington & Ratland.—Owns from Rutland to Bennington, 
Vt., 57 miles ; branch, No. Beunington to New York State Line,2 miles ; 
total, 59 miles. 


Chartered as West. Vermont in 1845, and consolidated 
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DESCRIPTION. = oy Pan INTEREST OR DIVIDENDS. el When De i 
> peg ; . Amount 
explanation of column headings, &c., see notes! of of Rate per| When {Where Payable, and b — Last 
a on first page of tables. ad.| Bonds| Value. |OUtstanding | "Gent. | Payable Whom. - Dividend. 
Belvidere Del.—1st M., ext’d in °77, conv., guar...c 64 | 1877 | $1,000 | $1,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sint ing fund, not drawn..c 67 | 1876 | 1,000 1,070,000 7 J. & J.|Treasurer, Trenton,N.J‘| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR.,s.f..r, 67 |1885-7 d 1,250,000 4 Various! Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c, 12 | 187 1,000 250,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion é& Rutland—ist mortcage....-...-.-.-.-- | 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpet. rental Housatonic).; 22 | ..-. 100 600,000 1% Q.—J. |Stockbridge, Treasurer.| July 1, 1888 
Billings Clark's Fork & Cooke Oity—G'l lst M.,g.c*; 51 | 1887 | 500 &e, | 80.000 6 J. & J.| New York & London. | Jun. 1, 1927 
Boston ¢ epere-ee wenn en eeec eer eneneneecees see] 390 jaa | 1 je 20,000,000 . - ve ee, Sa aoge. - 1888 
Loan Of 1878.22.02. ss cecneecreccoccccccceceee OME} 122. | 1875 | 15000} 2'000,000| 6 J: & J. do July 1. 1895 
Bonds issued to State for its stock..........-..-.-T| .--. | 1882 cece 3,858,000 5 A. & O.) do April 1, 1902 
Boston Concord & Montreal—Old pref. stock, guar..| 187 | .... 100 800,000 2g M.& N ; Bost. ,31 Milk St.&Plym.|May 21, 1888 
Com. and new pf. stock (new pf. stock is $540,400); 187 | .... 100 1,000,006 wate — i. . sevethiee.) a2 eames 
Sinking fund bonds ($624,000)..............-.--.. ---- | 1858 | 100 &e. 202,00 6 J. & J. Boston, Office. Jan. 1, 1889 
Consolidated mortgage bonds (for $2,000,000)....| 166 | 1873 | 200 &c.| 1,947,400] 6&7 (A. & O. do do Apr. 1, 1893 
Improvement mortgage bonds...............------ 166 | 1881 | 1,000 500,000 6 J. & J. do do Jan. 1, 1911 
Boston é& Loweli—Stock --] ge eee 100 5,529,400 34 J. & J. Boston, at Office. July 2, 1888 
ashi Konak lait inhi mali die soos | Se oubien 1,499,500 7 Various do do pr., 1892 &’95 
EET TE cose | STE eons 750,000 6 J. & J. do do July 1, 1896 
Se con segscecscnseces Boston & Maine gives ---. | 1879 cece 620,000 5 J. & J. do do July 1, 1899 
BORE. occccccccoscesssee @ rental guarantee ---. | 1883 cece 250,000 41g M.& N. do do May 1, 1903 
age eee eee | for 99 years. cone SEL «6 e6es 2, eyed : ay y o re By te 
.&L. & 8. 4 bonds con 4) wate seen 26,000 : . 0 0 Oct. 1,°97 &’ 
Nash, & Low., pin bds. J 1 ey tpn Tepea- 300,000} 5&6 |Various| Nashua, Co.’s Office |Aug.’93&1900 
ag vote ¢é MGINE—BOOK..... --02--0r0nneenes-a0e eros 609 sitbe me, 7,000,000 ; ~ 7 Bemen, at Geen. a 715.1888 
MEME ae. cocececocessoase concetncocscesooeseoess car ewes Is Cc 0,0 0,000 ° e oO Oo an., 
Improvement bonds, sinking fund................ ..-. |1885-7; 1,000 2,000,000 4 F. & A. 0 oO 1905,’07 & °37 
BostonéN Y. Air-Line—St’k, pret.(gu.N. Y.N.H.&H.) ge ae pon “ee 7 - : : ei te Le oy os _ i * 
i CL. is ckredecaeesnheorsegeraenceee rer ° 500, ; ..N.Y., Lincoln Nat. tan ug. 1, 1 
Boston & Prov.—Stock, 10 p.c. guar. $9 yrs..OldCol.; 68) .... 100 4,000,000 2% | Q.-J. Bostor, at Ottice. July 2, 1888 
Bonds to purchase branches, coupon or registered | saad: De iain 500.000 7 J. & J. do do July 1. 1893 
Funding bonds, not mortgage.....---------0-20-0") ne 1888 cee 500,000 4 |\Q-— ~ July, 1918 
Bradfora Bordell & Kinzua—\1st mortgage........ Go 641°) 1882 | 500 498,000 6 J. & D.\Bradf’d, Pa., Co.’s Office! June 1, 1932 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 1884-85. 1885-86. 1886-87. 
as above) operated by the reorganized Bennington & Rutland. Stock, | Miles operated................. 492 584 609 
1,000,000 authorized (par $50), and $502,000 issued. Gross earnings Eurnings— 
n 1887 were $244,874; net, $69,291; surplus over interest, $36,041. Passenger RE RR ae $3,544,302 g 1,010,286 $ 1.37 4,581 
POICNUE. ....-22- 222 ween --0-- ees 2.439, 2929, 3,207,062 
Serkshire.—Owns from Connecticut State Line to West Stock, i : ‘ . 92° : : 
bridge, Mass., 22 miles. haenes in gg ys Ag) pny so EFI, Os v0 oeses saree —— _ S00.en8 310,989 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &€., | Total ings.......... $6,232, 253. - 
and for this reason the quarterly dividend due in Oct. is usually omitted. ——..........., wenetetinn $416 1'008 $4°753,409 $5,208°831 
Billivgs Clark’s Fork & Cooke City, —Projected from Billings, >: . 
Moct., on Northern Pacific RR., to Cooke City—distance, 1151 miles -- Het CArniNgs.........+-.0cc-ee- $2,071.090 $2,500,472 $2,623,801 
with a branch extending up Rocky Fork, 314s miles, making a total of INCOME ACCOUNT. 
147 miles. $800,000 of the bonds have been issued to cover 51 miles of | Receints— 1884-85. 1885-86. 1886-87. 
road fro: Biilings to coa! fields, under contract to be completed Dec. 1, | Net earniags.... ....... enecees 2,071,090 2,50),472 2,623,801 
1888; authorized issue, $2.000,000. Ths Co. has leased f.r forty years | Rentals, interest, &c.......... 279,463 239,809 299,750 
640 acres coal land, and has a coal contract with Northern Pacific ——a 
RR. Charles F. Roberts, Pres't, 150 Broadway, New York. a a $2,350,553 $2,790,281 $2,923,551 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., winiiie oad. Seer et Pe $1,225,526 $1,365,117 $1,451,075 
202 miles; numerous branches, 102 miles; leased lines, 86 miles; total | [nterest on debt............... "266,424 "255,440 "260,608 
operated 300 dution of the Boston & Worcester and the Western RRa | Dividends.....-..........-.---. (8) 560,000 (91g) 665,000 (10) 700,00 
e consolidation of the Boston orcester and the Western 8. * oy 
cman canter i, t B27, to, June 30. 1 3 3 4, oO mor.) Tons “earnings Eastern (under lease) sresereee 158,603 e 469,724 510,846 
were $6,399,322, against $6,371,962 in -7; net. 17,171, against Total disbursements..... . $2,210,553 2,755, 
$1.876,781; surplus over fixed charges, $689,410, against $841,302. Balance eaniies.. SRR ARES #3 140,000 35,000" named Ws 


Fiscal year ends Sept. 30; report for 1387 was in V. 45, p. 611. 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Receipts. Receipts.* p. ct. 
1883-1.. 384 167.402,441 374,347,455 $3,148,713 $2,362,836 8 
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305 8 
1885-¢).. 384 177,787,439 390,464,378 8,29%,733 2,488,345 8 
1886-7.. 390 191,843,184 406,030,750 8,925,744 2,552,108 8 


* Net receipts include income from rents, &c¢. 
—(V. 45, p. 180, 572, 611, 614, 705; V. 46, p. 201, 610; V. 47, p. 161.) 


Boston Concord & Montreal,—Owns from Concord, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 187 miles. 

In June, 1884, leased for 99 years to Boston & Lowell. Rental is 25 

er cent of gross receipts of the Northern, the Con. & Clare. and Boston 

ton. & Mont. RRs, less $200,000 per year, with guarantee of interest 
on bonds and 5 per cent on pref. stock. Of the bonds due tn 1889, there 
are outstanding only $202,000 on which int. is paid.—(V. 46, p. 707.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; B. Con. & Mon., 187 miles; Central Mass., 104 miles; 
Connecticut & Passumpsic, 147 miles; St. Johnsbury & Lake Vham 

lain, Lunenburg, Vt., to Maquam Bay, and branch, 131 niles; total 

eased, 640 miles; total owned and leased, 740 miles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northern lease 
was held void. 

In June, 1887, the Connecticut & Passumpsic Road was leased. A 
lease of the B. & L. and all its branches to the Boston & Maine for 99 
—e was effected by vote of stockholders on June 21, 1887, andin Oct. 

® lines passed to the Boston & Maine management. By the lease to 
the B. & this road receives 7 per cent on stock till Jan., 1897, and 8 
per cent thereafter. 

Fiscal year ends Sept. 30. Income was as follows in 1886-7 ani 
1885-6; no report was issued for 1886-7: 





1886-87. 1885-86. 
Net earnings..... adeuee naeeeesadosun ecccccee $1,491,590 $1,273,741 
Fixed charges. .....-.. Di stecinticisniinaiiieieaitniie cocces | Sgunegeen 971,653 
Ee ee eee ae a $363,887 $302,038 


—(¥V. 45, p. 512, 538, 792; V. 46, p. 37.) 


Boston & Maine.—Owns from Boston. Mass., to Portland, Me., 116 
miles; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 
State line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maiue 
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portland, 
51 miles; Ports. Gt. Falls & Conway, Conway Junction to North Con- 
way, 73 miles; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches- 
ter, N. H..94 miles; numerous short branches of the foregoing, 210 
miles; total operated Sept. 30, 1887, including Eastern, 609 miles. In 

ecember, 1884, this company leased the Eastern Mass. on the basis 
stated under title of the “ Eastern” inthis SUPPLEMENT. The Manches- 
ter & Lawrence road is leased for 50 years from Sept. 1, 1337, and 
the Boston & Lowell, including the lines controlled by it under lease— 
the Boston Concord & Montreal, the Connecticut & Passumpsic, &e.— 
for 99 years from April, 188°. Control of 8. & L. was assumed in Oct. 
1887. sSimking fund forimprovemeut bonds amounted Sept. 30, 1837, 
to $111,464. 

The fiscal year ends Sept. 30. Annual report in V. 45, p. 791. 

The earnings and expenses below include the Eastern in all the 






































* [ucludes interest an | sinking fund for improvement bonds. 
—(V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for 9 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating debt. and agreed 
to a lease toc 99 years t» Old Colony RR. at 10 per cent yearly 
on stock and a bonus of $1,300,000 cash, out of which an extra 
dividend of $32 50 was paid on stock May 2, 1383. Notes outstanding 
Sept., 1887, were $760,000; bonds of 1888 were for funding the 
floating debt. In year ending Sept. 3 >, 1887, gross income was #1,905,- 
495; net, $470,863; surplus over interest and dividend (LU per cent), 
$48,873. (V. 45, p. 433, 612, 627, 641, 672; V. 46, p. 430.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1384 
default in interest was made, and in Nov., 1835, bondholders subscribe 
5 per cent on their bonds to resume Ree. receiving certitic ites of 
indebtedness to the amount paid. Of these certificates $:2,95) were 
outstanding Dec., 1886. Gross earnings in 1887, $40,737; deticit under 
expenses and interest, $73,223. John J. Carter, Titusville, Pa., Prest. 
Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y. 
24 miles; operates, Wellsville tu Little G-nesse. 21 miles, and El ired to 
Ceres, 9 miles; total operated, 54 miles. stock, $43V,00). There are 
also 2d mortgage bonds for $60,000, 6s, which were due June 1, 1885. 
Foreclosure suit begun in February, 1885. Iu year ending Sepr. 30, 
1837, gross earnings were $34,020; deficit, $15,919. Thos. C. Platt, 
Receiver, 82 Broadway, N. Y. (V. 46, p. 537.) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 

Bridge via Broadway, &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broaiway Ferry, 2% miles, and Myrtle and Grand Avenues to 
Brooklyn Bridge, 1-6 mile . Other lines of Un. El. under construction 
to ve opened early in 1889. This is the Brooklyn El. Railrouwd organ. 
ized May 29, 18384, as successor to the Brooklyn Elevated Railway sold 
in foreclosure May 12, 1884 The capital stock is $5,000,000 (par 
$100). After 1888, if net earnings sutlice, a sinking fund of one per 
cent will purchase 2d mort. bonds at 90, and after ’38y a lke s. fd. will 
purchase ist mort bonds at 105—no bonds drawa. 
The Union Elevated bonds incomes as well a3 lst mort., are guaran- 
teed, principal and intersat. The ‘st mort. is for $1 +,00VU,000, ths 2d 
for $2,5900,00); Trustee of both. Central [Tra-t Co. It is expected that 
a consolidation with the Union Elevated will eventua ly tak - place. 

From Oct. 1, 1537. to June 30, 1883 (9 mos), gross “earnings were 
$541,039, again-t $171,304 in 1336-7; net, $191,999, against $130,230. 

For year en ling Sept. 3v. 1337. gross earnings, $620,234; net, $22),- 
200; net def. under payments, $22,491. Hy. W. Putnam, Pres’t. (V. 45, 
p. 212, 512, 538, 673,85; V. 46, p. 74, 190, 201, 610; V. 47, p. 188.) 
Brooklyn & Montauk,.—Brooklyn to Eastport, L. L, 67 miless 
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles ; 
total, 77 miles. This was first the South Side Railroad of Long 
island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage. and this company organized, 





years and the W. N. & B in 1885-6 and 1886-7: 





The preferred stock has a preference of 7 per cent, not cumulative. It 
was leased to the Long Isl. RR. for 50 years, from October, 1879, at 25 
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2 2 Bonds—Princi- 

DESCRIPTION. | atutes | Date | size, oF | aaa INTEREST OR DIVIDENDS. al han tee 
For enplenetion of column headings, &c., see note’, of | of Par Outstandin 7 pen When Where Pay coer and by Stocks—Last 

n first page of tables. | Road.| Bonds} Value. ®| Cent. | Payable’ Wh Dividend. 

{ | ‘ 
Bradford Eldred & Cuba—1st mort ....-........---. — 241) 1881 | $1, b cpa 000 6 JS. & J. Last paid July, 18°4. | Jan. 1, 1932 
Brooklyn Elevated—1st m., g.,s.f. not drawn....c* 69. 1884 1,000 ,000 6g. iA. & O.| N. Y.. Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold sinking fund not drawn......... e* 69 1885] 1.000 250,000 5 g. jJ. & J. do do July 1, 1915 
Union Eley., Ist M., guar., $559,000 p,m.,g...c* --.. | 1887 | 1,000 6 xg. M. & S.' do do Mar. 1, 1937 
2d M., inc. non eum., guar., $185,000 p.m. 1 Boe ..-- | 1887 | 1,000 ; 5 JI. & J.) do do Jan. 1, 1927 
Brooklyn & Montaul:—Stock ($1,100,000 is pref a a 100 2,000,000! 20&30  .... N. Y., Gallatin Nat. Bk.|Juue 19, 1888 
First mort., guaranteed by Long Island RR.. 78 > 1881 1,000 . 000; 5&6 M.& SN. Y., Corbin Bang’gCo.| Mar. A 1911 
Second mortgage (for $500,000), gold........... 7 73 1888 | 1,000 550,000 5g. J. & ND.) New Y- rk Agency. June 1, 1938 
Brunsw. é& West.—1st M. guar. by &. F.& W.. war 171 1888 | 500 &e., 3,000,000 4g. J. & J.'N.Y., H.B.Plant, &Sav.} Jan. 1, 1938 
Buff: Brat. é Pitts.—Gen. M., (incl. 10,000 ac. Pa). 26 | 1865 1,000 580,000 7 J. & J..N.Y.L Erie & W. RR.| Jan. 1, 1896 
Buffalo N.Y.d ‘piadiimteiid p.c.rent N.Y.L.E. &W. ) 5 aes 100 950,0 34g J. & D.|N. Y. ~ Erie & W. RR. | June 1, 1888 
ORR EO en 142 | 1876 ,000 2,380,000 7  \J. & D. do Dec. 1, 1916 
“ee Roch. ot Pilisb, —Ilst yen. M., g.($10, 000,000;.c* All | 1887] 1,000 1,114,000 5g. |M.& S./| N. Y., ‘Waten Trust Co. ‘Sept. 1. 1937 
ESSERE LLAMA 108 | 1881 ,000 1,300,000 6 ‘F. & A. do do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...-... | 258 | 1882 1,000 3,9 -0,000 6 ‘J. & D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 4 a. .--. | Var’s; 1,000 626,000, 6&7 Various! N. Y., Gallatin Bank. Various. 
Buffaio ¢ Southw.—\stM.g.int.gr.byN. Y.L.E.&.W. 67 | 1877 1,000 1,500,000 6g. iJ. & J.| N. Y., 1st Nat. Bank. | July 1, 1908 
Burlington C. Rapids & Northern—Stock........--.- ae pers 100 7. /35,000 ee? Li diel, SN: eee ee. eee 

ist mortgage. sinking fund..................-..- e* 369 | 1876 100 &e.| 6,500,000 5 J. & D..N. Y., Central Trust Co.! June 1. 1906 
Iowa City & West., 1st M., red. after ’89., guar..c| 73 1879 | 1,000 584,000 7g. M. & 8.) do do Sept. 1, 1909 
ed. Rap. I F.&N. W., 1st M. .g-,guar.,red.aft. 99 | 390 § iSer 1,C00 825,000 6g. A. & O.| do- do Oct. 1, 1920 
ist M., gold, guar............. c 1881) 1,00 1,905,000 5g. A. & O.! do do Oct. 1, 1921 
Consol. Lst M.& collat. trust, g., $15,000 p.m -e*&:, All | 1884 |1,000&e) 5,000,900 5 g. A. & O.! do do April 1, 1934 
Minneapolis & St. Louis, 1st mort., (agsumed).... 12 | 1877 | 500 &e 150,000 7 J. & D.! do do June 1, 1927 
Cairo Vincennes & Chic. ~ist M. bds., gold (Wabash); 266 | 1881 1,000 3,857,000 5¢. J. & J.| Last paid, Jan., ’84 Oct. 1, 1931 
Oalifornia Pacific—1st mort., gold (ext’d’d at44s2) | 114 | 1867 000 2,250,000 4lg9 ¢. J. & J.|N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
2d mort., end. oy yk ep tana 114 ; 1871 , 1,600, 6g. J. & J. do do Jan. 1, 1891 

3d, mort. guar. by Cal. Pac.($1,000,000 are 3s) .- 114 | 1875 500 2.S98. 3&6 J. & J. do July, 1905 
Camden & Atlantic—Stock ($879, '850 of it pretf.).. fee 50 1,257,250 |2120n pf A. & O. Phila.,Of.,233 Bs “4th St.'April 16, 1888 
1st mortgage (extended 20 years in 1873)...... c: 78 1853 1,000 90,000 7g. iJ. & J.|Phila., Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879................ .c*; .... | 1854; 1,000 497,000 6 (A. & O. do do Oct. 1, 1904 
Consol. mortgage (thirty years) .... ....... ee ee 1,000 350,000 6 J. & J. do "do July 1, 1911 
Oamden & Burlington Co.—1st mortgage........... 31 | 1867 | 500&e 350,000 6 'F. & A.) Phila... Penn. RR. Co. | Feb. 1, 1897 























se cent of the net earnings of the whole Long Isl. RR. system including 
ts Jeased lines. _The Long Island RR. guarantees interest on $750,000. 
of the bonds, at 5 per cent, and both principal and interest on B2A0, 000 
sixes In June,’88, $600, 000 2d mort. bonds were issued, and dividends 
of 30 p. c. on pref. 'stock and 20 on com. were paid. (See V. 46, p. 603.) 
Danie! Lord, President, New York City. (V. 46, p. G09, 770.) 

Brunswick & Western.—From Brunswick to nel Ga., 171 
miles. This was formerly the Brunswick & Albany. In Dec., 1887, 
the control of the road was sold to the Savaunah Florida & W estern, 
and new bonds were issued as above, guaranteed principal and interest 

hay Ss. F. & W. Co, trustee of mortgage being Me (ro polit: un Tr. Co. 
There are also $3, 000, 000 5 per cent non-cumulative income bonds. 
Stock: Common, $1,500, 000; preferred, 6 per cent, non-cumulative, 

3,500,000; par ee See ee to N. Y. Stock Exchange, 

HRONICLE, V. 46, p. 42%. (V. 45, p. 512; V. 46, p. 819, 828.) 

Buffalo Bradiord & Pittsburg.—Owns from Carrollton, 7. we 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock St. bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 

Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Kochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from 
Ashford to Bufialo, 48 miles; other branches, 17 miles; total, 294 miles. 

This company was formed in March. , 1887, as successor of the Roch- 
ester x Pittsbirgand the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock ot the consolidated company is $6,000,000 (en- 
titled to 6 per ceut dividends, non-cumuiative), and common stock, 
$6,000,000. In year 1886-’87 242 per cent was paid on preferred stock. 

In November, 1587, anew mortgage (Trustee Union Tr Co.of N.Y.) for 
$10,000,000 5 per cent fifty year bonds was issued, $6,000,000 being 
reserved for ar bonds. 

From Oct. 1, 1887, to June 20, 1888 (9 months), STOSS Ci inings were 
$1.508, 184, p Foor $1,361,583 im 1886-7; net, against 
$396,775; detic it under interest, taxes and rentals, $44,149, against 
surplus of $93,551. 

The income accounts of the R. & P. for the years ending Sept. 30 were as 








follows: 

Receipts— 1836-7. 1885-5. 
ET OE A TET $1,916,361 $1,299,362 
Net income (including miscellaneous) ..... $591,734 $390,357 

Disburseimenis— 

ETRE DOPOD 353,910 352,10€ 
Rental aud wiscellaneous.................. 68,505 56,128 
$122,41 $403,234 

Balance..............-s0--20-+---- 00 sur. $172,31! def. $17,877 

Walston H. Brown, Y , President. 

—(V.44,p. 212, 309, “399” 402, 781; V. 45. p. 25, 240, ‘s 3, 400, 538, 
613, 673, 705; V. 46, p. LO, ZOL, 353, 610; V. 47, p. 161. 


Bufialo & South western.—Owns trom Bultaio - Jamestown, 
Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 7, after foreclosure. In July, 1880, leased to N. Y. L. £. & West. 
for 99 vears—at 35 per cent of gross earnings, but interest on bonds 
iaranteed. Rental in year ending Sept. 30, 1887, $115.3 92; in 1885- 
6, $90,831. Stock—com »$1471,833. and $i71,833 pref.; par $100. When 
earnings have been suflicient a small diy. has been paid on pref. stock. 
Burlington Cedar Kapids & Northern,.—Un Jan. 1 'SS8, Oper- 
ated from Burington, lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; ae Ia., to Postville, Ia., 94 miles; Mus 
catine, la , to Riverside, Ia., 31 miles; Vinton, lu., to Holland, [a., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
O miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 426 miles; total operated, 1, 046 miles. This company has a per- 
tual lease of those lines (include “a above) built by the lowa City & 
Vestern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton. 
and the Chic. Dec. & Minu. RRs. The W averly Short Line is operared 
temporarily, and the Furest Division for tive years wig June 22, 
1892. This company was formed as succes-or to the B. C. R. & Minn. es 
foreclose t June 22, 1876. In May, 1885, a decision was obtained by 
the holders of old equipment mortgage bonds of 18374, holding those 
bonds to be good, but the m ster found only 513 bonds a valid obliga- 
tion, and the case is yet pending. (V. 46, p. 649.) 
lowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 1359, at 105. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are eudorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds, It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 
rental tor 12 miles of road leased for 999 years from Minneap. & St L 
In April, 1884, for the purpose of issuing additional bonds for exten 
sions, the limit of authorized capital stock was raised to 830,000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15,000 per 
mile to build new road, being secured by first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort- 











agge. They will also retire a)l prior and divisional bonds. 
From Jan. 1 to July 31 in 1888 (7 mos.), gross earings were $1.447,- 
530, against $1,574,634 in 1887; net, $272,739, against $331.875 in 87, 
Annual report in V. 45, p. 649, gave net income, we , as follows: 


FISCAL RESULTS. 
1884. 














1885. 1886. 1887. 
Miles operated ...... YyVO 990 1,039 1,946 
Earnings— $ $ $ 3 
Passenger .........-- 666,922 691,174 662,485 692,129 
=a 2,021,175 2,281,542 ae 1 41 646 2,174,174 
Mail, express, &¢.... 105,362 117,797 29,178 139,659 
Tot. gross earnings 2,796,459 3,093,513 2. sa 309 = 3,005,962 
Oper exp. and taxes 1,917,769 2,159,543 — %, "132 A04 2'%25,906 
Net earnings.... ... . 373,690 903,970 8UVU,9U5 750,056 
P.c. op. ex. to earn’s. 68°57 70°77 72°69 74°04 
INCOME ACCOUNT. 
1s 84. 1885. 1886. 1887. 
Receipis— ~ +$ 
Net earnings ........ 878,690 903,970 800,905 730, 057 
Other receipts.... .. «81,108 83.798 68252 95,789 
Totalincome.. .... 909,793 987,763 864,157 875,846 
Disbursements— 
Interest on debt....- 573,663 742,275 749,898 767,127 
Const’n., improvem’t, 
equipment, &¢.... (108,169) = 137.775 56,925 140,067 
Tot. disbursem’ts GOS1L,832 880,050 SU6,823 JU7,194 
ER ee sur.227,966 sur. 107.718 sur.57,334 def.31,348 


—(V. 44, p. 90, 184, 494, 619; V. 46, p. 610, 649.) 

Cairo Vincennes & Chicago.—Cairo to Tilton, Tl., 258 miles; 
branch, St. oT pay curse to Vincennes, *&.; total, 266 miles. This was @ 
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francia- 
ville & Lawrence roads, formong the Cairo Division of the Wabash 8t. 
Louis & Pacific. In July, 1887.a decree was ente ‘red by consent releas- 
ing this road from liability on «ll Wabash claims. ceiver’s certificates 
for $666,161 have been issued. All the above b edie. have b en deposited 
with Anthony J. Thomas and Cuarie. EB, Cracy 4 bondholders’ committee, 
preprratory to reorganization. From May ’o8, to July 31, '88 (3 
mouths), gross earnings were $17: O37, aaninst $LYL.6738 in 1887; net, 
$51,415, against $73,709. In the year ending April 30, 1887, gross 
earnings were $710,061); net, $161,263. In iSS87-88) gross, $763, 035; 
net, $251,347; paid rentals, Bl 1.5067, and interest on receiver's cer iifi- 
cates, $39,430; surplus, $200,401.—(V. 45, p. 214, 614, 819, 855.) 

California Pacifice.—Owns from Vallejo, Cal., to jacramento, Cal, 
- miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 

Calistoga, 35 miles; Davis to Knight’s Landing, 19 tiles; total oper- 
ated, 115 miles. Leased for 29 years, from July i, 1876, to Central Pac., 
but in Nov., 1826, new lease was male to Southern Pacific Co. Rental, 
$600,000 per annuin, and three fourths of net carnings when in excess 
of that amount. Capital stock, $12,000,000; por. $100. In 1886, gross 
earnings were $1,233,641; net, $374,082. In 1887, gross, $1,207,372; 
net, $531,087. 


Camden & Atlantic.—Owns from Camden, N. J, to Atlaatic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles, 


Pref. stock, entitled to 7 per cent if earned, and to as high as pi ‘id to com. 
if more than 7. Penn. RR. owns $234,100 com. and $451,95) pref. stock. 
An issue of 5 p. es. under consol. mort. has been authorized, From Jan. 
1 two July 31, 1883 (7 mos.), gross earn’s on main line and branches were 
$359,874, against $360,289 in 1887; net, $43,928, against $51,506. 

On main line and branches in 1837 gross earnings were $678,644; net, 
$132,562; surplus over fixed charges, $56,539; dividen is (5 per oon 
$43,988. In 1886, gross, $599,090, net, $129, 775; surplus, $51,6 
—(V. 44, p. 494; V. 46, p. 218.) 

Camden & Burlington County.—Owns from Camden, N.J,, 
to Pemberton, N.J., 23 “miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now oper rated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 


being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $331,925 and funded debt $350,000. Dividends 


in January and July. 


Canada Southern,.—LINE oF RoAp—Main line from Cantilever 
Bridge to Windsor, Ont., 226 n.; branch, Amherstburg to “.-% Centre, 
16 miles; Fort Erie Br., "17 miles; Oil Springs Br., 3 miles: . Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarni: Ga itham & 
Erie, 7 7; Canada , Souther n Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Can: vila, 15; total of all lines 
operated, 436 miles, of whieh 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and the main line opened November 15, 1873. 
Default was made and debt rea ijusted by Act of Parliament in 
1878. Interest on the lst mortgage is guaranteed by the New 
York Central Railread Co. for 20 years; but the principal! is not guar- 
anteed. In Nov., 1882, a close contract was made with the M'oligan 


Central for 21 years from Jan. 1, 1883, providing for the operation 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | ; ! sNDS. Bu mds—Prinel 
nn bon | Miles Date Size, Or| amount wa a Na pal,When Due 
For explanation of column headings, &c., see notes, of of Par | Outstandin Rate po When |Where Payable, and by; Stocks—Last 
on first page of tables. Road. | Bonds} Value. | ®\ Cent. |Payable| Whom. Dividend. 
Canada Southern—Stock........ 0.2. -.0---2-0000-00- | 436| .... | $100 $15,000,000; 1% |F.& A.|N. Y.,Grand Cen. Dep.|Aug. 15, 1888 
ist mort., interest guar. by N. Y. C. & Hund. Riv.c. 404 | 1878] 1,000 13.920,071 5 J. & J.| N. Y.. Union Trust Co. | Jan. 1, 1908 
oe Seasepage .- awens setccccsnerese -seassescenseee, G06 | 3008 [i fgees 6,2 5 M. & S. do do Mar. 1, 1913 
Oanadian Pacific—Stock ( r. 3 p.c. div. till ’93)./4,960 | .... 100 lig IF. & A.'|N.Y.,59 Wall St.. & Lon./Aug. 17, 1888 
Canada Central RR. Ist & 2d mortgages.. ........ a eee eink 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N.8. RR...) .... |'82-’83) ... 5 A. & O. do 1302 & 104 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &e 5 g. |A. & O.|/Montreal,N.Y.orLondon| Oct. 1, 1931 
1st mort. debent. sterling....................------ 2.856 | 1885 |£2100&ce 5 g. |J. & J.|London, Baring B.&Co.' July 1, 1915 
lst mort on Algoma Branch, £...........---.- c*&r} 183 | 1888 |£100&e 5g. \J. & J. dao do July 1, 1937 
Land grant bonds, interest guar. by Can. Gov’t...| .... | 1888 |2100 &¢ 3l¥og.\J. & J. do do July 1, 1938 
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.| 213 | 1884 ,00 5g. |J. & D |New York and London.) June 1, 1934 
Atlantic & Northwest —1st M., g., guar....... c*&r| 325 | 1887 |2100 &¢ 5g. \J. & J. London,Baring Brs.&Co Jan. 1, 1937 
Op. Fear & Yad. Val.—1st M.,ser.A $10,0u0 p.m. c*&r.| 150 | 18%6 | $1,000 6g J. & D..N.Y., Farm. L.& Tr. Co.| June 1, 1916 
Oarolina Ventrai—l1st mortgage, gold, coup. orreg.| 242 | 1881 1,000 6g. \J. & J.| N. Y., Balt. & Phila. |Mch. 31, 
2d M. (for $1,509,000), gold, income, non-cum..r|; 242 | 1881] 1,000 i. es. ‘eeager rons July 1, 1915 
3d mort., gold, income, non-cumulative.......... r} 158 | 1881] 1,000 SS fl are July 1, 19 
Carson ¢ Colorado—ist mortgage. Series “A”’..... 158 | 1881] 1,000 6 J. & J. New York July, 191 
Second Div. M., Ser. “B.,” junc. to Cal. State line.| 34 | 1883 | 1,000 6 J. & J. do July 1,1913 
atawissa—Common stock.............-.. ....------ a. sdes 50 nai Oe aa ae Se oy ee 
Pref. stk. ($2,200,000 1s old pref.), 7 % gu. P. & R. la 50 314g M. & N.)Philadelphia Co.’s office) May 18, 1888 
1st mortgage, assumed by Phila. & Keading....-. =f icin 6 F. & A.)|Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage bonds....... eubbeenaseenensives edmeetionds 93 | 1870 | 500 &e. 7 F. & A. do do Feb. 1, 1900 
Cayuga & .—8tock, 9 p. c. rental D. L. & W.... 34 .... 3 444 J. & J.\New York, 44 South st.| July 3, 1888 
Oedar Falis é Minn.—Bonds on 24 div.. sink. f’d.c”* 61 | 1866 | 500&ce. 7 J. & J.| Last paid July, 1887. an. 2, 190 
Cent. Br.U.P.—1stM Atch.&P P.RR ,g.,816,000p.m.} 100 | 1865] 1,000 6 g. |M. & N.\N. Y.,195B’y&Un.Tr.Co| May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 7. '(M.& N. do do May 1, 1895 
2d mort. (Government subsidy) ................-.-- 100 \’66-7-8; 1.000 6 ..-. |U.8. Treas., at maturity.| 1896,’97, ’98 
entral R. R. d Bank, Ga.—Stock...............--- kt: jor 100 4 J. & D.'|N..Y,H.B.Holiins &3av.| June 22, 1888 
General] mort. “‘tripartite’”’ bonds,........ -. ..---C*| 620 | 1872 1,000 7 J. & J.'N.Y.Nat.City Bk.,&Sav.| Jan. 1, 1893 
Collateral trust bends, gold, drawn at 110......c*| ... 1887 | 1,000 5 g. M. & N.'N.Y,H B. Hollins &Co.|; May 1, 1937 
Certificates of debt, pay. at option after July,’91| .... | 1881 100 6 J. & J. avannah, Ga. After July, ’91 
88. Co.,gu. 1st M.,s.f. $i00,000 y early...... --- | 1882] 1,000 6 J. & J.'N.Y.,H. B. Hollins & Co.) Jan. 1, 1892 
| 























of the roads jointly and paying from the net earnings the fixed 
charzes of both; then the division of the remainder between the two, 
in the rate of two-thi:ds to the Michigan Central and one-third to the 
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887, 
surplus, $540,870 and balance over dividend of 21s per cent, $165,000. 
For latest reports of earnings see Michigan Central. (V. 44, p. 21, 584; 
V. 45, p. 5,25, 886. V. 46 p. 783, 802.) 


Canadian Pacific. —(See Map.)—The main line extends from 
Montreal to Vancouver on the Pacitic coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 1,129 miles of leased lines, ec the whole system 4,960 
miles. (See details in CHRONICLE, V. 46, p. 619.) The road was opened 
throughout the first of July, 1886. ; 

The Canadian Pacific was incorporated February 18, 1881. under a 
ckarter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
cash as a subsidy, also 25,000,000 acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
oy cent dividends per annum for ten years on $65,000,000 of stock. 

n May, 1838, the company voted to relinquish its exciusive right to 
build and operate in Manitoba, receiving the Dominion Government 

uarantee OF interest 01: $15,Vv00,000 of land grant bonds These bonds 

or £3,093,7: 0 are alien on 14,634,238 acres of land subject only to 
$3,463.000 land grant bonds of 1831. 

The Mapit: ba Southwestern Colonization Railway, extending fr>m 
Winnipeg southwesterly, is leased for $600 per mile yearly and interest 
on bonds is guaranteed. 

to the Atlantic & Northwest RR., crossing the State of Maine, the 
Domivion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company are about 14,934,237 acres. 
The land bonds of 1931 are receivable for lands and may be paid off at 
110. There are also $43°,035 Nort 1 Shore Railway 1st mort bonds. 

From Jan. 1 to July 31, 1888 (7 mos.), gross earnings were $7,021,745, 
against $5,786,092 in 1887; net, $1.514,.89%, against $1,352,524. 

The annual report for 1887 was published at length in the CHRONICLE, 
¥. 46, p. 608, 617: 

OPERATIONS AND FISCAL RESULTS. 














185. 1886. 1887. 

Miles operated Dec. 31.... 4,338 4,464 4,960. 
Passengers carried, No..... 1,669,719 1,899,319 2,057,089 
Passenger mileage ........ 116,702,980 150,466,149 174,687,802 

Rate pcr passenger primile 2°45 cts. 2°10 cts 1°93 cts. 
Freight (tons) carried..... 1,996,355 2,046,195 2.144.327 
Freight (tons) mileage .... 406,822,166 555,458,159 687,736,049 

Rate per ton per mile..... 1°20 cts. 1°10 cta. 1°006 Cts. 
Earnings— 

i dink icameneewntes $2,859,223 $3,170,714 $3,453,818 
0, eee .--. 4,831,846 6,112,380 6,924,130 
Mail, express and misc’us. 627,404 792,710 1,228,465 
Total earnings......-... $8 .308,443 $10,0-1,504 $11,606,413 
Operating expenser...... 5,143,276 6,378,317 8,102,2 5 
a $3,225,217 $3,703,487 $3,504,118 

Per ct. of op.exp.to earn’gs 61°46 63°26 69'slL 

INCOME ACCOUNT. 

86. 1887, 
RE Ee $3.703,487 $3,504,118 
I ii ial cantina ---22- 3,06%,042 3,250,264 

DD cadscsindnebvampocenenesed<ses -400+ 


. : #$635.445 $253,854 
—(V. 45, p. 52, 239, 400; V. 40, p. 38, 102, 448, 430, 608, 609, 617, 
634, 708, 770, 771 (M. 8. W. C.); V. 47, p. 50, 170.) 

Cape Fear & Yadkin Valley.—lIn operation from Fayetteville, N. 
C., to Bennettsville, 8. C., 57 miles; tayetteville, N. C., to Mt. Airy, 
N. C., 168 miles; Factory branch, 10 m.; total, 235 miles. Road is 

rojected some 200 miles additional, and is in course of construc- 

on by the North State Improvement Co., which Co. holds $750.000 
2d M. income bonds. The total stock is $810,351 (par 8109), $793,550 
being outstanding April 1,188%. From April l to Aug. 31 in Le83 (3 
months), gross earnings were $121,360, against $97,308 in 1887; net, 
$48,611, against $12,862. am yee ending March 31,1~88, gross earnings 
were $291,590; net, $142,774; in 1886-57 zross, $236,Vv66; net, $111,- 
585; surplus over rentals and interest, $46,797.—(V. 46, p. 319.) 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton, 
. C., 267 mw., and branch, 9 m.; total, 276 m. Formerly Wiim. Char. 
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan. 
oke and Raleigh & Gaston. Stock, $1,200,000. From Aprii 1 to July 
31, 18%8, (4 mos.) gross earnings were $128,897, against $139,960 in 
1887; net $21.920, against $11,635. In year euding March 31, 188%, 
oss earnings Were $527,199; net, $157,402; surplus over lst mort. 
terest. etc., $5,967; in ’86-7, gross, $500,266; net, $183,773: surpius 
over interest, etc., $39,190. ilmington Bridge bonds, $215,000, at 


7 per cent, are guaranteed by this Co. and the Wil. Col. & Aug., and 
interest paid. 

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nevy., 158 miles; Junction, Ney., to Keeler, Cal., 141 miles; 











total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. No information fur- 
nished, H.M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. There are outstanding $271,850 loans of various dates. 

a m November 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $38,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 337.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to Itha- 
ca, N.Y., 34 miles. Leased in perpetuity to Dela. Lack. & West. at a rental 
of $54,600 a year. Dividends on Gapital, 9 to 94g per cent per annum. 


Cedar Falls & Minnesota.—Owns from C. F. & M junetion on 
the D. & 8. C. RR.. near Cedar Falls, la., to Minn. State Line, 76 miles. 
Leased to ang oy & Sioux City for 40 years from January 1, 13867, 
at $1,500 per mile as a minimum and a cuntingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by [1. Central through Ownersh'p or ita 
stock in 1887, and a suit is pending to annul the lease of this road. In- 
terest was defaulted Jan., 1888. Capital stock, $1,586,500. There are 
a'so $20,000 1st division 6 per cents (mort. on 14 miles), extended, due 
April, 1888 and 1889, in default since Oct., 1887. From Oct. 1, 
1887, to Dec. 31, 1887 (3 mos), gross earninzs were $27,313; deficit 
under expenses and taxes, $8,923. J. Kennedy Tod, President, N. Y. 
—(V. 45, p. 819, 855; V. 46, p. 74, 102, 199, 2838.) 

Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 38% miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacitic 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1887, gross earnings, 
$1,.439,46U; net income. $383,579; deficit under charges and dividend, 
$162,802. In October, 1885. 5 ver cent dividend paid; in 1886 paid 10 
per cent; in 1887, 10 per cent.—(V. 46, p. 321.) 

Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles; Moutgomery 
& Eufaula RR., »0 miles; total operated and practicall: owned 
Aug. 31, 1888, 1.219 miles. Auxiliar, system (the earvings of 
which are reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 138 wiles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, +7 miles; Port 
Roval & Western Carolina, 229 miles, and Sav. G. & N. A!.. 60 miles, 
and ee in all, 984 miles. Giand total of Cent al RR. mileage, 
2 203 miles. 

Also owns entire stock of Ocean 8S. Co. In the auxiliary lines the Cen- 
tral RR. owns partinterests, either half or greater, represented Aug, 31, 
i838, by $4,461,641 stocks and $3,119,70U bonds or mortgage notes, 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in 
April, 1875. The “ tri-partite” bonds were issued jointly by this com- 
pany, the Macon & Western and the Southwestern. The certiticatesof 
debt of 1881 are in the nature of guaranteed stock and are payable at 
option after July, 1891. The collateral trust bonds (Central rust Co. 
of New York, Trustee) were issued in 1887; for abstract of deed and 
securities deposited see V. 45, p. 242, 

Dividend in 1882-83, 3 per cent; in 1883-84, 6; in 1884-5, 5 p.c.; in 
1886, 6 p. c.; in 1846-7, 8 p. ce. 

from Sept. 1,37, to July 31,’88 (11 mos.), gross earnings were $6,840,- 
791, agaiust $5,857,212 in ’36-87; net, $2,521,315, against $2,068,203. 

Fiscal year ends June 30 (changed from August 31 in 138-); Presi- 
dent’s report for 1887-8 was in V. =~ Beer? see also article, }. 274. 








885-6. 1836-7. *. 8387-8 
DOOR GHEE. dccccooceseccesnss $4,082,652 $4,421,630 $4,874,960 
PE cdcccsseceercees eoneneus 2,505,874 2,441,814 2,801,257 
Net earnings railroads ....... $1,576,778 $1,979,865 $2,073,703 
Net earnings steamship cos...... 469,451 274,194 526,201 
Net bank and investments....... 36,220 35,5351 119,016 
Total net income of company. $2,082,450 $2,289,641 $2,718,920 
Less interest and rentals. .........cc-cec.cecscce L861,087T «= = ccccccee 
Excess of income over fixed charges..... Aeatisiiis $928,554 = .....c6 ° 


* Includes 12 months, July 1, 1887, to July 1, 188s. 
—(V.45, p. 84, 166, 173, 210, 242, 271, 400, 744; V.46, p. 37; V. 47, p.50, 
226, 274, 284, 285.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































N. NTERE D Bonds-—-Prine}- 
For explanation et in i &¢., see notes “— “4 2 “— or’ Amount ‘Rat ae “is ea age d ia: Due. 
gs, &¢., ar | ® per hen | ere payable, and by} Si — Last 
on first page of tables. Road. Bonds} Value. Outstanding Cent. ‘Payable ‘Whom. a Dividend 
Central Massachusetts—Stock ($3,852,088 1s pref.).| 104 .... | $100, $7,245,988) 222. | leek hee ceeeee mae 
Mortgage bonds, interest guar. by B. & L...... c*; 124 ' 1886; 1,000 2,010,000 | 5 A. & O. Boston Co’s Office. Oct. 1, 1906 
aes of — ye Ot pong ser mga 648 | 1487 nebae aa aie eon Beers eee cece cceeee | gocesens 
neral mortgage, Sold (TEX. Q.—d.) -.-.------ CAP... ) cC./ 28,812,500 | og. J. & J.) N. Y., 119 Liberty st. | July 1, 1 
Nahe ape dee eg RP sigee en eeeceee sees 74 | 1869 | “1,000° “5,000,000, 7” KB. & AL do do. | “Feb. 1. 1890 
Bonds (convertible Nov., 1875 to 1877).......--.. ---- 1872) 1,000, 1,283,000 7 =iM.&N.) dlo do | Nov. 1, 1902 
Consolidated mortgage................ Keminndiinmes 97 1874; 1,000 4,059,000 7 | QO.—J. | do do | July 1, 18989 
Am. Dock & Imp.Co. M. bds., guar. redeem. at110.; .... 1881 1,000| 5,000,000, 5 J. & J. do do | July 1, 1921 
Debenture bds., conv. into stock till 1907.........| .... 1883 , 1,000 | 677,000 6 M.&N.! do do | May 1, 1908 
Central Ohio—Stock ‘$111,500 of this is pref.)..... Bee | cece 50 2,860,048 3 J. & J.) Balt., at B. & O. office. ; July 31, 1888 
1st mort. bonds, sinking func..............-..-.-- 137 | .... 000 | 2,500,000 - 6 M.& 8. do do | Sept., 1890 
Consol. Ist mortg. (for $2,850,000), gold .... ... ¢; 137 1886; 1,000 1,000,000, 4%¢. M. & 8S. do do | Sept. 1, 1930 
Central Pacifle—Stock. .............00--00--200--+---- 1,360 .... 100 | 68,000,000 1 | «eee |N.Y.,S.Pac.Co.,23 Br'd.| Aug. 1, 188 
1st m., gold, (2 sink. f, $50,000 each), not drawn.| 737 1865-8! 1,000 | 25,583,000 6g. iJ. & J. do do 11895, ’6, "7&8 
Ist m.8.Joaq’n Val. Br., g. (8.f. $50,000) not drawn.) 146 | 1870 | 1,000 | 6,080,000 6g. A. & O.) do do Oct. 1, 1900 
U. 8. Loan, (2:1 lien on certain terms)............. r; 2. hati 25,883,000 6 J. & J. U. 8. Treasury. 1895 to ’98 
West. Pac., 1st,s.f.,not dr’n($111,000,J&D,due’d5), 147 _ 1869 | 1,000 25,000 | 6g. J. & J. N.Y.,S.Pac.Co., 23 Br’d | July 1, 1899 
West. Pac., Government lien.... ............---- --| 123 | 1869 eeee 1,970,000 | 6 (Various U.S. Treasury. 1895 & 1899 
Cal. & O.,1stm.,g. g.cext’ed) ts fnot dr’n$100,000 152 1868 | 1,000 | 6,000,000. 5g. J. & J.\N.Y.,8.Pac. Co., 23 Br'd.i Jan. 1, 1918 
Cal. & O. Cent. Pac., mort. 5" 144 1872) 1,000 | 5,865,000. 6g. J. & J.. New York & London. | Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn ...... aan 1 ae 1,000 4,261,000 6g. A. & O.| do do , Oct. 1, 1890 
[st m. & land grant, gold, bds ,s.f, not drawn ...c) 483 1886) 1,000 12,200,000 6g. A. & OWN. Y. & San Frencisee.; Oct. 1, 19386 
Ceniral of Vt.—Stock, Consol. Vt. ($750,000 pref.).;  ... aie joee: | Se bees 1 “sees ll eed | eee 
T_T ERLE LEE TO TE ane jooe | SOE) seco | coe. |... eaeepeeane | Leelee 
Consolidated RR. of Vermont, lst mortgage...... 185 | 1883 | 100 &e., 6,000,000 5 (J. & J. Bost..Am. Loan &Tr.Co.; July 1, 1913 
Mississquoi Valley RR., stock, 4 p. ¢. rental ..... iio eS, | ES es co Ta ana ipo ee 
Char. Oinn. & Chic.—1s8t M., g., ($25,000 p. m.)_.c* -- 1887) 1,000, 4,500,000 | 5g.  Q—J. Bost. Safe D. & T. Co. | July 1, 1947 
Charleston & Savannah —Gen. M, $1,500,000, g...6*) 115 | 1886 1000 | 1,127,000 | 72g. J. & J. Charleston & New York.; Jan. 1, 1936 
1st and 2d pref incomes, $1,000,000 each........., 1151886] 2... | 2%000,000. .... Ci linge enn tan Syeepriion see 
Charlotte Columbia & Augusta—1st mort. consol...| i91 1869 | 500 &e.| 2,000,000 | 7 J. & J.N.Y.,Rich.& Dan ,2Wall| Jan. 1, 1895 
Be I cdcnccddcccdcvcccccntdsecdécccnrecterces 191 | 1872 | 1,000 | 500,000 | 7 A. & O. o do | Jan. 1, 1910 





Central Massachusetts.—Formerly the Massachusetts Central. 
Sold in foreclosure Sept. 1, 1883. Road from Boston to Northampren, 
Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99 
years at arental of 20 per cent of gross earnings up to $1,000,000, but 
with a guarantee of suflicient rental to pay interest.—(V. 45, p. 642.) 

Central of New Jersey.—(See Map) -—Owns 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
‘“Switch-back,” 18 miles. The principal leased lines in Pe .nsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna was made $1,414,400 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. A majority of the Lehign & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. 

On June 1, 1883, the road was leased to the Phila. & Reading RR. 
Co., but on Oct. 15, 1826, Messrs. J. 8. Kennedy and Joseph S. Harris 
were appointed receivers, and took possession Jan. 1, 18387, remaining 
in till Jan., 1888, when the road went back to its owners. 

In June, 1887, a plan for complete readjustment of the debt was pro- 
posed, under which the gold mortgage for an authorized amount of 
$50,000,000 was issued. See abstract of mortgage V. 45, p. 402. 
Trustee of consolidated and general mortgages is Central Tr. Co. of N. Y. 
The full statement of the company’s proposal to each class of debt, 
with status, &c., was given in V. 44, p.714, 716, and the receivers’ re- 
port at length in V. 46, p. 41 

From Jan. 1 to July 31, 1888 (7 months), gross earvings were 
$7,012,29s, against ¥,6330.$891 in 1887; net $3,053,488, against 
$2,806,959. 

Operations for 1887 showed the following earnings and fixed charges 
(this is upon the basis of old fixed charges prior to the reduction of 
about $335,000 per annum under the recent reorgan zation) : 














charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the-*““Thurman” act of May 8, 1878, directed that 
the other one-halt of charges for Government trausportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund of its debt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Dec. 
31, 1887. accrued interest due the Government amountet to $32,641,- 
838, and par value of securities in U_ 8S. Gov. sink. fd. was $2,819,906 

There was paid to the stockholders of the Oregon & Cal. RR. 80,00) 
shares of Centr .l Pacitic stock for their O. & C. stock, bringing that 
property into the Central Pacific in 1887. 

STOCK AND Bonps—The following dividends on Central Pacific stock 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1831, 6; 1882, 6; 
1883, 6; in 1884, 3; and in Feb., 1888, 1 per cent. Prices of stock 
since 1879 haves been: In 1880, 63@9719; in 1881, 8019010279; 
in 1882, 8233@9718; in 1883, 6183; in 1884, 30057%; in’385, 264g @49; 
in ’86,33@51; in 1387, 2349 04338; and in 1883 to Sept. 21, inclusive, 
2612. @3712. Most of the issues of bonds have sinking funds, as 
seen in the table above, and these sinking funds are invested mainly 
in the bonds of other Huntington lines and accumulate; the bonds 
are not called in. The sinking funds amounted Jan. 1, 1888, to $6,241,- 
653. The tand grant bonds are purchased with proceeds of land sales. 
There was to the credit of the land grant bonds Dec. 31, 1387, $1,572, 
891, secured by a deposit of $1,500,000 bonds of 1936. Of the land 
grant mortgage of 1936 W. E. Brown and Frank 8S. Douty are trustees. 

Tut LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,00u acres had been sold to Dac, 31,1837. In 1887 31,562 
acres were sold for $405,324 and to'al cish receipts of Land Depart- 
ment were $195.916. Land contracts on hand Jan. 1, 1888, $1,117,408. 

OPERATIONS, FINANCES, &C.—The C. P. stock. after paying dividends 
for a tew years, paid notbing after February, 13234, till 1888, whea 2 
per cent was paid. In 1885 the road was lease, as above, to the So. 
Pacific at a net ren:al guaranteed of $1,200,000 per year, subject to the 
debts due the lessee company, but in Jan., 1888, the minimum rental 











Jarnings from— &87. : Increase. Decrease. | Was riised to $1,360,000. = 

cis pea daemie $2,211,405 $2,221,268 ........ $9,862 In 1887 the floating debt was wiped out, and first dividend under the 

Freight and express.... 3,427,151 2,835,559 $591,591 ..... «.. | lease was ‘paid Feb. 1,1828 The reduction of the floating debt, was 

Anthracite coal......... 5,468,253 5,180,540 as accomplished by the sale of materials to the So. Puc. Co. and the issue 

fk > =e 23.533 i -514! of bonds, (See report, V. 46, p. 571). 

Miscellaneous........... 421,808 _ 481,424 sagenses 59,615 GENERAL BALANCE SHEET, DECEMBER 31, 1887. 
ee es 311,552,152 $10,742.891 $809,261  ........ ao — ot a gt seceeeceaces . sanadtsconecees mee ee 66 
rating exp. & taxes. 6,425,772 6,284,098 oN eae Miscellaneous Investments ...........222 sec-cee- scocces »799,035 07 

startin - i 1 —_—_— Land Contracts. —-Defeired payments on time sales.... 1,117,407 53 
Net earnings........ $5,126,380 $4,458,793 $649.731 9 ........ Cash Assets over Floating Debt ...........-......002--0- 1,790,194 65 

Fixed charges...... ecoee 4,977,862 4,543,361 Saree 8 —«-_ wes wvnae 

en , erEes ee e l ested EE ee ee a ee $172,110,699 91 
DUEPOMD cwccccce cccce GSES, GIT ——ncccesee $631,277 —....---- 

POenieieeaenias- sbenenne $84,568 = ..ce.cee sn veeee EE se ll 

-(V. 45, p. 25, 112. 113, 135, 166, 271, 304, 402, 509, 572, 613, 696, | Funded Debt....-.................. $52.8 <0,000 00 

705, 855; V. 46, p. 37, 41, 133, 609; V. 47, p. 108.) ¢ ee — 7 = — ao 7.914.549 60 2 068.456 22 

nities sieines . of the Co, and Land Trust Funds... 814,543 68— 52,065, 
Central Ohio, Owns from Bellaire, Ohio, to Columbus, Ohio United States Bonds... 27.855.630 00 


137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings, and in 1880 the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. Sinking fund for 6 per cents held June 30, 1887, 
$658,000 Co.’s bonds and $155,140 stock given above as outstanding; 
total sinking fund assets at par $824,707. Tie consol. mortgage (Mer- 
cantile Trust & Deposit Company of Balt., trustee.) is for $2,850,000. 
In 1886-87 gross earnings, $1,283,525; net, $530,368. The road be- 
tween Newark & Columbus (33 miles) is owned jointly with the Pittsb. 
Cin. & St. Louis RR. Co. 

Central Pacific,—/(See Map of Southern Pacific.)—LINE OF ROoAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon BSiate Line, 246 miles; other lines 35 miles; totai operated and 
accounted for Jan. 1, 1888, 1,360 miles; Stockton & Copperopolis Rail- 
road, 49 miles, is leased to Central Pacific, but operations are reported 
sepurately. In connection with the Union Pacific, the Central Pacitic 
forms a continuons line from San Francisco, Cal., to Council Blutts, 
Ia. (1,918 miles), which was opened May 10, 1869. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacitic Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 and a maximum of $4,080,000 (payable anuually 
on May 1), is provided for by the lease, but this rental is first applic- 
able to the payment of Cent. Pac. floating det, if any, and no dividends 


Less payments ma ‘e iu fullto date for 
the U.S requirements, under acts of 
1862, 1-64, anithe Thurman Act .. 

General Income Account, ......... ... 3,459,791 57 

Income used for Rede uption of Land 
ee eigeilime Wiebe iatiiaina domed 8,129,298 46 

Income used for Sink’g F’nds of the Co. 12,300,473 56 

Income used for U. 8S. Requirements... 10,0i11,722 18— 


Total Liabilities $ 172,110,699 91 


From Jan. 1 to June 30 in 1888 (6 months), gross earnings on 1,410 
miles were $7,317,564, against $5,857,339 on 1,4 8 miles in 1887; net, 
$2,338,990, against $2,643,930 in 1837; surplus over interest, rentals, 
&c., $292,813 in LS88. 

The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earnings $13,737,845; net profit due Central Pacific Railroad $1,086,- 
733; balance due from 8o. P acitic (to make guaranteed rental) $113,267. 
-—(V, 45, p. 52, 142, 166, 178, 179, 241, 340, 400, 472. 613, 743, 819, 
855 , V. 46, p. 37, 38, 199, 571, ©09, 737; V. 47, p. 21, 140, 352.) 

Central of Vermont,—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July i, i884, embraciug the former Vermont Cen- 
tral and Verm :nt & Cauada properties, and was then leased to *!.c Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 


10,041,722 18— 17,813,957 82 


34,231,285 77 


were paid under the lease on Cent. Pac.stock till Feb.,1888, when 1 per| ferred 6 per cent and $300,000 common. The stock of the 
cent was paid, ; “ut Central Vermont is $1,000,000, and it operates under lease 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22,|the following roads: Consol. RR of Vt.—Windsor to Rouse’s 
1870) of the Central Pacitie (organized Oct. 8, 1864), Califorma & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U.S. bond subsidies and lands to the Pacitic railroads; the actof July, 
1864, mide the lien of the Government subject to that of the first mort- 





gage bonds, but authorized the Government to withhold one-half the 





Point, 158 miles; Ksasex June. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester Junc. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26; 8.8. & Chambly RR. —S. 8S. & 
c. June. to Waterloo, 41; Ogd. & Lake Champlain RKRR.—Rouse’s Point 
to Ozdensburg, 118; New London & Nortueru R&R.—Brattleboro te 














INVESTORS’ SUPPLEMENT. [Vou, XLVI, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































730 Bonds— - 
DESCRIPTION. Miles | Date | 8ize,0r| gnome INTEREST OR DIVIDENDS. pa sk 
For For explanation of column headings, &c., see notes! of of Par outstanding Pate per; When Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. S) Cent. —— hom.  pividend. 
Charlotte Colunnes & yr poh Continued )— wie l « 
Columbia & Augusta 1st mortgage .............. oe ene -ee- | $189,500 7 J. & J. N , ¥ me. &Dan.,2 Wall; Jan. 1, 1 
Consol. mortg., gold (for $3,000.000) viene nace ae ---- } 1883 | 1,000 | Nil. 6g. J. & J.| do July 1, 1983 
Chait.Romed Col. —l1st,g.($2,240 '000)$i6, 0O0Op.m. A 140 | 1887 | 1,000 2,090,000 5 g. |M. & S.\N.Y., _ = Borg & Co. 193 
Oharliers—1st Mortgage. ........-..----+----e-ene-- 23 | 1871 | 1,000 500,000 7 |a. & O. ‘Philadelphia, Penn R.R.| Oct. 1, 1 
Ohesapeake & Nash —1s8t m., g..$25,000 p m.8 fle" 35 | 1887 1,000 875,000 5 g. |F. & A. |N.Y.Oflice,Mills B’lding|Aug. 15, 1937 
Ohesapeake & Ohio— Purch. ear funding bonds...| 428 | 1878! 1,000 2,237,000 6g. \J. & J.'N.Y. Office, Mills B'lding| July 1, 1898 
lst mortgage, gold, series io bidabetanesqancbosnede 503 | 1878 | 1,000 2,000,000 Ce its Ge ss iwpeocenate July 1, 1908 
do  —_ Ss, | Eee 428 | 1878 }100 &e.| 4,073,910 6 g. |M. & N.| May,’87, last pd. lg cash; July 1, 1908 
do do do “B,” ext’dat4dperct.; 423 | 1878 | 100 &e.| 10,401,200 4g. M. & N. N.Y., Company’ . on July 1, 1986 
2d mortgage, cur. (interest in ‘stock or cash)...... 428 | 1878 | 100 &.| 10,106,289 6 6S. & J. "do July 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension 75 | 1881 1,0 2,000,000 6g. A. & oO. do do Jan. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,0VU0); .... | 1882 1,000 142,000 6g. J. & D.! yr do June 1, 1922 
Equipme ial tn et -.-- ; Var. | 1,000 1,371,000 6 Various. do Various. 
Ohes. Ohio & Southwest.—1st M., g. ($19,000 p. m ). . 353 | 1881 | 1,000! 6,176,000 6g. FF. & A.) N.Y., “33 Broad Street. | Aug. 1, 1911 
2d mortgi age ($11,000 per mile) ................. 351 | 1881 1,000 2,843,000 6 iF. & A.) do do Feb. 1, 1911 
Paduc.& Eliz.,1st M.,dr’n at1GO ($300,000 are es) 186 | 1877 1,000 491.000 6&8 (\F. & A! do do Feb. 1, 1897 
Equipment tr ust bonds for $2,000,000. ......... ---- | 1882; 1,000 755,000 6 ‘J. & J.!| do do Yearly to 1892 
Oheshire—Stock, preferred..................-.0.-.:- | RT sees 100 2,100,000 3 J. & J. Keene, N. H., Office. July 10, 1888 
nnn Kiet etacbncensereoupeen ci ---- |'76-’78) 500 &e. 800,000 | 6 a. & J. Boston, Office. July 1 "968 as 
Ohicago & Alton—Common stock............---.----| 849! 2... 100 | 14,112,000 | 2 Q.—M. |§ N.Y. John Paton& Co. | Sept. on 
Preferred st’ck (7 v. c. y’rly not ene coe--| S849} ..5- 100 3,47 9,500 | | 2 Q.—M. 2 and Chic. Treas. Office! Sept. 1, i888 
Gen. mortgage, steriing, for 2900,000............ | 322 | 1873 1,009 4.379, 850 | 6g. J. & J.| ete ss -Morganwo. July 1, 1903 
AR A ELE LILN, TL N LI OT 220 | 1862 1,000 2,383,000 | | 7 J. & J. IN. Y., John Paton & Co.| Jan. 1, 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A.; a! awn 100 1,500,000 1y& Q.—J. AN Y. U.8. Trust Co. | Oct., 1888 
8t. Louis Jac eal ille & Chic., lst M. assumed.’ 150 | 1864 1,000 2,365,000 7 A. & O. iN. Y., John Paton &Co.| April 1.1894 
do do lst M. end, by Chic.& Alton 37 | 1864 1,000 564,000 7 A. & O.| ‘ado do April 1. 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 188,000 | 7 a. & J. | do do uly 1, 1898 
| do do 2d M., assumed (conyv.) ... 150 | 1868 1,000 44,000 | 7 J. & J.i do do July 1, 1898 
La. & Mo., Ist M. ($439,100 ne by C.& A.) = 101 | pike 1,000 1,785,000 | 7 Rr. & A.| do do Aug. 1, 1900 
do 2d M. (int. guar. - BD Ba) avesescescsccces 101 1877) 1,000 300,000 | 7 M. & Nu do do Nov. 1, 1900 
do MUA. PFET. BLOCK... 2... sccccces cccccces. wane | nea 100 329.100 31g F. & A.! do do Aug. 1, 1888 
Sink. fd. bds. tor K. C. St. in & C. (ist M. as collat.). 162 | 1878 | 1,000 2,417,000 6g. M. & N. | do do May 1, 1903 

















New Lordon, 121; Biattleboro & Whitehall RR.—Brattleboro to London- | forche complete reorganization of thy company ani the completion of 
derry, 36; Mont tpelier & White River RK.—Montpelier to Barre, 7; Mis- | the road to Cincinnati, together with a bridge there over the Ohio 
sisquoi & Klack River RR.—Eastmans to Bolton Centre, 10; total,672m. | River. This plan was given at length in the CHRONICLE of February 11, 
In Sept., 1888, leased the Missisquoi Valley R R., St. Alb: ins to Riehford, | 1888 (V. 46). on page Vv. of advertisements, the main features being 
Vt., 29 mnles, vi 4 per cent on $500,000 + tock, that the smaller issues of bonds remain intact; that the “B” bods 
In 1886-7 gross calnings, $4,461,607; net earnings, $1,318,675; | receive two-thirds of their face in the new 5 per cent bonds and one- 
rentals and tuxes, me int., #6 OY ,687; real estate purchased, $9,- | third in lst pref. stock: the curreney 6s to receive their face in 2d 
669; balance, #80,535.—(V. 43, p. 274, 308; V. 44, p. 403; V. 45, p. 512.) | pref. stock; the lst pref. stock to pay an assessnent of $L per share, 
Charleston Cincinnati & Chicago,—(See Vap.)—This road is ba pref. $6 per share and common $8 per share, all receiving their face 
being ‘wilt by the Mass, & South. Cons:ruction Co. trom Charleston, | Y value In new stock and also Ist pref. stock for the cash pad on these 
8. C., through | he States of Seuth Carolina, North Carolina, Tennessee, | @Ssessmerts. The new mortgage will be for $30. 000,000 at 5 per cent 
Virginia and Kentucky, to Ashland. on the Ohio River; 45 miles be- | (out the reorganization trustees may “capitalize” one-fifth of the inter- 
tween Ruthertcrdton, N. C. . and Biack Station, 8. C., and 64 miles | ¢S8t for two ye my day $5,000,000 will be reserved in the Treasury, 
between Camcden and Reck Hill, 8. C., are in operation, and entire The new stock will be $40,000,000 common, $12.000,00)» Ist pref. 5 per 
line fiom Charlesten to Rutherfordion to be in operation py | cent pon-cumulative and $12,000,000 2d pref. 5 per cent, The plan 
Oct. 1, 188. On Aug. 2, 1887, the company voted to take up and | @lso provides for the line from Asnland to Cincinnati, with the bridge 
cancel the bonds issued under a mortgage dated Vcr. 1, 1886, and to | Over the Ohio, which is being constructed by separate companics, one 
issue the above bends, covering the whole line of road from Charleston | Of which is the Maysville & Big Sandy. 
to the Ohio River. The counties, towns and townships through which fu June, 1888, an arrangemens Ww as made to absorb the Richmond & 
the road runs have already voted aid to the amount of about $1,500,- | Alle ghany Road.—(See circular V. 47, p. 19 '. " 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal The annual report for 18837 was in the CHRONICLE, VY. 46, p. 411, con- 
amount of stock. These subscriptions are payable as the road is com- | taining the following 

















1d. Par of stock, $100. General ollices of the company, 45 Broad ; 1885. 1886. 1887. 
_neag Iter my ~ 613: V. 46, p. 41°, 829.) pany, Gross carnings..........-...--.---. $3,361,235 $4,096,018 $4,451,168 
Charleston & Savannah,—Ow ns trom Savannah, Ga., to Charles- | Operating expenses .... ........... 2,374,159 2,867,981 3,152,170 
ton Junction, 8.C., 104 miles (except 7 miles trackage), and br. nch to | Earnings over oper. expenses..... $937,0.5 $1,228,066 $1,298,998 
Youngs, |’d, 6 miles; ; operate A ag y ao br ey — oo, PT I niccdabinee étleemnes 1,557 11 626 7,081 
ton Junction to Charie ston, 7 miles; total operate 21 miles 1is Was 7 24 
first the Charl. & Sav. RR.; reorganized in 1866 under name Of Savan- Od alam Ol, B12 Bi, to8 693 $1 i10's78 
nah & Charleston, and opened M: urch, 1870. Sold in foreclosure June ae ee a RS Se Ie = . : ’ ’ 
7, 1880. and present company organized. Stock, $500,100. In addi- Balance net ee ox: ada “$896,981 $1,130,165 $1,195,201 
tion to the gen. mort. binds, there are $1, 000,000 lst vref. income 7s | —(V. 45, p. 54, 142, 509, 572, 613, G41, b72 », 792; V. 46, p. 171, 199, 


and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762; | 227. 254, 289, 319, 353, 411, 448, 481, 537, "610, 649, 770, 882; V. 47, 
net over expenses and taxes. $$2,610. H.B. Piant, President, New York. p. 81, 199.) 

Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to Chesapeake Ohio & South western.—Owns from Elizabetht’ wn, 
Augusta,Ga., 191 miles; leases Atl. Tenn. & O. RR., Charlotte to States- Ky., Via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
ville, 44 m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109 m.;| branch of Lonisville & Nashville, 47 miles. Total operated, 398 miles. 
total operated 373 milis. This was a consolidation (July 9,’69) of the | In Feb., 1886, leased to the Newport News & Mississippi Merge J Co. for 
Charlotte & So, Carolina and the Columbia & Augusta. The road has | fifty years. The company purchased the Memphis Paducah & Northern 
been under the control and management of the Richmond & Danville | —Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
since ’78, and in May, '8~6, was leased to tht company. There were aso | $500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
outstanding Spt. 30, 87, $90,252 certificates . injebteduess, None of) Branch of Louisville & Nashville, from Louisville to Cecilian ——— 
the new consol. bonds had been issued to Noy. 15, ’87. From Oct. 1,’37, | for $60,000 per annum, witn option of purchasing it for $1,900,000. 
Aug. 31, ’=8 (11 mos. ) gTOss earnings were $852,662, ag’st $739,185 in | Stock—Common, $6,030,600, and preferred, $3,696,000; par, $100. 

"86-7; net, FS6U,9 54, ag’st $295,889. Lu year ending Sept JO, '87, gross From Jan. 1 to July 31 in 1888 (7 months), gross earnings were 
€ain’s were $826,116; Tet over expenses and taxes, $304,2 LG; surplus $1,091,311, against $1, 000,651: net, $366,427, against $373,131. 


over int. and rentals, $43,554. Gross, 1885-86, $785,759; net, $257,707 | The annual report in V. 46, p. 448, showed the following: 
deficit after all int. and rentals, $1,551. Stock, "$2,578, 000; par. $100,— 1886. 1887. 
—(V.46, p. GUY.) GROSS. GAPMINGB. occ cccccs .catcces Gap 571, 156 $1,713, 325 $2,001,723 
Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. Net earnings $502,531 $656,525 $809,867 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years Intere st, rentals. taxes. &c.. .... 63 1.920 674,620 713,620 
from January 1, 1872, to the Pittsburg Cine innati & St. Louis; the ee ee es —¥ 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, Balance . ....def.$132,389 def. $14,095 sur. $96,247 
111,258. In 1887 gross $195,863; net, $75, S44; surplus over fixed | —(V. 44, p. 90, 204, 344, 750; V. 46, p. 134, 448, 802 ) 
Charges and dividends (5 per cent), $x,078, Capital stock, $645,300 Cheshire.—Owns from South Ashburnham. Mass., to Bellows 
; (par $50), of which Penn. RR. owns ‘ia Dividends in 18387, Oo per! Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
cent; April 2, 1888, 249 per cent ant Oct. 1, L888, 2% per cent. Peterboro, N H., 16 miles: and 10 miles Vermont ‘& Mass; total 80 


Chattanooga Rome & Conanebath,-Ow ns trom Chattanooga to | miles: but the Monadnoe k, 16 miles, is not included in the ‘Cheshire 
Carrollton, 140 ui. Completed July, 8. fis company is successor tothe | earnings, leaving 64 miles operated. Rental paidto Vt. & Mass, for 
Rome «& ¢ ‘arrollton RR. There are 6 per cent income bouds, non-cumu- | jeased portion of road $51,000. Capital stock—common, $53,300, and 
lative, for $1,400,000, and stock, $2,500,000, Ofthe Lst morigige bon ts | preferred, $2,100,000. ¢ ‘onsolidation with Fite hburg was proposed in 
$150,000 ure held to retire same amount of R. & C. prior bonds. J. C. | '87, but nothing was done. In year ending Sept. 30,’°37, gross receipts 
Clements. President.—(V. 46, p. 829.) were $670,830 ; net. $168,490; deficit after payment of interest and 6 

Chesapeake & Nashv ilie.—Road owned from Gallatin to Scotts: per cent dividends, $5,5L1. In 1885-86, gross $628,072; net, $234.439; 
Ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miies, m surplus over interest, rentals and 5 per cent dividend on pre ferred 
progress. Construction from Scottsville to near Danville, Ky., 105 stock $29,711, against $15,410 in 1884-85 over a3 per cent dividend. 


Miles, is proposed. Siock, $1,050,000; par, $100. —(V. 45, p. 672, $20.) 
Chesapexnke & Ohio.—Owns from Ne ‘wport News, Va., to Big Sandy Chicago & Alton,—LiIxnE OF RoAp—Joliet to East St. Louis 
River, W. Va., 500 miles; Newport News to Phoebus, 8 m.; total owned, (main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
511 m.; operates only 502 um. Consolidation of Virginia Central and Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Covington & Ohio, and opened through Mareh 1, 187 The present | Upper ‘Aiton line, 8 miles. Total owned, 400 miles. (Leased—Chicago 


company was organized in July, 1878, as successor of the Chesapeake | to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
& Ohio, ‘which was sold under foreclosure April 2, 1878. In June, "86, | to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. Total 
this roud was leased tothe Newport News & Miss. Valley Co. for 2 50 y rs. | leased, 450 miles. Total operated, Dee. 31, 1887, 849 miles. 

The stocks including scrip outstanding were substantiaily as fol- ORGANIZATION, LEASES, STOCKS AND BONDS. —Chi: iurtered as the Chie. 
lows: Common, $15,504,205; preferred stock—tirst, $53,395,0V0 ; second. | & Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as 
$12,200,000. The second mortgage currency bonds took interest in| Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
cash, if the earnings were suilicient, but “all interest not paid in eash corporation succeeded to the property, which was sold under fore- 
to be paid in 24 pref. stock.”’ The holders of first mortgage “B” bonds | closure in the following year and transferred to new organization in 
Cannot foreciose till six successive coupons are in default; the series October, 1862. Fiscal year ends December 31. The annual meeting 
* A” bonds, secured under the same mortgage. have no legal prefe reuce | is held the first Monday in April. 
by it over the * B’ bonds. (See abstracts of the terms of all mortgages The Joliet & Chicago is leased from January 1, 1864, for the 
in the C HRONICLE, V. 45, p. 54.) term of its charter, aud forms partof the mainline. Rental, 7 p. « 

From May. ‘85, the company paid in cash a part of the coupons on] on stock. The Louisiana & Missouri River RR. is leased for 1,000 years, 
“B” bonds til! Nov., 1587, when it paid nothing on unassented  B” | Rental, 35 p.¢. of gross earnings, but interest guaranteed on cose 
bonds. In August, 1886, Mr. Huntington issued a circular under which | mortg. bonds and $329,100 pref. stock; the other pref. stock is $1,0 
may holders of *B” bonds reduced their interest to 4 per ceut, &c., &c. | GOO and common $2,272,7v0; rentalin 1887, $200,716; surplus oot 

Ov Oct. 22%, 1887, W. C. Wickham (since deceased), the Vice-President, charges, $50,733, applied | to Hloating debt; floating debt unpaid Jan. 1, 
Was appointed receiver of the company on a suit by Mr. Huntington. 1888, $77,619. (See V. The Kan . City St. Louis & Chic. is 

In February, 1888, Messrs. Drexel, Morgan & Co. issued a new plan | leased to the Chicago & =: alton oc company in’ perpetuity from Novem- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
" Bonds—Princie 
oan Miles Date | Bisa, or poneet ——— - a - pal. When : 
For ¢ explanation of column headings, &c., see notes; 0 0 te per en ere able, and by! Stocks Due 
on first page of tables. Road.|Bonds| Value. |OUtstanding | “Gent. | Payable! Whom. . Dividend. 
Ohicagod Alton—( Cont.jJ—Pf.stk.K.C.St.L.&C.,guar.; .... | .... $100 | $1, l¥g | Q.—F. |N. Y., John Paton &Co.| Aug. 1, 1888 
Mississippi Riv. aT st’k (7 p. c. guar. by C.&A.)} .... | .... adie 34g J. & J.Chic., Treasurer’s Office; July, 1888 
Miss. Riv. B’ge, lst M.,assum lay pe v te at 100; .... | 1877); 1,000 6 A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Onnee & yey mort., gold, $ or £........ .| 249; 1881); 1,000 6 g. |\M. & N.| Last paid May 1, 1884! Nov. 1, 1920 
mortgage (for $ 000,000 pl pte AE ES: 249 | 1883 | 1,000 6g. |F. & A. None paid. Aug. 1,1923 
Chicago Bur Enaton ry Northern.—Stock...........-- 365 | .... 100 omen ann A tp 
lst M. red. at 105 after Apl. 1,’96 ($25, 000 p. m.)c*} 365 1886 | 500 &e. 5 A. & O.'N.Y.,F. “7 & T.Co. . Bost. April 1 “ {926 
2d M. ($10,000 p. m.), red. after June 1, 1398....| 365 | 1883 | 1,000 6 J. & D. June 1, 1918 
TE EEE, pancncocongne on00s seceneses ---. | 1886 | 1,00) 6 J. & DONLY. FL. &T Co Bost. Dec. 1, 1896 
Equip. b’ds, red. at 102; after’s3 10 p.c. dr. veadie. .... | 1888 1,000 7 IR & A. te CN Feb. 1, 1903 
Chicago Burlington & Quiney—Stock................ 4,693 | .... 100 76,39. 505 1 Q.—M. pettee. Chic. & N. Y. | Sept. 15, 1888 
Consolidated mortgage (for $30,000 a . e*; 825 | 1873 | 1,000) 13,986,000 7 J. & J. N. — of Com.&Bost.! July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s. ft. a C.). cae 790 | 1879} 1,000 |} 12,094,000; 4&5 (A. & O. do Oct. Y’ 1919 
Bonds Denver exten., d awn at 10 (s.f. 1 p.c.je*| .... | 1881; 1,000 7,968,000 4 F. & A.) Yo ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. l p. c.). -' 189 | 1881 | 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock.... . .--. | 1883 | 1,000 9,000,157 5 M. & N.} do do May 1913 
North Cross R. R. 2d. M (now Ist), g.,8.f.,$50, 009 100 | 1860 ical 341,000 4g. J. & J.| Fr ae G-rmany. | July 1, 1890 
Trust meecenge (Burlington to Peoria)..... .... 96 | 1864); 1,000 653,000 7 A. & O.'N.Y., Bk.of Com.&Beost.! Oct. 1, 1890 
DT cpesssshiadiedsn agersane eeateancens Ct ---- | 1872 | 1,00u0 547,500 7 iJ. & J.j ” do do Jan. 1, 1896 
Sink fi. bonds (for Albia Knoxv. & D. M. road). ct 33 | 1875 | 1,000 373,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawa).c* “&E) ee 1887 |1,000&e) 19,850, 000 4 iM. & N.|N.Y., mgs of soe ae ae May 1, 1927 
Dixon Peoria & Hannibal, 1st M.......... -..... c*| 45 | 1869 | 500 &e. 545,500 8 iJ. & J. | uly 1, 1889 
Ottawa Oswe ego & Fox River, lst M...... ...... e*} 70/1870; 1,000; 1 078. 000 8 VJ. & J.N.Y.¢ rf & T.Co. “ Bost.| July 1, 1 
Illinois Grand Trunk, lst mort., $23,000 p. m..c* 48 | 1870 | 500&c. 890,500 8 \A. & O.| Boston, Co’s Office. | Oct. 1, 1890 
Quincy & Warsaw. Ist ‘ae ‘ .c*; 40) 187 1,000 720,000 8 J. & J. \N. Y.,F.L.&T.Co. & Bost.| July 1, 1890 
8. fund b’ds, not dr’n (St. L. R I. & C. M. collat.). - 270 | 1876; 1,000 2,316,000 5 A. & O. N. Y..Bk.of Com. & Bost.| Oct. 1, 1901 
Quincy Alton & St. L. (leased), 1st mortgage... 46 | 1876; 1,000 "840. 000 5 F. & A.'N.Y.,F.L.& T.Co.& Bost.| Feb. 1, 1896 
Burl.& Mo. Riv., lst mozt. (cum. s. f., not dr n) C" 281 | 1863 | 50&c.; 4,170,550 7 A. & O.) do do Oct. 1, 1893 
do 1st M. conv. bonds, (5th & 6th series) ..¢* 40 69-70) 500 &e. 217,5 8 J. & J. Boston, Co’s Office. | 1889 & 1894 
Buri. & Mo.RR. in Neb. cons.M.1L gr.,s.f. dr’n at ms 628 | 1878 | 600 &e.| 12, 787, 000 6 J. & J. Boston, Bk. of Com’rce.} July 1, 1918 
CST 1871 | 1,000 669,000 8 J. & ». Boston. Co.’s Office. | June 1, 1896 
Burl.& Mo.RR.in Neb., 8. f. for At. & Neb. RR. stock ---- | 1880; 1,000 3,347,000 4 J.°& J.|Boston, Bk. of Com’ree | Jan. 1, 1910 
_ Nebraska Railway consol. mort., gUaT.......... 133 | 1877] 1, 335,000 7 |A. &O.| Boston, Co.’s Office. | Oct. 1) 1896 








ver 1, 1877. at a rental of 35 per cent of gross earnings. 
held by lu 8S. Trust Company as security for the “Chicago & Alton 
bonds “Of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go to the lessees. Common stock, $271,700, 
ali owned by C. & A. The Mississippi River a is leased in per- 

vetuity from December 3, 1877, at a rental equal to 7 per cent on $300,- 

00 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non- -cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on Common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 81, 140@153; in 1882, 
130@ 46; in 1883, 140@150; in 1844, 142@152; in 1835, 147@155; in 
1886, 150@162; in 1887, 155@164; in 1888 to ‘Sept. 21, inclusive, 158 
@\i65. Common in 1881, 127@156; in 1882, 12719 0145; in 1883, 128 
@13714; in 1884, 1181404; in 1885, 128@140; in 1836, 138 @146; 
in 1837, 18024155; in 1888 to Sept. 21, inclusive, 132@14 

Dividends were as follows : prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1 0, 
pret. 7, com. 642: in 1881 both 8; in 1882 both 8;in 1883 both 8; in 
1884, botn 10; in J885, 1886 and 18387, 8. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par” 
ticularly —— in having a large Jocal business between Chicago and 

t. Louis, so that it was less dependent on through business, which is 
done at compe ‘titly erates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past, 
Fiscal year ends Dec. 31. Annual report for 1857 was in V. 46, p. 283. 


INCOME ACCOUNT. 














The bonds are | work of lines in DL, Iowa and Neb. 





The main line oghente from -Chic. 
[ll., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
miles, and from Pacitie Junction to Den ver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. From Woy Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
Che Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 
ae 4 , connecting with the Hannibal & St. Joseph road (purchased by 

B . in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1887 was 4, 693, of which 122 miles were leased or oper- 
ated witun other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 181149 miles; 
the Kansas City 8t. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humoston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. I 
September, 1887, the Denver Utah & Pacitic (uarrow gauge), 43 miles, 
Denver to Lyons, Vol., was purchased. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in L860 the Northern Cross RR. and in 1862 the Peoria & Oyuawka road. 
The present company was a consolidation in January, 1875, of the 
Chisazo Burlington & Quincy in [linots and the Burungton & Missouri 
River in Iowa. In 13880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for ‘he line to St. Paul, and the Chic. B. & 12 owns $3. 000,000 of the 





84. 85. 1886. 37. stuck of that compsny; see circular in V. 41, p. 160. The ‘fiscal year 

Receipts— = “™ F a - ends Dec, 31. Anunualelection in April. 
GiOss earnings. ; 8,709,274 7,993.16) 8,060,639 8,911,383) Srocks AND BoNps.—The stock has been rapidly increased for the 
P. et. of op. exp. to earn, 58°94 peta 57°70 58°94 | acquisition of — Dek —_ - 1380 a a aaa of 20 per cent in 
Tat e; - howe 184 3,38),32 3,409,984 3,671,183 | 8tock was made ividends have been: In 1877, 9 per cent; in 
Seat ei hp tee Geese tty 1873, 1019; in 1879, 8; in 1380, 94 cash and_20 stock; in 1381, in 
ee ee ae outta cinniem ——== | 1832, in L383, in peer ‘in 1885, io 183 Shy my L8s7,8 paid. The prices of 
‘ota! 351,302 3,053,167 3,692,333! 910, t22 | Stock have been: In 18381, 133!2@182 ;in 1382, 120%2@141; in 1883, 
sab ge — 7 = —" at one slik : 115% @129%3; in 1884. 197@127%: in 1885, 1154@1334g: in 1836, 
Rentals paid... ........ 823,565 704,473 701.777 710,608 | (23% @141; in 1887, 12373 @ 158; in L883 toSept 21, inel., LOD4YAL3ZO4. 
Construct’n equip, &e 992,221 329.702 954134 657,144 The C. B. & Q. ou many “of its branch lines gave a trade guarantee of 
Interest on deb “770,683 &39 307 836.331 831,031 | 40 to 50 per cent, which was used in purchasing their bonds. The 
Dividends rr" 4.646.810 1,409,750 1,407,224 1,407,644 | Kansas City 8t. Joseph & Council Bluits and branches was purchased 
Miscelluneous........... 88.2763 93.354. 7102116 ° 922672 | (254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
A Ae ta tia pone dattiaiiaitidieliaans siudugiualmabmaeis pag taking the St. Jo. stock at $72 50 per share, Enough of the C. B. 
/ esens 3,62 3,428,086 3,301,632 3,699,399 | & &. consolidated mortgage is reserved to take up prior debts. The 
=One SHAD ENTERED . prs me Po — a _ ae" ae bonds of 1876 are secured by mortgage bonds of like amount on St. 
Balance, surplus........ 232.7 30 225,081 390,706 241,023 | Louis Rock Island & Chicazo road deposited with trustees. The collateral 


—(V. 44, p. 275, 307, 327; 
320 (L. & Mo. Riv.); V. 47,p.1 


Chieago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chieazo & West. ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & At “oy od sec ‘urity for interest on the bonds. Stock, $10,V00,- 
pe of which $9. 000 was deposited with H. J. Jewett (then President 

of N. Y.L. E. & W). abe in trust to hold and voteon it. On Nov. 1,184, the 
lateness due on 1st mort. wee was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1856, suit was brought by the Farmers’ L.& T. Co. to 
foreclose the first mortgage. An outline of peepee plan and arrange- 
ment with'Erie was in CHRONICLE Of March 19,13 V. 44, p. 369, hy 
which arrangem’t ‘he new issue of bonds will be $1 5000, O00, bearing 4 p. 
cent for 5 years. 5 per cent thereafter, gol 1, guaranteed by N. Y. L. E. & 
W., and $120,000 only of stock to be heid by that company ; there will 
also be $10,000,000 of 5 per cent nou-cumulative income bounds. In the 
year ending June 30, 1887, gross earnings were $1,992,544; net over 
expenses and taxes $511,687: deficit under re ntals and all interest, 
$81,236. (V.44, p. 21, 173, 343, 369; V.46,p. 537, 649.) 


Chicago Burlington & Northeru.—Owns trom Oregon, I[il., 


V. — p. 25, 301; V.46, p. 254, 272, 288, 





trust Nebraska extension bonds of 87 (New Eng’d Tr. Co., of Mass., trus- 
tee,) are issued at $20,000 per mile for siavle track and $i0,000 per mile 
additional fur second tra:k. S:+e a stract of mortg. in V. 45, p. 4 

Sum total of ail sinking funds Dee. 31, 1387, exciuding holdings of 
bonds cance'ed, was $10,801,491; can. ‘eled bunds in sinking funds 
cos! $2,622,714 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as above stated in tae table. The 
Bur. & Mo. in Nebraska 6s, due 1915, are redeemavle at 100, but this 
for the ‘‘ exempt” bonds applies only after LYOs. 

LAND GRANT.—In Lowa ouly 6,500 acres remain unsold, and the con- 
tracts. &c., outstanding Dec. 31,87, were for $312,600, principal and int. 
In Nebraska the net sales for the year 1887 were 3,337 acres, for $29,- 
404. Contracts, principal aud int, on hand, $1,613,147; unsold lands, 
77,500 acres, estimated at $4 per acre, $310,000. 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rall- 
road has been one of the most profitable in the yop as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rate. 

From Jan. 1 to July 31 in 1883 (7 mos.) gross earn’s were a 839,466, 
against $15,443,908 in 18387; net, $1,646,737, against $6,965,453. 

The annual report for 1887 was pubviisiet in the CHRONICLE, v. 46, 
(p. 478). Cemparative statistics for four years are as follows: 











toSt. Paw, Minn., 348 in., and track from Fulton toSavauna, IL., &€.; total 1884. 1885. 1386 1887 
365 miles. The roi ud was cvmpleted Aug., 1885, under Chieago B. & Q. Miles ow’d andleas’d 3, 369 3.534 3.914 4 571 
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p. Miles oper’d jointly ste: 22 "122 
16”). The Chic. B. & Q. and Chic. & Lowa give a trattic guarantee for : ss ¥ me 
twenty years of one-half of their net earnings derived from business to Total operated.. sa07 3,046 1050 4,693 
and trom the C. B. & N., to be not. less than $100,900 per year, for the | FISCAL RESULTS. 
urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all 1884. 1835. 1836 1887 
y whe ey = 4 Sp 2 i mort. 7 issue i -_ — to fund tbe flo:.ting Karnings— * + ‘ 
tt and $2,250,000 was reserved to cover the debentures. See circu- pote f 5.63 3.26 ‘ 
lar, CHRONICLE, Vv. 47, p. 256. From Janu. 1 to July 31 in 1388 (7 mos.) pracne ‘ine 20> nia 1831 9% wt 5.238, oH 13'387" 35 13'873.635 
£TvsSs earn’s were 397 5, 609, against $1,432,125 in 1887; net, $73,553, Mail express, &0. a 650, 315 11, "JUL 14 1.727 212 2.270.564 
oie, A Sy 1,429, 5a Len? gross earnings were $2, or et is ne t income, ’ eee OO IN a 
0,628; rental and interest, $645,501; deficit, $165,873. (V 43, p. T wy or 2 1: , ame 49m OF FIR AL 75" 
oa ' “ : oe : : » otal groas earnings 25.483,613 26,556,425 26,723,408 27,576,078 
rae 217. Po 6195, V. 45, p. 210, 436; V. 46, p. 227,254; V. | Oper, exp. & taxes... 14,090,745 14,405,763 14,491,633 10,097,913 
Unicazo Burlington & quincy.—LINE OF ROAD.—Th» C. B. & | Net earnings ........ “iL, 392.863 12,150,657 12,236.725 11,473,165 
Q. is one vf tae most comple: eee systems inthe U.S. It has a net-! P.C, ofop.ex. to éarn 55°3 54°25 94°22 98°38 
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DESCRIPTION. Miles | Date | Size, or paren wn acne OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of 0 aY Outstanding | @te per When Where oe. and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ®| Cent. nated hom. Dividend. 
Chicago Burlington & Quincy—( Senet 
Repub. Valley RR. (drawn at 100) s. f., $14, wane © 148 | 1879 | $1,000 | $1,056,200 6 J & J. Boston, Bk. of Com’rce.| Jan. 1, 1919 
Atchison & Nebraska. lst mor aay eikntinmtinntee’ 146 | 1878 | 100&¢.) 1,125,000 7 iM. & 8. d do Mar. 1, 1908 
Lincoln & No’w’n RR. bonds,s. f. 1 p.c., not drawn, 73 | 1880 Sanita 600,000 7 iJ. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
Kansas Citv St. Jo. & C. Bl., mortgage .... - -c* 274 | 187 100&e.; 5,000,000 7 |S. & J.| oe 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. on Nod. and Tark Val. RRs. (dr. at 100) ¢ 62 | 1880 oe 651,000 7 |J. &O.| do June 1, 1920 
Humeston & Shenand. RR Ist M.,$20,000 p. m. -e-- | LS81 1,000 1,342,000 7 "-s, me. Co.’s Office. Mar. 31, 1911 
Ohicago é CanadaSouthern—1st M., gold. &. f -.... 67 | 1872 | 1,000] 2,541,000 io ee ' april 1, 1902 
Chic. & East. Ill.—Stock (#3, 000, 000 is 6% pref. o --| 278 an 100 6,000,00 } |1l4gon pf., Q.—M. New York. Sept. 1, 1888 
lst M., (s. f. $20.000 after ’85, no drawings). 116 ) 1877 | 100 &e.| 3.000.000 6 J. & 2 i era Bost.| Dee. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f...... : wr 208 | 1884) 1,000 2,703,000 6 g. |A. & O.'N. Y., Central oun Co.| Oct. 1, 1934 
ey trust bonds, sinking ie lle Oi .... | 1007 1.000 400,000 6g. iF. & A. “do Feb. 1, 1912 
C. & E. Ill. Extension. lst mortgage... ......-... e*| 15 | 1881 .000 112,000 6 j|J. & D. New York, 4th Nat. Bk.| Dee. 1, 1931 
General EP ES c&r| 277 | 1887 |1,000&e) 2,518,010 5 iM & N.' N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—ist mortgage .... .... a 7 | 1830) 1,000 121,000 6 M.& N. Boston, Globe Nat. Bk. May 1, 1920 
Strawn & ind. State Line bonds, guar., s. f.... 13 | i88l | 1,000 150,000 6 J. & J.N. Y.. Central Trust Co.) Oct. 1, 1921 
Ohicago & Gr. Trunk—\1st M., }& 2 ($556, 000 a. 330 | 1880 |2£100&¢; 5,444,000 6g. J. & J. New York and : cc Jan. 1, 1 
init in dinltntinhent Aidan benedieqencoeunees 330 | 1882 1,00 6,000,000 5 J. & J. do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ....-. 66 | 1880 | 500 &e 556,000 6 J. & J.iN.Y., E.P. Rensia. 7 Jan. 1, 1910 
Chic. é Gt. Western—1st mort.. gold, int;  eunaeie 10 | 1886 | 1,000 ,000,000 5g. J. & DN. Y., Otfice, 36 Wall St | June 1, 1936 
2d} mort., for $4,000.00, gold. int. SAC... .-. , one oon 1,006 000, 5¢g. J. &D. do do June 1, 1936 
Ohic. & Indiana Coal—Stock ($1,465,200 is pf.)....] .... | -... 100 3,663,000 |112 on pf. Q —M. | New York. Sept. 1, 1888 
lst mort. ($25,000 per mile) .................... e*} 145 | 1886) 1,000 3,689,000 5 J. & J.| N. Y¥.. Met. Trust Co. | Jan. 1, 1936 
Ohicayo Milwaukee & St. Paul--Com. stock.......- Bee | coc 100 | 39,680,361 2 =A. & O.'N. Y., Office 42 Wall St./Aoril 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)..-.... * ft 100 | 21, 596, 900 24g A. & O. do do Oct. 22, 1888 
Consol. M. (for $35,000,000) conv. into pref. st’k.c*|1,435 | 1875 | 1,000 - :486,000 7 J. & J.) do do July a 1905 
lst M. (Lacrosse Div.), convert. into pref. st’k.c*| 370 | 1863 | 1,000 5,223,000 7 J. & J.| do do Jan., 1893 
Bp Meee CER. BE TEs) 2000 cccccce-cocevcecccccesses c* 230 | 1867); 1,000 3,198,000 7 J. & J. do do July, 1897 
lst mortgage (Minnesota RE c* 49 | 1864 | 1,000 123,000 7 2. @ d. do do 94 
lst M. (lowa & Dakota), conv. into pref. stock.c*| 126 | 1869 1,000 541 ‘000 7 J. & J.) do do 1899 
1st M.,1.&D.Ext.($15,000 p.m.)cony. into pf.st’ cr 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
Bast Be. (Prairie Gm Ciiem).... - 2.6 ccc ccesces-see 195 | 1868 | 1,000 3,674,000 8 F. & A.) do do 1898 
oa M. (Prairie du Chien), conv. into’ pref. st’k ~ 195 | 1868 1,000 1,241,000 73 #s\F. @& A.’ do do 1892 
INCOME ACCOUNT. Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
84. 1*85. 1886. 1837. accompanying map. The main through lines are from Chicago to Mil- 
Receipts— + $ > $ waukee, 85 miles; Milwaukee to St. Paul and Minne: sponse. via La Crosse, 
Net earnings.... .... 11,392.868 12,150,657 12,236,725 11,478,165 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Interest and exch.. "56 16,76 592,432 615,342 859,055 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
Net B.& M.Vdgr’t.. 1, 129,591 925,796 846,771 567,083 en SRO, = Savanna, on _ sedar Rupids) t er, to pote 7 
income..... ‘ (25 .728,.880 693,838 12,904,303 miles; Marion, Ta. (neir Cedar Rapids) to Kansas City, 
iowa come 13,089,228 13 13,728 SES 15,696,035 12,90 ‘ . niles; Minneapolis to Aberdeen, Dak., 288 mues. On Dec. 31, 1887, 
Disbursements— 3 S ad $ | the mileage in Minois was 316; in Wisconsin, 1,305: in Lowa,’ 1,573; 
Rentals paid ........ 139,604 4 ier aan 153,215 198,18 | in Minnesota, 1,120; in Missouri, 14); in Dakota, 1,215. Total miles 
ae debt..... 4,304,284 4,294, oo 4.391.004 4,587,762 operated. 5,670. On Nov. 1. 1887, the line to Kansas City was opened. 
Dividends... ....... 5,566,580  6,110.! 6,110,722 6,111,054 | “OrGanizaTION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
Rate. of dividends... - oh Sm : . 8 _, | 5, 1863, and embraced a number of other companies, including the Mil- 
Carried to sink’s f’ d. 938,064 646,430 670,29 00,154 | waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
Carried to renew’! f’d 500,000 —1,000.009 = 1,000,000 i... .... otuers. The Milwaukee & St. Paul afterward purchased tae St. Paul & 
Total disbursements 11, 448, 532 12,235,436 12,42 ),236 11,397, 148 Chicago Road and others, and built the line from Milwaukee to Chicago, 
Balance,surplus.... 1,6 40.696 1,490,449 1, 373,602 1,507, L5 and on February 11, 1874. the company. took its present name. The 
—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210, tiscal year ends Dec. 31. The annual meeting is held early iu June. 


373, 44i, 575. 792; V. ‘46, p. 133, 241, 254, 255, 478, 481, 802.) 


eae & Canada Southern,—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Bhore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, with alarge amount of overdue conu- 

ons. It is apartof a projected line between Chicago and Detroit 

iver, but failed in 1873. On October 23, 1886, a suit in fereclosure 
was begun, and road to be sold 8ept. 25, 1888. (V. 43, p. 515; V. 46, p. 
289, 413; V. 47, p. 200.) 

Gotonwe 4 & Eastern fllinois,—Owns from Dolton, Li., to Dan- 
ville, [l., 10742 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville be iuecoia, 5O miles; leases Dolton to C hicago (uses track C. & 
W.L),17 mks; Wellington Junetion to Cissna Park, 13 miles; Evans- 
ville Terre Haute & C. RR., Terre Haute to Danville, [L., 55 miles; Otter 
Creek to Brazil, Ind., 13 iniles ; Danville, Ill. , to Covington, Ind., use of 
track, 13 mites; total operated, 278 miles. 

The Chicago & East [illinois was chartered as Chicago Danville & 
Vincennes in 5995. and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. ill. guarantees interest on $1,515,- 
000 bonds of leased roads. There are also $54,0U0 2d mort. incomes, 
due 1907, outstanding. 

In April, 1587, a saie Was made of nearly the whole stock of this com- 
pany at 110 to parties interested in the Chic. & Ind. Coal R’ y (see V. 44, 

. 455), and in Nov., 1887, a consoiidation was made witii the several 

ranches. In Jav., 18838, ho! ders of $3,000,000 old common stock ex- 
chanzed this for #3, OvVl,000 bnew common stock and $3,000,060 pre- 
ferred stock. Common stock authorized, $5,000,000, See CHRONICLE 
V. 46, p. 134, for complete status as given in the applications to the 
Stock ‘Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prioc bonds and for ixsue 
of bonds on new road at $18,000 per mile ior single track, $7,000 per 
mile additional for equipment and #8,000 per mile for double track. 

In the six months ending Dec. 31, 1887, gross earnings were $1,126,- 
643; net, $481,916. H. H. Porter, prest., ‘Chicago. (V. 44, p. 433, 458, 
553; V. 45, p. 142, 304, 340, 472, 508, 642, 767; V. 46, p. 102, 133, 
134, 135, 171, 172, '227, 738.) 

Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
to Chicago, 3301, miles; also uses 415 miles of Chicago & West. (indiana 
and 4 miles Grand Trunk Junction RR.; total oper ated, 339 miles. ‘This 
is a consolidation of roads between Port Huron and Chicago formed in 

ob GO 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattic 
guarantee of 30 per cent of gross earnings, and takes up the bonds for 

which its 4 per cent debenture stock is issued. Gross earnings from Jan. 
1 to May $31 in 1888 (5 months) were £268,436, against £281,551 
in ’87; net, £55,128, agst. £70,404. In’87, gross receipts, $3, 478,696; 
net, $953, 806; s rp. over charges, $84, 077. V. 44, p. 400; V. 45, p. 52. 

Chicago & Great Western,—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on Ist mort. bonds is 

uaranteed by the Wisconsin Centra! and its ailied lines, which enter 

hicago over this road. Stock, $8,000,u00. 

Chicago & Indiana Coal.—Owns: Brazilto La Crosse, Ind., 145 
miles, and branch, 6 miles. Leares: La Crosse to New Buifalo, 35 
miles (of —_ & West Mic ‘he RR. ); Swanington, Ind., to St. Anne, Lil 
(trackage—C. Ind. StL. Ny Chiic.),59 miles; total o; erated, 225 miles. 
Extension i. Chic. & E. Ill. in progress, This company acquired at 
foreclosure the forn'«! 7 hie. & Great Southern, and in April, 1887, par- 
ties interested in the C. & I. C. road Cee the stock ofthe C. & E, 
Ill. RR. at 110. Fourth dividend of 12 p. ¢. pa.d on pref. stock Sept. 
1, 1588. Mortgage of 1886 (trustees Met. Tr. Co. and R. B. F. Pierce) 
is for $10,000,000 on road from Yeddo to Brazil avd $25,000 per 
mile ($7,000 of this for equipment) for extensions; second track, $8,000 
p. m. Gross earnings for year ending June 30, 1887, $381,372; nes 
earnings, $174,570; interest, $146,732; rental, $3,250; surplus, $24 
S88. H. H. Porter, President. (V. 44, p. 458, 494, 495; V. 46, p. 171, 
227, 738; V. 47, p. 140.) 
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Chicago Milwaukee & St, Paul,—(See Mup.)—LIneE or Roan.— 
x eat Cousolidated systei of railroads in [llinois, 





The coMlpuDy operates 


common stock to a dividend of not over 7 p. e. 


STOCKS AND BONbDS.—The preferred stock has a privr right over the 
from aet earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earved in any year and not paid, there mi-sht be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
tollows (p ior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 319 casa on preferre i and 14 per 
cent in bonds; in 1877, 3149 on preferred : in 1878, 10's on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882. 1883 and 
1881, 7 on both; in 1855, 4 on common and 7 on preferred ; in 1886 and 
in 1857, 5 on com. and 7 on pref.; in 1888, 242 on com. and 6 on pref. 
The range in prices of stocks since 1877 have been: Pret. In L478, 64@ 
84%: in 1879, 74 3g @102%: in L880, 99@ L24}e: in L881, 116% 2140; in 
1882, 11442@14444; in 1883, 115@1224; in 1884, 95780119: in 1885, 
102125; in 1886, 116@125%; in 1887° ‘Lllval 274; in 1888 to Sept. 
21, inel, 9s4¢@117. Common—In 1878. 2749¢¢54,; in 1879, 3433@ 


8238; in LSU, 661901144; in LSSL, 101421294: in 1882, 964d 
12844; ” 1883. 914710819; in 184, 5844@9L4; in 1885, 644099; 
in 1886, 8253 299: in 1837, 6958095; in 1888 to Sep . 21 incl, 6049@78. 


An abstract of the terms of some of the principal mortgazes Was pub- 
lished in the CHRONICLE, V. 45, pp. 35, 114, Lat ant 2.2. 

Of the consolidated mortgage honds of 1875, envuch were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The St. Paul & Chicago, ths Chicago 
& Milwaukee, the Consolidated, the-Lacrosse Div., the Lowa & Dakota, 
the [own & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertib!e into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; “but it covers also property quite detachel which cost about 
$3,000,000 acquired -ome time after the general mort. was made; also 
property to be acquired as needed to amount of $3, 00,000 and 
depot in Milwaukee costing $1,000,00V. The [Income b. mds of 1886 
are for an authorized issue of $5, 000, 000, and are convertible into 
common stock, on notice, 60 days after any dividend day, They 
have a sinking fund of 4 per cent, beginning in 1839, and ma 
be drawn at 105. After’388,if a majority of the bondholders so reques 

a 2d mortgage shall be made on the line, Chicago to Kansas City, 
he a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
in Bere also $275,0u0 5 per cent real estate mortgages due in 1890 
an 

OPERATIONS, FINANCES, &¢c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round figures, $69,000,000 on J anuary 1, 
1880, against $180,500,000 January 1, 18838. The inost complete an- 
nu. lreportissued tora na uber of vears was that for 1883, which was 
given at length nthe CHRONICLE VY. 46, p. 414. 

In Seprt., 1883, the board voted to pass the dividend on common stock 
and tu reduce the Oct. divide nd on pref. stock to 24% per cent, since 
in the 6 months ending June 30, 1888, gro3s earnings were $10, 554 089, 
against $11,114,471 in 188°; net only, $1,875,925, agaiust $3,662, e 

The annual report for 18837 was in V. 46, p. 411 and 414, rhe star 

tistics in detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 
18384. 188 


4,804 4,921 


1887. 
5,669 


186. 

Miles operated....... 5.298 
Operations— 

Passengers carried... 4,904,678 4,819,187 5,481,490 6,144,068 

Passenger mileage... 225, 851 443 214,550, 187 234,444, 700 230, 444, 573 

Rate per pass. p. mile. 2: 55 cts. 2°56 cts. 242 « 2° 54 = 





Freight (tons)moved. 6,023,016 6, 482 869 7,085, ove 7,573,795 
Freight (tons) mil’ge. aes 37233 1337721453 1486: 509713 1629334501 
Av. rate p. ton p. mile. 1°28 cts. 1-17 cts. 1°09 cts. 
Earnings— ri $ $ $ 
ON a 5,766,843 5,499,737 5,661,690 5,849,261 
| ieee 16. 128, 964 17, 101,742 17.358.294 17, 7 42,142 
Mail, express,&e..... 1,975,191 1,811 "794 met 69.419 .774,721 
Total gross earn’gs 23,470,993 24,413,273 24,713,403 95. 366, 124 
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Subscribers will confer a great favor by etving’ immediate notice of any error discovered in these Tables, 



























































; Bonds—Princi- 
DESCRIPTION. Miles | Date | | Bize, ow es INTEREST OR DIVIDENDS. al,When Due. 
For explanation of column headings, &c., see notes} of of | par | Outstandin nae er} When |Where Pa mf and by Stocks—Last 
on first page of tables. Road.'|Bonds.| Value. | a6 ent. Pay’ble| Whom Dividend. 
i | } 

Ohic. Wil.d St. P.—(Cont’d)—Mil.& W...........--..- .--- | 1861 | $1,000 | $215,000 7 J. & acs N. Y., Office, 42 Wall. 1891 
8t.P.&C. Ist M.(Riv. D.)$&2£(conv.into pf.stoc vic" | 130 | 1872 | 500&e.| 3,804,500 7g. \J. & J.\London and New York.| Jan., 1902 
1st M., Chic. & Mil. (conv. into pref. swock)...... 85 | 1873 | 1.000 | 2,393,000 7 J. & J. Y., Office, 42 Wall. | Jan. 1, 1903 
lst mo ‘rt on Lac’se & Dav. Div...........-.....+- cl 185 | 1879; 1,000 2,500,000 5 J. & J. do do July 1, 1919 
ist mort. on 8. W. Div. Western Union RR...... c*| 212 |} 1879 1,000 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic.& Pac. Div.,Chic. to Miss. Riv. A 119 | 1880 | 1,009 | ,000,000 | 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. (39,000,000) . 419 | 1880; 1,000) 7,432,000. 6 J. & J. do ao i Jan. 1, 1910 
Land grant income bonds, drawn at 105...... “e"| ..-- | 1880; .... | 1,236,000 7 |J. & J.j do do | Jan. 1, 1890 
lst M.on Hast.& Dak.viv.extens.($15.000 Pp. m. e* | 395 1580-6; 1,000 6,670,000) 7&5 J. & J. do do | Jan. 1, 1910 
1st M. on Ch, Cl. D. & M., 8. f., not diawn....... | 8721880; 1,000) 6,565 '000 | 6 J. & J.' do do | July 1, 1920 
1st mort. on va ‘Valley ee ee of 161 | 1880 1,000 2,466,000 | 6 J. & J.| do do | July 1, 192 
ee amie c*| 107 | 1879 500 =: 11,106,50C 7 J. & J.! Boston. | Jan. 1, 1909 
1st mortgage, Mineral Point No ctineuitaies ol 142 1880) 1,000 2,840,000 | 5 J. & J.| N. Y.,. Office, 42 Wali. | July 1, 1910 
1st mortgage Chic. & Lake Superior Div.,.......c*, 68 | 1881 1,000! 1,360,000: 5 JJ. & J.' do do | July 1, 1921 
lst M.Wis Minn. Div. ($20,000 p. m.).. 230 | 1881; 1,000, 4,755,000. 5g. iJ. & J.| do do | July 1, 1921 
heed 5 on Chic. & Pac.,W. Div., $20 ,000 p. “m. "e, 267 . 1881) 1,000 25,340,000 | 5g. iJ. & J.! do do | Jan. 1, 1921 
Chic.& Mo. Riv.Div. 1st morte... (820, 000 p. m.).c*| 154 1886; 1,000 | 3,088,000 | 5 J. & J.! do do July 1, 1926 
Inc. bonds convert.,8.f.,4 p.c after 88 (dr.at wae ---- 1886 1,000 | 2,000,000 — 5 |J. & J! do do July i, 1916 

Rp A EE OT RI TE .... 1884) 1,000 4,773,000 | 5g. J. & J.| do do July 1, 1914 
Fargo “een ae a ‘mortgage, gold, canna . . 119 1883); 1,000 1,250,000 6g. J. & F.) do do Jan. 1, 1924 

OE, EE OE ae ia 200,000 | 6 A. & O.) do do 5 
Dakota & Gt. South’n, 1 Let, gold ($18,000 pares. ).| 159 | 1886 1,000 | 2,856,000 | 5g. J. & J.| do do Jan. 1, 1916 

Ohwago & Northwestern—Common stock... (4.211 | .... | 100] 31,367,450 | 3 J. & D.\N.Y be ehanenes. ~ ince June 27, 1888 
Preferred st’ck P: c. y’rly, not eumulative)...... 4, BEGt esos: | 100 | 22,323,170 | 1% | Q.—M. do Sept. 24, 1888 
Consol. sink. fd purchesable (not dr.) at 105.| 776 | 1865 | 1,000 | 12,746,000 | 7 | Q—F. do : Feb. 1, 1915 
Madison extension, ‘Ist M. »8.f ,¢.(823,000 not dr n)| 126 | 1871 | 500 &e.. 977,500 | 7g. iA. & O.! do do April 1, 1911 
Chic. & Mil., 1st mortgage ($20,000 per mile)....! = | 1863 1,000. 1.700,000 7 iJ. & J.j do do July 1, 1898 
Menominee River, 1st es i ee cai | 1876 | 560,000 7 a2. @& di do do July 1, 1906 
Menominee extension, LstM.,g.($20,000,notdr.)s.f | 1208} 1871 | 500 &e., 2,549,500 7g. \3. & D. do do June 1, 1911 
Gen cons mort., gold, coup. or reg. ($48,000,000) | L | 1872 | 500 &e. | 12, 343,000 7g. iJ. & D.' do do Des. 1, 1902 
eee “ts Peter, 24 mort. (now lst), guar...... * 1870-1) 1,000 | 592,000 7 iM. & N.! do do Nov. 1, 1907 

1st M. exten. gid., land gr.,s.f.. 175 | 1871 | 100 &¢.) L079" 500 | 72. iJ. & D. do do Dec. 1, 1916 

Iowa Midlana, 1st mort., guar. by Chie. &@N.W..| 75 | 1870 | 1,000 1,350, 000 | 8 |A. & Ou do do Oct. 1, 1900 
1884. 1885. 1886. 1887. on pref, and 5 on com.; in ’79, 7 on pref. and 5 on com.; in’80, 7 on pref. 

Operating expenses— ; > and 6 oncom.; in "81, 7 on pret. and 6 on com.; in ’82, 7% on pref. and 7 

Maint’nce of way* 2,339,635 2,551,327 2, RA, 977 2,871,902 | on com.; in ’s 3 and 'S4, 7 on com. and 8 on pret.; in ’85, 6142 on com. and 

Maint’nce of equip’ t. 2,574,437 2,430,809 2, '327, 875 2,342, "314 749 on pret.; . in ’=6 and in °87, G6 on com. and 7 on pref. 

Transportation exp.t 8,102,668 8,646,132 8, "O75, "045 9,190,936 Prices of stock since 1877 have been as follows: Common in 1878, 

SS cttidimetiemed: wane 2,060 733,515 759,350 767,026 | 3219 #554; in 1879, 495849419; in 1830, 87182130; in 1881, 11720136; 

Miscellaneous.... ... 140,329 150,648 156,017 154,516 | in 18¥2, 124@150%:; in 1833, 1154 @140}g; in 1884, 81 ‘a #124; in 1885, 

~~ —~ | 8433@115%; in 1886, 1041401205; in 1387, 10414471275; in 1488 to 
Tot. operating exp. is 859. 629. 14,512, 471 14,5 560, 261 15, 326. 694 | Sept. 21. inclusive, L025,@7116. Pret.in 1378, 59% 07: ple : in 1879, 767%, 

Net earnings....:... : 611.369 9, 9V0, ~O2 10, "158,139 10,039.43 | @108; in 1880, 1010146 lg; in 1881, 13Lga@l 179: in 1882,.1 1360175; 

Pr. ct.op.ex. to earns 59°05 59°45 58:90 60°42 | in 1283, 134@157; in 1884, 11 17@149 19: in 1885, 119% @123973; in 1838, 
* Includes renewal of track. + Including elevators, stock-yards, per- | 13 5@144; in 1887, 138014549; in 1888, to Sept. 21, inclusive, 133@ 


sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &c. 


INCOME ACCOUNT. 
1884. 1885. 











1886. 1887. 
pe al 7 7 $ 
sibinkinnde 9,611,369 9,900,802 10,158,159 10, . », ise 
Other receipts NS 82,307 105,439 144,654 2'32 
Total income .... 9,693,676 10,006,741 10,302," "93 10,312,255 
Disbursemenis— Dy $ $ $ 
Interest on debt... .. 5,918,608 6,996,573 6,241,093 6,456,637 
Divs. on both stocks* 3,321,167 2,391,039 3, 053, 076 3,257,523 
Rate of dividend..... 7 both 7 &- 7&5 7&5 
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,110 
Balance for year... 453,901 1,516,129 1,008,624 598,095 


*These are the ac tual dividends paidin the year, without regard to the 
time when they were earned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1836. 
Assets— 


$ $ $ $ 
Railroad,equipm’t.€c149,426,7 34 154, one 775 165, 898, 616 177,374,439 


1887. 


7 





St’ks & b’dsown.,cost 1,228,28: 54,792 877,486 2,979,148 
I ge PE ie ee AC 3,35, 0O 
Bills&ace’ts rec’able 1,146,059 1,452,309 768.782 1,140,909 
Materials, fuel, &c. 1,483,365 1,543,217 2,018,985 2.927,171 

Cash on hand........ 2,971,133 4,262,378 4,682.434 2,716,319 
Nl. & lowa coal lands 630,475 617,026 583,526 546, "OD 1 
Total assets......... 156,936,049 162,858,497 174,849,829 190, 979 631 

Liabilities— ~~ - $ 

Stock, common ...... 30,904,261 30,904,261 30,904,261 39,880,361 
Stock, preferred ..... 16,540,983 21,540,900 21,535,900 21,596,900 
Funded debt ......... 100,254, — 101,470,000 111,658,000 119,236,000 
Allotherduescace’ts 2,093,16 164,958 434,825 3,491,9 0 
Unpaid pay-rolls, &c. 1, 610, 661 1,729,269 2,249,109 2,896,432 
Income account..... 5,532,981 7,049,109 8.057.734 4,074,998 











Total liabilities. 156,936,049 162 858,497 174,859,829 190,979,631 
—(V. 44, p. 22,117,149, 260, 275, 343, 392, 399, 526, - phe 751; V 
45, p. 85, 114, 144, 210, 212, 342, 400, 472, 52 "613: Vv. . 227, 255, 
371, 4V1, 41i, 414, 418, 481, 537; V. 47, P. 271, 285, 326 353.) 

Chicago & North western.—(Sce Map.)— LINE OF ROAD—The Chie. 
& Northw. operates 4,211 miles of its own roads and controls 1,399 miles 
of the Chic. St. P. Minn. & Om., 941 miles of Fremont Elk. & Mo. Val.; 
106 of Wyo. te and 107 of Sioux C ity & Pac.; total controlled, 6, 764m. 
The mileage is extensive, and is shown clear ly in the accompanying 
map. The mainline from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system. 
On May 31, 1888, the Chic. & Northw. mileage was made up in the annual 
report as follows: Wisconsin Division, 549 miles; Galena Division, 400 
miles; Iowa Division, 618 miles: No. Iowa Division, 546 miles: Madison 
ikem. 509 miles; Peninsula Division, 416 miles; Winona & St. Peter 
vision, 448 miles; Dakota Division, 724 miles ; total, 4,211 miles. In 
July, 1884 4, the Blair roads, previously Leased, were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley (in- 
oes Wyoming Central) are operated separately (1,14 miles) and their 

arnings not included in those of C. & N.W., but separately stated in the 
aan . reports in the CHRONICLE on p. 178 of V. 45, and p.169 of V. 47.) 

ORGANIZATION, &€.—The Chicago St Paul & Foud-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. The company has since absorbed by consolidation a 
large number of other roads, including those which were operated as 
*‘ proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock 

In July, 1884, the leased lines in Towa (Blair seeds) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 

STOCK AND Bonbs. —Of the common stock, $10,007,476 was held in 
the company’s treasury on May 31. 1888, making the whole common 
stock $41,574.) 866. Preferred stock has prior right to 7 per cent; 
then common 7 percent ; then preferred 3 per cent; then common 3: 
then both classes share. Dividends since 187 


ct 





= 


14510, 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, 277. 
There are several small issues of bonds in addition to those in the table 
above, viz.: Minnesota Valley RR., 18+ 78 (A. & O.), due Oct. 1, 
1908; Plainview, $100, 000, 7s (M. &S .), due Sept. 1, 1908; Pe ninsula 
Railroad (Mich.), $152,000, 7s (M. & 8S. j, due Sept 1.1898; Chie. lowa 
& Nebraska, $129,000, Lst mort. 7s (F. & A.), due Aug. 15, L892; also 
$1,261,000 live bonds in the sinking funds, May 31, 1888. 

The SLO, 000,000 debenture bonds were issued to pay for the Chicago 
St. Aony Minneapolis & Omaha stock ; the sinking fund for these bon 
is $200,000 per year from May, 1388, if they can be redeemed at 105. 

In J ia 1884, $6,000,000 5 per cent debenture bonds were authorized, 
and any future mor tgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,:00 per mile. The 
morteage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1887-83 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$532,604. Net cash receipts were $491,613. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 3}. 


Name of grant. 1885 1886. 1887 1888s. 
Minnesota ...... 626,811 474,362 373.319 354,662 
Michigan ....... 443,296 420,423 379,292 347,535 
Wisconsin ...... 303, L65 . 299,041 297.7082 203,441 

I » cctniiieink 1, 37: 3272 2 1,293,831 1, 050 826 995,638 


OPERATIONS, FINANCES, &C.—-The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surplus had been 
rolled up, amounting to about $32,000, 000 in May, 1886, of which over 

$21,000,000 was charger off in 1887. (See ex plan: ‘ation v. £5, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, V. 
47, p. 163 (see also article in V. 46, p. 719), showing the following for 
the C. & N. W. proper: 

ROAD AND EQUIPMENT. 

















o (prior to the current 
year) have been: In 1876, 249 on preferred; in’77, 344 on pref.; in’78, 7 


1884-85. 1885-86. 1886-87. eer C1 1 

Tot. miles oper’d 3,343 ,948 4,101 4,211 

Locomotives.... 672 698 735 766 

Passeng,&c.cars 481 485 507 509 

Freight cars. ... 20,103 20,513 22,091 23,681 

All other cars.. 470 546 553 581 
OPERATIONS AND FISCAL RESULTS. 

Operations— 18384- = Rots 1886-87. 1887-88. 
Pass’vers carr’d. 8,403,8 195 9,709,934 10,737,420 
al phe gpg 231, "090, 738 239° 150, 020 254 709,295 272 745,019 
R'te p.pass.p.m 32 + 2°36 ¢ 29 cts. ‘30 cts. 
Fr’ ght(tns) mv ‘d 8,494, 239 9,737,312 10,912,315 
Fr’ ght (tns) m’ge 1418. 739) 203 1466, 02, Aad 1754, 593, 5961939, 044, "102 
Rate pr.ton p.m. 1: 15 "ots. L 02 cts. 

Earnings— = $ $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
Freight ......... 16,917,394 17,503, 244 19,329,484 19, 118, 797 
Mail, express, &e 1,086,551 1,130,206 1,171, 681 1,299, 140 

Gross earn’s. 23,502,056 24,279,600 26,321,316 26,697,558 

Expenses— $ $ 

Maint’ce of way 2,93 39, 253 2,951,880 3,227,245 3,351,700 
- cars, &C 2,193,224 2,048,673 2,212,289 2,507,673 
Transp. & miscel 7 ‘970,502 8,156,221 8,918, “7 10,055,684 
MNS .cnd sééese 690,928 702,452 712,12 755,742 

Total ..... .... 13,793,907 13,859,226 15,070,342 16,670,799 
Net earnings.... 9,708,149 10,420,374 11,259,974 10026,759 
P.c. exp. toearn, 58°69 57°08 57°26 62°44 

[In year 1887-88, total gross earnings of the Sioux City & Pac., Frem- 
Eik. & Mo. Val. and Wyoming Cent. (the * trans-Missouri lines "’) were 


$3,330, 950: net over expenses and taxes, $106,200. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 































































































Bonds—Princi- 
, a a = Miles D ate Size, or ia Es sate OR DIVIDENDS. pal. When — 
OF O=Pina on first page of tables. | Road.| Bonds| Value. |OUtstanding Gent. Payable aa “Blocks Las : 
Chic. d N. W—(Con.)—N. W. Union, Ist M., g. s. f.- 62 | 1872 |$500&e | $3,365.000 7 g. M. & 4 IN. Aa oo *sOffice,52 Wall) June 1, 1917 
Rochester & No. Minnesota, 1st mortgage. bibeubitaiine 24 | 1878 jhe 200,000 7 & 8 ‘do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 dai 601.000 6 AM & N. = do Nov. I, 1905 
Chicago & Tomah, is MIND... nnccseossece«s 154 | 1880 wii 1,528,000 6 iM. & N.) do do Nov. 1, 1905 
Milwaukee & Madison. lst mort. guar... 80 | 1880 1, 000 1,600,000 6 Mz & S§.) do do Sept. 1, 1905 
8. f.bds.(ist M. col.) ($15,000 p.m.) $6, 305, 000, 6s.| .... | 1879 1,000 14,665,000; 5&6 A. &O. do do Oct. t 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 1,000&e! 10. 000,000 | 5 iM. & N.) do do May 1, 1933 
Debenture bonds of 1909 a "86,000,000) veaderke -eee | 1884 |1,000&c) 3,869,000 | 5 .M. & N.} do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M.).. .c&r| .... | 1886 j1 000&¢ 13, 908," 00 | 4 F. & A.} do do Aug. 15, 1926 
Ottumwa C.F.& St.P., lst M. zuar.($25, 000 p.m.) 64 | 1884 000 1,690,000 | 5 iM. & S8.., do do Mar. 1, 190 
Des Moines & Minneapolis RR. erst mort. Bonds. . 58 | 1882 1 ,000 600,000 | 7 #$%JF. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort -... .... 36 | 1281 | 1,000 720,000 | 6 iJ. & J. do do July 1, 1901 
Dakota Central RR., 1st mort..................... 71 | 1852 oes 1,007,000 | 6 iM. & S. do do | Sept. 1, 1907 
do 1st M.. Southeast Div. (for $2,000,000).); 125 | 1882 ---- | 2,000,000 | 6 iM. & N. do do Nov. 1, 1907 
North. M1., Ist M. ($20,000 p. m.) guar. C & N. W. 75 | 1885 |} 1,000 = 1,560,000. 5 M. & 8. do do Mar 1, 1910 
Other small issues (see remarks).,................. aa ae cous | 031,000; .... dine do do 1892—1908 
Cedar Rapids & Missouri River, lst mort.....-.--. 70 , 1861 | 500 &e.) 700,000 | 7 EB. @ A. do do Aug. 1, 1891 
do do lst mort., 2d Div. 58 | 1863 | 500 &e. | 582,000 | 7 FP. & A. do do Aug. 1, 1894 
do do Ist mort.,3d Div.; 146 | 1866 | 500 &c.; 2,322,000 7 M. & N.. do do | May 1, 1916 
- woe i ‘ do mortgage of SEGG.t. «cee! pot _wew | phy tes Z : 3 7 = - June 1, 1909 
i 2 aks ceenineetenoowsnel i + on coos | 02.500 | J. & J. 0 0 July 1, 1897 
Fremont Elkhorn & Mo. Val..Consol.bonds ... .. 311 | 1883 1,090} 7,725,000 | 6 A. & O. do do | | Och - 1933 
8. C. & Pac. Car Tr.,ass’d, $40,000 drawn yearly. e .-. | 1883; 1,000 319,000 | 6 M. & 8S. Boston,Columb. Nat.Bk.' Mar. 1, 1896 
Mo.V.& Blair RR. Br’ge, 1st, red’ble aft.’93........ | woe. | 1883) _.... 1,000,000 6 J. & J..N.Y.,Co’s Oiice, 52 Wali! Jan. 1, 1923 
Sioux City & Pacific, lst mortgage. . --, 102) 1868 | 500 Ke. 1,628,000 6 sd. @ d. do do Jan. 1, 1898 
ao — (Gov’ t subsidy)... 102 | 1868 | 500Kc. ore 6 J. & J..U.S. Treas., at maturity) Jan. 1, 1898 
ET men saan 1. <eees 69.000 31g A. & DM. N.Y.,Co.’sOttice, 52Wall Oct., 1888 
Chicago & Ohio River.—1st mort. (for $500,000) .... 86 1886 | 100&e. 218,000 6g. |\M. & N. Erte ogy «mange "Y. . May 1, 1916 
Income bonds, conv. into stock till May, 1891 . | 1856 | 618,300 | 6 |M.&N May 1, 1916 
Ohicago Rock Islandé: Pac.—St’ ck (for $50,000 000). ¥ 528 mo "100 | 46,156,000 | ly Q—F. | Now York & Chicago. | Aug. 1, 1888 
Det mertenes. GOED. OF TOR... .......ccccccscec-ose 36 | 1877 1, 000&e; 12,500,000 | 6 J. & J. . Y.,13 Wiiliam St. | Judy 1, 1917 
Chic.& Southw.. 1st M.g. (g’d in cur. by C.R.L&P.); O71 1869 | 100 &e.| 5,000,000 7 iM. & N.| do do Nov. 1, 1899 
lst M. ext.and col. (#20, 000 p.m.),red. aft.’94,¢e,.&r.'1,462 | 1884 (1 00 ke! 24,960,00) | 5 is. & J.) do do __j July 1, 1934 
INCOME ACCOUNT, a a aa ong eh p — » a oy 
-&5. 85-26. -87,. 7- >, (7 ame d ver cen in i in 
Receipts— mi os - a - a: ” — - at ye and p. peed stock ; in 1881, 1882, 1885, LS84, 1885, 1586, 
eine 90) 27 e 96.759 | aud 1887, ge of prices of stock was as follows since 1876, viz. 
ag = ee oi mnie = a — 1879, 8: big 105 349; in 1873, 98°30 1: 29; in 1879, 1i9@ 1: 301g; “ (iso, 
Rentals paid.... eR DF ee ere to July, 149 @204: ” July to Dec. (new stock) 1001%2,@143; in L881, 129 
Interestondebt* 5,064,534 5,536,363 5136198 5,215,156 | @148%: in 1882, 1220140%4; in 1883, 116!9@127'4: in 1831. 1004@ 
Dividends....... 3.981.348 3.414.504 32441504  3/444.504 | 126%; im 1885. 105 2132; in 1886, 120!g@131; in 1887, 109@1407%; 
Rate on pref... at 7 "7 | in 1¥*8, to Sept. 21 inclusive, 10019 @11 49. 
Rate on comm’n 7 6 6 6 ae exteasi m and c a val trust 5 — oy bonds Sis 18st ome 
king fund. 53.000 58,000 5 0 58.000 of morigaze U rust Co are issued a e rate of 9,000 per mie 
Sinking : 98,00 8,00 ‘ ——— trac « he per mile ee al ~~ equipime nt and $7,500 
—_ ‘ Oo a . or double track iey are secured either by the direct lien of a first. 
Po asin parm pi aye ved 9 — 702 nig mortgage or by deposit with the trustee of an equal amount of st 
2006, surplus $575, $1,381,5 $2,612,272 $1,309, mortgaxe 6 per cent bonds of branch lines. After July 1, 1+94, the 
* Less credit items. are redeemable at 105 in the order of their numbers, beg nnivg wit 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. =e le a. rae ripened = — of sanenent of mg A collate ae trust 
. sonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
1885-86. 1886-87. 1887-88. | invested in the collateral trust bonds if Dp: ssenasuhie balew 105; other- 
Assets — $ $ $ wise it reveits to the company. The bonds deposited te secure them 
Chic. & N.W.—Road &equip. 127,101, got pt144 161,050 7148,372,056 | 2t the following: $3,000,090 Wisconsin Miunesota & Pacitic bonds 
Other companies do 36,628,824 , ’ =e on road from Morto», Minn., to Watertown, Dak., 12L miles, and Red 
TET 934,482 6,082,295 *10,321,015 | Wing to Waterville, Minn , 66 miles (the Wisconsin Minnesota & Pacitic 
Stocks owned................. 12,2+2,159 12,282,160 {12,467,159 | being oper ted by the Minn. & St. Louis); $960.000 St. Jo. & Lowa bonds, 
Land grant investments ..... 714,000 230,000 253,000 on road from Altamont to Rushville, Mo., 64 wiles; and $21,000,000 
Bills and accounts receivable 1,926,281 1,757,952 1,846,520 | bonds ($2,850,000 for equipment) of the Chicago Kansas & Nebraska 
Materials, fuel, &c....... .... Zz, .734 3,000,738 2,455,296 | RK Co ,whieh in 1~88, had constructed 1,210 mile- of road, principall 
Cash on hand................. 2,932,848 4,214,036 3,669,099 | in Kansas, wand had under construction @ line to Colorado Springs, Col. 
Trustees of sinking fund.... 4,239,176 4,320,175 4,438,177 | (See abstracts of the extension and collateral trust mortgage, and of 
SRE eee $183,759,528 $176,048,646 $183,822,322 ew mo61e 262) securing the bonds deposited in CHRONiCLE, V. 47, p. 
Liabilities— The tiscal vem ends Mareh 31. Annu 
- - f are , al report for 1837-8 in V. 46, p. 
eek. soaieeeed see eterennerens Ons Sek aee wens ah rrr ty ai hy yer 736, also art. on p. 752. The mileage, earns., &c., have been ws follows: 
’ Ahn wm me ewes eeeee ’ ’ ~ 
Stocks of propriet’ry roads,&e 11,230,000 {674,183 —- 662,933 | L. 1883-84, 1881-85. 1885-86. 1886-87, 
Bonded de bt saaptnmacncnrs --- 90,511,500 97,384,500 103,433,500 — ae oper. 1,384 — —— 1,527 
vid’ds declared, not yet due ,331,600 1,331, 1,331,549 , san . . 
inking funds paid é in a ce 4,239,175 4,320,175 4.43%,175 Pa-sengers carried. 2,848,900 3,121,607 3,517,624 3,720,334 
Current bills, pav-rolls, &e.... 2,251,206 2,721,369 2,050,770 | Passenger mileage... 122 618, 23) 129, 203, 404 133,091,642 142,578,651 
Uncollected coupons, &...... 140,762 135,506 122,880 Rate per pass.p. mile 2'466 cts. 2° 420 cts. 2°328 cta. 2° ‘336 cts. 
Duetoroadsin lowa........ 31,044 316,814 790,955 Freight (tns) carried 3, 980,502 3,873,605 4,1-0,109 4,970,496 
Bonds unsold, &c.............. 37,000 RR prc Freight (tons) mile* 780, 944 "261 719,972, 565 793.8 24,454 941,661,006 
Note of Consol. Coal Co ....... 125,000 125 125,000 AV. rate D. ton p mile 1*u4 ets. 1°07 ‘ets. LOL cts. 0: 93 cts. 
Accrued interest not due ..... 703,525 1, 473, 336 1,552,796 ‘© somp: any’s freight not included. 
Miscellaneous.... ............. 120,000 1 20, 000 ee a 209 Earnin 0a ~ - 7 
Land income account......... 3,194,071 714,104 8,546 | Pa-senger............ 3,023,884 3,127,258 3,097,916 3,489,501 
ad income account..... 11,144, 326 72,994,539 a4. 303, 639 | Freight 8,144,142 7,713,659 8,037,453 8,801,354 , 
ane wa Mail,expr’ s.r ‘nts,&e 1,038,835 1,163,431 1,'383,681 1.21~,872 
Total.......-.2-+--+---+-++: $18,759,529 $176,048,646 $183,822,322 Total grossearns. 12,206,911 12,004,345 12,319,050 13,509,727 
se . : . “y« - ‘yy « > y -— 2 
Epo me raat = it _ a penne and W poms. Central RR. lsts owned RPTERS expenses a a eee Seema 
and pledge i as collateral for extension 4s of 1886, $10, yy 020. ine 5 ‘ "87 GE 
t Includes Chic. 8t. P. M. & O. stock, $10,315,639; F. E, & M. V. RR, | Net earnings....... a ae 4814) 241 satiate oie 
stock, $1, oe mn, owns (©. = 5. W. common stoc Ke ‘$10,007, 176, | P.c.of op.ex.toearn. cae PO ty 60 92 64°71 
and preferred stock, $2,284, included on other side of the account. ‘T. il 
t Including $10, — 476 common stock and $2,284 preferred stoCk in Receipts 1883-4. 1884-5 1885 6. 1886-7. 
company’s treasu - 
MY nay live Saaiie in sinking funds, which amounted May 31, 1888, cy ee “ee “tant “oe 4, 310, 000 ay te 4, "aa 6600 
{ The capital stocks of eleven different proprietary companies were in | [nt. from prop. TOANS —-neeeeee ween eee wee eee 193,170 
former yeas brought forward at their par value, but are now entered | Prem. on 5 p.c.bonds, ooce- as: sccccecs = seee-ece $44,000 
s their 7 range value 4 ith iy reduced. to cost, and the stated cost of Total income..... 5,376,987 5,147,455 5, 044,240 6,024,837 
—(V. 44, p. 343, 621,713; V. 45, p. 52, 159, 177, 340, 575; V. 46, p.| Rent leased roads. 301,121 301,993 303.762 «411,400 
172, 184, 200, 738; V. 47,p. 168, 182, 300.) Interest on debt ..... 1,094,750 1,213,250 1,320,667 1,810,778 
Chicago & Ohio River.—Line of road from Sidells, Ill., to Olney, | Dividends ............ 2,937,186 2,937,186 2,937,186 3,010,518 
86 miles. This Co. was organized in 1886 as successor of the Danville | Rate DOP CONt.... «<0 7 7 7 
Olney & Ohio River. foreclosed in Feb. 1886, An extension to the Ohio | Add’n and imp. ace te 750,000 et Bsesiene _ueeridmme 
, seeg ae Income bonds are convertible into stock for five years | Miscellaneous* ...... 196,344 164.784 17.922 206,388 
rom May 1.’86. Gross earnings in 1885-86, $61,767; net, $8,133. In| - ; “hon 7 21) - 420 O2d 
1886-87, gross, $75,377; net over operatins expenses and tixed charges, Total disbursements. 5,279,401 aapantat mad 4,78 2,937 avons 
$1,639. Austin Corbin, President, N. Y. City. -(V. 44, p. 21, 289, 308.) | Balance, surplus... 97,186 67,240 311,703 585,753 
Chicage Rock Island & Pacific.—LINe oF Roap.—Owns from . a ‘srenta’ and tolis Mo. River ey 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., = Ave ee wore pam, S05, Sie SSS, TiS, t 
845; Atchison Junction to Leavenworth, Kan., 22; W ashington, Ta., to | D. i66, B42, ae. #36, £72 512, 613; V. 46, D. 134) 251, 353, 143, 736, 
Knoxville, 77; South Englewood to South Chicago, 8; | Wilton’ to | 752, 819; V. 47, p. 21, 81, 108, 260, 327.) 
Muscatine, 12; Newton to Munroe,17; Des Moines to Indianola and| Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Winterset, 47; Menlo to Guthrie Centre, 14; Atlantic to Audubon, | Columbus, O., to Indianapolis, [nd., 187 miles; branche <— Br adford June., 
25; Atlantic to Griswold, 15; Avoca to Harlan, 12; Avoca to Car- O., to Chieag ro, Til., 231 in.: Rie hmond, Ind., to Anoka Junce., Ind., 102 m 
son ~ 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; total | Logansport, Ind., to Illinois State Line, 61 m.; In: tianapolis to Kokomo 
owne d, 1,121 miles. Leases: Cameron, Mo., to Kansas City, O44; Bu | (operated jointly. with Lake Erie & West. )54 m.; Cin. Bich. & Cc hic. RR., 
reau June tion to Peoria, 47 miles; Keokuk to Des Moines, 162; Des | Hamilton, O., to Indiana Stat e line (and leased road), Ay utiles; Cin. & 
ree & Fort — Z CR, Tees ee to Fort Dodge and cathe. ikich. RR. Bow Hamilton, O., 23m. ; total operated, 702 
miles; total leased, 407 m les. Total operated, April 1. 18838, 1,528 This is the reorganization (Mareh 20, 1883,) of the Columbus Chicago 
meee New road a gonemtarkinn. (See CHRONICLE, V. 47, p. 208.) | & or. Central road, or in foreclosure on Jan. 883. = 
RGANIZATION—The Yhieago & Rock Island RR. was chartered in | C. % company was formed Feb, 12, 1868, by consolidation o 
Dlinois Feb. 7, 1851, and opened “e Chicago to the Mississippi River | the C ol. & Ind. Cen. and Chic. & Great East. railro: ud comp usies. In Aug., 
July, 1854. The present Chic. R. L. & Pacitic was a consolidation June | 83, acquired Cin. Rich. & Chic., previously 1 ased by Cin, Ham. & Day. 


4, 1880, with $50,000,000 stock authorized, 
100 
Fort 


and a stock dividend of 
R. I. & P. stock. Des Moines & 


er cent to the holders of Chie. . 
The annual election occurs in June. 


odge RR. was leased in ’87. 


The Peun. RR. and the Penn. Co. hold a large amount of the Ist con- 
| solidat:d mortgage and the stocks. The preferred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































































































































Bonds—Priw i- 
DESCRIPTION. | Mites | Date Size, or eae INTEREST OR DIVIDENDS. |pal,When Due. 
For explanation of column headings, &c., see notes | par | outstandin Rate po When Where Payable and by; Stocks—Last 
on first page of tables. Road. | ponte Value. g| . | Pay’bie Whom. Dividend. 
Oh St. Louis é Pittsb.—Common stock......... 702 | oan $100 | $9,010,021 _" a? ee ee ne, ee ee ° 
Preferred stock (6 per cent yy a weeees 702 | 100 | 17,497,975 -agis Le. eee 2+ eee Cae oe 
lst mortgage, consol. gold ($22,000,000) ..... c&r 580 | | 1883 1,000 | 13,771,000 5 g. i|A. & O.| N. Y., Union Trust Co Cs. 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport). .o* site es 13,000 7 Various do do 1893 & ’ 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c 308 1864 | 1,000 2,631,000 7 J. & J. do do Nov., i904 
do Union & Logansp’t (U’n City to Logans).c*; 93 | 1865 ans 715,000 7 A. & O. do do Dec., 1905 
do Cinn. & Chic. Air Line(Rich. to Logans.). a eT © anes nai 108,500 7 F. & A. do do Aug. 1, 1890 
2d M. Col. & Indianapolis Central............... 208 | 1864 | 1,000 780,000 7 M. & N. do do Noy., 1904 
Debentures. $1,800,0C0 authorized, but not ane) ---- | 1888 lie Nil. 5 ae OC nee 6 ela 
Ohie. Si. P. &d Kan. City —1st, M.,g. (red’lafter ’96).c*, 296 | 1886 1,000 8,302,000 5 g. iJ. & J.'N. Y..40 Wall,& London July 1, 1936 
-& Northwestern—1st M., g., $16,0uU perm.| 514) 1884 1,000 9,628,000 5g. 'J. & J. Boyle & Co., 40 Wali St.! July 1, 1934 
‘ome bonds (5 per cent non-cumulative) pabene ne tonne sa 6,981,700 5 eee eee July 4 1936 
Or in aa te ravens ae 1'399 ee be 11'339:933 “3° oJ. &'I.N.Y., Office, 52 wall st.) July 20,1888 
rete Pe é6deedkbnccecs<conecesneseseeooesnncons , sane | i) : J. ve, 5% alls uly 
Consol. mortgage ($15,000 per miie)......... -oC*} .... | 1880! 1.0 12,742,434 6 J. & D.! do do June 1, 1930 
Chic. St. Paul & Minn., 1st mort., gold.......... c*| 177 | 1878 | 500 &e! 3, 000,000 6 g. iM. & N.! do do May 1, 1918 
North Wisconsin, lst mortgage...............--- c*} 120 | 1880 1,000 800,000 6 6S. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000.c*) 608 | 1879 1,000 6,030,000 62. |A. & O.! do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort.....| 23 | 1878 suai 334,800 | 7 J. & J. do do an. 1, 1908 
Hudson & River Falls, ist mort................. c*| 12 1878 al 125,000 S We &Ja do do July 1, 1908 
Minneapolis East KR., lst mort., guaranteed...c*| .... | 1879 sin 75,000 7 jJ. & J. ae do do Jan. 1, 1909 
Chic. d& Wesi. Indiana—1st M .g.,s.f., dr’n at 103. “eel 48 | 1879 1,000 2,261,000 6 g. i'M. & N.'N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’l mort., gold, sinking fund, red. at 105 ....c*) .... | 1882 1,000 6,396,666 6 g. \Q. — M. | do do Dec. 1, 1932 
Ohicago & West Michiqan—Stock, new ......-...-.-. | 109 6,150,200 1 KF. & A. Boston, 26 Sears B’ding| Aug. 15, 1888 
Chic & Mich. L.S.RR, lst M., New Buff. to 8t. Jo. | 127 1869 | 1,000 "480.00 5 iM. & 8.) do do Sept. 1, 1889 
Gr. Rap. Neway go & Lake Sh., RR..1st mort. cp..| 36 | 1871 | 1,000 576,000 8 J. & J., N. Y. Union Trust Co. | July - 1891 
Gen’! M. ($12,000 p. mile), 1st M. on 242 miles... 414 /1881 + 1,000 2,910,000 5 . & D. |Bost., Nat.Webster B’ k. Dec. 1, 1921 
Oineinnali Hamilton & Dayton—Stock.............. .| oe) eens 100 4,000,000 2 ae, 9 ere + a May 1, 1887 
Preferred ye A& oer atl gree sees : e246 ‘ay ‘ 100 eyes . 1 . ‘2 <P. IN. ¥., Winslow L & Co. | Aug. L., 1888 
Consol. mort. ($996,V00 are 78) 6, &..B.ccoe ec’; 60. 5! 1, ) »,6,7 |A. & O oO | Oct. 1, If 
2d mortgage, gold.. re .--- | 1887 | 1,000 2,000,000 4log, T. & J.) = do dan. 1, 1937 
. Ham. & L. (Junction) RR., 1st mort., guar... _ ,98 | 1873 | 1,000 1,800,000 7 \J. & J. do do Jan. 1, 1903 
Oineinnati Indianap. St. Louis t: Ohicaqo—Stock..  - § oer 100 |} 10,000,000 14 | Q.—®M. \Cincinnati.Treas.Office. | Sept. 15, 1888 
In 18838 it was proposed to is-ue debentures to fund overdue coupons | OPERATIONS AND FISCAL RESULTS. 
on aod 5 p= cent mortgage bonds, but none are yet out. 1884. 8x5. 1886. 1887. 
. lto Jan. 31, {883 (1 month), gross earns. were $152,715, ; Miles operated...... 1,318 1,340 1,365 1,399 
against $446, 385 in 1887; net, $83,400, against $125,303; deficit un- Earnings— 3 $ $ 
der charges, #2, 322, against surplus, $24,388. PASGONPEP. 22. ccccce- 1,430,711 1,305,515 1,413,218 1,748,225 
6 annual report of this company for the year 1887 was pub- | Freight ............. 4,132,530 4,255,393 4,466,734 4,902,910 
lished in the CHRONICLE, V. 46, p. 536, to which reference should be made. | Mail, express, &O.... 221,690 253,897 273,315 2+%9,738 
Clasasee ALD CAL EESULES. Gross earnings...... 5,734,931 5,314,810 6,153,267 6,940,373 
eunin ot eh encsnten vty 5. — en | Oper’s 4.007.022 3,721,151 3,848,575 4,633,615 
ations— Net earnings........ 1,777,909 2,09 5.699 2,304,692 2,307,298 
Passengers carried.. 1,186,779 1,061,091 1,085,448 1,182,099 | P.©. of op. Ox. to earl. 69°26 63°99 62°55 60°76 
Passenger mailenge " 48,891,744 46, 810, B06 44:970.677 48, 836. 532 INCOME ACCOUNT, | 
Rate ®# pass. # mile 232 cts. 2 2°30 cts. 2°38 cts. 1884. 1885. 1836. 1837. 
Fr’ght (tons) carried — 2,517,062 3, 031, 595 3 075,385 3,546,260 | _ Receipis— 9 2,09: $65 9 2,30 vans aseras 2 
Frgbt (t’ns) mileage 484,716,894 612,653,472 587,723,362 683,672,526 | Net earnings ....... 1,777,908 : = -y aoe | ast han 
Ave.rate ®ton Pm. O60 cts, O52 cts. Oe. O63 ets. |Netfromland grants "651 As 7 1,995 1,06 Daye 
Earnings— + $ g Other receipts....... 212.221 = 33,2385 "731959 39,954 
ee oo gad waeeccees oe 1, 902" rr 1,036,077 1 rt 165 4,314,564 Total income.... 2,641,255 2,848,839 3,119,716 3,001,713 
Pac SQA Supeee, S4leas? Listas) Dibwemme— 8, aches rrthoo __adfass 
ress, WC.... 371,63' 49> ntals paid......... 9, 28% R 2 
. interest on debt..... 1,320,146 1,331,324 1,337,956 1,337,956 
Total grossearns 4,396,840 4,567,596° 4,812,316 5,837,180) Div. on pref. stock.. 787,976 675,403 675,408 408 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4.311,165/] Rate of dividend .... (7) (6) (6) ( 
Netearnin 794,627 759,951 876 O15 1,576,015 | non DTOP. Tone. ee ae aaa — avai 
OUCAFMINGES .....---- . 1-9 33-4 + ’ ae Tot. disbursem'ts » (2.174.361 2,035,233 2,139,047 2,104,061 
P.c.ot op.ex. to earns. .. ~ : _ 36 81°91 73°33 Belance sureias..... 4970294 -63'6: 1 979'71 897° 652 
= ght" “ Acoous 1886. 19g7, | j1¥-44.p 184, 263, 493; V. 45, p. 492; V. 46, p. 302, 319, 411; V. 
lod | ° - > ant ‘Bas p. e) 
or ee A aga ag eve Crayon — ATMS Chicago & Western gt on ae — Ham- 
a) .— ee ens = ——-| mond, iL, to Chicago, with a belt railroadand branches, with ware 
ee. PSl4, O12 Fiov Ors S376, O15 J Pll V,0-0 houses, 5 2d. Ba &e., 4% ee of Paci pe hong 5 Coe of vey yo 
— ; — as . including 2d, 3« 4th anu siding pain of which 51 miles were leaset 
Gere aectonucii.,  afovicon Smisek | Moss 1 53u74| Me Ball eof, Chledzoy, and au AD0 acres of weal estate, 
~ : YT nen "OR Fac = 9.54 | Company le: ises its road for right of way into Chicago an rmina 
Miscellaneous ..... cenit da yacilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 
aoe disb’rsm’'ts HA, 100, xT 26 $1, $l,ty. ace $1,236,017] UL, the Chic. & Atl. the Louisv. New Alb. & Chic. and Chic. S. Fo & Cal 
Balance............ def. $226,154 def. "Be 079 def $315, 1 19 sur $3 9 999 roi ws: the annual re ntals stipulated exceed the interest charge consid- 
—(V. nad, p. 369, 433,525 >. o " 693, V.45, p. 25,239, 400, 538, 705, 855; | erably. The stock is $5,000,000 cui’ a bonds are limited to $10,500,000; 
V. 46, p. 133, 227, 371, 536 the bonds are liable to be redo “tL atany time at LOO bya sinking 


Chicago St. Paul & neal as City.—(sSce 
to Sct. Joseoh, Mo., 236 miles; 


Map).—Ovlwein, La 
brauciies, Valeria to coal mines and W il- 


fund, which is provided for by increased rentals to be paid for that 
purpose, Sinking fd. payments in 1838 about $35,00), applying only 


4 , ton bonis ce- 
sons to Cedar Fails, 10 miles: otal, 296 miles. Mina. & Northwestern | to istmortg. bonds; payments increase year y by intores 

mileage—Chicago to St. Paul. 4°3 miles; Lyie branch—Hayfield to | deemed. See annual report V. 44, p. 780. fu 1337 gross receipts were 
Manley Junction, 48 miles; Waverly braach--Sumuer, La, t> Hamp- | $699,501: surpius over tix d charges, $163,529. fn 1830 revenue from 


ton, [a., 63 miles: total, 
miles. 


S14 mics. Total of cousoiidated mileage, 8 LO 
The road from Lyle to Ma ley June., abo it 20 miles, is | ‘axed to 
the Centiui Lowa. In Decemter, 1857, acquired the Minnesota & 
Northwestern. The Chicago St. Panl & Kansas Cit» bonds are 
$ or £ and are authorized to the amount of $16,000,000 at ihe 
rate of $20,000 per mniie on road and $5,000 per in. for terminalsin cities 
and for equipment; aiso, $8,000 per mile additioual for double track. 
They are redeemable atter 1896 at 105 and accrued interest. Trus- 
tees of mortgage are the Metropolitan Trust Co., of New York, and 
Robert H. Benson, of London. The M. & N. W. bonds are $16,000 per m., 
with $4,000 for terminals and $8,000 for second track. Stock, $15,- 
142,900. There are also $450,000 bilis due 18391. A. B. Stickne : 
Pres’t, St. Paul, Minn. W. L Boyle, Vice-Pres’t. 40 Wall St.. New York, 
—(V. 44, p. 627; V. 45, p. 642, 792; V. 46, p. 200, 255, 771; V. 47, p.333.) 

Chicago St, Paul Minneapolis & Omaha,—(Sce map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 195 miles; 





rentals, etc., Was $700,923; interest.ete., $554,784; surplus, $165,144, 
—(V. 43, p. 22; V. 44, p. 751, 780; V. 47, p. 21.) 

Chicago & West Michigaun,—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; Dranches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fraitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Maskegon River, 18 miles ; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles: White 
River Junction to Baldwin, 20 miles; total “overated, 414 miles. In 
1887 leased to Chicag & Ind. Coal RR., about 15 miles. 

Organized as successors of Clucago & Mich. LakeShore Jan. 1, 1879, 
ind consolidated in Se pt., 1831, with the Grand Haven road, and 
the Grand Rapids Newaygo & Lake Shore. 

There are yet ou'standing $24.00) G. R. 

Report for 1887 was in CHRONICLE, V. 
have been as follows: 


.& L. S. 2d Div. bonds. 
46, p. 770. Earnings, &c., 








= 1° pg ve miles; ee oo ag h, a om a Stillwater 1884. 1885. . ~ * 
ranch 4 miles; Eau Claire Branch, 3 mi es; eillsville Branch, 16 m.; St. | ,, a "s - ri 
Paul to Minneapolis, 11m. (leased); betel, ¢ 258 miles. Berthere ‘Division— oo earnings........ 1,469,667 1,297,301 1,395,979 1,414,022 
orth Wisconsin Junction to Baytield, 178 miles; Ashland Junction to Ccetpts— : ; 

d d, 4 miles; Ashiand Shore line, 1 mile; Eau Claire to Chicago | Net earnings........---..--. nae ft ae ee err 
Junction, — Superior Junction a4 Duluth, Uy enage +t total, | Other receipts ........---..- ad ’ ’ 7 
$ es. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles; : ae . " 
aianenpolis to Merriam Jane. 287 miles _(L« wh ; Lake Crystal to El a sceccccesces 471,194 352,360 379,743 — 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction PUSOUr: im ——— an Or 
to Mitchell, 131 miles; Luverne to Doon, 23 miles: total, 554 miles. | {terest on debt ........-... ett 143004 aan van oy oo 
oe Div a to ag: 126 i Coburn June. to Pouca, | Vividends....... erccee coves 215,20 ree : 

es; Missouri River transfer, 2 miles; Norfolk Branch to Emerson. aaa Her pS Rar eae ~ 
46 wiles; Wakefield to Hartington, 34 miles; Wayue to Randolph, 22 Total disbursements.... uy th 342 "347,03 oo ites > we 
miles; total, 245 miles. Total, 1,394 miles (33 miles of which unde | Balance...... .-.. ...--+-- sur 33.392 sur, 5,77 ’ 


lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1387, 1,399 
miles. This wasa consolidation July, ’30, of the Chic. St. P. & Minneap. 
{formerly West Wisconsin), the North Wisconsin, aud the St. P. & 8. City. 
Preferred stock has a prior right to non-cumulative dividend of 7 pei 
cent from net earnings; but common is never to receive more than is 
paid on pref.. The Chic. St. P. & Minneap. tst M. is a 2d on the lands. 
In November, 1882, a controlling interest in tue stock Was purch: use “a 
for the Chicago & Northwestern ‘Railway by the acquisition of 93,200 
shares of common at an average price of 48° 10, and 53,300 share 30) 





-(V. 44, p. 525; V. 46, p. 199, 770.) 

Cincinnati Mamilton & Dayton, —Owns from Cincinnati, O., 
to Dayton, U., 6 mites; MelJomb to Desuler,9 miles; Bowling Greer 
tR.. 6 miles; Troy & Piqua Rt.,S miles; lewses—Daytoa & Michi: gan, 
Dayton to ‘Tole lo, Ltz miles; Cincinaeti Weailtoa & In lianapolisa, 
Hamilton to fndi: inapolis, 99 miles. Total, operated, 324 miles, Ta 
Aug., 188%, the Civ. Rich. & Chicago was iraustferred to the Chicago St. 
L wis & Pit sb irg. 

in June. L387, authority to issie $10,090.0))5 pref. stock was voted 


preferred at an average of 104°04—the total cost being $1Y, 315,659, ) antl part was iss ted aauder the [ves managemeu., (ut was Coatested. 
which stock is held as an asset of the C! Nie. & Nortliwe stern Coumoauy. Phe vonads issue lia 1837 are a second liew on cae unain ling, 6) alles, 

Report for 1837 was in Cnroyicun, V. 46, p. 411. The land sales in |] aad also cover tae rod frou Me Jombto Des iter, 9 un les, tas soroetaal 
1887 were 30,671 acres for ¥89,078, ine et oh lots; land contracts | jeasesof tae Daytona & Mic hive’ ari Clusia t Risimoad « - ugar 
and noteson haud Dac. 31 : oe $2,475,571; lands undisposed of, ol to be dus from tae Uinciunatl 


G21,l4éi acres. Harniugs, &e. Were as follows: 


roads and $1.3 56,6593 ofsdebt c.ialine 
Hamilton & Ind. RR. Co. 
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INVESTORS’ SUPPLEMENT. [Vor, XLVI. 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables, 


















































S | Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or | anf INTEREST OR DIVIDENDS. pal. When D ~4 
For For explanation of column headings, &c., see notes} o of Par Outst di Rate perj When |Where i and by Stocks—Last 
on first page of tables. Road.| Bonds} Value. standing “Cent. |Payable| * Wow Dividend. 
Cinn. Indianap., St. Lowis & Chicago—( Cont'd) — | 
i en ee, 2 ie... cseseecuneceeses c 95 | 1858 oeseSe. $1,083.000 | 7 A. & O.'N. Y., Drexel, M. & Co. Oct., 1888 
Indianapolis Cin. & Laf. ~weteathotl poworecencesess : 151 | 1867 | 1,000 31,000 7 F. & A. do do ' Feb., 1897 
i te ig MINE, . od acaavrsecse. secocsees 20 | 1862 ,000 2 +7,000 7 J. & D. do do | Dec., 1892 
do d M., guar. ee23, 750 funded coups. - 20 | 1867 1.000 789,7: 0 7 J. & J do do | Jan., 1892 
Gen. Ist M. g. 8.f. not dr’wn (for $10,000,000) .c&r| All. | 1886 |1000 &6) 5,6<=1,000 4g. | Q.—F. \|N. Y., Central Trust Co.| Aug. x 1936 
Consol. ag drav nat 105,s. f. 1 per cent ..... e*} 175 | 1880)! 1,000 92,000 6 M. & N.|N. Y., Drexel, M. & Co., May 1, 1920 
Cinecimnati Lafa ette & Chicago, [stmort., gold c. 56 | 1871 1,000 869,000 72g.\M.& 8. do do Sep 
Cinn.Jack.é Mack.—1+t,consol., g.($19,000 p.m.) c’| 263 | 1886 | 1,000 2,016,000 5 g. |J. & D.'N.Y., Central Trust Co.) | ee. , 1936 
Cincinnati Van Wert & Mich.. lst mort........... ccen | Ben &e 1,200,000 6 J. & J. N. » ‘Shel’n & Co. »4 Wall 1 1 1901 
do do 2daM., ine., non.cum..red.at 100) 1... | 1... ‘odie 1,200, 00 6 see | Jan. 1, 1930 
Cincinnati Lebanon & Nor.—ist m. (for $200,000).c¢) 38 | 1886 1,000 140,000 5 J. & J.Cinn., 4th Nat’l Bank. = 2, 1916 
Cincinnati dé Muskingum Valley—1st mortgage....| 148 | 187 1,000 1,500.000 7 J. & J.\Jan , 86 ep. last paid — Jan. a 
Oincinnati New Orleans & Texas ‘~-~?eneae Raceaie c je 100 3,000,000 3 PO gs SI aes ee PE | Feb. 5, 1833 
Oin. Richmond & — —Ist mort., guar. .....-..-... 36 | 1866 | 1,000 560,000 7 J. & J..N.Y., Winslow, L. & Co., July 1, 1895 
Cin. Richmond é& Ft. W.—1st mort., ak guar..... 91 | 1871 1,000 1.800,000 | 7g.\J. & D.IN.Y., Winslow. u. & Co.| June 1, 1921 
Oincinnati Sundusky € Cleveland—Stock........... 50 ,003,330 5 M. & N.|Bos’n ee omer. Row, Aug. 6, 1888 
PPROCCETOE GEOG. «on 2 500.0 cccccccccccccccecccccccces 214 .. 50 428,850 3 M. & N. | May 1, 1888 
lst M.,8.Day.&C. (Wai.Riv. & L.E )dr’nat100..c) .... | 1866 | 1,000 38, 6 F. & A. Boston, Nat. mor owe Bk.| Feb. 1, 
2d mortg. Cinc.. Sandusky & Cleve..............- CG} .... | 1868 sie 1,1'0,000 7 J. & D.| Bos. Office, 3 Mer Row. June 1, 1890 
Consol. M. ($3, 000 I c}] .... | 1888 | 1,000 780 000 5g. iJ. & J. new York & Boston. | Jan. 1, 1928 
Cincinnati & Springfield—1st mortgage, guar....c; 48 | 1871 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. Aprill, 1901 
BE MGHABATD. .... 2 cscsccccccccecccescccccccess -¢; 48 | 1872) 1,000 651,000 7 J. & J. do do Jan. 1, 1902 
Cincinnati Wabash & Michigan—Stock ($3,000, 000) Gee nae 2,043,200 ceil A a Tee oe eee ee eS 
Cincinnati Wash. & Balt.—\st M. gold (4198 guar.). . ---- | 1883 | 1,000 7,500,000 4log& 6g M. & N.'N.Y.,Farm’s’ L. — Co. Nov. 1, 1931 
ML, dood nccngannatobesesesdenet <e« ---- | 1883 | 1,000 3,040,000 5g. J. & J. “do do | ov. 1, 1931 
DICTED ution ctendddncemedineweddibidieiabies ---- | 1883} 1,000 500.000 | 4log.|A. & O. do do _ April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 mecca ¢ eeee | 1883 | 1,000 2,270,000 3-4 B & A. do do | Nov. 1, 1931 
1st income mort., non-cumulative, gold......... ecee | 1883 1,000 3,214,000 5 ae do do Nov. 1, 1931 
2d income mort., non-cumulative. ............-. o* eeee | 1883 | 1,000 4,000,000 5 mm do do | Nov. 1, 1931 
Baltimore Short Line mortgage, assumed wsee--C] cane 1869 1,000 750,000 7 J. & D. do do | Dec. .1, 1904 
Cincinnati & Baltimore mortgage, assumed..... 7 1,000 | 500,000 | 7 J. & J.| Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage, assumed....¢) .... | 1852) 2... | 3U0.000 7 M. & N. do do | May 1, 1896 
In June, 1887, a controlling interest in the stock of the Terre Haute ho in 1287. Gross earnings in 1886. $391,132; net. $74,511 interest, 


Indianapolis RR. was purehased. The failure of H.8. ives & Co., 
August, 1587, placed the aftairs of this company in a complicated a Fer 
ation. The securities in its treasury had b. en used largely for loins, 
and preferred stock to an unknown amount had been issued and 
pledged by [ves & Co. This matter, with ail others pertaining to the 
years 1887-8, wers exp'ainet in the President’s report in V. 46, p. 769. 
Atthe eection in June, 1888, the Ives pa’ ty was defeated. 

Fiseal year ends March 31. R ‘port for 1887-83 was in CHRONICLE, 
V. 46, p. 769. 


$105,000; deficit, $62,155. In 1887 gross, $441, 054; net, $44,695; de- 
ficit under fixed charges, $102,252. Amount due lessee Dee. 31, 1887 
$1,081,013, and for coupons up to July, 18838, not presented, $263,550 
Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific, - (See Map).—Thisis » 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish Companies, the Ala. Great So. Ry. Vo.. Lim., and the Ala., New Or. 


























1885-86. 1286-87. 1887-88, | & Tex. Pac. J.Co., Lim. 5 bo Cincinnati South« ‘ nroad exte 4 ay Cin- 
ee ee 2,856,559 3,122,141 3,480,198 cinnati te Chattanooga, Tenn., 336 miles. The Ala, N. O. & T. P. also 
Operating expenses and taxes ‘© 813 900 a oa 218 = 037,273 controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles 
perating ii I eee "236 940 "305,953 "120000 N.O. & No East., 196 miles; and Spanish Fort RR., 13 miles. See 
C. . div., com. and pref 490.718 507 4A: BE O54 title in this SUPPLEMENT. The rental due the Cincinnati Southern is 
Interest... nook: seen vangenes 139020 139'D = 171 aol $912,00U till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and 
D. & M. dividends. ...... -....--- — "19 <3'549 | €1,262,000 till 1906. For »ction of Ohio Senate relative to lease of 
Miscellaneous....-...2222--20-202 veer ee ee 8,812 (des) Cinu Lge ane Y. 46, p. 319. The ennmal resect for 1887 in V. 46, 
NG Pr as., >. | Pp 252, gave the following income account for four years: 
eS60ees Coen coeseenesoce 5 2,920,75 $2,979,175 fe . 

sae —— eee Se : pleats Oe ee eee 1887, | 

ER a a 182, 982 S201,385 SO] 023 otal earnings....... 2,598,18 2,681,546 2,882,172 $3,377,5 
wv. vt 5, p. 2, 210, 299, 333, tit 472 572, 613, 672, 300, 955; Vv, | Working expenses::. 1:794,174 _1.816,735 1,753.8 °9 _2.034'572 
46, p. 769, 802, V. 47. p. 170. : Net earnings..... $904,010 $1,004,811 $1,128,z92 $1,342,980 

Deduct— 
Cincinnati Indianapolis St. Louis & Chicago,—(See Map.)— | p . Q? - 

Owns from Cin, to Lafayette., Ind., 174 miles; Lawrenceburg branch, Sad bare le alannah tye rrp ypeet ghey Sis'a0o 

3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles; ipa ada —— a ~~ a a ae 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon Green. Total ....-.ccccc- $894,200 905,800  $9.3,743 994,214 
& Rush,, 44 miles; Kankakee & Seneca (one-haif owned), 43 miles; Col. | Surplus revenue..... #9,210 $.59,011 $214,549 $348,706 


Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1889, and this company organized. 

The new 4 per cent Re on for $10,000,000 (Central Trust Co. and 
Hervey Bates. tiustees) will retire all other bonds as they fall due, and 
leave a surplus of $1,000,000 for other purposes as needed. The sinking 
fund for these honds is 1 per cent yearly of the amount of outstanding 
bonds; payments lapse when bonds cannot be purchased at 102% and 
interest. In March, 1887, stockholders had the privilege of subscribing 
to $3,000,000 new stock at 65. (V. 44, p. 275.) 

From July 1.1888, to July 31, 18838 (i mo.), gross earnings were 
$196,731, against $214,384 in 187; net, $67,020, against $86,067; 
surplus over fixed charges, $502 2,785, against $591, 105. 

Fiscal year ends June 30; report for 1886-7 was in V. 43, p. 436, 438. 


INCOME ACCOUNT. 


—(V. 43, p. 125, 210, 774; V. 44, p. 21, 243; V. 45, p. 819; V. 46, p. 252.) 


Cincinnati Richmond & Chicago.—Owns from Hauilton, O., 
to Indiana State Line, 37 miles; leases, Kichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, and 
leased in perpetuity from Feb., ’69, to Cinn. Ham. & Dayton Co., but in 
Aug., LS88,lease transferred to Chic. 8:. L. & Pitts. There are 2d M. 
bon. is for $65,000, due Julyl, ’89. Capital stock, $382,600. Deficit under 
ee in year ending ‘Mar. 31,’83, $2,842. (V. 46, p. 573, V. 47, p. 

0, 226.) 


Cincinnati Richmond & Fort Wayne,—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Way ne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Per nnsylvania Company 








1884-85. 1885-86. 1886-87. 1887-88. | and ng rey Hamilton & Bes ton Company, jointly. Gross earnings 

= ~ : in 1887, $418,508; net, $100,492; loss to guarantors, $30,961. Gross 

Gross receipts....... 2,595,859 2,526,934 2,752,892 2,799,072 | in iaae $333, 545: loss to guarantors, $58,166. Capita) stock, $1,709,- 
Net receipts.......... 935,678 986,872 1,052,296 1.076.824 | 313; par $50. Total advances by guarantors to i ee. 31, ‘37, $1,037,593. 
Disbursements— Cincinnati Sansaeny & Cleveland.—Owus from Sandusky, 
Interest on bonds.... 624,482 624,234 643,267 514,653 | Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
I ah SER. 2 210,0v0 bs 250 400,005 leases Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
kate of dividends... —_....--.. (3 p. ©.) (454 p. @.) (5 p. e.) | miles, less the division between Springtiela & Dayton, 24 miles, which is 
Miscellaneous........ 29,045 18,844 15,4582 1,402 | lease to the Clev. Col. Cinn. & Indianapotis. The preferred sto ok 
a oo has a lien by deposit of old bonds in trust. The mortgage of 1888, due 

Total disbursem’ts. 653,527 853,078 1,091, 349 1,016,055 | 1928, was to retire the preterred stuck and prior bonds when due. In 
Balance, surplus..... 282,15) 133,794 60,947 60,769 April, 1881, a lease was made to the Indiana Bloom. & West’n, but liti- 


gation ensued, and the [. B. & W. was sold in foreclosure in 1487. Divi- 





—(V.45, p. 112, 271, br te 437, 438, 509, 672, 855; V. 46, p. 102, 254, 
255, 352, 480, 609, 802; V. 47, p. tl, 226.) 


Cincinnati Jackson & Mackinaw.—(See Map.)—Owns from 
Carlisle, O., north to Addison, Mich , 148 miles; Allegan to Dundee, Mich., 
133 miles; total operated, 321 wiles. This Co. was formed Feb. 12, 1836, 
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson 
& Ohio RR. In 1887 pu:chased the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,0/0 per mile, covering also equipment 
which cost-about $1,000,000, thus reducing the lien on the road to near 
$7,000 per mile. The authorized issueot 1st conso! bonds is $6,U000,- 
000; pref. stock 6 p. G.. non-cu:nulative, $7,350.00 ),and cummon stock, 
$13, 500,000, of which $10,850,765 common and $3,224,000 pref. were 
outstanding ‘Sept. 30,1887. Of the lst consol. mort ‘ SL, 200,000 will be 
used to retire the same amount ef Cin. Van Wert & Mich. lst mort. 
bonds, due 1901, which are a first lien on 8149 miles (called the Central 
Div ision) between Cecil, O., and Greenville, O. See abstract of mort- 
gage (Central Trust Co. of New York, trustee) Vol. 45, p. 574. 

In year ending Sept. 30, 1887, gross earnings ou average of 205 
Miles, $362,273; ne. over rentals and taxes, $122,590; surplus over 
interest, $42.5y8; add received from local aid, $23,892; total surplus, 
$66, 490. J. M. C. Marble, Pres't, Van Wert, O.; eo gt Sheldon, Vice- 
Pres’t, N. Y. City.—(V. 45, p. 571,574; V. 46, p 38, 1 

Cincinnati Lebanon & + pa lege og md to Dodds, O., 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in 
1885, as successor of the Cinn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1887 gross earnings were $111,717; net, $25,- 
477; sur} lus over charges, $20,477. 

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction. O., 148 miles. Sola under foreclosure Dee. 3, 
769, and reorganized as at present Jan.,’7U. Road was leased for 99. 

ears from Jon. 1,°73, to P. C. & St. L., baton Dec. 31, 7385, the C. & M. 

. Co. resumed possession. A decree for the sale of the road was made 








dend of 5 per cent out of ju’ gment agst. Ind. Bioom. & West. was paid 
Aug. 6,’°38, on common stuck, the last previous dividend having be-n 
2 per cent in May, 1884. (V. 45, p. 613; V.46, p. 771; V. 47, p. 81, 
108, 326.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles are leased from ovher 
companies. The whole is leased and operated by Cleveland Col. Cin, 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-hall by L. Shore & Mich. Southern. Stock is 
$1,100, Po _ $50), voting power ou $616,450 being held dy trustee 


for ©. C. To January, 1888, tne C. C. & I. had advanced 
$815,754. So in 18387, $1,202 6); net, $192,321 ; interest, 
$185,570; balance, $6,571. Gross earnings in 1836, $1, 130, 324; net, 
$116,001 ; deticit under interest, $69,570 


Cincinnati Wabash & Michigan Ballway.—Owns from 
Benton Harbor, Mich., to Anderson, Lnd., 165 wiles: uses C. 0. 0. & I. 
tracks Anderson to Indianapolis, 37 miles. Sold Nov. 5, 1879, and 
reorganized April, 1880, bondholders receiving 70 per cent in stock for 
bonds and coupons. H. 8. Lves, formeriy of Cin. Ham. & Day., had 
option to purchase stock till Aug. 2V, 1888, but did not avail himself 
of it. Stock, $2,044,159. Grossearnings for 1886, $359,149; net over 
charges, $98,404. Gross in 1487, $453, 583; net over RK $104, 939. 
J. H. Wade, President, Cleveland, Ohio. —(V. 45, p. 341, 533 


Cincinnati Washington & Baltimore,—(Sce Map of Balt. @& 
Ohio.)—Cipcinnati, O., to Belpre, G., 193 miles; branches— Marietta to 
Belpre, 11 iniles; Ports: noutin to Hamde n,55m.; Blanchester to Mills- 
boro, 29 m.; total, 231 m. 

9, 1882, 


The Marietta & Cincinnati Co. was sold in foreclosure Dee. 


and re-organization was made Feb. 7, 13833, under this nawe. The com: 
mon stock is $5,836,100; pref., $12,u93,200; par $LUV 
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RAILROAD STOCKS AND BONDS. AS 


SEPTEMBER, 1888. ] 
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Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables. 


















































y | Bonds—Pri 
—___—_ a ~ = | — | Size, = | pa = INTEREST OR DIV IDENDS. pal. When we 
For explanation of column headings, &c., see no 0 0 te per, When Where Pa — and b “Siecke— 
on first page of tables. Road. ‘Bonds Valeo. | Outstanding Ce + ‘Payable Who ‘ | Dividend” : 
Clearfield é Jefferson—1st m., g’a by Bell’s Gap..c* 37° | 1885 $50 oe $1, 000,000 6 J. & J.' Phil. ome. Tr.& 8.D.Co Jan. 1, 1927 
Cleveland Akron & Columbus—Stock.........-...--. 195 | 10 4,000,000 lig ada N. . A. Horsey. Feb. 1, 1837 

lst mort., gold, redeemable at par ry te 144 1826 500 pve #1560. 000 6 g. J. & J = do Jan. 1, 1926 

General mortgage, gold (for $1,800,000)..... .... | 195 1887 | 500 &e. ~=1,215,000 og M.& 8 do do Mar. 1, 1927 
Cleveland & Canton.—Stock ($7,582, 1001 is pref.) . ta 100s 110, 649, L00 inne a aa ee 

1st mortgage bon is ($12,000 per mile) indntiipsiens .| 163 | 1887 1,000 2,6 00,000 5 J. & J. 7 Inter’iTr.Co.&N.Y, July . 1917 
Cleveland Columbus Oincinnati & Ind. —Stock..... a. Ula 100 14,991,600 2 F. & A. N.Y.,U.S8. Trust Co. Feb. 1, 1883 

lst mort. Bel. & Ind. (about $21,000 red. yearly) 119 864 ,000 254,000 7 J. & J. do do Until Jan.1899 

do C. C. C. & I. sinking fund ........2..| 391 | 1869 1,000 3,000,000 7 M.& N. do do May 1, 1899 

Cons. M. (s. f. L p. ce.) drawn at 100 unless 000). 391 1874 ,000 3.920,000 Tor6é¢g. J. & D. * Y.Drex.M.&Co & Lon June S 1914 

General consol. mort., gold (for $12,000,000). ...' 91 1884 1,000 3,205,000 6g. J. & . Y.. U. 8. Trust Co. Jan. 1, 1934 
Olevel. Lor. € Wheel. —Cl. Tuse. Val. & W. Ist M.. 158 1878 1,900 700,0 7 A. & O N. Y.. Union Trust Co. | Oct 1, 1898 
Oleveland & Mahoning Valley—Stock..............--! 125 | 2,759,200 2% 6Q.-Mar Cleveland, Otftice. Sept. 11, 1888 

1st mortgage, extended. ...............- -2.2-c0e A 67 | 1873 500 &&¢ 554,000 7g. F. & A. N.Y.,U.8. Trust Co. Aug. 1, 1893 

C—O 67 1876 | 500 &e 487,900 7 M.& 8. do do Sept. 15, 1896 

Consol. mori. for $3,000,000, (reg. int. Q. —J. jeer 125 «©1838 1,000&e 1,500,000 5g. J. & J.N.Y.,Winslow,Lan.&Co. Jan. 1, 1938 

Niles & New Lisbon, lst mortgage Wildl wemoewenalll 35 1870 500 &e. 500,000 7 J. & J. N.Y., Union Trust Co. Jan., 1890 
Cleveland & Marietia. —1st a ar sane | Se 1,000 600,000 6 F. & AN. Y., Me trop. TrustCo Aug 1, 1937 
Cleve. d Pitisb.—Stock, 7 p. ct. guar. by Penn. Co | saee 50) =: 111,247,036 1% Q.—M. N.Y., Farm. L. & T. Co. Sept.1, 1888 

4th mortgage (now ae atte mnamah anc scoot rm 199 | 1862 500 = 11,104,844 6 J. & J. ‘do do Jan. 1, 1892 

Consolidated sinking fund mort. for $5,000,000.c¢) 199 | 1867, 1,000 2,054,000 7 M. & N. do do Nov. 1, 1900 

Constr’n and equip’tine. bds., Ser. ° Bt f.drn.e .... | 1873 1,000, 1,589,000 7 J. & J. do do Jan. 1, 1913 

do do "Se er.“ B”’ § at 100.c ooo | Sn 1,000 404,000 7 J. & J. do do Jan. 1, 1934 
Clev. St. L. &d Kans. City—ist M. (for $7,000,000).c*, .... 1888 1,000 900,000 og. J. & D. New York. ec. 1, 1927 
Colorado Cenitral—1st M., new, ($15, 000 per mile)e; 323 1879 #1,000 4,701,000 7 J. & J.N.Y.U.P Of.&Un.Tr.Co. July 1, 1909 
Colorad » Midland—1st m., gold ($25,000 p. mile)e*| 269 1886) 1,000 6,250,000 6g. J. & D. N.Y.,CentralTr.Cvo. June i, 1936 
onde Opry bonds (for $500,000) ............-00- naes | coee 2 steer 300,000 cope | je OS Bs Bee “8. S. Sands & Co. Agro 

lumbia & Greenville—1st mort., g’ld,coup. or reg. 164 1881 1,000 2,000,000 6g. iJ. & J..N.Y.,Vo. 'sOffice,2Wallst Jan. 1, 1916 

ais tian wh didnnen buds Gnenéeeeenenneusere | 164 1881 1,000 iy 000, 000 6 A. & O. i do April 1, 1923 
Columbia & Port Deposit—1st mortgage peeeeseesees c 40 1368 1,000 1, yet 000 7 F. & A. Phila., Penn. RR. Feb. 1, 1893 
Columbus & Cinn. Midland—\st mort ........... c*,; TL 1884, 1,000 000,000 | 6 J. & J..N.Y., Farm's’ L.&Tr.Co. Jan. 1, 1914 
Columbus Hocking Valley & Toledo—Stock.......... ge ints 100 11 ‘696, ~ 1333 st’k Pema See SP. 2 Aug. 19, 1885 

Consol. mortgage, gold (for $14,500,000).......¢*; 324 )1881 ) 1,000 8,000,0 5g. 'M. & 8..N. Y., Chase Nat. Bank. Sept. 1, 1931 

Prior lien bonds Were issued for receiver’s certificates. Of the first | INCOME ACCOUNT. 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore | 884. 1885. 1386. 1887. 
RR. stock, and bear 6 per cent, the balance bear 41 per cent and are Receipts— $ + 
guaranteed by the Balt. & Ohio KR. Co. The incoine bondholders have | Net earnings........ 724,493 644,225 1,221,129 1,442,438 
voting power. Indebtedness to B. & O. RR for supplies anil coupons | Rentals and interest 211,396 213,032 263,626 258,004 
paid amounted, Dec. 31.357, with interest, to $1, “ 945, andin Aug.,| Miscellaneous....... oS ee <ceeace  eaieietem 
88, judgment was confessed in favor of B. & O (as reported), for — 
$1,800,-000. Report for 1887 was in CHRONICLE, ¥. ‘46, p. 536 Total income.... 949,694 $57,257 1,484,755 1,700,462 

EARNINGS AND EXPENSES. Disbursements — 

Earnings from— 384 8385. 1886. 1887. {nterest on debt.... 602,540 659,385 702,810 700,675 
Passengers........-.. $536,198 $461,412 $533,797 $570,957 | Miscellaneous.... .. 102,633 79,896 2,133 1,800 
i vnussiene «eos ne 1,079,861 1,019,277 1,242,693 1,427,953 — — 

Mail, express, &c..... 238,249 "224,581 233,916 239, 094} Total disbursein’ts 705,173 739,281 704,943 702,475 

Total earnings. ... $1,854,308 $1,705,270 $2,010,406 $1,238,004 | Balance surplus..... 244,521 *117,976 *779,812 *997,987 

Oper. expen. & taxes. 1,408.371 1,464,830 1,462,943 1,615,840] * From ocmrpiees heres giveneay mz me Oe was spent for addition 

arni ae ‘ 46: $622,164 | to property: In 1885, $177,144 in 1885. $ 7,418; in 1887, $122.007 

eS See. $440,937 — 8240440 = B5A7463 — BUZ2.16 4 | OP ry ooo, Lid 437, 572. 743, 872, BBG; V. AG, p. 220/399, 41 0» 
1884. 1885. 1886. 1887. 413, 537. 738, 827; V. 47, p. 108, 256.) 

Net earnings ......... $445,937 240,440 $547,463 $622,161| Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 

Disbursemenis— Wheeling, O., 158 miles aid branches to Bellair+, O.,6m. Chartered as 
Int. on bonded debt.. $692,072 $693,275 $693,175  $693,175| Lake Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold 
Owner int. &miscel.... 28,594 1,213 (| Racsaesiopeitiatinn under ne aya ama 1? + and —— "1 be peat per her 

‘ on —— Ss eos wan Tae | Tawas Valley ¢ reeling. In February road sold and reorganize 

Total avon ts. $720,667 $694,483 $693,583 $693,175) a. Cleveland Lorain & Wheeling. Co.amon stock is $1,000,000 and 

Balance, deficit $274,730 $154,048 $146,120 $71,011 preferred $1,600,000. There are also $150,00) 1st mort. 6 per cent 


—(V.46, p. 536; V.47, p. 285.) 


Clearfield & Jefferson,—Froin Irvona, Pa. (terminus of Bell’s Gap 
RR.) to Punxutawney on Buif. R. & P. road, 37 miles. Road oveaed Jan. 
1888. Stock. $1,000,000; par $50. Bonds are guaranteed principal 


bouds (int. J. & J. ), due July, 1895 In’&87 gross earnings were $1,10 2,- 
882; net, $366,021. In 1836 gross earnings, $314,357; net, $257, 103; 
div. 3 p.c.on pref. stosk May 1, ’87. See annual report in V. 46, p. 
676. (V. 46, p. 609, 676.) 


and interest by Bell’s Gap RR. Co., which o perates | the road under lease 
for 99 years from Oct. 18, 1886. 


Cleveland Akron & Columbus Railway.—Owns from Hua- 
son, O., to Columbus, O., 144 miles, and branch, Kilbuck to Janesville, 
50 miles ; total, 195 miles. Default was made July, 1874, by Cleve. Mt. 
Vernon & Del. Sold in foreclosure in 1832 to parties representing the 
Holland bondholders. The company was reorganized under this title 
in Jan., 1886. The lst mort. bonds may be redeemed after 1890, and 
4 the gen. mort. suflicient were held to retire the firsts. Gross earnings 

in ’86, $542,915; net, $130,532; charges, $56,8 Gross in ’87, $609,- 
530; net, $151, 102 ; surplus over fixed cuarges, , $33, 901, out of which 
paid dividend (112 per cent) $60,000. Report for ’37 in V. 46, p. 677. 
—(V. 45, p. 341, 792; V. 46,p. 677.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, a. 


44 miles; ‘total operated, 125 miles. 


the rental is $412,180 per year. 
periods, and amount to 11 or12 percent per annum. 


to New Lisbon, O., 


and branches, 


It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 198 2; 


A new lease was made 


Dividends have been paid at ir regular 
The new bonds 


(trustee of mortgage, Central Trust Co.), in 1883 were for 2 track- 
ing between Cleveland and Younsstown —(V. 45, p. 472; V. 4 


Cleveland & Marietta,—Operated from Marietta, O., 
99 miles, 7 mi 


Dover and branch, 
Dover, leased. 
Clev., 


foreclosed in 1877. 


and 7 


p. 7038.) 
= Canal 


miles, Valley Junction to Canal 
The Ciev. & Marietta was successor to the M., Pittsb. & 
The road was again toreclosed May 5, 1886, 





Cleveland & Canton,—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsviile, 43 miles; small branches, 8 miles: 


total, 166 miles. 


The Connotton Valley Railroad was sold in foree losure 


May 9, 1885, and this company was organized with an authorized capital 


of $4,000, 000 common and $8,000,000 pref. stock; 


par 


$100. The 


mortgage of $2,000,000 was issued to chanze the gauge to standard, 
&c., and the bonds were offeredin New York in Jan. 1888. See V. 46, p. 


125 and 481 (application to N. Y. Stock Exch.) 


In Feb., 


18838, sto:k 


holders were offered a privilege on $600,000 of Coshocton & Southern RR. 
bonds at 80, with $500 in stock. 


gross, $385,912 


(3ee V. 46, p. 
for year ending June 30, 1837, were $370, 007; net, $73,278. 
> net, $124,675. 


228) The; sross earnings 


In 1887-8 


From July 1, 1887, to June 30, 1888 (12 


months) gross earnings were $385,921, ag vainst #368. 513 in 1886-7 : 
net, $124,675, against $383,993. 
200, 227, 320, 448, 480, 481,677; V. 47,p 


Cleveland Columbus incieaads. & Indianapolis,—Owns 


from Cleveland, O., 
apolis, Ind., 
total owned, 391 miles. 


Station to Mount Gilead, 2 
St. L. rn & T. 


Terre Haute, 72 m. 


to Columbus, O., 138 
203 iniles ; 


m.; Ind. 
H., 


(V. 4%, p. » SOs, 271, 


miles ; 

Delaware, O., to Springtield, 
Loases: Cin. & Spring. 
& St. Louis RR., 


Galion, O., 


292, 855; V. 46, p. 


to Indian- 
0... 50 miles; 


RR., 80 m.; Levering 


Indianapolis to 
East St. L. to Terre Haute, 189 


niles; Alton brane h, 4 miles; total ow ned, leased and operated, 738 
miles. This was a consolidation in April, 1863, embracing the C. C. & C, 
and the Re wi as roads; subsequently leased Cinn. “& Spring. RR. 


and St. L 


. H. RR.’s main line, and 


urchased Ind. & St. L. RR 


In 1882 the Co. ‘acquire d control of the In¢ lanapolis & St. L., and made 
a new lease of the St. Louis Alt. & Terre Haute’s m tin line. 
d provision of consolidated bonds may be canceled at option o 


holders, and the bonds so stamped. 


The sinkins 


Range ot stock prices since 1882 has been: In 1883, 54@34; in 1884, 
28@6912; in 1885, 23@69; in 18856, 43'9@75%; in 1887, 4754068; 
in 1884 to Sept. 21 inclusive, 42142@61. 


om Jan. 


1 to July 31, 1885 (7 mos.), gross earnings (including 


Cin. & Spring. aud Ind. & St. Louis), were $4,076,010, against $1,191,- 


616 in 1887; 


net, $988,911, against $1,282,65 


655; deficit under interest 


and taxes, $118, 173, against surplus of “$80, 862 in 1887; deficit after 
additions to property, $261,903, against $335,867. 
The annual report for 1887 was in the CHRONICLE (V. 46, p. 410.). 
On the C.C. & I. C. ae ory results oie ond years were as follows: 

















8 1836. 1387. 

Earnings— $ $ $ by 
Passenger... .......... 899,435 797,679 849,168 991,445 
NT 2,918,87 2,471,863 2,877,157 3,170 564 
Mail, express, &c.... 182,038 166.865 194,165 196.380 

Total gross earn ‘gs. 3,600VU,346 3,456,107 3,920,490 4,45438,3-9 
Oper. exp. & taxes... 2, 875, 853 2,812,182 2,699, 361 2,915,931 
ret COR TINES . oac secee 724,493 614,225 1,221,129 1,412 459 





and reorg: wnized, and $2,000,000 new stock was issued in Juna, 1887. 
In year ending June 30, 1387, gross earnings were $300.617; net, 
$63,103; surplus over interest e nd rentals, $3i. 382. In 1887-8, gross, 
$326,215; net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Onio. G. H. 
Candee, Secretary and Treas. ba 52 Wiliam St., N. Y. 


Cleveland & Pittsburg. —(See Map Penn. RR.)\—Cleveland, O., to 
Rochester, Pa., 124 miles; Dranches—B: vyard, O., to New Phila., "31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C .), 26 miles; total ope rated, 225 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Re ntal, 7 ? per cent on existing ca ;~ 
and $10,000 per year for company expenses, the lessees assuming al 
bilities. The terms of the le asc were 10 per cent, but the old stock wae 
subsequently converted into a 7 per cent stock by an increase in amount. 
The sinking funds in 1887 redeened $180, 00) cousols of 1900 and 
$44,000 of series A and B coustruction and equipment bonds. 

For the year endinz Novem>er 30, 1337, the gross receipts were 
$3.330,998, andthe deficit to lessee after miking ail paymeats was 
$27,248, agaiast a deficit of $32,378 in 1385. 

Cleveland St. Louis & Kansas City. —Projce ted from Altona, 
Ill., to St. Louis, 20 miles, and to Kansas City, 275 miles; also from St. 
L mais, Mo., to above St. Charles, Mo., 25 m.; compicted trom St. Charles 
westward, 10 miles. Tuis is the Central Missouri RR. sola in fore- 
closure and reorganized. Trustee of above mortgage is Cent. Tr.Co. A 
mortgaze has also been oe for bridging the Mississippi, ete, 
Stock is $1,500,000; par $10 


Colorado Central—(Sce lh of Union Pacific) —Denver to Golden 
16 miles; Golden to State line, 106 miles; Denver Junction to La Salle, 
151 miles; and narrow gauze line from Golden to Georgetown, 35 
miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming State line, 9 miles; total ope ty 328 
miles. It is owned by the Union Pacific, which holds $4,697,000 of 
avove bonds. The mortgage trustees are Fred. mes ee Jay 
Gould. Of the old 8 per cents $37,000 are yet out. Stock, 
$6,230,300. Gross earnings in 1837, $1, 592.974; net, $6 $4,958; in- 
terest, $336,030; dividend (4 per cent), $249,212; surpius, $49,716. In 
1386 gross ryt ed $1,391,215; net, $414, 112; interest, $3 36,030; 
surplus, $73,341 

Colorado Midland.—/see Map) -O xus from Colorado Springs to 
New Castle, Col., 235 miles; Aspen branch, 19 miles; Spring Gulek 
branch, 15 mi es; total completed sept., 1888, 269 miles. At Colorado 
Springs connection is made with Denver and Pueblo over the Denver & 
Santa Fe road, which has — beeu constructed in the interest of the 


Atchison Topeka & Santa Fe. The mortgage is for ,$6,250,000, amd the 
stock is $3,000,000; par, $100. See arstract of 
Trust Company of New York, trustee), in V. 45, p. 549. 
009, £49; V. 46, p. 289,577, 733.) 


mortgage (Central 
(V. 45, p. $04, 














[Von. XLVI, 


SUPPLEMENT. 


INVESTORS’ 


44 















































= -— swe 2. Green s Day acelin teammate eiesaa asians — ye — -— — - -~< —_ =... _—— oe re a 
Oo 0 OLION Bd? [~~ ad odo. yay | 9 
at . yO : a JZ* 5 / , 2 
‘suds UOT Ue % 891DT* 9, dv) poou ay Use A X Y MAC NIL ; ‘ ° 
~~ wieyond) Stay sin'T ung ® y IN | 
sed wITy, 4 & . Yj ™ Y Cc . &~ 
; S ‘ ‘ UOWMIAUS i 
c) Y aw \ a2PHUleL tds plop 3 
s ~ ‘ \ sai " ‘ : 
bene "7 * tee jorndus ya : > 0 
: zy © VYSOY S O19 oyeT APANO | t. a) A 
SDST Dp ‘s ufoyy w0915 : - oy al TP itiee : \ . _ A pi eee : 
\ tep 5 4 Y a ng WTO *SOM one SO f \ . u SuLAdgs, FUSE > o SX¢ TLLOO NX NOD S.LI (INV 
Ps O, Sso,iwg Uvg ds ISM Ne glo Aougsy sould so] = 8 
° . iad me p° ° 
ot Se sg | ws Cs AVATIVE 
% gv® ane 4. "A [VoD $, Oo orSyrdmoouj. 27" Ora. , WS 8T S ¥ hy 
> O\ hy in *) 
5 o : yo t youry s,£Hang . 
a | 7 RosUO, : CNVYICIW OCVUXOTOO 
- : ze) so ) _ ‘a 
5) . tiell : * 
ce a . osiuun 7 © | ‘o> avon 7° : 
+ "a we 
‘a4 0's ™ so} ner Ww TRRS %, SY | OSM J r rrr 
a We = ay} 4 AILL 10 dV 
NOly o 4a a \ . 
y a7 . , 
> & uiapres vVILed . 
SQNINdS OGYHOTOM, ath Oe ie 3 wy A 
y} HWOLIvR 
‘Qe No WUIT 20H  * > Reine [ pojsorg MaSK ® 
at Tai. 
Dt ; v st) S o . | 
. * ~~ c m | ) 1% * 
a gg" sosQHs¥ .ss0 ¢ j “ge nas 
_ oe” Fs » mS uoroune puny | % 
Shs. a D797 j d 
a fe ws QU rn, ¢ \ \" 
As~ F 2a" N3dSv SGP UOSIO - x \? 
" Eee O/))03 , HSSo.k) 
im > Y, 8 N HESSOn 
y SxS —" = he agate + : MAT LOMO] UV] 
. a, y ' 2 d a x . 
Ss /\ Q lf N ? po "49 nvaivl y al aw ~ <\ 
- ¢ >, Se CR a ok x ee ; . ‘ Vary RY 
VA 5 $3 S > ~ ne 
i yp aynsy' ,. - a 7 > z o ” DZ | - 2 "hs SOrBY 
| 6 ON?wn Oo, 7 #2 FP & . I. pig kantys | 
| anes oSpiausyoaug *or° & - £ fs : | | 
> 08 a * OS. v? 8 7 - | ~ ~~. suo Bad 
go” 3% , auoyss ay o-” 22s, ey P Pad io) a ‘ — ™~ 
TIvL 199d aaa ae "0 op f ~s 
se yt) an ie % *» ’ P yer He JF 
) sow "5 ya a, Z Oo < pvt ome = Sy i ' > O PLA woos 
os : OWL BAD ae % PS ’ \Vou 4 
(1406 & s, : eC 
92005 ” > » geeeir mabq. 
Worry 19 jeu >) is) 9 ag ATP reUsvei <= 
lug 4 “(a > a M . \y> 
1 6 Me a», HW? v NG n 
< Ff? ~ “ 
FUOPULALI i 3pinod "Sg | AGT OLS] SS 
K iE; PAO gosrng = MUINS JON a - C1 wo / v4 
Sy Cr wuvd VINSDI ~ HO 
Dane uy di } pelo \ } ) 
O TLIOS* Lo asuny ‘\ ge: 
ery, SUOL'T A = > . . J ; | Y S INMVT HVIA 
Ur, JITCGCIWNn ; } x\ : A ' 
T - nvaivid \ | SusaYOMPYS LO wo}N —— 
PURLAAGY] ne © _ de eding AHOLNOWOUd Sur, a . ety. «= ) ’ astaaaieds TRoLoury 
. hl RINMP YO ai qarns aa bie x Sta0 yeyurn dd 5 \ i: gisele 
. ; i> eae rropAey 4°, . A <p ' A \ ) 7 mu \ j 
/ . & Ss yee eae yin ' 2 a a \ . \ “tee / 
é “dg 11) ~ <\ - = =. \ ) batt j 
Site eek & \ Y t ne A aha peat y yoy em ~ a ie Pr olf | 
ol ) M\UNV d s 3» | ~~) % OOM OWL AA , > ny ) vit 10 7 
vL : , \ \ of = 7 a “~ Md Mel ed 5 j ly 4 
en, ) . on »" ‘ < y “al iver 
5 AO [ vy] F pl sn rn3 7 a* yy | nh / <7 
a” ' > hag > = ™ ‘dens * f <5 
e: % \= 4 s # 1S ° ALIOANVILIVS : 
LIAO) , ‘ = le ~y : 027 WIA (; A> poe! 
=e qQ ; P ~ of 4) i -— ) \ - 
IVD tail N ile \U iP Wise 
ow) YI, ] SUMOTG S AO TT Oo’ LAN. 4 a 
Oe _ ee ques ocnunen © Cee EE EEE SE SS RE EEE 8 eee © eee oF ~ \ j \ =~ 
ews ees ow —— «ae Se Ss ee ny; i Awzue Sul! IVT\ N s . 
: We \ \ 
+ a” Dm, uoXT O ‘ f 4 \ ~y A 74 
3NN3A3HO [_- \ : its Ws \ te 
| s Pace 4 , ‘ A” “s) / i ; 
i} AS Pd * > ) LZ 4 PY’ 
| vo ow Spiga C) : SN vepSG) 3] 
‘ | a ‘ yaaay aus pile j a) x ( } a” (( J -. my 
—— oy | S' DOPSO "NV LM 
\ ‘. 
" MZ i eat 
r GO VA 
"wo WUT, ‘ 
eo . . OOTTLET TONS 
quit anys lal 7 
> . —o~ ,7TnIPOo 
‘sudg avog 5\ , an FIUAPOO MA , Peel 
aay’ \ | 
' ‘ | ueSoy s 
\ — . ’ . - ‘ a 
a ~/ ¥. | 
~— > - ) J , 
1a OnN y ° EN - " “ : _ J 




























































































































SEI TEMBER, 1888. } 


RAILROAD STOCKS AND BONDS. 
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Subscribers will eonfer a great favor by giving immediate hutice vf any error Jiscovered in thase Fables 
































| | Bonds—Princi- 
For expla ation — &¢e., see aA we a 4 | Amount | Rate ate = a b yr alan 
xplan . r 1en ere able anda ocks — 
first page of tables. oad. Bonds! Value, OUtstanding | Cent. ‘Payable Whom 4 Dividend. 
Oolumb. Hocking Valley & Toledo —(Continued)— | | | 
en. M., 28x on road & Hocking Coal & RR. Co ..c| 327 | 1884 $1,000 | $1,378,000 6g. J. & D.'N.Y., _— _ Seas June 1, 1904 
Col. & H.V. Ist M., (reg. $50,000 by Treas.)-c* 121 | 1867 | 500&e. 1,401,000) 7 A. & 0. 0 Oct. 1, 1897 
Col. & H. V. 2d mortgage bonds..............-. 121 872 | 1.000 | 777,000 7 J. & J. a0 ro iJ 1892 
Col. & Toledo, Ist &2d M (1st M. a Weds 19V ). c” +118 |’75"80; 1,000 3,100,000 7 ‘Various do do Sept. 1960805 
Ohio & W. Va., lst M. (s. f. $15,000)........ ..--.c*} 85 | 1880; 1.000! 1,584,000 7 M. & N. do do | May _ 1910 
Dolumbus Springfield é Cincinnati Ist mort... ‘c| 45 | 1871 1,000 1,000, 7 'M. & 8. Bost.,3 Merchants’ Row) Sept. 1, 1901 
Oolumbus & oleae + 5 pc. rl P.C. & St. L.; _ Coe 50 ~—s:11,786,200 | <1, | Q.—M. ‘Columbus, O., Treasurer, — 10, 1¢88s 
lst mortgage......... Penn. RR guar’s lease.| 55 1860 | 1,000 | 2,000 | 7 M. & S8.'N. Y., Am. Exch. N. B’k | Sep , 1890 
its sitet embatiededdémecadd eanenete 214i eas 590 1,500,000 | 5 M. & N.' Bost. &Manchester,N. H | May t’ 1888 
Concord & Claremont—Bonds.............--.------- ¢ 71) 1874 | 500 &e. 00,000 | 7 J. & J. Bost., Rreasurer’s oftice| 894 
Ooncord & Ports.—stock,7 p.c¢. ren’). 99 yrs. geo d ee cos 100 350,000 | 34 #J. & J. Bost. &«Manchester.N.H. | July, 1888 
Conn. & Passum.—Stock, 5. -6p c ren’],99 yrs,B.&L;) 147, .... 1 2,500,000 | 2% «€6F. & A. Bost. Safe Dep.& Tr.Co. Aug. 1, 188 
TED NN incnntecinecepessen-09hsa0es00s (oer 110 | 1873 | 100 &e 1,500,000 | 7 ‘A. & O. do do | April 1, 1893 
Massawi PPh st’k, guar. same div. as Conn. & Pass. 37)! ... 100 400,000 21g F. & A. do do Aug. 1, 1888 
rT) bonds, guar. by Conn. & Pass......... 37 | 1870. 1,000 400,000 6g. J. & J.! do do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P ...... 22 1881, 1,000 | 350,000 5 J. & J.| ds do Jan. 1, 191 
Comnactiout River—Btook.. .....cccccccees ccesccccses- SP | wens 100 ——_- 2,370,000 2  Q.--J. Bosten, Springtield, &c. Oct. 1, 18&8 
Oonnecling (Phila.)—1st mortgage, endorsed..... c 7} 1864 ,000 991.000 6 M. & 8S. Phila., Penn. RR. Office. 1900-12-34 
Oorning Cowanesque & Antrum—Debentures ..... c* 78 1383 1,000 1,250,000 6 ‘M. & N. Phila. F. I. T. & 8. D. Co., May 1, 1898 
Covington & Macon—\st M., gold ($12,000 perm.j)e 105 | 188) 000 =: 11,260,000 6g. M. & 8S. N.Y.,Green & Bateman. Sept. 1, 1915 
Oumberland & Pennsylvania—1st mortgage. sanetiplinss 38 | 1866 1,000 803,500 6 M.& S..N.Y., Consol.Coal Ottice, March 1, 1891 
d m., sinking fund, (guar.) extended in 1888 .... 38 1868 1,000 300,000 6 Mz. & N.| do do May 1.1891 
Cumberiand Valley—Stock ($484,900 is preferred). Be ebes 50 1,777,850 2 Q.—J. Phila. and Carlisle. Pa. Oct. 1, 1888 
Ot EE 04 nce cackckbecsebeanninee i BB 1 acon 500 Ke. | pik 500 | 8 A. & O. Phila., T.A. Biddle & Co. 1904 & 190 
Southern Pennsylvania, lst mortgage, gold. ...c* 24 1870 oamk. | 25,000 7 g.'M. & 8.) Phil .delphia. Mar. 1, 1900 
Danbury & Nor.—Stock, 5p.c. gu. 99 yre.Hous.RR., 37 .... 50 | 600'000 2% -#F. & A New Yorkand Danbury Aug. 15, 1888 
lst and 2d mortgages (2d M. due Ju y 1, 1892).e* 33 ’70’72/| 100 &e. 400,000 | 7 J. & J. Bridgeport, Hous. RR. July 1,1890-92 
Consolidated Mortgage... ... ..c..cccccccccceccess o*| .... | 1880 ‘aaa 100,000 | 6 6S. & J. do do | July 1, 1920 
"li EFT LTE OTE c* 361g 1883 100 | 150,000 5 A. & O. N.Y., Bankof Republic. April 1, 1925 
Dayton Ft. Wayne & Ch.—18t M... 2... 2. cece eee ceese- Ne OE Bae ete Been et aeaiia ~e aaiied celiiaiaiaaiaal OA NES 





Columbia & Greenville (S. C.)—(See Map of Rich. & W. P. Term) 
—The company owns from Columbiato Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164m. Also owns Laurens RR., 
31 miles: and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 niles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock, $1,000,- 
000; parof shares $100; i 
773; due R. & D. Co., $174,726. 
Richmond & West Pt. Terminal Co., and in May, 
to the Rich. & Danv. RR.Co. From Oct. 1. 1887, to Aug. 31,18*8(1L mos.), 
gross earns., $577,646, against $508,742 in 1886-7; net, $216,709, agt. 
$124,741. In year ending Sept. 30, 1887, gross earnings on all lines 
were $559,464; net, $102,264; interest and rentals, $242,176; deficit 
$139,912. In 1885-6, gross earnings, $655,631; net, $214,833; interest 
and rentals, $251,418; def. $36,585. (V. 46, p. 699.) 


Columbia & Port Deposit,—Owns from Columbia, Pa., 
Deposit.Md., and branch, 44 miles. Operated by Pennsvivania kR.Co. as 
agent, but arrangement may be terminated on three mouths’ notice by 
either party. Rental, net earnings. Rental in 1887, $61,648; deficit 
under anges. $70,103; in 1886. rental, $51,107; deficit under charges, 
$47,782. Capital stock, $497,100, par $50; funded debt, $1,882,000, 
and floating debt (coupons) $1, O04, 290 in 1886. 


Columbus & Cincinnati Midland, Line of road, Columbus 
O., to Clinton Val., O., 71 m. Openedia Novy.,’84. Stock, $2.000,000. 
The company has a 50-years traflic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companics. Gross earnings in L886, $320,259, 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 


fixed charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Mond: ty Creek Junction to Nelsonville, 
17; others, 13; total, 325. 

This was a consolidation in J uly, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘Hocking Coal & RR.” joined in making these bouds. The 
Central Trust Co. ef New York is trustee. The gene’al mortgaze of 134 
covers the road, and is alsoa mortgage on the coal property of the 
* Hocking Coal & RR. Co.,’”’ whose stock is owned by the C. H. & T. The 
divisional bonds originally had sinking funds, but upon issue of consol. 
mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
Ir. & O. C. Ist mortgage bonds. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
2670 45 lo; in 1887, 15@39%; in 1888, to Sept. 21, inclusive, 17 @36% 

Annual report for 1887 in VY. 46, p. 351; income for four years was as 
follows: 

INCOME ACCOUNT. 











certiticates of indebtednessoutstanJding $161,- | 
A majority of the stock was held by the | 
’S6,the road was leased 


to Port | 











/and with that road operated by Pennsylvania Railroad. 


owns $1,° 


| 


to Antrim, Pa., 
| Pa., 
| of the Blossburg & Corning RR. 


1884, 1885, 1886. 1857. 
Receipts— $ $ $ $ 
Gross earnings..... 1,842,473 ?,311,003 2,361,403 2,595,583 
Net earnings... .... 601,819 977,306 966,169 993,684 
SOT OORLE a 11,841 38,485 | 
Total receipts... 601,819 977,306 978,010 1,032,169 | 
Disbursementim 
Int. on bds. & cartr. 866,060 884,564 916.925 979,557 
Int. on float’s debt.. 56,814 61,586 42,832 18,629 
Int. to Pa. RR.on l'se 22,27 22,902 22,°S81 24,048 
Miscellaneous ...... deceit 1,490 ee.” > eceheeenes 
Tot. disburse’ts. 945,151 970, 542 J 1,031,088 1 022, 234 
eS ee def. 343,332 sur. 6,764 def. 53,078 sur. 9,935 | 


—(V. 45, p. 292, 856; V. 16, p. 74, 102,351,677; V. 47, p. 50, 200, 353.) 


Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtieid, Ohio, 44 miles. Lease to Indiana Bioomington & 


operated by Cincinnati Sandusky & Cleveland. Capital «tock, $1,000,- 
000, par $50. Dividend of 5 per cent was paid Aug. 6, 1888, out of 
judgu ent against Indiana Bloomington & Wesiern. (V. 47, p. 108.) 


Columbus & Xenia,—Owns from ory poe Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dee., 1869, in connection road with that to the Pitts- 
burg Cincinnati & St. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. Phe lease is guaranteed by the Pennsylvania 
Railroad Company, which owns $365,100 stock. The Colu:nbus & 
Xenia pays 8°, per cent dividend per sountes Zl; per cent March 10 
and Sepr. 10 and 2 per cent June 10 and Dec. 10 


Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Hookset Branch, 3 miles; total owned, 38 miles; leases—Uoncord & 
Portsmouth, 47 miles; Manchester & North Weare, 19 miles; Suncook 





_phia to the West and South. 


| per cent on preferred stock; 


| Company. 
Western te riuinated Mareh 10, 1853, and none has since beeu been) > —_ 


Valley, 17 miles; Nashua ‘cton & Boston, 20 miles; total oe 
141 miles. Iu Aug., 1888, two suits for sums amounting to $1,100,000 
were instituted against this company by the Manc hester & Lawrence 
and Manchester & Lowell companies. 

Fiscal year ends March 31. Annual report, in V. 46, p. 677. 


INCOME ACCOUNT. 














1884-85. 1885-86. 1886-87. 1887-88, 
Gross earnings........$1,100,864 $1,071,963 $1,163,847 $1,151,446 
Net earnings.......... $106,379 $452,573 $479,475 $362,804 

Disbursements— 

Sees #123. se $112,532 $113,005 $39,700 
Taxes on stocK........ 755 36 872 37.359 168 
improvements, &@ ... 104, 691 152,314 178,074 132,910 
Dividends, lO percent. 150,000 150,000 150,000 150,000 

Total disbursem’ts. $405,165 $451,718 $478,438 $361,778 
PEE. cccececoce alain $1,214 $855 $1,037 $1,026 


—(V. 46, Pp. 67 7.) 


Concord & Claremont,.—Owns from Corcord to a ae ae 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. 
15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock, $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
until Nov. ‘1, 1837, when the Boston & Maine began to operate it under 
co atract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4019 miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rentalis $25, 000 a year, which gives 
7 per cent a year to present stock holders. There is no debt. 


Connecticut & Passumpsic.—Owns from White River Junctior, 
Vt., to Canada Line, 110 miles; leased, M: ge Valley and branch 
(C ‘anad: v1), 37 miles; total oper rated, 147 miles 16 lease of Massawippl 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was le 


to the Boston & Lowell for 99 years on a basis to pay Cc. & P. 
stock 5 percent per annum for ten years and 6 per cent thereafter. 
- Oct 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; Ashuelot RR., South Vernon, 
Vt., to Keene, N. H., 24 miles; total ‘operated, 80 miles. Consolida- 
tion with the Ashuelot RR. took ‘place in May, 1 . In year ending 
Sept. 30, 1887, gross earnings were $939,742; net income over renta!s 
and interest, $219,599; in 1384-86, gross, $379,344; net income, 
$214,551. Pays regular dividends on stock and has no funded deb, 
but notes payable Sept. 30, 1887, $150,000. (V. 45, p. 572, 791; v. 
46, p. 510.) 


Connecting (Philadel phia).—Owns from Mantua Junction to 
Fraukford Junction, Pa., 7 miles. A connecting link in Philadel- 
Leased to Phil. & Trentou for 999 years, 
Rental $139,- 
993, whch pays 6 per cent on $1,278,300 capital stock (par $50) 
and interest on $991,000 funded debt. The bonds are issued in series 
ABC and _D. maturing respectively in 1900-'1, ’2,’3 and ’4. Penn. RR. 
277,700 stock. 


Corning Cowanesque & Antrim.—Owns from Corning, N.Y, 
53 imiles; branch, Lawrenceville to Harrison Valley, 
operated, 85 miles. Consolidation (January, 1873) 
andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley R R. was absorbed. These lines are leased to and 
oper ited by the Fall B rook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 
dividends paid quarterly, Mareh 31, &e. 
and pref., $500,000; par $50. The coal line of 
Y. Central is over the road of this company 
which jointly guarantee the bonds of the Pine Creek Rail lroad 
Earnings in 1885-86, $614,688; net, $202,202; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $52,203. Earnings in 
1386-87, $651,367; net, $174,375; rental paid C. C. & A, $150,000; 
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 


Covington & Macon,—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile an 
capital stock $12, 00 per mile. Douglass Green, 78 Broadway, N. Y. 
City, is Pres't. —(V. 46, p. 173.) 

Cumberland & Pennsylvania,—Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which gaarantees second mortgage. 


32; total 


Stock—cot,, $1,500,000, 
Phila. & Reading and N. 


Cumberland Valley.—Owns from Harrisburg, Pa., to per se 

8; 
8 miles; Soutiern Pennsylvania RR. 
miles; controlled, Mont Alto RR., 18 "miles, but accounts kept sep- 


River, Md., 82 miles; leases—Martinsburg & Potomac RR., 
23 miles; & Mechanicsburg RR., 
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DESCRIPTION. | Mites ! Date | Size or 4 | INTEREST OR DIVIDENDS. eal When be - ~a 
For explanation of column headings, &c., see notes of | of Par ow ‘Rate per{ When |Where Payable, and by! Stocks—Last 
< on first page of tables. oad. Bonds. Taine ‘outstanding Cent. | Payable Whom. | Dividend. 
| i 
| | | 
Dayton ¢ Mich.—Com. stock (342 % onan C. Ba “wee | 141 | .... $50 | $2,403, 171. 1% (A. & O.\N. Y., Winslow, L. & Co Oct., 1888 
Preferred stock, (8 percent. guar. C. D.).... 141 | 1871 50 | 1,211,250 2 Q.—J. | do do Oct.. 1883 
3d mortgage, to be retired with — ----, 142 | 1869) 1, 000 | 51,000 | 7 A. & O. do do Oct. 1, 1888 
Consol. pooh Gane. oars ae. by C. H. & D. C, 142 | 1881 1,000 2,324,000 | 5 J. & J. do - Jan. . 1911 
Toledo Depot 2d mortgage .......--.--.---------- +2: | 1864 | 53,000| 7 |M.& S.| do March 1, 1894 
Dayton ¢ Union—1st M., siuking fund (not drawn)., 32 1879 1,000 224,000. 7 J. & D..N.Y., Am.Exch. Nat. Bk.; Dec. 1, 1909 
Income mortgage bonds. ............--.-.+----+2--+) .--- | 1879 | 1,000 | 172,000 | 6 ee ce oe | After 1910 
ame Western—1st M., guar. L. M.andC. & X. ry 37 1864) 1,000 495,000; 6&7 |J. & J. N. Y., Bank of America.; Jan. 1, 190 
ware—Stock—6 p.c. guar. till ’98, P. W. x 100 oe 2: 1,553,714 | 3 J. & J. Dover, Co.’s Office. July, 1888 
Mortgage bonds, convertible, guar. P. 'W.& Bc BS | 1875 | 500 &e 42, 6 J. & J. Phil., Fid. I.T.&.3.D. Co. July 1, 1895 
Maire some Sit Folin BReed:| 2 veg oo | Reggany| F(a [pumas recs| ABs, tee 
DS TROTUGRARO - 2 ccc cccccccccccccccs cocccccssccececs f asanlec il j i : r. y, ? 
1st mort, on Trenton Br., 2d mort. on pum fine.1 ; 4 1879 —— oe 42,000 — 6 M. & N.| _Philadelphi 2. May 1, 1899 
Delaware Lackawanna & Western—Stock........-. 886 .... 50 | 26,200,000 | 1% | Q—J. |N Bu, a “ws Pl.| July 20, 1888 
Consol. mort., on roads & equipm’t, ($10,000 000) 2388 1877 | grees. | 74, 7 M. & 8. Sept. 1, 1907 
Plain bonds (not mortgage) convertible...........) ---. | 1872 / 1,000 600,000 7 J. & D.| do aC June 1, 1892 
Del. Maryland ¢ Va.—Junc. & B’kwater—1st goers 44 1860... 400,000 4 (J. & J. Phila. 7" aes So. Fourth - 890 
Junc & Break water, 2d mortgage ..........-..-- 44 1879); 1,000 250,000 4 iF. & A.! 299 
Breakwater & Frankford, lst. mort, ‘to State..... 19 1873 | nes 200,000 4 $33. & J. zo fo 1898 
Worcester Railroad, 1st morigaxe slieianinaty. -saneid c” 35 1876  500Kc.) 400,000 4 jA- & O. do du | 1896 
Denver ¢ Rio Grande—Stock ($45, 500,000)......... TA61 -coce | 100) 38,000,000; .... | . ore Fe Sa 
Pref. stock, 5 per ct.. non-cum. ($23, 000 ,00)).. _1 AGL | .... | 100 | 23, 650,0 O'ly¥&lusJ. & J, oe 47 Wm. St., N.Y. Jan. 12,1838 
let mort., gold, sinking fund- .... --........., 295 | 187C | 5000.) 6,382,500 7g. |M.& N.N. Y., 4th National Bx.) Nov. 1, 1900 
Consol. mortgage, gold (for $'2 ,000, 000) .. oar 1 468 1886  500&¢e 25,521,000 4 ¢g. J. & J. “do do Jan. fe 1936 
Improvement mortgage ($5,000 per mile) g..c-&r 1,468 _ 1383 500 3,000,000 5g. J. & D. do do June 1, 1928 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.), ep. orreg.| 370 1881 1,000 _ 6,900,000 6 g. b5 & 8..N. Y., 4th National Bk. Sept. 1, 1911 
Coup. certs. (see V. 41, p. ! 273) pay ablea,will.... .. | 1885 coos | 2) | 5 |M.& 8.) do do | Sept. 1, 1895 
Denver South Park & Pac.—1st M. gold, sin "king fd. 150 1876 1,000 | 1,800,000 7 (\M. & N.N.Y., London& Frankf t| May is ise 
Cons ol. mort. gold ($17,000 per | eg ---. 1880; 1,000 2,925,000 6@. J. & J.N. Y.,Wiuslow, L. & Co.) Jan. 1, 192 
Denv. Tex. & Ft. Worth—1st M. ($20.000 per mile).c* 225 1887 1,000 (2) 5 M. & N.'N. Y. . Mereaati: eTr.Co., Nov. 1, 1937 
Denver Texas & Guif—1st M. ($20,000 p.m.)...c &r 138 | 1887 1 MVIKE 3,000,000 og. |A. & O., N.Y. Co.’s Agency. | Apri! 1, 1937 
! | | 
arate; total controlled and operated, 143 miles. Owns or leases sev 


eral factory roads, in all about 43 miles. Of the stock, $975,800 com 
mon and $237,200 preierred is owned by Penn. RR. Co. Lar ge advances 
have been made to branch roads, 

In 186 gross earnings on the main line were $733,708; net, $185,- 
585; in1887 gross earnings, $774,476; net, Poveee surplus over fixed 
charges, $165,411; dividends (3 per ceut), $i 42,228 


Danbury & Norwalk,—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk. Conn., 264, miles; branches to Ridgetield and 
Hawleyville, together 10 miles ; total operated, 3612 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 


lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago, —Road from Daytoa,o.,to Iron 
ton, 162 miles (the former Dayton & Ironton road); Day ton, O., to Del 
hos, 96 miles; total, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June. 1887, by con 
solidatiov of the Dayton & Ironton and the Dayton & Chicago by the 
Ives party. Stock authorized, face 000,000. It was proposed to issue 
$4,500,000 bouds. In March, 1858, R. D. Marshall was appointed re- 
ceiver, and receiver's certificates for $369.668 issued. E. Zimmerman, 
President, Cincinnati. (V.45, p. 13, 53,768; V. 46. p. 102, 320, 371. 
4438, 738.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
es. Leased May 1, 1863, in perpetuity to the Cincinn: iti Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
ona sinking fund of debt, and 8 per cent on preferred stock and 342 per 
cent on $2,123,600 common. Of the common stock only $2,123,600 is 
f aranteed 31g by ©. H. & D. Profit to lessee in 1883-84, $161, 990 ; 
1884-85, $196, 357; 1835-6, $215,219; 1836-7. $276, 562; in 1837-8, 
$363,933. Due lessees for advances, March 31, ’88. $714,475. The 
lessees held $1,399,273 of the common stock, but sold it in Juae, 1887. 

Dayton & Union,.—Owuns from Dodson, Ohio, to Union Cicy, Ind., 
82 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. ud re-organ, 
ized as now Jan. 19, 1863. Operated by trustees since December 23- 
1871. Gapital stock, $86,300; par, $50. In year ending Oct. 31, 1837, 

oss earnings were $174,493; net, $76,898; surplus over charges, 

8,259. 

Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, ind. Leased in pe rpetuity 
from Jan. 1, 1865, to Little Miami, and carried with that road in the 
general lease to the P.C. & St. L. The lessees are virtual owners and are 
answerable for all obligations. Of above bonds $32,000 are 7s. 


Delaware, —Owus from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. Rk. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the W. & B. 
Co. ; rental 30 percent of gross earnings, but stock must have 6 per 





cent. In year ending Oct. 31, 1836, gross earnings were $671.738: net, 
201,522; interest and dividends, $150,734; sur plus, $70,517. Ti 1886- 


37. xTOSS, $736, 055; net (30 per cent gross earnings as per agreement), 
220.817; interest and dividends, $151,550; surplus, $89,267, of which 
$63,748 was repaid to lessee as per lease. Sinkins fund Oct. 31, 1837, 
amounted to $41,310. 

Delaware & Bound Brook,—Owns 
of New Jersey) to Delaware River, 27 


. 
~e 





from Bound Brook (Cent. 
miles; branch. main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New ‘Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad C ompany—the lessee 
oe interest and 8 per cent on stock after May, 1883. Gross earnings 
fis 7, $764,566; net, $407,1 R 159; surplus to lessee, $149,279. In 1886, 
—g $736, 110; net, $397,829; rental $257,830; net protit to lessee, 
139,949. 


Delaware Lackawanna d& Western,—(See Map).—This comp.iny 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
York State line, 115 miles; branches—Scranton to Northumberland, 

miles; Greeny — to Winton, Pa., 8 miles; to Storrs, 3 miles; Junetion 
to Keyser aE ela -, 0 miles; leased lines in New York—N. Y. Lack. & 
Western 14 "tuiton: Cayuga & Susquehanna RR., 3i miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; V alley RR., 12 miles; 
controlled and operated—Syracuse Bing chaimton & New York, 81 miles ; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles. 

The Delaware Lackawanna & Western forme rly paid 1V per cent on its 
stock, butin the dull times 1876 to 1880 no dividends were vy in 
1880 3 per cent was paid; in 1881, 63; in 1832, 1883, and 1884, 8; i 
1885, 7%; in LSS86, 7; in 1387, 7 de 

Prices of stock — ly since 1870 have been: 1871, 102@11149; 1872, 
91@1i2%*; 1873, 79%2@106; 1874, 99@11: 23g; 1875, 10612@123; 1876, 
6449012038; 1877, 3073 @77: 1878, 41 @61%2; 1879, 43a94; 1330, 6842 
@11044; 1881, 107@131; 1882, 1164 @1504; 183, lll ‘y@ 13119; 188), 
86% @13318; in 1855, 8253 @ 1295s; in eth 115@1414; in 1387, 123}s@ 
1394; in 188s t» Sep: 21, ine.., LWBwal4d 
k. The report for 1857 was in CHRONICLE, 


v. 4G 


pr 


@ a 





U; 
; 


+ 


1886. 1887. 


$ $ $ 
31,311,992 31,091,677 32,342,865 39,845,857 
23,00 3,147 23,22 1.572 24,954,433 30,694.000 


EARNINGS AND EXPENSES. 
i8s4 1385. 


Gross rec’ts all sources... 
Operating expens3s 


“ef 














Bstterments, equip., &e.. 335,033 443,182 164,029 810,061 
Total expenses...... sac Ee 393. 180 23.6 663,754 25,118,462 31,504, 061 
Net receipts ..... , niieatiniiine 7,918,812 7,427, 9: 23 7,224,403 8,341,796 
INCOME ACCOUNT. 
1884. BIA, 1886. 13387. 
Net receipts........ 7,918,813 7,427,923 7,224,403 8,341 .796 
Interest and rentals..... 5,113,322 5,187,089 5,185,711 5,203.4 19 
Balance, surplus........- 2,805,410 2,210,834 2,037,692 3,138. 377 
0 eee 2,695 000 1,965,090 1,834,080 1,834,900 
Rate of dividends ....... 8 as 7 7 
Balance after dividends. 709,49 490 275, 334 203,692 1,304,377 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YE AR. 
Assels— 1384 138). 8 5. 1887. 
RR.,buil Mag, euper nt, ~ $ 
coal lands, - .-. 31,250, £13 31,508,047 31,495,431 34.569.226 
Stks aud bas. ae "d, cost. 5,449,713 5, 374, 918 4.77.6 44 5,733,779 
Net cash anieur. ace’ts. *527,12L *397,552 *397,331 "LO 37 7,985 
Ma‘erials, fuel, &c ...... 1,049,712 91, 372 1,221,174 1,245.975 
RIE T 41,276,965 41,18 181,899 41,335.390 42,689,966 
Liabilities— 
Stock ... eocee---ee-- 20,20),0)0 26,20),00) 26,20 0,00) 23.290,090 
Fundea de bt . cliediai aoa .ece-- 4,041,900 3.6) 74,000 3,374,000 "2. citer 
Surplus account.......... Lt 11,032,065 Li, A1,307,599 ILLSDLLS5SIO 12,315,946 
Total liabilities....... 41,2 276, 965 41,7 I ‘81, 399 41,38 5,530 42 639, 965 





~* Net balance between Liabilities an] asset 
—(V. 45, p. 212, 643; V. 46, p. 133, 201, 25 3,610; V. 47, p. 161.) 
Delaware Maryland & Virginia. —Ro.ul exten ts frou Harring- 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin C ity, Va., 54 


miles; total, 93 ‘miles. In July, 1835, the cumpany Pp. ussed into Camtrol 
of the Phila. Wil. & Balt. RR! ani became part of the Penna. RR. 
system. In year ending Oct. 31, 1887. gross earnings were $168,253; 


net, $10,850; deficit under interest, $538,853. 

Denver & Rio Grande (3 feet.).—(Sce Map) -O vns from Dsnver 
City, Colorado, via Pueblo, Salida, Guinison, Moatrose and Grand 
Junction, to the western bou: dary of Coloralos. wiaere it Connects 
with the Denver & Rio Grande Western, to Salt Lake City aod Oden, 
making the distance from Denver to Ozden 771 miles, and froin Pueblo 
to Ogden 651 miles. Branchos run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chatfee, Aspea,Ouray and Hot Springs; also from Paeb 
lo to Silverton, via Cachar a, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Waieel Gip; tota Jan., 1883, 
1,461 miles. Smallbranchessiace completed. Tas stan lard g wze and 
road with third rail will soon exceed 50) miles. 

The tormer D. & R. G. Baile. ay Was foreclosed urtler tha oll co asoli- 
dated mortgage, July 12, 1836, anl sold for $15,00),000. Raorzaniza- 
tion Was made under the title of Denver & Rio Geande Riilrowi Co 

Of the $42,000,000 consol. gold bds. (U.S. Te. Co., ee 8) aitharinel, 
$6,382,500 were reserved to retire the old bon 1s wh-n dus ant $6,9 J0,- 
000 retained for acquiring the Denves & Rio Grande Westera or to 
extend the Denver & Rio Grands to Osden. Of the $£5,500,300 com- 
mon stock, $7,500,000 to be held to agyuire the Denver & Rio Grande 
Wester :, or to bi uild the line to Ogden, aud $4,350.000 of pref. stock re- 
served for the same purpose. The preferred stockhollers have the right 
till 1891 to elect two-thirds of the dire Ctors, waless dividends acs paid 
out of net earnings for two full years oa the preferred stock, a‘*ter wiich 
the directors sha. ‘L be chosen by all the stockhollers. Ths dividsad on 
preferred stock paid for 1837 was 3% per es: ia eash aad LY io 
4 per cent sore. See abstract of cousolidated mortgaze in Ci RONICLE, 

47, p.22 

In June, 18388, the improvement mortgage for $5,00) por mile was 
issued for laying third rail and other Improve a trustee, U. 8. 
Trust Co. (Sve morigage a »stract in CHRONICLE, V. 47,'p. 229.) 

Ths range of stock prices since reorg vnizati on has een: Com oon ia 


1836, 14% 235% (ass. paid); in 1887, 2012 932%; in 1383, t» Sep; 21, 
15@23. Preferred in 1836, 53% 2637e; in 1887, 527373588; in 1833 
to Sept. 21, inel., 44455. 


The first ‘aunual report of the present company wasin the Cuk) wICLB 
V.46, pp. 572 ard 074), giving full accounts of ths opsratioas anil 
status to Dee 3], 1387. 











From Jan. 1 to Jaly 31,1888 (7 mouths), gross earnings were $ t,226,- 
691, against $4,233,706in L887; net, $1,230,2 210, arainst $1,607, 975. 

Earnings, expenses, &¢., Lewd four years were as foilows: 

s4 35. 1336. 188°. 
Miles oper. Dec. 31... 1: 317 1,317 1,317 — 
3 $ ; 

Total gross earnings.. 5,552,103 6,119,054 6,733,077 7,983,419 
Operating expenses ... 3,758,530 3,935,273 4,227,417 4,742,043 
Net earnings.......... 1,793,357 2,133 731 (2,510,t0" 3,241,370 
Other receipts........ 34,401 67,227 46.710 41,997 

Totalincome ..... e- 1,827,974 2,251,007 “2,057,400 3,283,637 
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Subscribers will eonfer a great favor by giving immediate atten of amy error Seeeeuseel in these Tables. 
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r Bonds--Prinei 
DESCRIPTION. | Miles Date | Size,or| 4 mount ee RE pal,When Due, 
For For explanation of column headings, &c., see notes! of of Par Outstandin Rate per’ When |Where Payable, and by Stocks—Last 
on first page of tables. Road. Bons} Value. “ns! Cent. Payable Whom. Dividend. 
Des Moines & Ft. Dodge—1st mort., coup., or ‘on OF 88 | 1874 | $1,000 | $1,200,000 4 J. & J. N.Y.,Chie. R.L& Pae.Co | Jan. 1, 1905 
lst mortgage, income, guaranteed by C. R.T. & P. 88 | 1874 1,000 1,200,000 24 J. & Ji. do do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 | 1881 1,000 672,000 4 J. & & Ji. do do June 1, 1905 
Detroit Buy City € Alp.—1st mort., gold........... e*} 218 | 1883; 1,000 2,500,000 6g. J. & J.N. Y., Farm. L.& Tr. Co; Jan. 1, 1913 
Detrow Grand Haven & Mil—1st equip. m., guar.. .C*| 189 | 1878 | 1,v00 2,000,000 6 A. & OL NY Ag. aa Bk. wpenie Nov. 14, 1918 
Consol. mort.,,guar. by Grand Trunk of Can.....c*) 189 | 1878 | 200 &e.! 3,200,000 6 A. & O.| Nov. 15, 1918 
Det. Hillsdale & S.W.—Stock, 4% rental LS.&M.s.) 65) .... 1c0 1,350,000 2 J. & z N. » Tube L. & "Tr, Co July 5, 1888 
Deiroit Lansing & North. —Stock, common.... ...... ee se" 100 1,825,600 3 F. & : Boston. | Feb. 15, 1887 
Preferred stock, (Aug.,’88, dividend was passed). 268 | .... 100 2,510,000 344 =F. & a ‘Boston, 26 Sears Bldg. Feb. 15, 1888 
Consol. mortgage (1st ‘mort. on 163 miles)...... e* 222 } 1877 | 500 &e.| 2,508,000 7 J. & J. Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst M. Lansing to Greenville.c’ 59 | 1869 1,000 770.000 x io. & J.i do do | July 1, 1889 
Saginaw & West. mort., endorsed.....-.. ...... "¢*| 43 | 1883 1,000 566,000 | 6 J. & J.| do do July 1, 1913 
1st M., Gr. R. L. & D., 1st mort., guaranteed. ..c*| 53 | 1887); 1,000 1,056,000 5 / ee Sept. 1, 1927 
Dubuque & Sioux City—Stock pceccccesesccessccsssces | 143 | .... 100 4,999,600 1 "ll. |N.Y.,Office,216 B’dway.| Dee. 31, 1887 
BE MOGPURRMS, BA GIVIMIOE. 2 oc ccccccccccccscccecce: | 43 | 1864 | 500 &e. 586,000 7 J. & JN. Y., Nat. Park Bank.| July, 1894 
Duluth & Iron Range—1st mortgage............ c&r| 97 1887 |1,000&e 3.500.000 5 A. & O.'N. Y., Office, Mills Bldg.; Oct. 1, 1937 
Duluth South Shore & Atlantic—Stock ............-. | sese 4h woes 100 | 12,000,000 —— “ae. odode. .¢'s i. ee ‘ 
Stock, pref.,6 per cent, non-cumulative..... ary eee Cee 100 |} 10,000,000 ee eae Cee ee Oe ae, Oe ee 
[st mortgage, gold ($12, OO’ per mile)......... C&T} .... | 1887 1,0::0 4,000,000 5g. J. & J N. Y., Chase Nat. Bank | Jan. 1, 1937 
Dunkirk Aliegh. Val. & Pittsourg—1st mort., geld. o} $0 | 1870 1,000 2, 000,000 72. J. & D.N.Y., N.Y. Cent. & Hua.) June 1, 1900 
LATTE ALES ALLELE LE 90 | 1872 1,000 1,000,000 7 A. & O.| do do Oct. 1, 1900 
ST, cuniinintasneantene bbbbinichasiemensds ol 90 | 1872 1,000 200,000 7 A. & O.! do do Oct. 1, 1900 
East Broad Top.—1st mortgage..... ......-.....-- r 30 | 1873 | 1,000 500,000 4 J. & J. Philadelp’a, Co.'s Office.) July 1, 1903 
East Pennsyivrania—Stock,6%gu.999 yrs.,PhiL&@® RR} 36) .... 50 1,714,950 3 J. & J.| Phila. P.&R. RR. | July, 1888 
BOW 1Gt MOTEMARS. .....00.-ccccsccec.cccctccccsece c*/ 36/1888 | 1,000 "495,000 4g¢. M. & 3. Phila., P. & R. RR. Mar. 1, 1958 
East Tennessee V irginia d: Georgia—Common stock. ts Sr) sous 100 | 27,500,000 Pee OT ee > eee er, ae 
1st preferred stock (5 per ct, non Cum.).....-.--..| Sy i secs 100 | 11,000,000 .... | Office, 10 Wall Street. Aug. 1, 15887 
2d preferred stock (5 per ct. non cum.)..........-.. ry . i Pr nein 18,500,000 ‘adie | eae te isenaiinn 
Consol. mort.. gold (for $20,000,000) .......... e&r)1, 123 1886 | 1,000 | 12,769,000 52. \M. &N iM. ¥.; ‘hase Nat. Bank.| Nov. 1, 1956 
Cons. M.,"* Divis’!” g.( Bristol. Teun ‘to Selma, Ala)e* O52 | i880) 1,000 3,106,000 5g. J. & J.) ‘do do July - 1930 
Old 1st m.s. f. (Bristol, Tern.via Chat.toDalton,Ga)| 242 | 1870 | 1,000 3,123,000 7 ae. & 2 do do July 1, 1900 
1st ext. M., 2, ($20,0 0 p.m.) for $15,000,000. "eae | 50 | 1887 1,000 900,000 | 5 J. & D.| do do | June a 1937 
Equipment Mort. for EE adcnvetbadusboah sales | 1288 | 1,°00 (2) D2. iM. & 8,| do do | Sept. 1, 1938 
1884, 1885. 1886. 1887. yosed. Stock authorized is $2,000,000, issued $1,670,000; par. $100. A 
Disbursemenis— $ $ $ $ dividend of 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol- 
Interest on debt...... cecccce. 677.697 1,405,775 | lins & c o., N.Y. From Jan. Lto Aug. 3i (8 mos.) in 1888 gross earns. were 
yt gk eek | 572,364 Mectent  wenteaed $323,257, against $322,363 in 1387; net, $1: 21,350. agaiust $150,236, In 
Taxes and miscelian’s 225,213 *520,928 307,542 | 1847 gross earnings were $469,270; net, $205,430; surplus ove rehare 8, 
Total dist —- —— ir Pee ; amas $36,860; dividends (4 °%) £66,800. —(V. 45, p. 85; V. 46, p. 74, » 199.) 
otal disbursements.. =. «+--+. 572,364 1,198,625 1,713,317 | Detroit Grand Haven & Milwaukee,—Owns mac Detrotts 
_Balance, eS 1,678,643 1,358,775 1,570,052 Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
“a July i2 to Dee. 31 only in 1886. the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
Out of the surplus for 1887 was paid $1,182,500 for apie | ane ‘khe bonds were guaranteed by the Great Western of Canada. Stock 
$250,524 four betterments, leaving a surplus for the year of $137 $1,500,000; par #50. From Jan. 1 to May 31, 1888 (5 mos.), gross 
—(¥. 45, p. 538, 613, 696, i V. 46, p. 228, 254, 448, 510, 572, 374, e:rmnings were £86,146, against £95,567 in 1887; net, £14,357, against 
677, 738, 819; V. mpl p. 228 £17 370. Gross earniugs in 1836, Oe Eee 0335 net, $37: ny In 1887, 


—The mortvave coneeee lines in Utah Ter., about 469 miles in all, of Wesress Hillsdale & packtiamantund Ad ns pu Ypsilanti 
which there have been completed—Colorado State Line to Ogden, Ut., 311 | Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, | in foreclosure Dec. 28, 1874, and this company organized by the bond- 
16 miles; P. V. Junction to coal mines 19 miles; other branch: s. 9 | holders. In Aug., 1881, le: ised in perpetuity to the Lake Shore & Mich, 
miles—total, 373 miles. The stock issued on 469 miles is $7,500,000, | Southern Co.; the rental is $54,000 per year —4 p. ct. 
About $1, 000, 060 bonds were issued on road only partially completed.| Detroit Lansing & Northern.—Owns from Grand Trunk 
Bondholders have generally Se Cee ee eee SO ant eae | June. Mick, to Howard City, Mich., 157 miles; branches—Stanton June. 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, | t) Big Rapids, Mich., 63 miles; Belding Branch, 119 miles; total owned, 
shall be pal id one-half in cash, tull inte re st being resume d w ith Sept., 23° miles. Leases: "Grand Trunk June. to Detroit, 3 miles: Lansing 
1889. Scrip bearing 5 per cent is given for these aaah ama Of this scrip to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard City, 
1895, but it may be rede ened at Co's option by payment in full, and no miles; total operated, 321 miles. A consolidation, April 11, 1871, of 
dividend on stock can be} aid till itis redeemed, The fuil interest on bonds | the Detroit Howell & Lansing, the Ionia & Lansing and the Toma 
is $414,000, but under the plan it will be $263,925 in 1888, $428,283 | Stanton & Northern railroads, under the name of Detroit Lansing & 
in 1889, and afterwards $414, 000 on the bonds, and 5 per cent on the Lake Mic hig an RR. “<a Ww hie h was sold in foreclosure Dec. 14, 1876, and 
funding certificates amounting to $67,275, making the total imterest | new stock issued as above. Divide: d on preferred stock payable in 
eharge per yeur $431,275, as the principal of certificates will be $1,-| angust, 1888, was pas-ed. 
$45,500, if all are then outstanding. In 1837 gross earnings were $1,147,159; net, $451,045; interest, $273,- 
ve Jan. 1, to July 31, 1888 (7 mos.) gross earnings were $711,207, | g96; dividends (7 per cent on pret.), $175,700; surplus, $1,649. Gross 
against +: 582,583 in 1887; net, $151,531, against $140,537. The canal earnings in 1886, $1,226,536; net, $495,717: interest, $265,985 ; div- 
report for 1t57 was in V. 46, p. 536, ide nds (7 on pref., 3 on common), $230, as surplus, $2,267. (Vv. 44, Dp. 
the year ending Dec. 31, 1887, gross earnings were $1,181,324; | §g5 713; V. 46, p. 171, 770; V.47, p.‘ 1.) 
net $341,987 ; surplus ? a ’s interest, $74,227. (V. 45, P. 704; ‘ 


V. 46, p. 254, 413, 536. Falls, 143 miles, and leased Cedar Falls & Minnesota, 76 miles The 
Denver South Park Pa Pacifie (3 ft.)—(See Map of Union | former Dubuque & Pacitie was foreclosed in 1860, and present compan 
Pacific).— Denver, Col, to Baldwin M'nes 219 miles; Garos to London organized. In April, 1887, a controlling interest in the stock was sold 
Junction, 16 miles; Como to Lea adville, 6. 3 miles ; Bear Creek Junction to Lilinovis Central. Since Oct. 1, 1887, this road, prev iously leased by 
to Morrison, lu miles ; Other branches, 17 miles; total, 325 miles. Stock | Tinois Central has been operated by its own officers, and earnings not 
owned by Union Pacific is $6,135,100 out of $6,235,400, and consol. | included in those of the Hlinois Central. A suit has been brought to 
mort. bonds $2,797,000. TheU. P. operates the road, but has made no annul the Cedar Falis & Minn. RR. lease. There are also $529,634 51g 
fuaranty of the stock or bonds; on May 1,87, the interest was defaulted, per cent notes to I. C. RR. for betterments, due Oct. 1 1888, and 
but paid in Juwy. In 1886 gross earn’s, $1,246,538; def. on operations, | 3295000 other notes, bearing 5 percent, due Jan., 1889. From Oct. 
$46,304; def. under interest, &e¢., $347,804. In 1587 Ay 4s earn’s, i, 1887, to Dee. 31, 1887 (3 mos.), gross earnings of D. & 8. 0. proper 

$1, 282 682; net $19,563; def. under int., &c., $289,430. (V.4 5, p.2 WF.) were $213,3 iS; net over nses and taxes $105,965. 

BPenver Texas & Fort Worth.,—(Sce Vapof Ft. W. é Den O.)— Last report was in V. 46, p. 448, giving i account of the cireum 
Trinidae, Col., to a connection with the Fort Worth & Denver | atances of the Cedar Falls & M. lease. (V. 45, p. 472, 768; V. 46, p. 38 
* the ane wease line, =. miles, — third rail over the | 448), 

enver & Rio Grande from Pueblo to Trinidad, 100 i.; total, 225) puluth & Tron Range.—Road from Duluth to Tower, Minn., via 
m. Of the Ist mortg. bonds $1,000,000 were issued 10 provide for Gon- Two Harbors, 97 miles, andi miles to Chandler Mine; total, 118 miles. 
struction and eqiuipine nt on the D. & Rk. G. th ird rail hne Trinid. ad to Exte nsion tok ly in progress. Sold to a syndic ate in 1887, and above 
Pueblo; $200,000 tor terminals in Pueblo and Trinidad, and balance at mortgage was authorized at the rate of $25,000 per mle for construe- 
$20 GOO per nile on new road. C apiti il stoc k authorize ‘d, $30,0.0,000; tion and *7,0C0 for equipme nt, the Metropr litan Tru-t Co. of N. Y. 
Sidney poem. President, No. 1 Broadway, N.Y. (V. 45, p. 642; V. 46, being trustee. There are also $3,500,000 of income certificates and 
Pp. 418,573, 707; V. 47, p. 256, 285.) the stock is $500,000, There is aland grant from Minnesota of about 

Denver Texas & ee ae Map of Ft. W. & Den. C.)\—Denver to |: 06,000 acres, The Minnesota [ron Co. owns the stock, the income 
Puchlo, 124 miles, and 13 miles branches. On March 18, 1886, | certificates and $400,000 bonds. I[n 1887 gross earnings were $590,- 
the Denvir & New Orleans road was sold and this company | 145; net, $305,951. HL. R. Bishop, 15 Broad Street, N. Y., President. 
organized. The company owns extensive terminal grounds in Denver | —(V. 45, p. 472; V. 46, p. 215, 255, 371.) 
and coal lands at Franceville, which are covered by the first mortgage. Duluth South Shore & Atlantie—(See Map).—Duluth to Sault 
The company consolidated with the Denver Te —_ & Fort Worth k R. Ste. Marie, 400 un les (of which 43 mues from Duluth to Tron River is 
Co., and, withthe Fort Worth & Denver City RR. Co., forms a com-| ysed in common with Northern Pacific, and 46 miles from Nestoria to 

leted through line from Denver to Fort Worth, ahout 804 Iniles. | Marquette is leased in perpetuity from Marquet'e Houghton & Ontona- 

Whole line opened for business in March, 1+88. Bonds are $-.0,000 per | gon Railway); Soo Junction to St. [gnzee, 43 moles, «nd M. H. & On. 
mile and $240.04 O for terminals, AC. Tr ustee of mortgage is Merecan- lines not includ: din above, 114 miles; total, 566 miles. At. Sault Ste. 
tile Tr. Co. From April 1, 18-8, to July 31, 1888 (4 mos ), gross earn- | Marie connecti n is made by bridge with the Canadian Pacitie, and 
eyo ok the Ok miles were $724,895; net over operating expenses, | with the Grand Trunk when it reaches the Sault. This company pur- 
$272,351. ane. Evans, Pres’t, Denver.—(V. 45, p. 642; V. 46, p. 413; | chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 

47, Pp. 256.) tai.road and property. Owns substantially ail tue pref. and commcn 

Des Moines & Fort Dodge.—Owns from Des Moines to Fort | stocks of the Marquette Honghton & Onton. RK, 160 miles, which it 

Dodge, Towa, 87 miles, with an extension 56 miles to Ruthven, con | leases in perpetuity. (See abstract of tirst mortgage, V. 45, p. 274). 





Dubuque & Sioux City—Owns pron Dubuque, Iowa, to Iowa 


necting with Chicago Mil. & St. Paul. First 87 miles originally a div- In July, 1888, a controlling interest in the D. 8. 8. & A. stock was 
ision of the Des Moines Valley RR., built in 1870 and sold out in | soldto Canadian Pa-ifie parties. (See V. 47, p. 50.) 
1873. Common stock, $4.283,100; preferred, $763,500. J-mes MeMillan, Detroit, President; C. S. Brice, Now York, Vice- 


Leased from Jan. 1, 1887, to the Chie; igo Rock Island & Pacific, for | President.—(V. 45, p. 142, 274, 600, 856; V. 46 p. 74, 320, 353, 537 
19 yeare ata rental of 30 per cent of the gross earnings, with a guaran- | V. 47, p. £0, 248. )" 
tee of 4 percent interest on the Ist mortg. and extension bonds, and Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
Zly pt recent per annul on the incomes, and road was delivered June 2, kirk, } ~~ to Oil City, Pa. a 107 miles. A cousolidation of the Dunkirk 
188; sein & Pittsburg and Warren & Venango in 1872. Leased for 400 
In 1886, gross earnings were $339,610, net, $87,395; surplus over years to N. Y. Central & Hudson River Co., but accounts are kept sep- 
int.,@¢., $15,870. In 1885, gross earn’s were $352,420; net, $120,420. | arate. Rental is interest on bonds. Capital, $1,300,00:; par $100, 
In It 7 rental was $104,880. There is usually an annual deficit below the interest charge, but the 
Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. | N.Y Cent «& Hud. Riv. Co. holds $2,920,000 of the securities. In year 
i Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake | ending Sept. 30, 1887, gruss earnings were $2i7,567; deficit under 
Branch. 20 m.; other branches 69 miles; total road 218 miles. Has a operating expenses, $7,590. In 1885-86 gross, $227, 494; deficit under 
traflic contract from Mich. Central. An extensiou to Sheboygan is pro- |! operating expenses, $4,847. 
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ae ’ | Bonds—Prinei 
ss DESCRIPTION. —— a Pen INTEREST OR DIV IDENDS. 'p “nee See. 
te For explanation of column headings, &c.,see note of of {| Par Outstandin Rate per. Men ‘Where Pa oo and by Stecks—Last 
vaek on first page of tables. — Road. Bonds Value. S| Cent  Payabl e) Dividend. . 
as 3 thee . | omunam ; 
* East Tenn. Va.é Ga.—( Cont.)—Ala. Cent.,1st, gd.,cp. 95 | 1879 . $1,000! $1,000,000 6¢ J. & J. N.Y., Chase Nat. Bank.! | July 1, 1918 
‘ Knoxville & Ohio, 1st mort., gold ............... c* 66 | 1885 | 1,000 2,000,000 6g. J. & J. do 0 | July 1, 1925 
eis.” East é West Ala. —1st cons. M. gd ($15,000 p. m.).c*| 112 | 1886 | 1,000 1,725,000 6g. J. & D. Last paid Dee., 1887. | Dec. 1. 1926 
Ree i oc iueteeeenseheséecenber Bae t--es:6 100 4,997,606 lS ao Boston. | Dee. 15, 1887 
+e Preferred stock, 6 per Cont........ cccceccccscce see ---. | 1836 100 3,149,%44 | 3 We. & S.| do ' Sept. 1, 185 
A Essex RR.1st mort. (extended for 5 years in ™. ---- | 1851 | 100 &e. 194.400 | 4149 M.& 5.) do | Sept. 15,1891 
ut Certs. of indebt.# & £ (£398,400 at $4°87) ......  eeee | 1876 | 500 &e.) 9 879,814 | 62. M.& 8. Boston and London. Sept., 1906 
a Debenture bonds (for $900 000), for ead veasieel sees | Cae idee Nil. | 449 ML &S. Boston, Office. Sept. 1, 1906 
ee Eastern (N.H.)—St’k, 4% p.c. ren’| till 1938, E.Mass. tes 100 492,500 | 244 J. & D. Boston, by Treasurer. June 15, 1888 
Eel River—Stock, 2 (to 3 p. ¢.), guar. by Wab. West. Aa 100 2,792,800 | 1 4. & O. Boston, by Treasurer. | Oct. 1, 1888 
£ Elizabeth. Lex. ¢ Big Sandy—\st wi.,¢.,8. f., not dr..c; 110 | 1872 | 1,000 3.282,000 | 62. M.& 8S, N. Y.. Mills Building. Mur. 1, 1902 
4 Elmira Cortland & Northern—1st pret. M. +» gold.c*; 120; 1884 1,000 750,000 | 6 x. A. & O. New York, 115 B’way. April 1, 1914 
| thanks deh Jatesscncnaniane’ ceineswne 12 1884 1,009 1,250,000 | 4 to ox. J. & J. do do April 1, 1914 
Elmira & Lake UU —GINOOE.. 2c cece cence cocccses! ey 0 okie 100 1,500,000; .... | .... |Baltimore, N. Cent. RR | ES 
odus Bas & Southern Ist mortgage, gold ..... ¢c¢; 38it)} 1884); 1,000 500,000 | og. J. & J) N.Y. Pa. RR. Agency. ; July 1, 1924 
Elmira & Williamspori—St’k, com.,5 p ¢.ren’l, N. C. ie  4.ges 50 500,000 | Zig M.& N. Phila., Penn. R. R. Co. May 1, 1888 
Preferred stock, 7 p. c. rental, 999 yrs., No. cent.| 77] .... | 50 500,000 | 314g J. & J. do do July 1, 1888 
lst mortgage ponds EE LEE EE De r) 77) 1860) 1,000 1,000,000 | 6 J. & J. ‘io do Janu. 1, 1910 
Income bonds, 999 years to run ..........-.---..-- | .... | 1863 | 500 570,000 | 5 A. & O. do do Oct. 1, 2862 
Erie é Pitis.—Stock. 7 p. ¢. ren’l, 999 yrs., Penn. — 100 | .... | 50. 1,998,400 | 1% = 6§»6)6Q.—-M. N. Y., Union Trust Co. Sept, 1888 
Sg PONIUERNGINND. coscncccenesccncesccescoeses Too | 1865 | 100&e 91,800 | 7 A. & O.) clo do Mar. 1, 1890 
Equipment ia i daa a ill c* *' 100 | 1870 | 1,000 685,000 | 7 A. & O. = do Oct. 1, 1900 
Conso!}. mort. free of State tax (for $4,500, anand” c* 100 | 1868 | 1,000 2,485,000 7 J. & J.!| do Juiy 1, 1898 
Eureka Springs—1st M., guld............2..-+2--0- | .e-- | 1883 | 1,000 900,000 6g. F. & A.IN.Y., Me reantile Tr.Co. Feb. 1, 1933 
2d M. income bonds, 6 per cent int. is paid. | an | 1883 5V0 | 500,000 6 Feb. 1. | ‘do do Feb, 1, 1933 
European & No. Amer.—Stock, 5 p. ¢. rental, M. G.. BES | sees 100 | 2,500,000 2% A. & O. Bangor, Treas. Office. Oct 15, 1888 
Evansville & Indianapolis—1st mort., E. & L. gold.. 54 | 1884 1,000 | 699,000 | 6g. J. & J. N.Y.. Farm.L.& Tr.Co. July 1, 1924 
Terre Haute & Southeastern—Lst mort eleetigiibnameticauie S 40 | 1879 “ane. 4 260), GOO | 7 M. & S. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) poem, gue a 135 | 188€ 1,000 | 1,001 000 | 62. iJ. & J. do do Jan. 1, 1926 
Eransviile @ T. Haute—Stock........ ....--e.-cee-ee- 2s 20; 3, 000, OO | 1y Q.—J. |N.Y., Farm. L. & Tr. Co.' Oct. 15, 1888 
1st consol. mort., gold (for $3, 000,000) maweons e*) 144 | 1881 1,000 | 2,900,000 | 6g. iJ. & J! do do Juiy 1, 1921 
1st mort., Mt Vernon Brane Se errr © 25 | 1883, 1,000 375,000 | 6g. A. & O.! ao do April 1, 1923 
East Broad Top (Pa.)—Owns from Mount Union 1, Pa., to Roberts: | cent on its stock) ; To Eastern. $100,000 for sinking fund; 3. To B 
; dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total. 37 | & M., $70,000; 4. - Eastern, $336,000; balance to be spent bv lessee 
miles. A coal road, opened in 1874. The stock is $815 7,602; par $50. | on botia properties pro-rata. A consolid: ition is pronosed. Mortgage notes 
In year ending Nov. 30, 1887, gross earnings were $117,379; net, | for $684,300 are outstanding, secured by real estate. 
$21,483. In i885-86, gross, $96,066; net, $»,223. In Dec., 1887, paul a dividend of 44g p. &. on Common stock, leaving a 
East Pennsylvania,—Owns double track from Reading, Pa., to | Sutp. of $75,382. Assets in sink. fund Sept. 30, 1847, we re BOIL, 128. 
Allentown, Pa., 6 miles,and branch to Avon, under construc tio», 4|, The annual report for the year ending Sept. 30, 1837, gives the 
miles. It is leased for 999 years from May 1, 1869, to the Philadel- folowing resultef operation with Boston & Maine. Surplus income 
phia & Reading RR. se at a re utal of 6 per ce nt per annum on the stock diy ided, 1n accordance with the terms of the lease. iis follow Bs bs 
— oo on the bonds. Above bonds were issued to retire those Boston & Maine Railroad (9 p. ¢.) v0 3530,000° tok astern. 
aa’ Phi » im ool AG , s WNW iVLi ‘ OX ‘ © Uepeo-cocceccccese DU Vi - oscces ° 
ue in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173.) i er ee recess ees 100,000 
East Tennessee Virginia & Georgia KRailway,.—(See Map.)— — & Muine Railroad (1 p. G.)...... ....2.-0ee 7 0 0—=ti‘ééw cs kmh 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 ~~ —— a li a cigs aa eh. wiiekio aden 335,000 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah S700, 00 $136,000 


to Cohutta, 11 m.: Rome, Ga., to Mac on, 159 m. (18 miles jointly With} sy asx yn 12 7a: 5, 743, 8 oe. 
Georgia Pacitie) ; Macon to Brunswick, 190 m.; Cochran to Hawkins- v. 3, p. 13, 705, 743, 320, 856.) 

e. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m;| _Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
Waldens Ridge RR.. ‘Emory Gap to Ciinton. Tenn., and branches, 50 in.; (Massachusetts State Line), 16 miles. [t was formerly leased for 99 
total owned and operated June 30. 1888, 1,083 m. Controls the Knox. | years tothe Eastern (Mass.) Railroad, and a new lease was made from 
ville & Ohio read, 66 miles, the lines of the Memphis & Charleston RR., | O¢t- 1, 1878, for 60 years and two months at $22,500 per year, equal to 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and | 442 p.ct.per annum. M., Currier, Pres., Manchester, N. H.—(V, 45, p. 612.) 
Somerville branches, 20 m., in all 396 m., making a total of 1,479 miles. Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 

This company, the B. T. Va. & Ga. Railway Co., was formed in 1886 as | miles. This was formerly the Detroit Eel River & Illinois Railroad, 
successor of the E. T. Va. & Ga. Railroad, which’ was sold in foreclosure | sold under foreclosure July 6, 1877. A lease of the road from April 
May 25,1886. The first preferred stock is entitled to a non-cumulative | 1, 1887, was made to W. tbash Western on the basis of 2 per cent 
di dend of 5 per cent, and has “the right for five years (till 1891) to yearly on the stock till April, 1892, then 24 till 1895 and 3 p. ec. there- 
elect J — is = Board of oy of said er any, mer ped be after—this to be paid on $3,000, 000 stock. 
fore that time the said company should pay out of its net earnings 3 a - ~ it i 

r cent dividends on such preferred stock for two full successive years.’ port News é Afiswesippr Valley.)—Roade Baw pe Pm ap a, > f —_ 

ividend of 4 per cent paid on 1st pref. stock in 1887. tion, near Denton, 102 miles; A.C. & {. Junction to Big Sandy River, 

In January, 1887, a sale was mate of $6,500,000 of the first pref. | 7 miles; total owned 110 miles. Leased Junction with A. C. & I. Co. 
stock to the Ric hmond & West Point Terminal Company thus giviig near iecabes to A.C. & I. June.,21 miles West Side Bi: ¢ Sandy River to 
them controi of the road for five years unless divitends of 5 per ceit | tyyntineton. 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
are paid on pref. stock for two years, (See V. 44, p. 119. this road was leased for 250 years tv the Newport News & Miss. 

The trustee under the consolidated mortgage of 1386 and the 1st ex- Valley Co. on the basis of paying the annual net surplus, if any to 
tension mortgage of 1887 is the Central Trust Company of New York. this company Capital iasued. $3,563,353. There «re also $4-9, 520 
$7,325,000 consolidated bonds were reserved to retire prior bonds of certificates of indebtedness: sinking fund ia $25,000 yearly, but no 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR ; honds drawn. From Jan. 1 to May 31, 1888 (5 mos.), gross earnings 

The mortgaze of 1388 for $6,000,000 was authorized (subject to the | were $379,954, against $339,997 in 1837; net, $76,297, azainst $110,662, 
<< the stockhoiders) to provide for new equipment, improve: | por year 1836 vross earnings were | $937,529: ; net, $333,616; rent: ils and 

’ 1 axes, $48,256; inte $196,920; plus, $24,970. 887 cro-s earn- 

Range of prices of he w stock has been as follows: Common, in 1886, taxes, $48,266; interest, $196,920; surplus, $24, 170. In 1887 xro-s @ "9 
11218%; in 1887, 946@17; in 1888. to Sept. 21, inclusive, 812@11; int, $160.953 (Vv 45. p 642: V. 46 p. 289, 412) — oe . 
ist pref., in 188» . 67a83 o5n5 iD 1887, 52@83210; in 1888, to S. “pt. 21, in aly ont site , oe ‘ ~ : 

clustve, : 5@7 lg: 2d pref., ‘in 1886, 24@35%; in 1887, 18 @32; in 1384, _Elmira Cortland & Northern,.—Elmira. N. Y., to Camilen, via 
to Sept. 21, 1742 26}4. Cauustota, N. Y., 141 miles, of which Elmira to Horsehea: ls, 5 miles, 

From July 1, 1888, to July 31, 1888 (1 month), gross earnings (not | and Cortland to De Ruyter, 20 miles, are leased for 499 years, and 
including K noxville & Ohio) we ne $416,746, against $386,681 in 1887; | Canasiota RR.. 21 miles, during corporate existence. Sold in fore- 
net, $133, Sis, against $145, 41 closure in 1878 and again in Feb., 1884, and reorzanized as at present. 

From July 1, 1887, to Sule 31, 1888 (1 month), gross earnings of | The lst mort. for $1,2: 90,000 bears 5 p. ct. affer 1889. Stock is $2,000,- 
Knox. & O. were $39,818, against $37,534 in 1887; net, $18,628, | 000; par, $100. In year endins Sept. 30, 1337, vross earnings were 
azainst $12.75%. #374,903; net income, $56,323; interest, taxes, KC, $93,636; deficit, 

he fiscal year ends June 30. The annual report for 1886-87 was | $37,362; total deficit, $289,106. Austin Corbin, President, N. Y. City. 
ublished in the CHRONICLE, V. 45. p. 671 ani674. Theresultsdonot| Elmira & Lake Ontario.—Owns from Canandaigua, N. Y., to 


clude the operations of the Knoxyille + & Ohio. Watkins, N. fe 47 a to ‘ere “oe 17'e miles; Sodus 
NCOME ACCOUNT. Point to Stanley. 34 miles—total, 93 miles. This company was a cone 
P eee 28.87 solidation in December, 1836, of tie Elmira Jeiferson & Canin liigua, 
Receipts — 18 6-8 : 1887- 88. @ the Sodus Bay & Southern and the Cnemune Railroads, with stock and 
Total gross carnings........-.---.-------- $4,363,180 $5,109,918 | honis as above. I¢ is leased at cost of operating to the Northern Cen- 
: PED occccncencccesseseccesese --e-- $1,354,489 $1,716,681 | tral, which owas $1,493,000 of the stock aid $205,000) Solus Bay 
Distursemenis— bonds. Lease may be termiaatei on thirty days’ notice fron either 
Interest on debt...........--..---+-e00---- $833,343 $1,134,158 | party. In 1887 the gross earnings were $626,042; net, $22,150. 
Dividend on Ist pref. stock...........--. 440,000 enn n nee: Eimira & Williamsport.—Owns troia Williausport, Pa., 
Other payments........ ------2+-----+-0+ e228 ___°222:22° | Elmira, N. Y., 77 miles. Piis company Was reorganized under the 
Total disbursem’ts.............-..2..0. $1.273,343 $1,144,158 | present name Feb. 29, 1860, and leased to the Northern Central Rail- 
TE. RE ET A Oe ----. Sur. $31,146 982 523 | way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
The Knoxville & Ohio £TCss earnin: vsin 1887-8 were $499 291 and after Jan. ie L880. The divi: lends on the Gcoimmon steck are o per r cent 
net, $187,407.—(V. 45, p. 53, 271, 272, 304, 400, 564, 613, 671, 674, | and on the preferred 7 per cent. Gross earnings in 13837, $927,439; 


743: V.46, p. 708; V. 47, p. 50, 81, 188, 200, 333.) net, nt agli surplus to oe e, ato er em earings in 13386, 
East & West RR. Co. of Alabama,.—Roail is projected from $10,789; net $214,143; surplus to lessee, 3 wt . _ ia 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles; completed Erie & Pittsburg.—Owns from New Castile, Pa., to Girard, Pa, 
from Cartersville, Ga., to Pell © itv, Ala, 117m. The above bonds were 82 niles; branch, Dock Junction to Erie Docks, 3 miles; leases — 
issued in 1887 and retired $800,000 of prior 1st mortg. bonds and #5v0,- | Girard to Erie, 1% miles; total operated, 102 miles. Road opened in 1865- 
000 of debentures outstanding. Stock (authorized), $2,000,000 (par | [f Was leased to the Pennsylvania RR. for 999 years fro: March 1, 
$100), issued at $10,000 per mile of completed road. March 16, 1888, L870, at a rental of 7 per cent on stoc! k and inte res sf on the bonds, 
John Pastell, Cartersville, Ga., was appointed Receiver. Foreclosure in | #24 the lease was tr: vusferred to the Pe canee. lvania Co. Hy elease hag 
progress, NN Tr. A. Prem ice, President, 155 Broa iway, New York. (VY. Dbech qiute wnprottal re to the lessee > the ile the ie ne y i) lt by theia in 


2 2 573: V.A7 } L881 was $233.522; in 1382, $207.651 fa i833, $250,971: in 1884 
ms wane SON OI Y. SF, BSP | __ | $307,841; in 1885, $354,633; in 1836, $225,794; in 18-7, $237,303. 
ay py (’ass,)—Owns from Boston, Mass., to New Hampshire | * 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever- Kureka Springs,Scligman, Mo., t» Eureka Springs, Ark., 181g 
ley to Gloucester, 17 "mile s; Salisbury to Amesbury, 4 miles; Peabody | Miles; project-d to Harrison, Ark., 50 miles beyond. The va» tal stock 1s 
to Ww ake tie ld. be miles Sale m™ to Lawre nee, vd 8) miles: ot hers, 2 miles: ba! 00.0) 0. There ls altri iflie contract with St L nis & Sau i ‘Tri incisco. 


total, 119 miles. The eases of the Eastern RR. of N. H., 16 miles; New- iu 1887 gross earnings were $96,273; he:, 364,99"; surplus over inter. 
bury port City RR., 3 miles; Portland Saco & Portsmouth, 51 niles, | @St, $8,922. BR. C. Kerens, President » St. Louis, Mo. (V. 45, p. 373.) 
Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 miles: Ruropean & North American, — Owns from Bangor, Me., 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A iease! to Vanceboro (State Line), Me.. L114 miles. On Aug. 3i, L882, a lease 
to Boston & Maibe was negotiated on new terms from Oct. 1, 1853, on | was male to the Maine Central for 99 years, for $125,000 per annum 
the basis of combining the total earnings, paying all charges, and | equalto 5 per cent per annum on the stock, and assuming the bonded 





dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per ' debt of $1,000,000, which is given under Maine Central. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































Bonds—Princi- 
DESORIPTION. | Miles | Date Size, Or} Amount ee ee eee pal,When Due. 
For e emeneer of column headings, &c., see notes; of of Par Outstandin Rate per When {Where —. and by y > ks—Last 
n first page of tables. oad.|Bonds}| Value. 8 Payable! om. Dividend. 
RBoansville Terre H. d Chic.—1st M., gold, int. guar.. 55 | 1870 | $1,000 $775,000 6 g. |\M. & N.|N.Y.,Farm. L’an & T.C: | May 1, 1900 
Fe nee 55 | 1872) 1,000 y 6 J. & J. do do Jan. 1, 1900 
Fitchburg—Common stock. ...........--.. ----+---+--- ji 100 ,C00,000 ite eS gee Tae anes meee a neat 
Pref. 4 p. ec. stock (T. & B. issue, see remarks)...; .... | .... 100 | 13,794,600 2 M. & N Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....; .... | 1887 stint ‘ es ee CeO Me fk ces Feb. 1, 1937 
Bonds, coups., $500,00» are 6s, due Oct. 1, 1897.| .... |'74&7| 1,000 1,000,000; 6&7 \|A. & O Bost+n, Office. 1894 & 1897 
onds, $500,000 5 ’rly,’99 to 1903 inc!}..rest 1908¢*| _... 8088 1,000 4,500,00 5 Various do 0 1899 to 1908 
AR AE LITE ELT AIO c&r| .... | 1887 | 1,000 1,600,090 44 M.& 8S do do Spt. 1, 1897 
Bonds ($1,250.C00 due 1907, int. A.& O.)........ | ---- | 84’87} 1,000 2,2° 0,000 4 Various do do 1904-7 
Boston Barre & Gardner, lst mortgage .....--....- | 384g | 1873 | 100 &e 391,000; 5&7 (\A. & O. do do April 1, 1893 
2d & 3d M, ($57,000 3d M. 6s, conv into stock).; .... | 1875 sone 243,600; 3&6 |J. & J. do do July 1, 1895 
Bost. Hoosac Tunnel & West, debentures.......-.. | eece | 1883 | 1.000 1,400,000 5 M. & S.| N. Y., Kountze Bros. Sept. 1, 1913 
Flint d Pere Marquette—Pretf. stock, Le eS eee 100 6,500,000 31g J. & J.\N.Y. “! Mer. Ex. Nat. Bk.|; Aug. 15, 1888 
Reorganization mortgage, gold ($5,000,0 ; 2 302 | 1880 1,000 3,924,000 6g. |A. & O. do do Oct. 1, 1920 
Equipment bends, $40,000 paid ng peinipaan! ---- | 1887] 1,000 285.000 5 M.&N | do do Nov.1,’88to’97 
Holly Wayne & Mon., Ist M., sink. fund, end . 65 | 1871 | 1,000 1,000,000 x iJ. & J. do do | Jan. 1, 1901 
Florida Central & Penin. —I1st pref. st’k, 5 p.e., Nohin aE éeus 100 1,582,000 a er on, rere er eee ear 
2d pref. stock, 5 per. cent, non-cumulative........, 57% —— 106 4,500,000 ccoe «=| esos | ee secesess heer, 
lst mortgage. gold, $5,240 per mile............. 573 | 1888 1.000 3,000,000 5g. iJ. & J.) N. Y., Am. Exch. Bk. ; July 1, 1918 
Florida a. lst m..gold ($12, 000 per mile ) ’ 180 | 1883 | 100 &e. 2,118,900 6g. iJ. & J.} Boston, Ottice. | July 1, 1923 
Char. Har. Div.,1st,g.,pay leat 110, $10,000 p.m.c* 81 | 1885 | 100 &e. 800,200 6 g. |A. & O.) do | Oct. 1, 1925 
Fonda Johnstown &: Gloversville—1st mortgage ..... | 10} 1870 | 100 &e. 300,000 7 J. & J.'N. Y., St. Nich. Nat. B’k.| | July 1, 1900 
ECE LES LEE OE 26 | 1881 | 100 &e. 200,000 6 A. & OW do do | May 1, 1921 
Fort Madison & Northwestern—ist mort., gold...... 45 | 1880 | 500&c. 320,000 72. A. & O. Last paid April, ep Apri... 1, 1905 
Fort Wayne & Jachson—Pretf. stock, (8 per cent).. ae aes 100 ae it 832 2% M. & S.\N Y.,Farmers’ L.&Tr.¢ Se; t. 1, 1888 
EEL EL LEA Rn 2a 100 431,747 — il w-«“<. ~ i sm-_mess - $‘“9. weeenewe 
Fort Wayne Cincinnati & Louwisville—Stock......... | 128 “a 4 ,000, 000 CT, ce oon a er ere ae rree: 
Fort Worth & Denv. City—1st M., g., $18,00° i »- .c*; 449 1 1,000 8,026,000 6 g. |\J. & D.|N. Y., Mercantile Tr. Co.| Dee. 1, 1921 
Galveston a ¢é S.Antonio—\1st m., gold, |. gr re" | 256 |'71-’80;) 1,000 4,756,000 6 xz. iB. & A. N.Y.,So.Pac.Co.,23 Br’d| Feb. 1, 1910 
i titi cn eadtedsinebinene Connee sn st ce’) 226 | 1880] 1,000 1,000,000 7 iJ. & D.| do do June 1, 1905 
Western ivision. lst mortgage, hs aiunaind c*; 671! 1881 1,000 | 13,418,000 D g. M. & N.) do do May 1, 1931 
ao do 2d mortgage..... c* 671 /1881 | 1,000 6,354,000 6 i? & J. 7 do do July 1, 1931 
, | 





Beaneviile & Indianapolis,—Owns from Evansv ville, orn to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch 
Brazil to Saline City, 1 12 miles. This Co. wasa consolidation in Oct. 785, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansv ille 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior licns. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887 
ee .), gross earnings were $230,402; vet, $102,292. (V. 45, p. 26, 

) 


Evansville & Terre Haute,—Owns from Evansville, [nd., to 
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New 
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 

ordsville RR. Co. Annual er for 1886-7 in V. 45, p. 537. Gross 
earnings year ending Aug. 31, 1887. $831,771; net, $403,190; surplus 
over all interest and dividends, $6,553. In 1885-6, gross, $764, 157; 
net, $388,977. (V. 45, p. 26, 537, 538.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, [ll.,49 miles; leases 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville ‘Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [llinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T. H. &€C. Josephus Collett, Presi- 
dent, Terre Haute. Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; from Greenfield to Troy, N. Y., 87 miles; Johnsonville, N. Y., to 
Ro tte rdam Junction, 36 miles; and KB. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, ¥ miles ; South Acton to M: wlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuy lery ille, 26 mile 35 Ashburnham branch, 3 miles; total owned, 
281 miles; leases. and operates—Vermont & Mass. RR, Fitchburg to 
Greentield, 36 miles; Turners Falls Branch, 3 m.; Bennington, 5 m.; total 
leased, 64 m.; total owned and operated, Sept. 30, 1887, 345 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosae Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

$1,333,300 was authorized for Troy & Boston stock, &e, and receives 
only 2 2-5 per cent yearly till after March, L891, and then but 3 L-5 per 
cent till after March, ’95, and in ease of extraordimary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bonds for $1,200,000 bave refused to 
come into consolidation agreement, and the question Whether they are 
due and payable is before the courts. See CHRONICLE, V. 46. p. 708, 
and V.47,p.Zt. There is yet outstanding a 4 p. ct. mort; yage note of 
the H. T. D. & E. Co. for $500,000 due 1892. 

From Oct. 1, 18587, to June 30, 1888 (9 mos.), gross earnings were 
$3,516,921, net 366,644; deticit under charges, $2,85 

The tiscal year ends Sept. 30. The annual report was in V. 45, p. 885, 
and gave an account of the transactions of the vear. 


INCOME ACCOUNT, 
1884-85. 1885-86. 1886-87. 








Net Receipis— $ ba $ 
Ee 2,820,119 3,295,289 4,373,439 
a i elie 673,159 735,624 890,785 
Rents and other. ES oe 7 1130 101,253 (195, 882 

Total income ......... aiibiiciadl —_— 744,289 839,877 1,086,067 

Disbursemenis— 

Rentals paid .......... alate ein ae ite 252,581 256,480 266,011 
i ccvecewseanenee ce 220,688 260,763 423.228 
Other interest.......... ieee “eee  ¢@-ebiee seeded 
Ee A 247,500 264,33 L 366,488 
Rate of dividend ...... iaiaiescniinbaiibsiiniiai (5) (5) (*4) 

Total disbursem’ts............ in 720,769 781,574 1,059,7 
| ESTELLA ea sur.23,520 want 303 surp. 30, "940 


* And 3, of 2 per cent on 10,000 shares. 


—(V. 45, p. are 239, 400, 705, 885; V. 46, p. 255, 480, 699, 708; V. 47, 
p. 21, 50, 218.) 


Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 13 
niles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
) miles; Harrison branca, 32 miles; Manistee branch, 26 miles; 
jaginaw & Mount Pleasant Railroad, 15 miles; total operated, 
364 miles. The road was sold August 18, 1880, under the consol- 
dated mortgage, and reorganization was made. The common stock of 
$3,500, 000 was to be issued only after the preferred stockholders had 
received 7 per cent yearly dividends for five consecutive years. But 
in March, 1888, the Court held they were entitled to have their stock 
issued (See V. 46, p. 371.), and a joint board of directors was e'ecied in 
May, 1888, representing all interests. Extra dividend of 5 per cent 
was paid on preferred stock July 3, 1888 

On Jan. 1, 1888, the land notes (prineip: il and interest) on hand for 
lands sold were $214, 809, and lands yet unsoid 79,378 aeres. From 


ae 2% FH OR Oe 

















pn 1 to Jury 31, 1388 (7 mos.), gross earnings were $1,419 050, : om 
$1,487,878 in 1887; aa lta 121, against $483,99>?. Annual report 
for 1887. in V. 46, p. 57 


INCOME ACCOUNT. 
1x84. 1 


: B85. 1886. 1887. 

Total gross earn's... 2,252,988 1,946,790 2,160,771 2,572,937 

Net earnings........ 737,527 593,950 649,669 757,654 
Disbursements— 

Interest on debt..... 337.223 329,499 222.910 329,194 

Dividends ......._. 455,000 260,000 325,000 422/500 

Miscellameous....... — secccee P | Gene a oe . 








Total disbursem’ts. 792,223 593,725 647,919 751,69 1 


Balance forthe year. def.54,696 sur. 5,225 sur.1,759 ~ sur. 5.960 
mo 45, p. 613, 696, 727, 856; V. 46, p. 200, 371, 418, 511, 537, 572, 
) 

Florida Central & Peninsular.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tailahassee to 3t. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles. Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
niles: Withlacooches to Plant City, 32 miles; Jacksonville & Bait Line 
RR., 3 miles; total, 573 miles. The Fiorida Railway & Navigation RR. 
Co. ‘(which Was a consolidation in March, 1581, of the Florida Central 
& Western, Florida Transit & Peninsular, Fe rnandina & Jacksonville and 
the Leesburg & Indian River raiiroads), was, in Oct., ’83, place l in the 
hands of a receiver, and in L488 the property was sold in divisions, and 
the present company organized, with he R. Duval as President. The 
other direct ors are W. Bayard Cutting, A dolph Euzler, Vayne McVeagh, 
R. Fulton Cuttiug, W. L. Bree-e, E . wiekerson, J. A. Henderson, 
Ferdinand Peck, v. E. Maxwell and F. W. Foote. The common stock 
is $20,000,000; par, $100. The plan of reorganization was out- 
Lnedin V. 46, p. 289. [nu fiseal year ending Oc . 31, L887, gross earn- 
ings were $1,066,618; net, $203,423. (V. 45, p. 542, 705; V. 46, p. 
75, 133, 171, ZOU, 289, 448, 573, 609; V. 47, p. 21, 81.) 


Florida Southern (Varrow-gaige).-—Owns from Palatka, Fla., to 
Galnesville, 50 m.; Rocheile to Leesburg to Brookville, LUG in: Bartow 
ro Punta Gorda, SL m.; Leesbairg to Astor, 50 m.; other Branches, 
23 m.; total owned, 3LO0 miles, Cap ital stock, $L0,0 0 permil+, There 
are alsv $285,000 vouds of the St. Jolin & Lake Eustis RR., 5) m., guar- 
anteed by this Co. Company his a State Lint erint of 14,380 acres per 
mite, The proceeds of Lind sales are to go to purchase Charlotte Harbor 
Div. bounds at LLO. J. W. Candler, Pres., Boston. 

Fonda Johustown & Gloversville,—Owns from Fonda, N. Y., 
to Northville, 26m. The stock is $300,000; par, $LU0. Gross earnings 
in LS86-87, SL36,689; net. $94,944; surplus over charges and 10 per 
cent dividend, $26,772. W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,.—Narrow gauce road from Fort 
Madison, La., to Colett, la., avout 45 miles. Stock, $425,600. Default 
on bonds was made October, L834, and on June 30, 1885, a receiver took 
possession, and it Was proposed to issue new bonds and make a reorgan- 
ization, but ay | r was done aud un orlerof sale in foreclosure is 
expected suon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne, 
Tnd., to Conuvursville, Lnd., Lod miles: branch to Rushville, Ind., 24 
miles: total operated. 12% miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27, 1851, and reorganized under this name. 
Phere are $100,000 notes, due 1393. Gross receipts in L836, $271,561; 
net, $58,241. Gross in 1887, $290,215; net, $53,908; interest paid, 
$7,000. Elijah Sinith, President, N. He 


Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
L, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126, 027, equal to 514g per cent on the pref. stock, and after 15387 any 
net earnings over 8 percent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map)—Owns from 
Worth, Tex., to Texas State iine, 447 miles, completed in March, 1838. 
Stock, $20 000 per mile, $8,985,000; par value of shares, $100. Total 
stock authorized, $30,000,000, In ‘Sept., 1888, stock of the consoli- 

dated company, Denver Texas & Fort Worth, was offered in exchange 
for this siock. Bonds were authorized at $25,000 per mile tor 
the 200 miles to near Quanah, but beyond that point to be issued 
at $16,000 per mile, making the whole road average $13,000 per mile. 
They were actually issued it the tirst rate ouly to Harrold, 144 miles; 
bevont at $16.00) per mile. See abstract of mortgage, v. 45, p. 440 
(Trustee, Mercantile Trust Co.of N. Y.) The road ut the State line 
forus a junction with the Denver Texas & Fort Worta, and thereby 
coustitutes @ throuch line from Denver via Fort Worth to Galveston 
and New Orieans, 8/4 miles. The construction company paid in- 
terest on the bonds till each piece of road was turned over to the 
company for operation ; hence the earnings on road operated have ex- 
ceeded considerably the interest charge (see annual report for 1836-87 
in V. 45, p. 319, =23.) Range of stock prices sinve 1334 have been as 
follows: In 1883, 14025; in 1886, i9@25g; tp 1887, 21'9 #6249; In 
1888 to Sept. 21, inclusive, 214¢0@4633. In 1886-7 gross earnings, 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. |Bonds--Princi- 
Miles | Date | Size,or 4 wount ‘pal, When Due, 

For explanation of column headings, «c., see notes; of  — of Par Outstandin Rate = Whew | Where Payable, and by | Stocks—Last 

on first page of tables. Road. Bonds) Value. — &| Cent. |Pay ale Whom. | Dividend, 
Galveston Houston & Hend. of 1882—l1st m.,guar..¢ 50 1833 | $1,000 | $2,000,000 5 A. & 0./N. Y.,Merevantile Tr. Co. April 1, 1913 

Geneva Ithaca & Sayre—1st M., (for $1,500,000)...r) .... | 1885 . 750,000 6 J. & Phile .Wompany’softice.| Jan., 1910 
Ithaca & Athens, lst mort., s. f., gold........... c 35 1870! 100&ce. 600,000 7 le & to do July 1, 1890 
Georgia Co.—Tr’stb'ds.s.f ,dr.atl10 aft.July,92,g.c"|_- 1837 1,000 4,000,000 og. iJ. & +|%. Y., ‘entral Trust Co.; July 1, 1937 
Georgia Midland & Gulf—1st M. g,($15,00u p. mn.) .c* 98 1886) 1,000 1,470,000 6g. \|J. & J.|\N. Y.. enteal Tru-tCo.' July 1, 1926 
gia Pacifice—ist mort., $10,000 per mile.....-.. 397 1882 1,000 3,567,000 6 J. & J|N.Y »+ tice, 2 WaillSt. | Jan. 1, 1922 
Consi]. 24 mort. ($9,1:00 per mile) ($5,400,000).c*| 2... 1888 | 500 &e.| 2,950,000 5g. jA. & O. (': do | Oct. 1, 1923 
do income, non-cum. ($9,000 p. m.)....c. &r| .... 1838 | 500 &e.)| 2,250,000 5 g. |A. & O.) 1st coupon due Oct.,’89 Ocr. 1, 1923 
Georgia Railroad & Bunking Co.—Stock.......... col ee | coms | 100 4,200,000 2% Q.—J. |Am.hx.k., N.Y.,@ Aug) Oct. 15, 1888 
ES ELT EFI OTE CGC] wee | 1871 | 1,000 100,000 7 I. & J. do do Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922)..c&r) .... 77&80) 1.000 2.300,000 6 J. & J. do do ’97,1910,1922 
nds, not mortgage.............--- Pe ae ay sess | Dee 1,000 200,000 5 J. & J. do do Jan. 1, 1922 
Georyia South-rn & Fla —1st M., g.($12,000p.m.)e"| .... | 1887 | 1,000 (t) 6g. J. & J.|NY.Nat.CityBk.&@Mac'’n July 1, 1927 

Grand Rapids & Indiana—Stock............---.-- se. oe 100 4,985,081 aaeie ee Ee ore nomen 

lst M., land grant, gold s. f. (guar. by Pa. RR)..c*, 335 1869 | 1,000 | 3,934,000 7g. J. & J.|N. Y., Winslow, L. &Co. Oct. 1, 1899 
1st M., gold, ($505,000 are land er.s f.,not dr'n).c*; 335 1869 1,000 1,441,000 72. \A. & O. do do Oct. 1, 1899 
2d mortgage, redeemable at 105 till 1$94....... c*, 867) 1884 ,000 2,700,000 6 Mz. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000. ........... ce. &r} 36 1884 | 1,000 3,267,000 5 M. & 8. do do Sept. 1, 1. V4 
Mortgage (g.ld on Muskegon Division......... c* 57 | 1886 1,000 750,000 | Sg. iJ. & J. do ‘ , July 1, 1926 
Green Bay Winona & St. Paul—1st mort. coup.....| 219 1881 | 1,000 1,600,000 | 6 F, & A.|N.Y.Farmer: U&f".Co} Feb. 1, 1914 
I i al ld a einclitbinn | <r | ae , 500 280,830 | 6 F. & A. do ade | Aug. 1, 1906 
2d mort. income bonds, non-cunmiulative.......... r} 219 1881) 1,000; 3,781,000 8 $M.&N.| None ever pant. | ay 1, 1911 
Gulf Col. & Santa Fe—1st M., g. ($12,000 p.mn.;....¢)1,022 1879 | 1,000 | 12,216,000 7g. J. & J.) N. Y.. Nat .City Bark. | vm | 1, 1909 
2d mortgage ($8,000 per mile), gold.... .......-. ec1,022 1885 1,000 7,494,000 6¢ |A. &@ V.| do «lo ' Oct, 1, 1923 
Gulf & Shi» Isiand— 1st M.. gold, $12,000 p. m...c*; .... | 1887 1,0°0 (?) 6g. J. & J.} N. Y., Agency. Jan. 1, 1927 
2d mort. for #2.~00,000 ($3,000 p. m.), gold_...c*| .... | L887 1,000 (2) 6g. \J. & J. do do Jan. 1, 1927 
Hannibal & St. Joseph—Consol, M.(for $8,000,000).c*; 292 | 1881 1,004 6.643,000| 5&6 (|M.& 8.\N.Y., Bk.of No.America., Mar. 1, 1911 
1st mortgage Quincy & Palmyra RR............ ec} 13 | 1867 | 1,0. £33,000 SB |B. & A. do do _ Jan. 1, 1892 
Ist mortgage Kansas City & Cain. RR.....-...-. c* 54 | 1867) -, 1,0,6,000 1U iJ. & J. do do Jau. 1, 1892 
Harrisb. Porism’th Mt. Joy é Lane.—Stock,7 % guar.) 54) .... 50 182,550 | 34g lJ. & J.| Phila.,Co.’s Office. | July 10, 1888 
1st M. (ext’d in '83), int. guar. Penn. RR......... r 54 | 1853 | 500 &e 700,000 | 4 iJ. & J. do do July 1, 1913 
Harrisburg & Potomac—\1st mortgage, conupon...... 38 | 1874 | 100 &e. 507,200 | 7 J. & J.| Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford & Connectieut Western—iat mortzage ....| 104 1883 | 1,000 610,000 5 iJ. & J- Hartford. July 1, 1903 














$669,755: net, $296,353; surpius over interest, taxes, &c., $49,167. 
From Noy. Ll. 1887, to July 31. i888 (9 month-), gross earnings were 
$078,115, agst. $457,344 m 1886-7; net, $253,418, agst. $194,975.-—(V. 
45, p 25, 85, 142, 1»6, 272, 342, 437, 440, 575, 442, 768, 792 819, 
$20,823; V. 46, p. 75, 255, 344, 413.) 


Galveston Harrisburg & San Antonio,—(Sce Vap of Southern 
Pacific.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, » niles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Westc n Ex- 
tension, San Antonio to Rio Grande River, connecting with So therp 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Lxten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,00V0. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof land. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is alsv $182,034 Texas school debt outstanding. The mortgages 
on the Mexican Pacific extension cover 636 miles of road, from San 
Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 in all. 

Op Feb, 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 1644 per cent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to July 31, 1888 (7 mos.), gross earnings were $2,120,- 
893, against ‘1,810,397 in 1887; net, $471,831, against $203,363 in 
1887. In 1887 gross earnings were $3,347,184; net, $682,947. 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. It is now leased for 
99 years, to the International & Great Northern Railroad Company and 

nds guaranteed by that company. Stock of the new company is 
$1,000,000. In 1886 gross earnings were $401,031; expenses, $395,355; 
net, $5,676; interest and taxes, $118,467. In 1887 gross, $408,525; de- 
ficit under operating expenses, $63,483; interest and taxes, $16,669; 
received from rental of track, $286,202. 

Geneva Ithaca & Sayre.—Owns from Geneva, N.1., to Sayre, Pa.» 
75 miles; branch, [thaca, N. Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva [Ithaca & Athens RR (sold in foreclosure Sept. 
2, 1876). In 1880 absorbed the Cayuga & South. RR., 37 miles. The 
com. stock is $1,275,000; pref., $400,000, 8 per cent, cumulative; par 
both $100. In year ending Sept. 30, 1887, gross earnings were $424,- 
454; net, $28,160; deficit under interest, $60,754. In 1885-86, gross, 
$412,128; net, $46,122; interest payments, $81,630; deficit, $35,507. 

Georgia Company,.—This company was formed in 1887 to control 
and eatend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,0 0) of the stock of that company, and this 
stock is deposited with the Central Trust Co. of N. Y. (trustee of mort 

age) as security for the above bonds. After July 1, 1892, a sinking 

und o! at least 1 per cent of outs'anding bonds will purchase or draw 
bouds at 110. Stock authorized is $16,0. 0,000 (par $100); outstand- 
ing, $400,000.—(V. 45, p. 792; V. 46, p. 4 of adv'ts, 353. 

Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, #8 wiles. Stock, $12,00V per mile. N. Y. office, 7 Nassau St. 
—(V. 46, p. 133.) 


Georgia Pacific.—(Sce Mup of Richmond & W. P. Term.)—Atianta’ 
Ga., to Starkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 19 
miles; sma'!l branches, 14 miles; Greenville, Miss., to Johnsonville and 
branch (3/t. gaugze),5- miles; total, 402 miles; and extension to Green- 
ville, Miss., in progress. Oper ted inthe Rich. & West Point Ter. system. 

he R. & D. gives a trallic guarantee of .O per cent on joint business to 
pay coupons if needed, but the coupons may be held as alien. The capi- 
tal stock is $3,485,000; par $100. There are $34+,000 6 per cent Gar 
trust notes, payable LO per cent yearly, and $50,000 other notes out- 
standing. The Ist mort., originally for $20,000 per m, was reduced by 
agree .ent to $10,000. The old income bonds were exchanged for new 
securities,. (See V. 46, p. 320) The 2d consol. mortgage (trustee, Cen- 
tral Trust Co.) secures $5,400,000 2d mortgage bonds, and also, subject 
to these. $5,400,000 2d mortgage non cumulative incomes, both issued 
at $9,000 per mile. From Oct. 1, 1887, to July 31, 1888 (10 mos.), gross 
earnings were $1,084,848, against $910,950; net, $300,843, against 
$325,727. In 1886-87. gross earnings were $1,159,655; net over ex- 

enses and taxes, $396,377; surplus over interest, $184,817.—(V. 45, p. 

1; V. 46, p. 320, 511.) 

Georgia Railroad & Banking Co,—<Aucusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtep and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3.000,000. 
The Macon & Augusta KR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
the Atianta & West Point thirty-five one hundredths by this company. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. and dividends 
are 2% per cent quarterly. Deficit to these companies in 1884-85 on the 
lease was $98.599; in 1886 87, $110,959. in 1887-88 net income from 
all sources, including bank, was $671,459, leaving a surplus of $75,5.0 
above ali charges, including 10 per cent dividends.—;<V. 46, p. 245.) 


Georgia Southern & Florida,—In operation from Macon to 





Vienna, Ga., 57 miles. and under construction to Palatka, Fla., 290 
miles in all. of Which 168 miles to Valdosta are nearly comoieted, Trus- 
tee of mortgage is the Mercantile Trust & Deposit Ce. of Baltimore, 
President, W. Bb. Sparks, Macon, Ga. 

Grand Rapids & Indiana, — (Sce Map of Pennsylvania RR.)\—Owns 
from Fort Ws ne ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leases and operates Cin. Richmond & Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
Indiana RR., 37 miles—155 miles, Total, 559 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First mortgage land grant 
bonds nay be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sin«ing fund for them Jan. 1, 1888, $1,599,737 cash 
and bills receivable. They are replaced by 5 per cent bonds issued. 
Tbe bonds on the Muskegon Division have a tratlic guarantee applicable 
to their interest payment. Penn. RR. ownsall 2d mortgage and $419,000 
consolidated bonds. Besides above tideb!edness there is the so-called 
Mackinaw loan for $275,000, and real estate mortzage tor $56,000. 

The Co. has a land grant, and sold in 1887 21,257 acres, for $411,218. 
The lands UNgsold on Jan. 1, 1888, were 392,573 acres. The assets were 
$553585 bills receivable and $1,046,151 cash. 

The income accounts of Grand Rap. & Ind. proper for four years were 
as follows: 

INCOME ACCOUNT. 
1884. 





; — 1886. 1887. 
Gross earnings...... 2,116,299 1,946,143 2,098.127 2,361,901 
Net earnings........ 613,720 603,715 760,593 850,533 
Total disbursemts. .. 567,602 744,413 746,406 722,246 
ee ee sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287 


—(V. 46, p. 134, 254.) 


Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold Mareh 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1, 1835,default was made on the first 
mortgage interest, and in 1886 bondholders consented to fund the three 
overdue coupons and the company resumed payment of interest on 
August 1. For 1886-87 gross earnings were $424,141: net, $113,055; 
taxes andinterest, $111,223. In 1835-85, gross, $341,470; net, $64,737. 
Samuel Sloan, President, New York. — (V. 46, p. 254.) 

Gulf Colorado & Santa Fe.—(See Map)—Mileage as follows: Gal- 
yeston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman anil Sin Angelo, 233; Cleburne to Paris 
and Datias, 154; Cleburne to Weatherford, 42; branch, 12; total 
Sept., 1888, 1,058 miles. Road was sold and reorganized April 15, 
1879. In April, 1886, the stock of this Company was exchanged for the 
stock of the Ateh. Top. & Santa Fe RR. Co., and the two properties thus 
consolicated. See V. 42, p. 630; also abstract of morts. in V. 45, p. 241 

In 187 gross earnings were $3,608,550; net, $10 5,168; surplus 
over fixed charges, $32,443. In L888, gross carnings, $2.556.451; § tal 
net receipts, $835,365; surplus over interest, $72,705.—(V. 45, p. 241, 
342, 878; V. 46, p. 134.) 

Gulf & Ship Island,—This road is under construction 21g miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction withthe Memphis & Charleston just beyond the Mis- 
sissippiline. The tota! length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pontotoc, Miss., isin operation, 
and about 77 miles tou connect with the NewWOrleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acquired; trus- 
tee, Manhattan Trust Co. The bonds are held by the Construction Co, 
till road is finished. N.Y. Office, J. B. Dumont, 40 Wall street. 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepn, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra tv QWainey [li., 13 miles; leases, 
2 miles; total operated, 295 miles. 

‘Tue Bridge across the Missouri River at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, $5,083 024; par $100. C. B. 
& Q. RR. Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 per cent depentures. 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent: then common to 7; then both share. In Deec., 1837, a 7 per cent 
dividend, the first for some years, was pad on pref. stock. Fiscal year 
ends Dee. 31. The income accounts have shown a surplus over all 
charges of $397,562 in 1887; $68,210 in 1886; $506,152 in 1885. 

Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 





terest on the bonds. Stock $1,!82,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 








































































































































































iv | ars 
6 | } 
a] f | — 
f Lake DENVE} 7 
| Grean River ph nve 4 a 
i U 
< | T Leadville —ATCH 3 
A £ y ON? gee 
| by H ’ C\\ oO L . . enwort’ 
> e rod | y athrop ; ; 4 A — Ss ITY 8 Me 
ly | | 7 %e, : ; we easa 
Ys . +f F 
‘ of \2 
= Silvertan 2; We Sl Se x5 7 
eee v : ~ 
2 | eee e ene € 4 a T —. ¢ Ga te On " Om ° et Potost Lon, 
! NY tan | Sorin § me sh Klee CS SOSH 
c8t { _ o— ee eee i _ “ORAD rio CHAN ~4% e A, ve ¢ 
| 9 l Ss : Kings” Ru nar . eS na b/ oO ow 
° othe SB | ; er ere ~ » 5 = : e > Springfield cote 
oi ‘ ' . : KIOWA rat ( rel’. s ~ ek, os : - U 4 
| , Warren OL. gg on a 7 , 
Z cad ¢° | 2. wy ag See _ Pa ie c Plymouth XQ Poplar Bluff l v 
2 ATL <> Espano ; em é. Od Fe. w © — Dee i a,d ot a 
‘ 0 wy ‘ 
£8 | elit, SAN A Borlens ' anaes = ral \-y Esculopla ¢ Aknobo}' = 
y . C > 4 . - 
LA R Ao Cocita bug, yo" San Miguel ot f, aay? Fork pNtuECOEee 5 
7 | R | ~ | “dge 4e rp iy omy § re unop i, “eal ten 7 NED | A \ a 
Tey’ “e} t, Bascom yer : Van Buren ® 4, 
< | * Q N RP ingate —_— — Ne eS apiggay Raman rE + — — MeinpiiZy 
< i , JuUnRG % Oo . P < ufala y *& Co ay 4 —- 
A - Ft. Si URCELL¥ 2aj 
S | N E Ww » & P, Jo. arendon oeng . + + Waynell> th 9 \ y 
° a ct} 
\@) | . Magdalena ay . ea E xX | Cc Xe | R val | ~ T R s/ H Lites wy 4, 9 = 
O | Pusblo Springs °,. ey v orocco Oo “~ eg ¢y . 0 Washical § \ Hot Springs y “Wr, ¢ pean 
i) OP AS} arrol em Ga Overy rom” = BF Na ’ ; — 
es — j <<“ > | Carthago \ Wichita Falls AXES ok 3 ¥ re a | y S v''> 2&f je DP 
i Sou, ‘ s Z POD ‘ “ 2 ad « 
Y Texas % . 1 > “yr, enrietta & » 
uma Hu “ip cae & . Marotal a Belives . - y 7 if RIS & 4 . a 4 
~ 4, ys Yort 4a , % & 4 5 a 
~“, %, Oar Aur \t A & EAPADOnian” RY ; | ae . 
S ~ i Bilver, we, © WEA ET Wee SS reenville _ 
“ee TO vie Ci - a - Al R Op © €.t.4 itts ceces 0 NENTS © SET — 
om S ~~ sg) Se 2 : Te & iV g stg em Song? on C arMerevitle ** [% ® be rson 4 ~ hi 
J Ss ~ ) | Ss, ai Las Abtlen Ciseg Oats ALLAS pined rm | 3 
pond SS a Benson ; Deming | fe, ‘ruces Bie 5 Merk, oon eA ’, CHER Kaufms —_ = — 
<j iS TW hi, Oi | pn) | > s PM. ” S > 7 NES: t% a ngvie t. Monroe 4. 4, Is 
Mi sssxr ~~ uachuca ee Gusakt ee es ‘ »’ COL . a\'-* . s=— Tr * O 53/3 % 
04 DSA \ e | Paso del rater Na Paso —" 7 y hg ‘ EMAN . G #.NY. Blu ™ Se e = eS Gs t 
SS \ KN “Nogle .: i setae Pecos : Ph opperl >, »\ A “4 cat YY % 
~ | )} \\) ) 3 Sierra L mca a, atm P ye estine * . é. s °o %, 
NTN MA @ Antelope SSK Pow * Pracogdoehy sf /* 
QW AP OF THE am T : ee J 
Sy b : os sf (. a 
ww WSN) bt . ~\s a 8. ~ 4 
R=”)? Min) tT Ogden le) J 
WWE | Gl ' A ) Alexandria - 
WS NY q Carmon 4, 
WEES i , Ly Sf 
NWN AND He “Sais sags 
eS : % ¥ Rouge 
— Se SIS ss ANTA 3 z\ Haymo f 
| (SSR E RAILWAY | ) sara = 
% rs iss YY, \ : Y Presidic NEW 
2 ions ee BEING PART OF THE Puerto “St NGS q 
2 ESSA q é > 
0% | Nae ATCHISON, TOPEKA & SANTA FE 
O a H |X aN SYSTEM. 
‘\ WEN \\\ 
oP WWen Piedras Ye 
tL ))) \\\\\e WY Mi CHIHUAHUA | edras Negras 
a i \ TOA Quaymas E 
Ni) SSS) ' 
: SS Si: i / , 
1 Alamo 
ae ) Santa Rosalla ; C O 
Lar 



































58 INVESTORS’ 



















































































































































































SUPPLEMENT. [Vou, XLVIL 
— — ——— —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI , Bonds—r rine 
F lanati - 1 7 h ~ & 7 he ad la ‘Size, oF Amount | Rat — = os db y vine 
or explanation of column headings, &c., see no ry) rt) ar : ate per en 1ere Payable, an Stocks— 
” on first page of tables. | Road.|/Bonds| Value, Outstanding “Oey? Payable Whom. 7| “Dividend. 
EET ETI e-! sess $100 $732,500 onan mas 3 eee i i » aewe om 
Preferred stock, 4 per cent non-cumulative....... lS 100 2,372,500 eaeieh See eee eee 
New consol. mort. (for $3,000,000).... .....--. .c*| 164 | 1887 1,000 2,030,000 5 g. \M. & N \N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 
2d mort. bonds of 1869 ............ soncnde pooeneese 74 | 1869 | 500&e. 70,000 6 J. & J.| Bridgeport, Office. July 1, 18&9 
Oonsol. mort., not payable till 1910............... 74 | 1880 | 500&c.; 10¢ ) 4 A. & O. do do April, 1910 
Consol. mort., 10-308, payable in 1890 ........... r,) 74) 1880 | 500&c. 300,000 5 A. & O. do do April 1, 1910 
Rolling stock certificates. ..........-.-.-.-ccs-ee0-- ---- | 1881 eens 200,000 5 J. & J. do do July, 1889 
Houst. Hast dé West Texas.—1st M., gid ($7,000 p.m.)|} 192 | 1878 | 1,000 1,344,000 7 g. \M. & N.| Last coup’n pd. May, ’86 8 
EERE LAIR TIES 192 | 1883 | 1,000 750,000 6 J. & J. iateiatiniiontn an. 1, 1913 
Houston @ Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 1,000 6,154,000 7g. \J. & J.; Last paid July,1885 | July 1, 1891 
lst mort., 1. i.» West div. (Hempstead to Austin); 119 | 1870); 1,000 2,271,000 7g. \J. & J.| Last paid July,1885 | July 1, 1891 
1st M., gold, aco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 1,140,000 7g. \J. & J., Last paid July, 1885 | July 1. 1901 
nsol. mort., land grant, Main and Western Div... 464 | 1872 1,000 3,980,000 8 A. & O. | Last paid Oct., 1884 | Oct. 1, 1913 
Gen. mast. gute CROP DRO cccce  cocccccces 522 | 1881 | 1,000 4,325,000 6 g. |A. & O. sass nee Oct., 1884 | April 1, 1925 
Hunt gd’né <> dieadenamemancmuntaptel p.c’t pref. > oe £0 3,354,700 |2lg0npfd\J. & J.| Philadelphia, Ofhce. | July 23, 1888 
lsat mortgage, gold.............. ones diereaenit — 64 | 1854 500 416,000 7 @. \|A. & O. do do Sept. 30,1 
C—O TILT IE ITS 64 | 1857 500 367,500 7g. \F. & A. do do Feb. 1, 1895 
3d mortgage consolidated. ................-..----- 64 | 1865] 1,000 1.497,000 5 A. & O. do do April 1, 1895 
Illinois 0 EN, Te eucunensenepese } 1.953 f seen 40,000,00( 3ig M. & 8.) N. Y., 214 Broadway. | Sept. 1, 1888 
Leased line 4 per cent stock, guar.............-. , ie 100 | 10,000,00( 2 \J. & J. do do July 1, 1888 
Mortgage bonds, sterling ................--.---.--- 706 1875 | #2200 2,500,¢ 6g. |A. & O. London. Aprill. 1895 
Sterling bonds, (s. fd. 220,000 drawn yearly) ..c*; 706 | 1874; 2£200 3,850,000 5 g. |A. & O.;|London,Morton R.& Co.| April1, 1903 
Mortgage, sterling. bonds of 1905................. 706 | 1875 £200 1,000, 5 g. J. & D. i) 0 Dec. 1, 1905 
Mortgage bonds, gold........ ptecedees sence eeeses c*; 706 | 1886; 1,000 ,000. 4g. J. & J.\New York, 214 B’dway.| Jan. 1, 1951 
prcane 0 EE nenaed c*| 706 | 1886; 1,000 2,496, 3yog. J. & J. do do Jan. 1, 1951 
Trust bonds sterl’g,(secured by Ch.8.L.&N.O.cons.)} .... | 1886 | £200 5,000,00¢ 34g g. J. & J.|\London,Morton R.& Co.| July 1, 1950 
ist M. on Ch. & Sp. RR. (Gilman to Springfield) .|- 111 {18738 ) 1,000 ,600,¢ 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, ae on Middle Div........ < emmeecreied r; 131 / 1881); 1,000 968.000 5 F. & A. 0 do ug. 1, 1921 
Coliat. trust b’ds, gold (for $15,000,000) ty &...0%| .... | 1848 | 500&c.; 10,500,000 4g. |A. & O. do do — 1, 1952 
c.8t Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224; 1860) 1,000 1,480,¢ 8 A. & O. do do ct. 1, 1890 
do do tenes escuesveceese 567 | 1877 | 1,000 1,397,000 7 M. & N. do do Nov. 1, 1897 
do do 2d mort.... .... satithleseiatiteed 567 | 1877 1,000 80.U 6 J. & D. do do ec. 1, 1907 
do do cons.M., gid. (for $18,000,000); 567 | 1881 1.000 | 15,037,000 5 2. \J. & D. do do une 18, 1951 
Harrisburg & Potomac.—Owns from Bowmansdale to Shippens EARNINGS, EXPENSES AND CHARGES FROM 1884 TO 1887 INCLUSIVE. 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 374, 1884 
miles. Bonds authorized, $1,800,000. Stock $379,165; par $100. Austin 884. 1885. 1886. 1887. 
Corbin, President, Philadelphia, Pa. Gross earnings........ $2,547,847 $2,739,915 $3,080,796 $2,896,999 
eee & Sonmeotious Wourerm. arate. ney to ar Expenses— 
cliff, N. Y., . Foreclosure suit was n against the former ’ , 
Conn. West., and the State Treasurer took possession. On May 25, 1881, eetenedilin'y there Soc” 549,609 HOT 198 an oe oe 
bondholders reorganized, and stock in new company issued for bonds. | Equipment ; 92221 82'989 78,834 216,363 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad | ~* * = """"""""""*" ; , 
was made. In August, ’87.Jas.W. Husted, of N. Y., waselected President. 
A controlling interest in the road is reported to have been ty by Total....... sen sewed $2,220,110 $2,212,559 $2,390,039 $2,717,865 
parties interested in the Po’keepsie Bridge, by which it will form an all- | Net earnings.......... $327,737 $527,356 $690,757 $179,134 


rail route across the Hudson River. Sept. 30, 1887, there were still 
outstanding $119,000 C. W. RR. 7 per cent bonds, due 1900, convert- 
ible into stock at 60 per cent,on which no interestis paid. Stock is 
$2,600,900, par $100. In by es Sept. 30, 1887, gross earnings 
were $550,484; net, $108,796; surplus over charges, $65,848. Gross 
in 1885-86, $348,964; net, $93,975; surpius over interest, &c., $55,027. 
—(V. 45, p. 166, 212, 239, 642 V.46, p. 228; V. 47, p. 21.) 

Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, 
21 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 23 miles; Danbury & Norwalk RR., Danbury to Wilson, Conn., 
27 miles, and branches, 12 miles; total operated, 166 miles. The pre- 
ferred 8 per cent cumulative stock issuedin 1845 was retired in 1¥87 by 
an issue of new 4 per cent non-cumulative preferred stock, 100 per 
cent in the same stock or a $100 »%ond being “¢: for the past-due 
dividends. Common stock is exchangeable for the same new pref. on 
such basis as the directors may offer. The consol. 5 per cent mortgage 
for $3,000,000 was issued to effect these changes, and $970,000 bonds 
are held to retire old debt. There are also $70,000 5 per cent Danbury 
branch bonds due October 1, 1912, redeemable after 1892. In Sept., 
1886, the Housatonic leased the Danbury & Norwalk RR. for 99 a. 

Fiscal year ends Sept.30. Operations and earns. have been as follows: 

Passenger Freight (ton) Gross Net Div. % 
Years. Mileage nee se. peoatem. Rentals. Pref. 
1884-85.... 8,835,567 14,890,424 $545,859 $249,632 $74,102 5 
1885-86.... 9,890,020 17,296,373 690,016 240.610 }#=74,100 
1886-87....15,737,214 21,757,014 932,550 380,253 170,022 3 
—(V. 45. p. 53, 472, 672, 856.) 

Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., -o Sabine River at Logansport, 192 miles, and 
connects there with a line toShreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage an ,000 
per mile second mortzage, but the mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
propositions have been made to bondholders. Sve V. 44, p. 244; V. 46, 
p. 352 and 609; V. 47, p. 200. In 1887 gross earnings were $364,820; 
net, $106,446. (V. 45, p. 792; V. 46. p. 352, 413, 609, 650; V. 47, p. 
188, 240.) 

Houston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
a , Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 

teamship Line, bought a controlling interest in the stock, and in 
February, 1883, the Southern Pacitic party purchased this interest 
FS.265. 00 of the stock) with their purchase of the Morgan property. 

otal stock is $7,726,900. 

February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 188%, to the reorganiza- 
tion committee (see V. 47, p. 327) and under the propo-ed plan of reor. 
ganization int-rest charges wil be about $960,0U0 per year. A!l the 
existing mortyg:ges to be foreclosed and @ new company organ- 
ized. The ftirst mortgage bondholders of all the dvisions to 
receive $50 per bond bonus in cash and payment of bak 
interest up to July 1, 1887, and new five per ce:t 50 year 
gold bonds sccured by a single mertgage on the entire railroad 
and the lands now covered by the existing first mortgages. Tue 
consolidated or second mortgage bondho:ders to receive 8180 per 
bond in 6 per cent debentures and new siz per cent gold bonds drawi g 
interest from October 1, 1887, secured by a second murtgage. T . gen- 
eral mo e bondholders to receive new general mortgage gold bonds 
bearing four per cent interest from October 1, 1887, and $120 per 
bond ia f.ur pr cent debenture bonds. Ths general mortgage is 
to cover the entire property and is to be further secured by the 
deposit with its trustee of 1,149 of the new’ second or consolidated 
mortgage bo: ds. Ail mortgages to be guaranteed by the Southern 
Pacific Co. The new stockis to be $10,000,000 and the old stockhold- 


ers may pay a cash assessment of (?) per cent, and receive their pro rata 
sbare of the new stock. 


























The following is the statement of earnings, betterments, interest 
eharges, &c., for four years. 


—(V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289, 537, 573, 609; 
V. 47, p. 50, 327.) 


Muntingson & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles; 
total operated, 64 miles. The capital stock is $1,369,100 common and 
$1,985,690 7 percent pref. stock; par, $50. There were also, Dec. 31, 
1387, $99,966 car trusts. In February, 1384,a dividend of 75 cents 
per share was paid on pref. stock, in July, 1887, 2 r cent, and 
Jan. 31, 1888, 244 percent. There is outstanding $121,181 of 7 per 
cent scrip due December. 1839. In 1837 gross earnings $435,426; net, 
$260,425. In 1886, gross, $379,875; net, $222,736. (V. 46, p. 190.) 


Illinois Central.—/(See Map.)—LINE OF Roap—On Dee. 31, 1887 
the mileage was: Chicago to Cairo, 365 miles; East Dubuque to Centra» 
lia, 341 miles; C. 8t. L. & N.O. RR., Cairo, Iil., to New Orleans, La. 
547 miles; branches—Otto to Normal, 01l., 79 miles; Buckingham to 
Tracy, Dl., 10 miles; Kempton Junction to Kankakee Junc., [ll., 45 
miles; Gilman to Springfield, 11) miles; Park Site to South Chicago, 2 
miles ; ery pe ie to Havana, with branch Monticello to Decatur, 130 
miles; West Lebanon, Ind., to Leroy, Lil., 76 miles; Durant, Miss., to 
Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 115 mil : 
Schula to Durant, Miss., 24 m.; total owned and operated Vec. 31, 1887, 
1,953 miles. Since completed: Chicago Madison & Northern, Free- 
port, Ill, to Madison, Wis., and Chicago to Freeport, about 170 miles; 
Cherokee & Dakota, Cherokee, [a., northward to Sioux Falls, and south- 
ward to Onawa, 155 miles; Cedar Rapids & Chicago, Manchester, [a., 
to Cedar Rapids, 42 miles; total, 367 miles. On Oct. 1. 1487, the Du- 
buque & Sioux City and Cedar Falls & Minn., and the [owa Falls & Sioux 
City, leased roads, were surrendered, and their earnings no longer in 
cluded in the IuUlinois Central’s.: 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands granted were 
upon the condition that the company should pay tothe State 7 per 
cent of gross earnings yearly in lieu of taxes. The leased lines in 
Iowa were acquired in 1837 by purchase of a controlling interest in 
their stock. he company acquired a controlling interest in the Chic. 
St. Louis & New Orleans Railroad, and leased it from July 1, 1882, for 
400 years, at 4 per cent os annum on stock, and issued the above 4 per 
cent leased line stock in exchange for the Chic. St. L. & N. O. stock, 
Fiscal year ends December 31. Annual election held in March. 


STOCKS AND Bonps—The 4 and 349 per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. St. L. & N. O. the lessee 
guarantees the principal aud irterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1836 are 
secured each one by a de osit of a $1,000 bond of the Chiu. 8t. L. & N. 
O consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the (ll. Cent. lines, 


The collateral trust bonds of 1952 are for an authorized amount of 
$15,010,000, and s-cured by pledge with the U. 58. Crust Co. of N. Y. 
of $16,350.000 5 per cent lst mortg. gold bonds of subsidiary rail- 
roads as follows: Cauton Aberlesn & Nashville, 83 ‘niles, $1,750,000 ; 
Yazoo & Miss. Valley, L40m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000; Rantoul, 75:n., 1,000,000; Cedar Rapids & Cuicago, 
42m.; $330.000, Cherokes & Dikota, i55m., $3,100,000; Chic. Madi- 
son & Northern, 225 m., $4,370,000; total, 850 miles; $16,350,000. 


Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1373, 10; in 1874, 8; in 1875, 8; in 13876, 
8; in 1877, 4; in 1878, 6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8 and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884, 10; in 1885, 8; in 1836, 749; in 1387, 
7. Prices of the stock yearly since 1870 have been: in 1871, 132@139 lg 
in 1872, 1192140; in 1873, 90 @1261y; in 1874, 902108 '9; in 1875, 8848 
@1069; in 1876, 607g @103%; in 1877, 4019279; in 1873, 7233087; im 
1879, 79%4@100%; in 1880, 99'.@1273g; in 1881, 124214619; in 18832, 
127% @15049; in 1883, 124 @148; in 1884, 1100140; in 1885, L19%g 


@140; in i886, 130014314; in 1887, 114@138; in 1888 tosept. 21, inoL, 
1140212342. 

OPERATIONS AND FINANCES.—The company, to extend its oasiness, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1887 acquired the leased lines in lowa 
by purchase of their stocks. 
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RES Bonits— Prine 
DESCRIPT ION. | Miles; Date | Size or Amount ee 2 OR DIVIDENDS. pal, When Dae, 
For explanation of column headings, &c., see notes) of of par | Outstandin Rate per} When | Where Pepaiie, and by| Slocks—Last 
on first page of tables. - | | Road.| Bonds} Value. ®' Cent. | Pay’ble hom. Dividend. 
Tliinois @ St. Lowis—1st mortgage...............- e* 1911875 | $500 $20,000 8 J. & D. St.Louis, meee ~} 8 Bk.| Jane 1, 1895 
Venice & Carondelet mort., guar..............-. . 6 |1880-2) 1,000 300,000 6 Various do 1900-°02 
Indiana Illinois é Iowa—Bonds, extended..... r| 120 | 1882. 1,000 600,000 6 M. & N!| N.Y.,Lockw’d Bees. &H. At «ill. 
AN A REE PAE SS ERIE SR Ne a j 120 | 1883 500 | 341,000 6 M. & N. None paid. Nov. 15, 1903 
Indianap. eoeins é& Western—I.D.& Sp.1st M.,g.s.f : 153 | 1876 | 1,000 | 1,800, 000 7g.\|A. & O.! N. Y., lst Nat. gg July 1, 1906 
1st M., for $1,942.000, g., ($1,800,000 reserved).c| 153 | 1888 | 1,000 14 0 5 g. jA. & O. New York. O'ti Oct. 1, 1947 
2d M., (income non-cum. till Jan., PY sehdsnned Cc 153 | 1888 1,000 5g. J. & J. 1st coup. dno Fale th 3] Jun. 1, 1948 
Income bés., non-cum., drawn at 100.....-.. .... r 153 | 18883 | 1,000 10 Ovt. 1 Drawn at ce. 
Indianapolis & St t Louis—1st mort.,in3 8 72 ;}1869 | 1,000 7 Various’ N. ba Union Trust Co.}| Juiy 1, 1 
Mort for $2,000,000, gold, (end. by C. C. c «1. Je, 72 | 1882 | 1,000 6g. M.& N. do Nov. 1, l ite 
nalanapetic & Vensonnee— iat mortgage, guar....c; 117 | 1867 | 500 &c. 7 IF. & AJIN. Y,, Farm, L. & T. Co. + mal 1, 1908 
ae oe Gs Bs GID. ccccceocceress 117 | 1870 1,000 | 6 M. & N. do 1, 1900 
Towa VCentral—1st mortgage for $7, 650.000, gold z ---- | 1888 | 1,000 ion 5 é- J. & D. Bl York City. qt ont 1, 1938 
Debt cer. $1,379,62 5,(con. into _ st’k) red.at100, .... | 1888 ain int. nl oie ale At option. 
Iowa Fails @ Sioux City—1st mort..............--.. 184 | 1869 | 500 &c. | 7 A. & O.|N. Y., Nat. Park Bank.} Oct. a 1917 
Ithaca Auburn & West.—1st mort. tne 000)....| 3849) 1876 | 100 &. 7 J. & DN. Y. eas Wiliam St. |} Deec., 1 
2d mortgage. (income for 3 years)..............--. 3819] 1877 | 100 &e.| 7 WW. & J. Never paid. an. 1, 1 
acksonvilie Southeastern—1st mortgage.......... e*, 5411880]; 1,000 6 J. & J. N.Y.Am.Ex.bi.& Phila.| July 1, 1910 
D2 nccnevttinnndensshbaanneoots e*)| 112] 1882); 1,000 | 6 J. & J. do do July 1, 1912 
Chic. Peoria & St. L. RR., 1st M.,($12,500 p.m.)c*!} 120 | 1888 1,000 5 g. iM & 8. do do Mar. 1, 1928 
Litchfield Carroll. & W. RR.. lst ( aor a) 52/1888 | 1,000 | 6g. J. & JI. do do Jan. 1, 1916 
Louisville & St. Louis RR. Co..................- 17 | 18+7 1,000 5 A. & O. do do Oct. 1, 1927 
Lo mane Tampa & Key West—1st,gold,red.at 110 13019/ 1884 |; 1,000 0 6g. iJ. & J.|\N. Y. Mercan. Trust Co.; Jan. 1, 1914 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 44 &7)\J. & J.\N.Y..N.Y.L.E.@W.RR.| 1889 & 1927 
st mortgage (Susquehanna to Carbondale)....... 37 | 1869, 1.000 7 J. & J. <° do an. 1, i88 
New m., refund’ . ,000, to be out Jan.1,’89) 37 | 1889 1.000 5 g. \A. & O. do Jan. 1, 1909 
dia gaa ¢Ind.—istM. (8. f.$15,00u,dr’natl 10) 159 | 1866 | 1,000 7 A. & V.IN. Y., Parm, L. & T. Co.| Oct. 1, 1906 
do do EE RETAILS 159 | 1870 1,000 7 J. & J. do July 1, Lt 
Jersey Oity @ Bergen —1st mortgage. ............- .--. | 1873 | 1,000 7 J. & J. - one. Jan. 
Jolie é Northern Gndiana—ieelt (anes by M.C.. 44 | 1877 | 1,000 | 7 J. & J.jN. Y., Farm. L. & T. Co.} July 16, 1307 
t 
i 























For 1887 the annua) report was in V. 46, p. 368, 380, 332. The profits 
of the whole line are shown in the figures below : 


OPERATIONS AND FISCAL RESULTS. 





1884. 1885. 1886. 1887. 
R’d op’rat’d Dec. 31. 2,066 2,066 2,149 2,355 
Earnings— bd g $ by 
Passenger ........... 2,749,940 2,852,429 2,529,632 2,785,408 
EET 7.902,043 8,145,920 8,332,151 9,034,863 
Mail. express, &c.. 1,538,850 1,627,905 1,607,711 1,726,017 








Tot.grossearnings. 12,190,833 12,621,264 12,529, 494 13, 546,288 288 


Ope.ating expenses. = 128,512 si, 626, 629 6,540,704 7,310,941 
Net earnings....... €,062,321 5, one 635 5,938,790 6,235,347 
P.c.of op.exp.to earn 50°27 2°50 52°20 53 97 


* Excluding rentals and taxes. 
—(V. 45, p. 142, 509; V. 46, p. 368, 380, 382, 771; V. 47, p. 327.) 


fllinois & St. Louis.—Owns Belleville to East St. Louis, Ill, 15 
miles; vranuches to coal mines, 4 miles; total owned, 19 mules; leases 
Venice & Caron. RR., 6 miles (: und guarantees the bonds) ; total operated, 
25 miles. Capital stock, #900,000 preferred and Bb17, 000 common; 
par, $100. In year ending June 30, 1887, xross earnings were $204, 
406; net, $98,247; surplus over all interest, $48,984; in 1887-8 gr. 188 
were $235,507; net, $103,176 ; surplus over fixed charges, $57,698. 
Jos. W. Branch, President, St. Louis. 


Indiana Eiaste & Lowa.—Completed and in operation from 
Streator, Il!., to Knox, Ind., 120 miles. Stock, . 000. Holders 
of tirst mort. bonds due Nov., ’87. agreed to an extension, subject to call. 
In year ending June 30, 1887, gross earnings were $183,701; net, 

12,493; surplus over charzes and improvements, $1,052. Gross in 
1885-6, $123,089 ; net, $22,568. F. M. Drake, President, Centreville, Ia. 


Indianapolis Decatur & Western,—Owns from Indianapolis, 
Ind., to Vevatur, [ll., 153 miles. It is contemplated to extend the road 
westward to a connection with other important systems. This compa 4 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 2 
1887. The capital stock is $1,000,000. ‘Of the new Ist mort. bonds, 
enough are reserved to retire the old LD. & 3. Ists, which are subject 
to a sinking fund of $40,0U0 ower Ly dependent upon earnings. The 2d 

mort. 5s are non-cumulative income bonds for five years, interest pay- 
able only if earnings more than suffice to meet prior interest charges 
and sinking fund payments of Ind. Dec. & Sp. bonds. Trustee of lst 
and 2d mortgages, Farmers’ Loan & Trust Co. The income bunds are 
also subject to said sinkin ng fund charge. N. Y. Office, 2 Wall st.—(V. 
45, p. 239, 272, 856, 836; 46, p. 38, 404, 449, 5338.) 


Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leases jointly St. L. Al. & T. H. main line, 
193 miles ; total 265 miles. On uly 28, 1882, the road was sold in fore- 
closure for $1, 396,000 (subject to lst mort.) and bought for Clev. Col. 
Cin. & Ind. Co. and a new company organized September, 1882. Mr. 
J.D. Layng is the President. A new lease was made of the St. Louis 
Alton & Terre Haute by which this company and the Cleveland ——— 
bus Cincinnati & ge ~y ointly liable for the rent of $450,000 
per year as a minimum. Of t rst as bonds series ea are 

& J.; series “B.” M. & 8.; tn “gp.” N.; andthe C.C.C. & L. 
RR. guarantees $750,000 of them, Stock, $500,000 (par, $100), the 
voting power veing held for C. C. C. & I. 

There has been a large deficit on the compan 
ducting the rental. Net earnings in 18837 were $53%,33%; rental paid, 

50,000; interest on bonds, $170,000; miscellaneous, $126,075 ; total, 

746,075; net loss to lessee in 1887, $207, 737; deficit in 1886, '$324,. 
999. The road is only incidentally of advantage to its owners as a 
route to &t. Louis. Operations and earnings for three yours past were: 


’s operations after de- 


Passenge Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
aaa 265 20,596,678 216,121,867 $1,855,903 $249,249 
i ineucedinn 265 21,017,157 177,844,516 1,876,495 444,513 
Py beesssess 265 25,118,045 205,617,923 2,237,551 533,335 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owus a controlling interest in the stock 
and ‘operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1.402.000; par, $50; due Penn. Co. Des. 
31, 1887, $1,758,3U5. in 1887 deficit ‘under expenses, $20,828. An- 
nual interest on debt, $206,000. 


Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to [»wa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 miles; Story City Brauch, 36 miles; State Centre Branch, «8 
miles; Belmond Branch, 22 miles; Newton Branch, 28 miles; leased, 
Maly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3 
miles; trackaze, [owa Junction, UL, to Peoria, Til, 3 miles (eases to 
B. C. R. & N. BR. Co +» Maualy Junctior to Northwood, 12 miles); total 
operated, 527 miles. 

Cuartered as Central RR. of lowa and opened in 1871. Reorganized 
as Central [>»wa June 18, L879, after foreclosure sale under first mort- 
gase. in Octuber, 1881, default was made in epee of interest, ani 
in 1888 co upauy reorganized under pre-ent title according to plan 
stated in CHKOnIcue, V. 44, p. 653. Foreclosure sale of the Eastern 





me pe and branches was mada sept. 17, 1887; of the main line Noy. 

9, and. f the [llinois division March 17, 1888. Trustee of Lst mortgage 
pe a Trust Co. 

From Jan 1'0 July 31 in 1838 (7 months) gross earnings were $747,- 
808, against $716,510 in 1-87; net, $29,463, against $11,575. 

The fiseal year ends Dec. 31. The income account has been as follows : 


INCOME ACOOUNT. 





1885. 1886. 1887. 
Gross @arnings........... . $1,307.371 $1,323,625 $1,352.526 
Net earnings.... ........ $323.894 $171,196 $174,373 
(nt. on bonds, car trusts, &e 563,687 | ee 
EE eee ee Def. $239,792 Det. $549,079 wisi caitlin 
—(V. 45, p. 142, 239,°303, he 373, 400, 437, 538, 641, 672, 696, 886; 


V. 46, p. 193, 228, 371, 649 


Iowa Falis& Sioux Chay See Map of Iitinois Oentral).—Owns 
from [owa Falis, [a., to Sioux City, [a., 184 miles. This road was leased 
to the illinois Central till Oct. 1; 1887, when the [llinois Central ac- 
eye the property by purchase of the stock, of which the tutalis 
$4,600,000. Road has since been operated separately. (V. 44, p. 439.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midiand RR., Western Exten- 
sion, was sold in perosionnes. and tals company organized Sept. 20, 
1876. The stock is $975,80 Leased in 1883 to Sa, Central, ai rental 
of 331, per cent of gross earnings, with a guarantee of 4 per cent on 
first mortgage. 


Jacksonville Southeastern—(See Map)—Owns from Jacksonville 
to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havant to Springtield, [ll-.) 120 miles; Louisville 
& St. Louis Railway (Centralia to Drivers) L7 miles. Leases Pekia to 
Peoria 10 miles; Drivers to Mt. Vernoa 5 miles. Operates Litehti ld 
Carrollton & West: roa RR. (Barnett to Columbiana), 52 miles Total, 
316 miles. L ©. W. RR. wa- acquired Dec., 1836, UC. P. & St. L. Ry. 
Feb., 1857. L. & St. L. Ry., Doe. 1887. Earn: ngs on the sy-tem or 
year enning June 30, 1837, mostly from the main line, wers —y 

287,475; net, $102,184; interest on dabt, st 8v7; surplus, $30.3 7 

aroings for six months from July 1 to Dac. 1837, gross. $281,087 
net, $115,439; eee $73,400; sur >. for Bhd $4 2,039. For the: 
Chicago Peoria & St. L. R’way. from Feb. 1, 1883, to Aug. 31, 1888 (7 
mos ) gross @arn’s A. $186,529; net $77, 268; and in the year ending 
Feb. 1, ’388, gross earnings were 8287 543: net, $119,163. W. 8. Hook, 
Pres’t, Jackson ville. Ill.—(V. 47, p. 107, 353.) 


Jacksonville Tampa & Key West.—(Sce a eee of road 
Jacksonville, Fla., to Sanior, 126 m.; Enterprise branch,414gm. Deland 
branch, 4m. Leased At. Coast St. Johns vl. R., Enterprise to Titug- 
ville, 37 m.; operates Jacksonv. St. Aug. & Halifax, 37 m,; Sanford & 
Lake Eustis KR&., San‘ord to Tavares, 9m.; total operated, 237% m. 
This road forms a ‘link in the Atlaatic Ooast line ruaning fron Jackson- 
ville to Sanford, Florida, and via South Florida roal to Tanoa, whence 
steamers run to Havana. (See fuil statement as to location, ete., in 
CHRONICLE VY. 44, p. 681.) The road was opened March, 1886. [na the 
year ending Dee. 31, 1887, the gross earnings were $430, 669; net, 
$130,127. The land grant is about 1,500,000 acres. The bonds may be 
redeemed before maturity at 110. Stock is $2,600,000. N. Y. oftice, 10 
Wallst. (V. 45, p. 25,53; V. 46, p. 320, 573.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa, 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; ae 
miles. Leased in perpetuity to the Erie Railway for $140.0 per 
annum, and now operated by the N. Y. Lake Erie & West. The mort- 
gage of 1888 provides for bonds due in 1839, and for double tracking 37 
miles, on which, after Jan., 1889, it will bea first lien. Capital «tuck, 
$2,096,050. Samuel Hines, President, Scranton, Pa. (V.48, p. 708.) 


Jeffersonville Madison & Indianapolis,—(See Map of Penn- 
sylvania RR.) -Owns trom Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Inad., to Columbus, Ind., 49 miles; Colum- 
bus, Ind., to Sheibyville, Ind., "O4 miles; Jeffersonville, Ind., to New 
Albany, Ind., 6 miles; Shelby & _— RR.. 18 miles; leases Cambridge 
Extension, 21 miles; : total operated, 225 miles. The ‘road was leased to 
Pennsylvania Company from 1873, pA @ guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from eg § 1, 
L880, the lessees to pay over all the net earnings of the J 

roper. Tue stock is $2,000,000, and the Pennsylvania Co. A 4 

L 931. 600. Sinking fund, $15,0VU0 yearly, draws Let mort. bonds at 
i110. In 1887 gross earnings were $1,582. 145 ; het, $498,996; reatal, 
$389,836; surplus over fixed charges, $33 032; profit to lessee. $t 
160. In 1836, gross, $1,356,542; rental, $364, 740; loss to lessee, $9,896. 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point, 
N.J.. 23 miles. [n 1837 gross earnings, $473,615; net, $38,277; sur- 
plus over charges, $25,190; dividends (9 p. ¢.), '$43.000. In 18386 
gross, $411,062; net, $102, 334. Stock, $500, 000. Dividends 7 per cent 
in 1836 and Yin 1837. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana.—Owns from Joliet, Ol, to Lake 
Station, Ind., 45 mules, Operated as part of the Michi ugaan oes 
main line. Road opened in 1354 and leased to the Mich. Oent, 


($300,000) carries ‘dividends of 8 per cent per annum. 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables, 
























































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—PTinel 
| Miles Date | Size, or Amount pal,When Due, 
For explanation of column headings, &¢., see notes) of ) Par Outstandin Rate per When Where —— and by “eche—Laak 
on first page of tables. Road.|} Bonds} Value. 8) Cent. she ea hom. Dividend. 
Junction gga eet —lst mort. (extended)....| 3°6 | 1882 | $1,000 $125,000 4144 J. & J.) Phila., 233 So. 4thSt.| July 1, 1907 
RR CR IL A TELL LTT LE 3°6 | 1865 | 1,000 300.000 6 A & O.) do do April 1, 1900 
Kanawha & Ohio—ist mort. ($10,000 32 sdinene 115 | 1886 1,000 727,000 6g. J. & J. lstcoupom due Jan.,’89.; Jan. 1, 1936 
Kansas Ventral—1st m.($480, pee at “y - Ss. &6) 168 | 1881 | 1,000 1,348,000 6 ‘A. & O.!N. Y. Office, 15 Bway. April 1, 1911 
Kansas City Beit—ist,($488,00 &G.) .c* 10 | 18*6 1,000 1,6°C,000 6 J. & J. ‘Boston, 26 Sears’ Bid Jan. 1, 1916 
Kansas Ciiy Clinton & Spring. Sai Mi. — : ‘guar... 17 1885 | 1,000 3,192,000 5g. ‘A. & O. ‘Boston, Merch’s Nat. BK. .| Oct. 1, 1925 
Pleasant Hill & De Soto, 1st mort., gold.......... 45 | 1877 500 58,000 72. A. &O.) 0 do Oct. 1, 1907 
Kan.C.Ft.8.@ Mem. mae pg 749, 700188 p.c.pref.)} 752] .... 1°00 | 12,709,700 |l oneom. |F. & A.| Boston, 26 Sears’ Bldg.)/Aug. 15, 1888 
do Cons. M., $25,000p. m.)notdr..c’; 671 | 18%8 | 1,000 6 M. & N.| Bost., Nat. Webster Bk.| May 1, 1928 
K. C. F. S. & G., 1st M., land grant, sink. fund.c*} 160 | 1879 | 100 &e 7 J. & D. do do June 1, 1908 
do Mortgages =. (dr. at 110)..c*| 202 |’80-’84| 1,000 7 M. & 8. do do Sept. 1, 1910 
= Kan & Mo. RR.... ~“4......... c*} 26] 1882); 1,000 5 F. & A. do do ane, 7 Psa 
Ten-year cou iS ones Lcseiabene- ones 1 emus see 6 —— L..  -—_aeenes 1895 
Kan. city 8. & ats lst M. (drawn at 110)....c*| 282 | 1883 | 1,000 6 M. & N.| Boston. Nat. Union Bk.|; May i, 1923 
do Plain b’ds (red’ble at 105), guar.) .... | 1884] 1,000 6 M. & N. do do May 1, 1894 
do Sanat Riv. RR., 1st mort. guar, 81 | 1887 | 1,000 5 A. & O. do do Oct., 1927 
Kan. 0. sp. é Bir.—ist M. (drawn at 110).. 276 | 1887) 1,000 5 M. & 8. Boston, Merch. Nat. Bk.|} Mch. 1, 1927 
Bir. equip.guar. (redeem. at 105) .--- | 1883 | 1,000 6 g. iit do a Baer’. 
Kan. 0 Wyand'e é N.W.—M. wae, 000 p.m.,g.,8&£.c*; 134 | 1888 | 1,000 5 g. J. & J.\N. Y., Western Nat. Bk.} Jan. 1, 1938 
Kentucky Central—Covington & Lex.,mort.,extend; 80/1855 | 1,000 5&6 J. & D.'N. Y., Office, 24 Broad.| June, 1890 
Maysville & Lexington Rk. mortgage hidqanesssnes 49 | 1876 “nine 7 J. & J. 3 Y., Morton, B. & Co. 1906 
New mortgage, SIT tien :nincinnsaiaiin trieidihiitierseamemneil 220 | 1887); 1,000 4g. J. & J.\N. Y., Office, 23 Broad.| July 1, peal 
Keokukdé Des Moines—1st M., int. guar.C. R. L.& P. ; 162 | 1878 | 100 &c. 5 A. & O.\N. es '13 William street.| Oct. 
Keokuk @ Western—Common stock........--.. .---- pa 1 I Y., John Paton & Co. April 2, 1388 
Kings County Elevated—1st M., e. 7. ,000 p.m.o”} .... | 1885 | 1,000 5; 5 g. iJ. J.iN. Y., Am. Ex. Nat. Bk.| Jan. 1, 1525 
ne mort. ($7,000,000), $550,000 p. m.........-... ---- | 1888 naite ne 5 = ee eer: 1938 
ngston & Pembroke—ist mort. (redeem. at 105) 134 | 1882 1,000 572,000 6 J. & J.\N.Y.,R. P. Flower & Co.| Jan. 1, 1912 
ckawanna ¢& Pittsburg—Mortg. (for $2,000,000); ....] .... ubida 1,642,000 6 A. O.| Last paid April, 1884 | Aprill, 1923 
_oo DT cacdnneceeoossesabenionenensesndeumens ---- | 1883 odin 800,¢ 6 ane)... ‘eeneeeneie Aprill, 1923 
any Cent., lst mort., gold, payable at 105. . 62 | 1881; 1,000 26 6g. J. & J.| Last paid July,1884 | Jan. 1, 
2d M., g. & income M. not cum. 62 | 1882 at 95,000 6 g. aaa Last paid Oct., 1884 | 1912 & 1922 
Lake Erie Alliance & South.—18t M.for $1,250,000.c* 60 | 1887 | 1,000 346,000 6g. J. & J. None Paid. Jan. 7 1917 
Inc. bonds, non-cum.. g. (red. after 1897 at 10 ).c* 60 | 1887} 1,000 1.680.000 6 g. purer ieinnheiti Jan. 1, 1917 



































td unction Lay oa = i en Nt from Belmont, Pa., to Gray’s 

, Pa., about 4 miles It connects the Penna., the Phila ’& Readin ng 
ond he Phila. W ilmington & Baltimore RRs., coming into Philadelphie 
Stock, $250,000; par. $50. ee ear ends Feb. 28. Surplus over ex- 
B55.30: and int. in 1882-3, in 1883-4, $130,731; in 1884-5, 





$12 
95,865; in 1855-6, $131, 312° = 846-7, $28,024 ; in 1887-8, $107,- 
28 Large dividends are paid according to receipts each year. In 1884 
paid 40 p. c., in 1885 20 p. c., in 1886 30 p. c., in 1837, 45 p ec. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept., "83. and 
was sold Oct. 22,’85, and this company organized and above bonds 

issucd. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the loan on the Point Pieasant Bridge, aud $111, OO to 
retire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; Ist pref., Lo 000,000; 2d pref., $4,000,G00. Office, 2 
Wall st., New York. R. W. Kelley, President. (Vv. 45, p. 135; 
46, p. 218, 

Kansas Central.—Owns from Chic. R.T. & Pac. June, to Milton. 
vale, 166 miles; leased Leavenworth to Chic. R. I. & Pac. June., 1 mile; 
Sold under foreclosure of noes mortgage April 14, 1879. Reorzanized 
April, 1879; on April 1, 1887, default was made. Gross earnings in 
1886, $217,673; def. $ 6,047; def. under interest, &c., $159.404. rss 
earnings in 1887, $17~,650;, def., $33,614; def. under interest, &c., 
$114,494. Stock, $1, 345,000. Union Pacific holds $1,313,400 of the 
stock and $1,346, 000 bonds. (V. 45, p. 53.) 


Kansas City telt.—From Argentine to Washington Park, 10 
miles. Stock is »!00,0v0. Owned one-half by Atchison Topeka & Santa 
Fe, and one-quarter each by Kans. City Ft. Scott & Gulf aud Chic. Mil 
& St. Paul. Double-tracked and used for a terminal rvad at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc. 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 wiles; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 15885, the Pleasunt Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & S. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,° 00,000: par, $10C; issued, $1,775,4:.0, of which a 
majority is owne a by the Kan. City Fort Scott & Meiphis RR. In 1887, 
gross earnings were $261,675; net, $99,456; def. under int., $68,738. 


Kansas City Fort Scott & Memphis,—Ovns main line from 
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 184 m.; 
total owned, 671 miles; leases—Current River RR., Wilow Springs, 
Mo., to Cairo, $1 miles; total operated, 752 miles. Compan formed in 
April, 18838, by consolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads. The Kansas City Fort Scott 
& Gulf Company was organized April 1, 1879, as successor to the 
Missouri River Fort scott & Gulf, fo: eclosed. 

The consolidated bonds of 18%8 (trustee of mortgage, New England 
Trust Co. of Boston) will retire all the above bonds except those on the 
Current Kiver KR., 81 miles, which is not covered by the consolida ed 
mortgage, and prov ides for the construction of 150 miles of branches. 
See circular, V. 45, _ p. 642. 

x... guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 

_ leased lines: Fort Scott Southeastern & Memphis, 103 miles, at 
$15,000 per mile; Rich Hill Road, 28 miles, at $13,435 per mile; Short 
Creek & Joplin Road. 22 miles, at $14, 20” per mile, These bouds are 
guaranieed, prine:;ul and interest, and have a sinking fund of 1 per 
cent of whole Issue ‘annually, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kun-as & 
Colorado KR.. 26 miles. at $15 ,000 per mile, without sinking funst. 

The Kan. City S,;r. & Mem. and the Kan. City Fort Scot: & G. Ist mort. 
bonds, and als) the guaranteed bonds of 1910, have mostly been ex- 
changed fur the Kan. City Fc. 8 Mew. new firsts. ‘he Curre:t River 
4? are cuaraniecd; dies were issued as p.r circularin V. 44, 
. The annual report of Kansas City Fort Scott & Gulf for 1887 was in V. 
46, p. 199, showing the fullowing earnings and income account for four 
years: 

INCOME ACCOUNT 








1584, 1885. 1886. _ 
Receipis— $ 
Total gross earnings.. - ae 443 2,546,525 2,539.338 2,7 732" a 
Total net income...... 042,145 988,218 1,066,321 1 ‘On3.2 
Disbursements— $ $ > > 
Interest on bonis ..... 166,081 162,546 177,236 176,4°O 
Leased lines interest.. 204,123 213,078 214,17 215, 21 
K. C.S. & M. proport’n. 76,212 109,625 111,477 133,703 
Ft. Scott equip. bonds. 102,661 116,951 103,250 99.015 
Dividends ............. 75,576 336,156 405,880 429,12vV 
Rate — on com..... 5 21g 4 41g 
oO pref.... 8 8 8 8 
Sinking fund.......... 21,176 22,300 22,500 22,300 
Miscellaneous ......... 384 tities, § ° EReeamae 
Total disbursements. \ ow 213 964,461 1,084,330 1,076,552 
| EE a def. 4, 068 sur.23,747 sur.31,991 sur. 6,710 





a2) 45, p. 574, 613, 642; V. 46, p. 199, 537, 678, 772; V. 47, p. 140, 


Kansas City Memphis & Birmingham,—Owns from Memphis 
to Birmingham, Ala., Zol miles: completed in October, 1887. Three 


ooneanene in three States were consolidated under this name. Bonds. 


for $25,000 per mile are issued. The New reg f T -_ Company is 
trustee under the montanes: oy V. 46, pS The Equipment 
Co. bonds are guaranteed by the K. ¢ -.&B oe are redeemable on 
60 days’ notice at 105 and interest. The K. C. ‘Springfield & Memphis 
owns halt the stock and gives a traffic guarantee of lu per cent of gross 
earning< derived from business to and from the new road, to be applied 
first to the payment of — 4 yy in the interest. and second to re- 
tire the bonds. The bonds may be drawn o-* bought at 110. Stock, 
$5,416,000; par, $100. (V. 45, p. 472, 575; V. 46, p. 2:'0.) 


Kansas City Wyandotte & North western,—(See Map.)—Owns 
from Kansax City to Seneca, 117 miles, and vranch to Leavenworth 
Kan., 15 miles, and operates Leavenworth Rapid Transit Railway, 4 
miles; total, 136 miles. Road opened for business February 18, 1888. 
Mortgage of 1888 (trustee, Furmers’ Loan & Trust Co.) is issued at $16,- 
000 a mile, w th $3,000 additional for equipment and $8, 000 for sec- 
ond track, with further amounts for terminals. Stock is $2,600,000; par 
$100; car trust debt $310,267. See fuil particulars in CHRONICLE, Vv. 
om p. 829. Newman — eae Presideut, Kansas City, Mo. (V. 46, 

», 678, 819, 829; V. 47, p. 2 


Kentucky Central eiiiiiiai from Covington, Ky., to 
Roundstone (less 3 miles leased), i148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond Rowland, 34 miles ; Roundstone to Living-ton, 
3 miles; total operated, 254 miles. This was formerly the Kentuc 
Central Railro , which was sold in foreclosure April 23, 1887, an 
the — company organized, with stock of $7,000,000. Stock out- 
standing, $5,297,00v. See abstract of mortgage (Metropolitan Trust Co, 
of New York, Trustee), V. 45, p. 372. The Co. leased of the Louisv. & 
Nashville RR. its Richmond branch for 99 years from Jan. 1, re tor 
$24,000 per annum, with a right to purchase at any time for $400 
The Maysville Division is leased for $28,000 per year, but the os 
is all owned. 

From Jan. 1 to July 31, in 1888 (7 mos,) ey earnings $543,433, 
against $564,309 in 1887; net $206,870, against $220,535. 

INCOME ACCOUNT. 





1885. 1886. 1887. 
Total gross earnings........ ......- $847,071 $920,698 $1,067,468 
Net receipts........ ..... aeeeeeecens $309,621 $332,325 $455,352 
Disbursements — 
SED SE idccccssedesene o¢e — $61,210 $55,045 $55,045 
Interest om debt. ..... ces cocccce an , | rere 253,620 
Taxes and miscellaneous. .......... 69,853 33,529 73,390 
Sota disbursements............ $386,313 $88,574 #8382 ,057 
| ALL ALLTEL ET def. 76,692 sur. 243, 75leur. $73, 295 


—(V. 45, p. 112,372, 373; V.46, p. 200, 412.) 


Keokuk & Des Moines,—Owns from on Ta., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1874, of the Des 
Moines Valley Eastern Div., sold in sod orn October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the Lohedeah 
(uot the principal) on the preyent bonds. The stock is $1,524,600 8 
per ceud preferred and $2,600,400 common (par both $100), a majority 
of which is held by the lessee. 


Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; — 
148 miles} was formerly the Mo, [uwa & Neb., part of the Wabash 8 
tem sold in foreclosure Aug. 1Y, 1886, and reorganized under t is 
title. Stock $4,000,000. A6 per cent note for $240 ,V OUsecured by 
mort., payable at will, is outstanding. In Sept., 1857, the Centerville 
Moravia & Aibia road was lea-ed. From Jan. 1, 1483, to Mar. 31,1588 
(3 months), gross earnings were $73,030, against $77,2¢> in 1587; 
net earnings, $15,799, azainst 723,342. In 13 m mths endiag Dec. 31, 
1887, gross earnings were $36, S87 5 net, $112,896. F. T. Hughes,- 
Pres’t, Keokuk, Ia.; G. H. Caudee, 52 William Street, N. Y., Vice-Pres’t, 
—(V.45, p. lo6, 3u4; V. 46, p. 479.) 


Kings County Elevated.—Owns road in operation through Ful- 
ton Street, Brouslyn,to Albany Avenue, and under construction tocity 
limits, to be about 6 miles in all. Stk paid in, $1,0v0,000; 2d mort- 
gage was — in 1+88 toextend the road. President, James Jvurdan; 
aan 170) r, James H. Frothingham. (V. 45, p. 25, 6Uu; V. 46, p. 93; V. 

p 


Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, 
to Reutrew on the Canadian Pacific RR., 104 miles; branc.es, 9 miles; 
total, 113 miles Bonds are redeemable on nouice at 105 Offered in 
New York, in 1887 by R_ P. Flower & Co, Stock, $4,500,V0U; par $50. 
Gross earnings, 1486, $148,563; net, $43,318; tixed charges, $3 4,320; 
surplus, $14,028. In 1887 gross, $175, 135; net, $51.104; surpius over 
interest, $16,784. See full statement in V. 44, p. 402. 

Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & tig sees Road operated 
from Lackawanna Junction, New York, Perkinsville, 41 miles; 
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J. & J..N. Y., Chace Nat. Bank.! Jan. 1, 1937 
F. & A. N.Y. Grand Cent.Othve.| Aus. 15, 1888 
F. & A. "do do Aug. 1, 1888 
— Ji} July 1, 1900 
Q.--J.| | uly, 1, 19 
3c | | Coupons are pata by | |95h3 SP Yoga 
‘ ‘ Treasur’r at Gr’nd id 
A. & O. Aprill, 1899 
Central Depot, N. 
A. & O. Y.. and regi tered ¢ Oct. a 1892 
A.& O01? ivtcrest by Union | APrill, 1898 
F.&A.|) mrnetCompany, || 408 1, 1906 
J. & J. st Vompany. Jan. 1, 18 
A. & O. Oct. 1, 18388 
wo @ de Var. tw J'ly,'97 
J. & D.}. || June 1, 
J. & J.; N.Y. Union Tr.Co. {| July 1, i288 
J. & J. do do July 1, 1934 
J. & J.j| N. Y. Nat. Ex Bank. Iniv 1, 19th 
J. & J. do “ July 1, vv 
A. & O. do lsyvd & 191 
J. & D.'Phil., Fidel 1.& 3 Dp.Co. Deo. 1, 1907 
Q.—J. | Philadelphia, Othcse. | Oct. 15. 1888 
J. & D.\| Reg. atottice; cp.B’KN.A]| June 1, 1898 
M.& 8.) Philadelphia, Oftice. Sept. 1, 1910 
J. & D. do do 1898 & 1923 
M. &N. do do 
J. & J. do do Jan., 1892 
Q.—M. Cinn.Ottice,Lafette Bk.} Sept. 11, 1888 
J. & J. ao do 
M. & N.'N. Y., Bank of America.} Nov. 2, 1912 


Bonds-—-Prinei* 

















sisedaiasiiien Miles | Date | Size, or 
For explanation of column headings, &¢., see notes} of of Par 
on first page of tables. Road.| Bonds; Value. 
Lake Erie & Western—Com. stock, $20,000 per mile.| (92 ] .... $100 
Preferred stock, 6 p. ¢. (not cum.) (820,.00 p. m.)}) 5927 .... 100 
[st mortgage, zg gold ($10,C00 per mliei............ £92 | 1887} 1,000 
Lake Shored Michigan Southern—Stock........-. -. SSROOE © ine 100 
Guaranteed 10 per cent stock.................--- Bowee 5. ese 100 
Consol. Ist mort. C} 864 { 187 1000 
do (sink. fund, $250,000 y’rly)¢ r| 864 | 1870 | 1,000 
do rj} S64 | 1870 1,400 
Consol. 2d mort., ao. (for $25,000,000) coup.& reg.| S64 | 187: 1,000 
Lake Shore dividend bonds. ............ccccccccce- 258 |} 1869 1,000 
3d mortgage (Cliev. Pitts. & Ash. RR.) .......... r 95 | 1867 {| 1,000 
Buffalo & Erie, mortgage bonds...................- 88 ; 1868 | 500 &e 
Det. Monroe & Tol., Ist mort., guar.......... 2.6. c 62 876 | 1,000 
Kalamazoo & White Pigeon, lst mortgage....... 57} 1869 | 1,000 
Kal. Allegan & Gr. Rapids, stock, 6 p. @. guar....)  .... oxen 1.0 
Jamestown & Franklin, lst mortgage............. 51} 1863] 1,000 
Jameatown & Franklin, 2d mortgage............ 51 | 1869 1,000 
Mahoning Coal,st’k ($500 000 1s pref. guar.5 p. ¢.) 43 oan 50 
do lst mort. bou ds RE EES 43 | 1884 1,000 
Lehigh & Hudson River—ist m.,g..int. red’ced to!  % 41} 1881 1,000 
2d nortgaye consol, (for #500, 0v0) Sy ee 63 | 13887 {| 1,000 
Warwick Valley, ist 4 2d ms.($2410,000 2d, 1911) 22 |'79’31| 500 &e 
Lehigh & Lack.—1st & 2a M. ($100,000 are Ists) .. 25 | 1877 1,000 
Lehigh Vatley—Stock (¥106,300 is pref.)............ 50 
lst mortgage, coupon and registered. ...........-- 101 | 1868 1,000 
I oci6 bbl inden 0 tne einen hadbndiniihe oe . 101 | 1870} 1,000 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’rly) ..-.. c&r}| 232 11873 | 1,000 
Easton & Amboy, [st mort., guar.(for $6,000, 600) 60 880 | 1,000 
Delano Land Company bends, endorsed .......... ..-- | 1872] 1,000 
Little Miami- 8tk,com., gu. 8 %,99 yrs, Pitt. C.&st. - SOO 1. ecne 50 
Street con. ist M. (jointly with Cin. & Ind. RR. ).. ..-- | 1864 | 1,000 
EY ID. « daccuvennddeéeoswwteeill anaes wa ‘e 84 | 1882/; 1,000 

















1,500,000 | 





Swain’s to Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m 
total, 90 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
In 1884 Company became embarrassed and in Dec., 1884, a receiver 
was appointed. A plan of reorganization was agre ed upon, and under 
it securities were deposited with Mercantile Trust Co. (see V. 41, 
200), but difficulties arose anil matters came io a stand-still. A new 
plan of reorganization has recently been proposed. bo go in 1885-6, 
$50,943; net loss, $17,859. In 1886-7, net loss, $2,000. Gee. D. Chap- 
aoa} President and Receiver, 48 Wall Street, New York.—(V. 46, p. 200, 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cieveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 18+6, in the inierest of the bondholders and 
reorganized Jan., 1887, under above Dame. It is proposed to extend the 
road Eust and North to Fairport, on Lake Erie. Stock 1s $2. 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Luke Erie RR. on road trom Phalan<« to Alliance, 21 mules. 
The balance of Ist mort. bonds is reserved for extensions, at $25,000 
permile. A. L. oiiie, President, Pittsburg, Pa.; L. M. Lawson, Treas- 
urer, 102 Broadway, N. Y. 


Lake Erie & Western Railroad.—(See Mapi—Owns trom San- 
dusky, O., to Peoria. LiL, and branch to Minster, 430 miles, and from 
tedtanenatia to Michigan City, 162 u iles; total, 592 miles. This is the 
new company formed in 1887 alter foreclo-ure (ou Dec. 14, 1886,) of 
the Lake Erie & Western railway, which had been made te by a con- 
solidation, Dec. 12, 1879, of the uatayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchused the agen 
Peru & Chie. road, 162 miles. 

Abstract of mortgage (Central Trust Co. and A. L. Munson, trustees), * 
in V. 46, p. 45 

Range of stock prices since reorganization has been as follows: Com- | 
mon in 1887, 13@24%; in 18-8 to Sept. 21, inclusive, 1242@19. Pre- 
ferred in 1887, 39%@61; in 188% to Sept. 21, inclusive, 404@5414. 

From Jan. 1 to July 31 (7 mos.) In 1888 gross earnings were $1,102,- | 
373, against $1,129,049 in 1887; net, $356,530, against 7405, 130. 

The annual report for 1887 was in v. 46, p. 247. 

Warnings aud operations for the line from Sandusky, O., to Blooming: , 





ton, Til., from Fep. 1, 1%87, and from Indianapolis to Mic higan City, 
Ind., from March 15, 18987, to the close of the year, were as wae! 

+ al 1887. 
Ee ee eee inneniiitd $1,135,262 $1, 006, 736 . 
Passe ngers iti iia 8 Uhl ka iad Uh al “cians inl Ria il 531,805 457,466) 
A i i ide ati on _ 232,245 201,258 

oe ne ee ee, oy ee $L.S9YV,SLS $1,659, 93 

Operating expenseés............ iinet aiaeiaceitiidlli aes 1,152,307 1,329,434 

iis tins cd ckeecnmnnmmibaninede $74,.,006 $33. ,VUon 
INCOME ACOOUNT. 

a a a i al a i ie mag ceelaiiaiai aii nisl $771,680 

Payments from net earnings— 

—— on the mortgave bonds..... ...........-.-- $271,333 

| CEE nie alabiin dade sna tives i 19,907 

Re ntai OF GID. oon ccnencccesccucces piinsenienaie 4, 766— mail pool 
en 


C. 8. Brice, New York, Presicent.—(V. 435, p. 572; V. 46, p. 45, 447, B73) 


Lake Shore & Michigan Southern,—LINéE OF KOAD—Buf- 
falo, N. Y., to Chicago, ILL., 540 miles; branches owned, 319 miles. Other 
lines owne “las foilows: Detroit Mon. & Toledo, 62 miles: Kalamazoo & 
White Pigeou, 37 miles: Northern Central (Mich.), 61 miles; total, 16u 

es. Raaas leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to An tover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & J ackson, 98 miles; others, 8 miles; total, 
315 iniles. Total read owned, leased and operated, 1,341 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & Nortir, Indiana RR. May 27, 1869, 
and the Bulfalo& Ene RR. August 16, 1869. The consolidated line em. 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Alle em & Grand Rapids, Jamestown 
& Franklin and Mahoning Co: The Detroit Mourve & Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 

roprietary roads controlled by ownership of their stock. The Mahon- 

ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 


STOCKS AND Bonvs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The Dae | stock has paid the following nq oy~ 
since 1870, viz.: In 187 in 1872, be in 1873, 4; in 1874, 3%; 
1875, 2; in 1876, 314; iy 1877 7, 2; in 1878, 4; in 1879, 61; ‘in téso, 
’81,’82 and 83, 8p. cteach year; in ’84, 7; in’85 and ’86, nil; in’87,4 p. ct. 

The ran ge in er of stock since 1870 has been: In 1871, 8519@1164; 
Lag oy 98 1873, 5744@97%; 1874, 6773 034%; 1875, 514@ 

801g; 1 876, 48342685; 1877, 4507333; 1878, 173 @7 15a: 1879, 67@ 

108; 1880, 95213953; 1881, 1125g@135% ; 1882, 98 @1201g; in 1883, 
92%4@ 1147; in 1884, 59%2@104%; in 1585. 50% @897e; in 18~6, 761g 





@10v3g; in 1887, £9 @98*%4; in 1888 to S. pt. 21, inclusive, 8544@102},. 
The tirst consolidated mortgage bonds are redeemed eacn year by 
$250,000 contributed to the sinking fund. 


The above bonds of all 


classes Outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,25'),000 Dee. 31, 1887. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa is greatly 
dependent on through tratlic, or trattic from competitive points, and its 

ess is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased. This N. Y.C. & St. L. (Nickel Plate) 
stock was afterwards cut down one-halfin the reorganization, viz., to 
70,25 shares of pref. and 62,400 shares of common and an a-sessment 
of 10 per ve cash paid on it, the company receiving $2,503,000 1st 
pref. stock o1 N. Y. Chic. & St. L. for the assessment. 

In 1886 the 1st consols for $449,000 were issued, bearing only 5 per 
cent interest, and these may be redeemed by instalments on Oct. 1 
each year till 1890. 

: For the six months ending June 30, 1888, the statement was as fol- 
ows: 

















1888. 

I ac incinindaiiis $8,667,898 $8,644,336 
Operating expenses................ o 5,144,222 4,428,138 
TT. ossenadantns cnetiie $3,523,676 $3,816. 139 
ES STE 107 ,004 64,998 
A a TO $3,640,680 #3,.881,127 
Seoumust, taxes and rentals........... 2,151,305 2,128,430 
Ey Pee $1,479,375 $1,752,697 

PE Pc cccncssonsceows Piatti sas 125,000 125, 
$1,354,375 gi, 627, 697 

_ Dividends, a ne 989.330 ¥89, 

tiaras dicing ck nhac dani ~~ $365, 045 $638,367 


The annual report for 1887 was published in V. 46, p. 570, containing 
‘the tables below, showing the earnings and income account for a series 
lof years: 

OPERATIONS AND FISCAL RESULTS. 


1881. 1885. 1886. 1887. 
' Miles operated...... 1,340 1,340 1,340 1,341 
Operations— 
Pass. carried (No).. 3,629,196 3.479.274 3,715,508 3.752,840 


. 190,503,852 176,830,303 191,593,135 205 oh "459 
Rate p. pass. p. mile 2°170 cts. 7 058 cts. 2-098 ots. 2°2 60 ota. 
Fr’ght (tous) moved 7,365,688 8,023,093 8,305,597 9,326,852 
Fr’ght (t’ns) mileage * vase 545 * 1,602,567 * 1,592,044 * 1,843,785 


Pass’ger mileage. . 














Av. rate p. ton p. m. ‘652 cts. O553 cts. O'639 cts. 0°670 cota. 
Earnings— $ ‘ ¥ 
a 4,133, 729 3,639,375 4,020,550 4,650,653 
ENTE 9,358,817 9,031,417 10,324,625 eustt ,923 
Mail, exp., rents, &e. 1,351,033 1,462,713 1,509,280 12,386 
Total gross earnings 14,843,584 14,133,505 15,859,455 18,710,962 
Operating Expenses— $ ~ $ $ 
Maint’ce of way, &¢. 1,532,252 1,614,777 2,014,041 2,079,084 
Maint. of equipment. 1,111,329 1,347,37 1,340,291 1,995,012 
Transport’nexp’nses 5,380,166 5,277,444 5,192,943 5,730,977 
RE ween 521,543 518,668 485,916 476,257 
Miscellaneous f...... 583,231 524%, 269 668,398 748,468 
_ ae 9,133,521 9,287,5 37 9,731,622 11,029 798 
Netearnings........ 5,710,063 4,845,968 6,127,833 7,631,164 
P.c.of op.ex.to ear’ gs 61°53 65'71 61°36 58°95 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expensés, rents payable and hire of cars. 


INCOME ACCOUNT. 





























1884. 1885. 1836. 1887. 
Receipts— bs $ 8 
Net earnings . 5,710,063 4,845, ee §,127,833 7,631,164 
Interest, ee 110,752 129,999 
Total income.... 5,710,063 4,845,963 6,238,585 7,811,163 
Disbursements— 
Rentals paid ........ 446,450 439,168 443,900 449,313 
Interest on debt..... 3,220.870 3 374,938 3,32€ 430 3,276,140 
Divid’s on —. s’k. 53,350 53,350 53,350 
REE cscccso jjé§ seesreeu 230, 000 250,000 oceeesns 
Total disbursem’ts 3,720,670 4,117,456 4,073,730 3,773,803 
Surplus for div’d.... 1,989,393 728, “ae 2,164,853 4,032,360 
ividends .......... _ ef. it ee 989,330 1,975,660 
Rate of dividends... —  —_den—~ (2) (4) 





Balance............. def. 483, 932 sur. sur, 728,512 ar*1,175,525 sr 2,053,700 


* From this surplus, $292,522 was applied to reduction of pay-rolls; 
vouchers, &c., at end of 1885. 
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—_— 4 r Bonds—Prineoi- 
DESCRIPTION. Miles | Date |Size, or} 4 pount eens OR DEVINEE. pal, When Due. 
For exvianation of column headings, &c¢., see notes of Par Outstandin Rate per| When |Where — and by| Stocks—Last 
ou first page of tables. Road.|Bonds! Value. &! Cent. Payable| hom. Dividend. 
Little Rock @& Memphis—First mortgage, gold..... 135 | 1887 | $1,000 5 g. |\M. & 8. N. Y., Central Trust Co.| Sent. 1, 1937 
Little Schuylkili—stock, 7 p. c. rental, Phil. & Road. a © tee 50 3ig&1llox!J. & J.|Phil. Office,410 Walnut.) July 7, 1888 
EE I IIIS HE info 50 1 Q.—F. |N.Y.,Corbin Bank’g Co.|; Aug. 1, 1888 
ist M., Jamaica and Hunters’ Point extension. c* ooos | Bee 500 7 M. & N. do do May 1, 18 
lst M., main, $168,500reserv’d for abeve bds. - 95 | 1858 500 7 M. & N. do do May 1, 1898 
2d mortgage. RELA OL INE RINE 156 | 1878 | 100 &e. 7 EF. & A. do do Aug. 1, 1918 
Consol. Mg. (1.559.000 reserv’d for prior bdas. Je 179 | 1881 1,000 5 g. | Q.—J. do do Anty i, 1“81 
General mortgage for $3,000.000 (2d lien) gold c*| 182 | 1888 | 1,000 4g. iJ. & D. do do June, 1, 1938 
New York & Rockaway, guar. int. only........... 9 | 1871 500 7 A. & O do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushing, guar. principal and int....| 3°9 | 1871 500 7 M. & N. do do May 1, "1891 
ENS COTCIORIIGD. 6c ccc ccdccccccccecccccescces ——_ — 7 ore, ee fly ee ee 
Long Island Oity & Flushing—\1st mortgage .....c*| 10%; 1881 | 1,000 6 M. & N.'N.Y., Corbin Bank’g Co.| May 1, 1911 
@oasol. mort., gold, endorsed by Long Isl. RR c* 19 | 1887; 1,000 5 g. |M. & N. | do do May 1, 1937 
los Angeles & San Diego—1st M. (for $2,800,000). . 27 | 1880 000 6 J. & J.'N.Y.,So.Pac. Co.,23 Brd| July 1, 1910 
J misiana Western—1st mortgage, gold ............ 112; 1881 | 1,000 6g.\J. & J.N. Y., So. Pac.Co, '23 Brd| July 1, 1921 
Leiter. Evansv. & St. Louis.—ist mort. E. R. & E... 71 | 1881; 1,000 6 JI. & J.N. Y. Mercantile Tr. Co July 1, 1921 
1st :uort., gold, for $2,000,000 (2d on 72 M.). --0* 182 | 1886, 1,000 6 2. |A. & O. AG. Cont. Nat.Bank.| Oct. 1, 1926 
2d mort., gold, for $3,000,000................... e*; 182) 1886) 1,000 2to6¢.\A. & O. do do Oct. 1, 1936 
Hunt. ‘fel City & C. RR., 1st M., gold, guar....c* 23 | 1887; 1,000 6 g. |A. & O. do do Oct. 1927 
isville di Nashwille—S8tocK......-..-.- a«-.-+-- -. 1,955 | .... 100 3 stock .--. | N.Y.,50 Exchange Pl. | Sept. 3, 1888 
General M., gold, drawn at 110 ($20. 00).009)..c*| 840 | 1880 1,000 6g. |J. & D. do do June 1, 1930 
Lebanon branch extension, Louisville loan. ae 119 | 1863 | 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension M. ($1,500,000) .. A 1881 | 1,000 6 M. & 8. do do March 1, 1931 
Cecilian Branch, lst mort., s. f., drawn at 100. e 46 | .877 | 1,000 7 M. & 8. do do Mar. 1, 1 
Consolidated 1st IN iii cinecindinaiininaddl o*)| 592 | L865 | 1,000 Vf Y 7 A. & O. do do inal 1. 1898 
Memphis & Ohio, lst mort., sterling, guar..... 071 ASO t Ja’: 3 200 3,500,000 7 J. & D.| London, Baring Bros. | June l, 1901 
Memphis & Clarksville br.. ‘Let mort., sterling. >" 83 | 18.2 2200 2,015,560 6g. F. & A. oO Oo Aug. 1, 1902 
Mort. on Ev. Hen. & N., gold, drawn at 110..... 135 | 1879 | 1,000 2.340,000 6g. J. & D.|N.Y., 50 Exchange pl. ec. 1, 191 
Collat. Trust, 3d M., gold, (pay — at 110)...... ce 1,079 | 1882 1,000 9.575,000 6 zg. oT do do Mar. 1, 1 
10-40 Adj. M., g£, (red’ble — ff ep ee o 783 | 1884, 1,000 5,000,000 6 g. |M. & N. do do Nov. 1, 1924 
lst mortgage on New Orleans & Mobile ce*; 141 | 1880; 1.000 5,000,000 6g. \J. & J. do do Jan. 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. | INCOME ACCOUNT. 
pa 1884. 1885. 1886. 1887. : 1884-85. 1885-86. 1886-87. 
= $ 
Raila, Bee a, ee. ote OOo Ly sOn GOO 17's00000 17,306,000 | Total net Income...............- ... 4,400,263 4,101,986 5,054,771 
R’l est. & office prop. ap iw 365,780 354,167 "3h Disbursements — $ + 8 
Ch.& Can.S8o.bds.,&e. 5,000 715,000 715,000 729, 970 | (nterest on debt. ........ ...cccecce 2,059,541 2,048,201 2,041,171 
Stocks owned, cost.. 12, 012, 839 12,195,068 12,113,700 14,039, 982 General, taxes, float’g int., loss on 
ye ed eens cost .. 933,080 645,400 674,400 664.400 Morris Canal, depreciation, &C.. 650,385 682,003 1,018,747 
Advances............ 1,454, "942 LAGL.147T 61, BBBSSO 1 FRR SEL | CRVEREREI «occ cccccccccecesccesess 1,660,234 1,331,531 1,584,081 
Materials. fuel, &c--- “goa.git “gr3.a74 2,950028 2,604,482 , 
ash on hand........ . 235,7 9,§ ' 482 
Uncollectedearnings 1,249,858 1,588,590 1,216,840 734,369 Total disbursements........... 4,370,160 4,061,735 4,643,999 
ts, GE... ccomescune eume 30,103 40,250 410,772 
Total assets. .... 105,265,092 105,228,854 107,104,924 103,780,946 
Liabilities— ~ + ~ * In ’85, 10 on pref. and5oncom.; in’86,10 on pref. and 4 on com. in 
eee ee ee 50,000,000 50,000,000 50,000,000 50,000,000 wa 10 on pref. and 4% on com.—(V. 46, p. 101, 344, 371, 678; V. 47, p. 
Biiteads----. “booms “pees “Poltoon “Votes | os 
ET 26,675 26, 16,00! dy 
Other liabilities... .. 2,975,161 1,131,670 839,143 911,469| Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
Profit and loss eed 4,547,256 6,604,510 8 033,771 10, 037, "472 miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 





oan liabilities. . 105,265,092 105,228,854 107,104,924 108,780,946 


5, p. 5, 25, 304, 743, 820, 872, 886; V. 46, p. 255. 
650, 783, 802; V. 47. p. 227.) 


Lehigh & Hudson River.—This road was opened from Grey 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and #89,430 car trusts. Stock, $1,340,000. Four 


coupons July, ’85, to Jan., ’87, inclusive, were funded. In 


a traffic contract was made with Lehigh Coal & Nav. Co. ant in Aug., 
1888, the Cent. of N. J., acquired control of the road by permease of 
stock. In year endong Sept. 30,1887, gross earnit gs were $244, 

net, $101,806; surplus over 'nterest and taxes, $7,159. In 1885-86 en 
earnings, "$209, 294; net, $81,993; interest on bonds, $84,674. Grinnell 


Burt, President, Warwick, N. Y. (V. 45, p. 856.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railro»d. to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
and $500,000 2d 
mort. Capital stock, $370,500; par, =. (Gross earnings in 1887, 


Of the above bonds, $100,000 are a 1st mort., 


$56,319; net, $14,765. In 1886, net, $13,8 


Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 


Wilkesbarre, Pa., 104 miles; branches—Penn Haven to 


18 miles; Hi: izle C reek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 23 miles; Black Creek June- - 
tion to Mt. Carme! (and branches), 61 miles; Slated: ule brane h, 4 miles 


Bear Creek Junction to Bear Creek, 11 miles; Lackawanna 


Wilkesbarre, 10 miles: New Boston Junetion to Hizleton, 

State Line & Suli. R R. .. Monroeton to Berwick, 24 miles: also owns the 

Easton & Amboy RR., Amboy, N. J., to Pennsylvania Line, 

total operated, 361 miles ; also leases Southern Central RR., operated 

- 4 Penns\ lvania & New York Canal & Railway, which latter road is 
als 


0 controlle t by Lehigh Valley. 


This is one of the most important of the coal roads Dividendson bony 
In 1871, 1872 1873 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5s; in 1878, 1879 


ordinary stock have been as follows since 1870: 


and 1880, 4; in 1881, 519; in 1882, 649; in 1883 and 1884, 8; 


in 1886, 4: in 1887, 41g, Prices of the common stock tn Philade iphia 

In 1878, 32% 4244; in 1879, 33'2e@55 
1880, hong hy in 1881, 571440644; in 1882. 58144@87%; in 1883, 63@ 
7314; in 1884, 457 @71%; in 1985, 54194614; in 1886,5514@62; in 1837, 


since 1877 were as follows: 


537g @57%; in 1888 to Sept. 21, inel., 5149@57"s. 


In March, 18%8, it was de-ided to issue 20 per cent in new stock to 
stockholders at par, the proceeds to be used in paying for the Roselle 
& South Plaintield toad, for lands in Jersey City and for aiditional 
equipment. (See 46, p. 371.) The amount of new stock, about 


$6,650,000, is Inchaded in the table above. 


6 fiscal aay ends November 30. The last annual report was in the 
It is one of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 


CHRONICLE, V. 46, p. 101. 


570, 610, 


Dee., 1885, 


Audenried, 


Junction to 
14 miles; 


60 miles; 


in 1885, 


; in 








1884-85. 1885-86. 1886-87. 
Earnings— ¥ $ $ 
FATE . 6,079,542 5,669,236 6, 1. 411 
a 1,617,236 2,106469 vz 761 
Passenger, mail, express, &¢...... 860,139 969,05L 1, 132. ‘884 
Total gross earnings............. 8,556,917 8,744,756 9,719,056 
Operating expenses................ 4,888,998 5,293,816 6,142,396 
RL TED $3,667,919 $3,450,940 3,576,660 





Xenia RR., Xenia to Columbus, O., 55 miles ; Dayton & West. RR., Day- 
ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, In 

4 miles; Cincin. Street Conn. , 2miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to py ge , but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xe 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &e., 
was leased to the Pittaburg Cincinnati & St. Louis Railroad Com- 
a for 99 years, renewable forever. The Pennsylvania Railroad 

Yompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. ar 
rental is 8 per cent on $4,943,100, interest on debt and $5, py og 
annum for Little Miami Company’s expenses of organization; the ll- 
ment of the lessor’s lease obligation is also stipulated. In addition to 
abvve debt there is $100,000 6 per cent permanent capitalized debt 
interest J. & J. In 1886 net loss to lessee was #468,680. In 1837 
net revenue to lessee was $142,254; against which paid rental, &o., 
$740,659; net loss to lessee $293,405. 


Little Rock & ee — Owns from Little Rock, Ark., 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rook 
road was sold in foreclosure in 187 2, again in 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and ail the old 
bonds have been retired with the above new mortgage bonds, — 
the annual interest charge $162.50v0. Under the title Memp. & L. Rock 
in iasues of the SUPPLEMENT prior to Nov., 1387. au account of the road 
is given. Stock authorized, #3, 250,000. Rudolph Fink, President, 
Memphis, Tenn.—(V. 45, p. 401. 


Little Schuylkill.—Owus from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was lease d Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Re ading July 7, 1868. The Little Sebnykill Railroad is leased to the 
Philadelphia & ‘Tre ading Railroad for 93 years from July 7, 1868, 
Rental mm. 1887, $185,227. Extra dividend of 14, per cent was paid 
July 7,18 

Long =~ oe from Long Island City, N. Y., 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
Lease ‘s—Smithtow n & Pt. Jetferson RR,, 19° rm Say art RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1‘8; Y. & Rockaway RR., 
4 (5 unop.); Brooklyn & Jamaica Las 9°6; ERS & Flushing RR., 
3:9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’ way and 
branches, 20:4; By nny $ Point & So. Side RR., 1°5; ~diggh Rockaway 
branch, 9°4; L. [. City & Flushing RR. 14; Whitestone Br., 4: Wvodside 
Br., 3°9; total an d. 1784 miles. Total owned andl ant 360 miles 

The Long [sland Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dee. .. 1880. In ° 
1881, the stock was increased from $3,260,700 to $10,000,000. 

The general bonds issue’ in 1888 provided for new equipment and 
extensions; trustee of mortgage Central Trust Co. 

Dividends have been as follows since 1881: In 1882, 1; in 1883 to’87, 
incltu-ive, 4 percent. Range of stock prices s.nce 1832 has been as 
follows: In 1883, 58@85%; in 1884, 620734; in 1885, 62@807g; in 
1886, 807100; in 1887, 85@99%; in 1888 to Sept. 21, incl., 8749@Y5. 

From Oct. 1, 1887. to June 30, 1888 (9 mos.), gross earnings were 
$2,134.63 2 , acainst $1,960,590 in 1886-7; net, $637.340, acaiust $685,- 
836; surplus over fixed charges, $233,321, against $273,263 

Fiscal year ends Sept. 3u; for 1856-7 report was in V. 45. p. "55. 


to Green- 





—- mas or ine 1886-87. 

Gross earnings......... .... 2,756,232 2,826,4°8 2,994,772 3,197,808 

Expenses and taxes....... 1,359,505 1,856,351 1,872,325 1,399,206 

ae a 896,727 970,127 1,122,447 1,298,602 
educit— 

fnterest, less int. received... 190,877 176,358 233,179 203,195 

Dl iitibhecinbenmannie 287,693 297,560 304,063 412,372 


to * Sec ten BR tet sn ay roe 
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There are also real estate ae? $238,000, 5s and 7s; time loans» 
eo ,000, at : per ce > Finis 5, p. 142, 212,792, 855; V. 46, p. 171 


Lon Sclana oer & ny —Road from Long [sland City to 
Great Neck, 14 miles; branches, 4° 8 miles; total, 18°8 m. This isa reor- 
or on of the Flushing & North Side road, forec losed December 11, 
880. The stock is $500,000; par $100. The consol. bonds bear the print: 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire Lst 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
ae 60 p.c. of gross earn’s and $17,500 for fixed charges. In 18s4-5, 
a $116,537; in 1885-6, rental $102,495; in 1886-7, rental $105,841, 
surplus over charges, $61,882 Austin Corbin, Pres., New York 
City. (V. 45, p.53; V. 46, p. 228.) 


Los Angeles & San Diego.—Florence to Santa Ana, Cal., 28 
miles. Leased to Cent. Pac., and rental in 1887 was $33, 384. Capital 
stock, $570,800. Chas. F. Crocker, Pres., San Francisco. 


Louisiana Western,.— (See Mapof So. Pac ) -Owns from Lafayette 
La., to Orange, lexas, 112 miles, leases extension in Texas, 7 m.; total. 
112 miles. Leased and operated by the South. Pac, Co., being par t of the 
through line between New Orleaus and Houstor. From Jan. 1 to July 
31, in 1888 (7 mos.), gross earnings were $516,421, against $152, 416 
in 1887 : net, $207.709, against $203,000. In 1886 gross earnings were 

4,689 ; net, om 207. In 1837, gross, $843,794; net, $414,836 
Btock is $3,360, 000 


Louisville Evansville & St. Lvuis,—Line of road, New Aibany, 
Ind., to Mt. Vernon, Ils., 182 miles; branches to Jasper and Gentrvville, 
71w: trackage, Louisy ile, Ky., to New Albany, Ind.,6m.; Hunting- 
burg Tell City & Cannellton RR., Lincoln to Cannellton, 24 m.: total 
operated, 283 miles; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreciosed in 1878. In Oct.. 1881, 
& ——— was made with the Evansv. Rockport & Eastern, and the 

’ R. & E. 1st mortgage bonds stand as a prior lien ou that 
vision. The foreclosure sale was made June 9, 1X86. 

The 2a M. bonds bear 2 per cent in 1888 ‘and 1-89, 3 per cent 
in 1890, 4 per cent in “1891, o> per cent in 1842 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered 
bonds. Trustees of both lst and 2d mortgages are the Am. Loin & Tr. 
Oo. of Boston and Noble C. Butlerof Indianapolis. Tue stock is $1,293,- 
562 pref. 5 per cent, non-cuwulative, and $2,821,247 common; par of 
all shares is $100. The Huntingburg Tell City & Cannellton RR. 

ds are guaranteed by this C». In 1885-86 gross earnings were 
$786,229; net, $213,357. In 1887 gross earnings, $1,023,939; net 
$302,773; surplus over charges, $113,773. (V. 45, p. 142, SO4; V. 46, 
p. 609, $27.) 

Louisville & Nashville.—(See Map.)—LINE OF ROAD.- -Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
foo, Ky., 61 ; Montgomery _to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain: : ; Paris, Tenn. to Memphis, 259; East St. 
Louis, DL, to Evansville, Ind., 161; Junce., U11., toShawneetown, IIl., 41, 
Belleville, [1., to O’ Fallon, Il. "6; Pensac ola, Fla., to Pensacol: b Junction: 
Fla., 44: branch to Muse ogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junetion to Lexington. 67: Louisville H. Cr. & Ww’ port. (n. g.), 11; 
Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pe nsacola exte nsion, 26; total ow ned, 1.612 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6 
Junction to Shelby ville, 19; Louisy ille Transfer, 4; No. Div. Cumb. & 

0, 27; Lebanon to Greensburg ry, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; tot: al operated June 30, 1887, 2,023 
miles. After July 1, 18387, tae earnings of 79 miles of the leased roads 
ceased to be inclu’d in L. & N. earns.. and the Birmingham Mineral road, 
11 m., Was absorbed, making total mile age operated Oct., 1587, 1.955 m. 

Also owns the Rie hmond Branch (leased to Kentucky Central. 34 
miles, andthe Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 600 miles; the Owensboro & Nashville , 38 
i the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; irmingham Mineral Rai‘road, 11 miles, and Henderson 
Bridge and connecting truck, 1U miles—total, 1.006 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Geor gia Railroad 
and its auxiliaries,679 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1887, was 3,707 miles. Inu 
1887 arrangements were ude for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 





] y | Bonds—Prinei 
DESCRIPTION | Miles | Date Size, Spee INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Outstanding Rate per} When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.’ Bonds Vaio. Cent. |Payable! Wi om. Dividend. 
Louisville & Nashville—(Oontinuved)— « 
2d mortgage on New Orleans & Mobile RR ere e@ | 141] 1880 $1, 24 $1,000,000 6 J. & J.| N. Y.,50 Exchange pl. ; Jan. 1, 1930 
Bonds sec’d by pledge of 2d M.8S.& N.Ala.R wits .c.| 189 | 1880 1.960,000 6 A. & O. do do April 1, 1910 
lst M., gold, on Southeast.& St.L.RR.... - --c,; 208 | 1881 L000 3,500,000 6g. |M. & S. do do March 1, 1921 
2d mort., gold, on Southeast. & St. L. RR., ep .¢| 208 | 1881 1,000 3,000,000 3g. |M. & 8. do do March 1, 1980 
Pensacola Div., 1st mort., gold yey at 105), -c.| _45 | 1880 1,000 590,000 6 g. |M. & 8. do do Mar. 1, 192 
Mobile & ‘Monte. Div., 1st M. -» ($2,6 oon ee ¢ | 180/ 1881, 1,000 Pledged. 6g. |M. & N. do do May 1, 1931 
Pensacola & Selma Div., lst M., g., ere 8,000)c | 104/1881; 1,000 Pledged. 6 M. & 8. do do ar. 1, 1 
Pensa. & Atl., M.,¢., guar., $1,000,000 awe °. 185 | 1881 | 1,000 2,000,000 6 F. & A. do dao Aug., 1921 
Louis. Cin. & Lex . 1st M., sink. fd. (not dr’n)..c.”| 175 | 1867! 1,000 2,850,000 7 3. & 2. do do Jan. 1, 1897 
do 24 M..s.f., not dr’n ($1,000,000).c* | 175 | 1877 | 100 &c. 892,000 7 A. & O. do do ct. 1, 1907 
L. & N. m. on L.C. & L. , zold,$3,208,000 pla d. ot 175 | 1881 | 1,000 50,000 6g. |M. & N. do do Nov. 1, 1931 
lst mort., gold, on branches, $15 000 per mile..c*; 103 | 1887 | 1,000 1,539,000 « Ag. iM. & N. do do May 1, 1937 
1st mortgage, collat. trust ($7,000, 000), gold..c*; .... | 1888 | 1,000 2,500,000 og. |M. & N. do do Nov. 1, 
Car trust liens ($1, — how rr month)...... ---.- | 1882; 1,000 312,400 6 A. & O. Philadelphia. April Il, 
: Henderson Bri _— t M.,g.,sf., dr’nat105.' .... | 1881} 1,000 1,935,000 6 g. \M. & S.| N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louisviile — Albany my Gaidiao-aheek: sekdibenines 539 | .... 10 5,000,000 ‘cone soes.. 1...) eennesssen = ~~ -: |. peeaees 
NS ll ESS A RS 7 e*| 288 | 1880! 1,000| 3,000,000 6 jJ. & J.\N.Y.,Nat.Bk.Commerce! July 1, 1910 f 
os old on Chin. Pe EO i cicndveecesccs« e*| 158 1881 1,000 2,300,000 6¢. |\F. & A. do do ug. 1, 1911 
nsolidated sporcgne> eS d (toe we 000 weer .c*, 520) 1886! 1,000 4,700, 6g. |A. & O. do do Apr. 1, 1916 
Tex.—\st g., for $ 000..¢*| 513 1886 1,000; 11,140,000 4g. M.& S.\N. Y., R. T. Wilson & Co.| Sept. 1, 1934 
ne Pot bonds, cum. (pay ng at 105)..c* 513 | 1886) 1,000 ®,117,000 5 M. & S. do do Sept. 1, 1934 
Income bonds (not cumnulative)........... ........)  .-.. ~61884 «1,000 | 10,000,000 6 iM. & 8. do do Sept. 1, 1934 
Louisville St. L. & Tex.—1s8t M.,g. ($20,000 p. m.).0*) -..- 1887 | 1,000 (?) 6g. F. & A. New York City. Feb. 1, 1917 
Louisville Southern - 1st mort., go'd ($2,500,000) 83 | 1837 | 500 &e (2) 6 g. |M. & 8.| N. Y.,Han. Nat. Rank. | Mar. 1, 1917 
Lukens Val.—St’k,10p. ct. rental, 999 yrs. Nor. Cent. ae. eene I 20 600,000 2g | Q.—J. IN.Y., office, 13 William.) Oct. 2, 1888 
° BMaene Central—Btock. ........ccccocccscccccccccscce- {t= 100 3,603,300 3 iF. & A.| Portland, Me., office. |Aug. 15, 1888 
ist mortgage, consol. Classes A, B, C and D.. 304 | 1872 | 100 &e 4.176.400 5&7 (\A. & O.'Bost..2dNat. Bk. .&Port.| April 1, 1912 
Collateral trust bonds for Mt. Desert roe gg 41 | 1883 | see 4,000 5 J. & D. New York City. June il, 1923 
Sinking fund 10-20 gold bonds..................- Cc} .... | 1885 1,000 600,000 6g. iF. & A do do Feb. 1, 5 
 & S | See Se c¢; 55 |1860-1; 100 &c 1,100, 6 M’nthly do do 1890 7° 1891 
Extension bonds, 1870, gold.............--.---.-- c 18 1870 | 500 &¢e. 496,500 6g. |A. & O do do | Oct. 1900 
Maine Central loan for CS aes e 109 | 1868 | 100 &e. 756, 800 | 7 J.& J do do | July i. 1898 
1883-84. 1884-85. 1885 ‘86. 1836-87. | east. & St. Louis RR., which was reorganized after foreclosure of the 
; St. Louis & Southeastern, Nov. 16, —s is leased to the Louisville & 
I ia icrienaiaiian 400,000 400,000 400,000 400,000 | Nashville for 49 years, and the L. & N. issues its bonds as_ above. 
Bc centseeosecsoe ssedeces Se = ee nscnwe 48,198 | secured on the road, about 210 miles long in Indiana and Mlinois, 
—_—- There is also $999,500 of S. E. & St. L. stock. The fiscal year of L, 
Total disbursements... 878,575 905,482 aan 242 1,063,765 | & N.ends June 39. Annual election is held carly in October. 
TE 13,152 64,645 185,205 234,837 


STOCK AND Bonpbs.—At the close of the fiscal year (June 30) 1880 the 

capital stock was $9,059,361, and in Novy., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

Ali the dividends paid since 1870 were as follows: In 1871, 
cent; inl ,7 per cent; in 1873, 7 per cent; in 1877, 14 per cent ; 
in 1878, 3 per ‘cent; in 1879, 4; in 1880, 8, and 100 per cent in stoek ; 
in 1881, 6; in 1882, 3; and Feb. 15, 18838, 2 per cent in stock. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53059; in 1875, 3642@40; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35 @39,9; in 1880, 77@174; in 1881, 
79@110%; in 1882 4615.0 100%; in 1883, 4053 539; in 1884, 22g @515¢ 
in 1885, 22@51%: in 1886, 3353@69; in 1887, 541807044; in 1888 to 
Sept. 21, inel., 50%@644. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, the mortgage covering 
840 miles of road subject to such liens. [tis subject to a drawings sink- 
ing fund of 1!;9 per cent of all bonds issued, ap the interest that 
would have accru:d on the bonds so drawn—about $162,000 in 1887-8. 
The Louisv. & Nashv. Lebanov-Knoxvilie bonds of 1881 cover 110 m., 
subject to prior hens, and 62 miles from Livingston to State line as a 
—_ oa The Pen. & Atlantic bonds are guaranteed by L. & N. 
T & A. has issued to the L. & N. $1,000, 000 land grant bonds 
~ for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per sent 
annually, the bonds being purchased or drawn ana paid off at 110, These 
bonds are also redeemab.e at any time at110, and are convertible into 
stock. The bonds are securel by a 3d mortgage on ay peut and by 
pledge of # large amount of stocks and bonds (see V. 45, p. 475), the 
a bx 4 bonds being $9,633,000 and stocks $18, 529 700 : total, 
$ 

The 10-40 adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior ‘lien 
and are asecond lien on the trust securities pledged under the trus 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge C “4 bonds are not a liability of the L. &N. The 
bridge is owned by a separate wing with a stock of $1,000,000 
(par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guarantees cross receipts of $200,000 per ye: ir by the several roads 
using it, an 1 dividend of 219 per cent is paid each Feb. and Aug. 

The mortgage bonds of 1357 on branches are issue l at $15,000 per 
mile. U. 8. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the [ud. Ala. & Tex. RR. and others. (V. 44, p.751.) 

he lst mortgage trust bonds, 1888-LY31 (fraustee, Farmers’ Loan & 
Trust Co), are secured by bonds on the Birningham Mineral RR. at 
$25,000 per mile, axd on tae Owensboro & Nashville RR. at $2 ),00U per 
mile, (V. 46, p. 511.) 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5,° 00 tilt 1900, incl., then $10,009, and so increasing. 


OPERATIONS, FINANCES, &¢.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend w aus declared in 18830 and a few dividends after- 
warlsineish but from’S2 to’83 nothing was paid. Pursuant toa memo- 
ria! froin foreiga bold-+rs,(V. 46, p. 45, 255) 2p ¢c. instock was paidin Feb., 
1588, to represent surpus earas., and this policy was voted to be pursued 
till Jaly, 180, but not to excee “d an issue of $5.000,000 stock in all. 


The annual report fo: me yearending June 39, 1887. was published 
in the CHRONICLE, V , p. 474, and gave full details of the year's 
operations. Tae sur plus net income over annual charges was $1,832 
253, and the advances to other roads during the year amounted to 
$1,426,490. Of this the advanees to the vid roads in the system 
amounted to $97,527, which is a claim payable by thease several com- 
panies. The balance of the advances was made to the Birmingham 
Mineral Railroad Co., Nashville Florence & Sheffield Railway Co., Cum- 
beriand Valley Brauch, Bardstown Extension, and Princeton Branch, 
and amouuted to $1,328,962, which was fer new construction and is a 
stricily capital expenditure. To reimburse capital account for expen- 
ditures, the Louisville & Nashvilie RR. Co. issued and sold $1,350,000 
L. & N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,000 per mile, anda first and Only lien 
on the Cumberland V alley Branch, the Prince ton Branch and the exten- 
sion of the Bardstown Branch. 

From July 1,’88, to July 31, °88 (1 mee gross earns. were $1! ,335,- 
432, against $1, 3:26, 663 in 1887; ; net, $479,5. 59. against $542, 306. 

Fiscal year ends Jime 30, For 1886-87 ‘i report was in V. 45, p. 
471, 474 for the Louisville & Nashville proper. 


1844-85. 1835-86. 1886-87. 1887-88. 


Total gross earns... ..$13,936,347 $13,177,018 $15,080,584 $16,360,241 








me gt ee LEASES, &C.—The Louisville & Nashville was chartered | Oper’g ex. (excl.tax.) 8,182, 295 8,213,295 9,047, 052 10,267,535 
arc 1850, and opened between Louisville and Nashville Novembir es : 

1859. The liabilities for interest on the auxiliary roads are treated | Net earnings......... $5,754,092 $4,963,723 $6,033,532 $6,092,706 
mostly as belonging directly to the Louisville & Nashv. Co. The South. | Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
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DESCRIPTION. | ei INTEREST OR DIVIDENDS. Bonds—Prine!- 
| Miles | Date | Size,or| 4 monnt pal,When Due 
For explanation of column headings, &c., see notes; Of of Par outstanding |Pate per| When |Where —— and by; Slocks—Last 
on first page of tables. | | Rond.| Bonds} Value. 8) Cent. |Payable hom. Dividend. 
Maine Orntral—(Continued)—Imp’ vewm’t,““A” & “*B”,) -.--. | ---- cose $459,000 414 \J. & J.|\Bost., 2d Nat.Bk.& Port.| 1916 & 1917 
European & North American (Bangor loau)...... e| 56 | 1869 |$500&c.' 1,000,000 6 J. & J.\Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... .......... ry 36 | 187 100 &e. 633,000 6 J. & J.\Bost. 2d Nat. Bk.& Port.| July, 1896 
Androscoggin Railroad, Bath City loan.......... e| 30) 1866 | 100 &e. 425,000 6 Q.--J. do do July 1, 1891 
Portland & Kennebec, consolidated mortgage...c| 71 | 1865 | 100 &c.| 1,166,700 6 A. & O. do do April 1, 1895 
Manches. é Law.—Stock, 10p.c.ren’1till 1937,B.&M.| 26) .... 100 000.000 5 M. & N.|Manchester and Boston.|; May 1, 1888 
Manhattan ( Elev.)\—Corsol. stock..........-. -...--- inte-m 100 | 25,061,940 1 Q.—J. N. Y.. 71 Broadway. | Oct. 1, 1888 
Metropol. El., lst M., $600,000 p. m., $ & £....c* 18 | 1878 1,000 | 10,818,000 6g. |J. & J.\N. Y., Mercantile T. Co. July 1, 1908 
do 2d M. (guar. by Manhattan)..... ce 18 | 1879 | 1,000 4.000,000 6 M. & N. dao do Nov. 1, 1899 
N. Y. Elevated, ist M.(payable at 105 after 1896) 14) 1876; 1,000; 8,500,000 7 J. & J. do do Jan. 1, 1906 
Consolidated mortgage (for $15,000,000) ....... -ee- | L&R8 eoee Nil. 5g. J. & D. do do 19 
a RE Pa _-e.| «eee | 1886} 1,000 1,000 .000 5 M. & 8. do co Mar. 1, 1916 
Marvetia Columbus & N.—1st M.,gold,(Mar.Mineral) 45 | 1885 | 100&ce 650,000 6g. |M. & N.\N.Y., Farmers’L. &T.Co May 1, 1915 
Marietta @ North Georgia—1st M., gold, $7,00U p.m.; 112 | 1881 1.000 554,0u0 6g. |\J. & J.\N.Y.,Smithoakman&R) July 1, 1911 
Consol. ist M., g. $4,500,000 ($17,300 p. m.).. ¢*| .... | 1887 | 1,000 410,000 6g. |\J. & J. do do Jan. 1, 1937 
Marquetie H. @ U.—Common stock .................. 156 | .... 100 | 2,378,670 4 sees. | os  wenmenetes 188 
Pref. stock (6 per cent div. guar. by D.8.S.&A.) e*) 156)| .... 100 | 3,278,456 3 F. & A.;_ N. Y., 10 Wall St. Aug. 15, 1888 
1st m., M.&O., 8.f., redeem. at 110 (int. guar.)..o* 50 | 1872 | 100 &e. ,427,500 8 J. & D.|N. Y., Chase Nat. Bank.| Junel, 1892 
. H. &O. mo., s. f., redeem. at 110 (int. guar.).c*| 90 | 1878 | 1,000 576,200 6 M.& 8. do do Mar. 1, 1908 
Bonds for extension, &c., guar.... .. Rt e*} 21 1883) 1,000 1,500,000 6 J. & D. do do Janel, 1923 
M. H. & O. 1st mortg. on Mar. & West., guar....c*| .... | 1885 | 1,000 1,400,000 6 A. & O. do do April 1, 1925 
Memphis @ Oharleston—Stock...............-2---+--- 330; .... 25 5,312,725) .... a a ae meee : 
ist & 2d. mort. extension Donds, Ala. & Miss. Div., 181 | 1854 cece 2,155,000 7 J. & J.|N.Y.,.W.H.Brown&Bros.; Jan. 1, 1915 
2a mastanes, RRR pate: PM A CaaS aa io sen 105,000 7 a. & 2. do do 1915 
Consol., gold ($1,400,000 1st m. on 93m.in Tenn.)| 292) .... 1,000 | 2,264,000 7¢.\J. & J. do do Jan. 1, 1915 
i ME. co acccccdsecnesoaseteeceses 292 | 1884 | 1,000 1,000,000 62e.\J. & J. do do Jan. 1, 1924 
Mexwan Central ( Mexico.)—1st m,g.($3 2,000 p.m).c*|1,530 | 1881 | 1,000 | 46,155,000 4g.\J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. (%6,400 p. m.)....r} .... | 1881 | 1,000 |) 9,731,«00 3 J ~ 4 1 do July 1, 1911 
Coupon notes for interest funded, red. at 100...0*| .... | 1%84 |100, &e.) 3,825,570 10 Zz. Z. do July 1, 1889 
Debent. (secu by collat.)(V.39,p.733), red.at 10U.c*) .... | 1885 | 1,000 2,500,000 10 A. & O. do Jan. 1, 1895 
Mex. Nat.—1st M., g. ($9,000 p. m).),ar’nat 100 .c*/1.064 | 187 |_ 1,000 | 10,500,000 6 g. |J. & D.|N. Y. National City Bk.| June 1, 1927 
2d M., ser.‘‘ A,” g.,inc.accum (for $16,675.000).c*|1.064 | 1887 |500&c. | 12,165,0 0 Sa ea = =—S—~CS—S«wu cw . July 1, 1917 
2d M., ser. “ B,” gine non-ac. (for $16,675.000).r/t O64 | 1887 |500K¢c. | 12,165.000 6 2. jApril 1 a July 1, 1917 























INCOME ACCOUNT 











1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— - $ 
Net earnings........ 5,754,092 4,963.723 6,033,532  6,092.706 
Income from invest’s 198,591 207,807 479,858 528,82 
Total income........ 5,952.683 5,171,530 6,513,390 6,621,534 
Disbursements— 
a naan 379,845 370,814 365,317 375,557 
oe: ‘on de a onn'bas 708 | 98,267 
’ 4 6, 4,0 5, ’ ’ 10 4,3 ’ 
Divia's on toa N 85,706 | 4,260,3 
.andM. & M... 116,242 117,095 
Georgia RR. deticit.. 49,299 44,8 +4 ee 
Miscellaneous ....... 7,542 rr mm 
Total disbursements. 4,637.806 4,643,727 4,681,137 4,773,824 
Balance, surplus..... 11,356,890 ||692,495 1,832,253 *1,347,710 


* Stock dividend, 5 per cent, $1,518,000. 
i $42,012 to be refunded, inc!uded 1n surplus. 
$164,692 to be refunded, included in surplus. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1885-86. 1886-87 || 























1883-84. 1884-85. 
Assets— $ $ $ 
Road,equipment, &c. 67,776,064 67,930,874 68,433.991 68,936,040 
Timber & quar. lands 688,024 689,941 598,746 434,316 
Stocks owned....... 16,904,853 2,005,590 1,298,347 1,708,981 
Bonds owned....... 4,050,673 4,249,861 4,435,098 6,262,598 
Btks&bds. held intr’tY 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,922,803 1,771,487 1,935,654 1,~51,439 
Materials, fuel, &c.. 762,273 726,624 926,262 1,044,803 
Cash on hand........ 297,316 404,714 303,976 1,375,143 
Bo. & No. Ala. RR... 565,968 1,733,805 2,071,723 178,432 
Nash. & Dec. RR.... 599,178 603,250 615,148 632,140 
er roads §........ 1,172,928 1,567,79 635,978 2,230.943 
CO. C. Baldwinace’tt. 1,005,92¢ 50,80 850,808 850,803 
TES 50,000 Ee ee 8 | al odaaie 
Profit and ioss.......  ........ 2.479.344 2,068 656 ssteeiseainian 
Total assets..... 90,524.18, 91,97 3.705, 3 ‘ 
: ‘lities — bo] — 70 ¥3.7 95,275 9 1,034,024 
Reapesecs conscnce 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*......... 57,530,712 61,958,314 61,355,254 61,999,596 
Louisville bonds. ... 850,000 00 eee 
Debentures.......... RR ae ae et aap ares 
Bills payable........ 3,599,266 189.279 41,229 377,796 
Interest........ ..... 475,759 499,435 5O1L,52% 504,92 
Miscellaneous ...... 34,933 34,774 34,327 327,918 
June pay-rolls, &c.. 1,236,152 1,060,168 1,571,937 1,287.374 
Profit and loss....... 2,067,565 Sn it a RnR 535.911 








Total liabilities.. 96,324,187 94,591,970 94,105,275 95,034,0z4 
|| Balance sheet for 1837-88 not yet published. 
~ The bonds de; osited in the $10,000,000 trust Lave been deducted here 
a $5,000,000 L. & N. stock unissued. 
Ln open account, the company elaiwi at Mr. Bz in is inde} 
selbst thin eee pany claiming that Mr. Baldwin is indebted 
7 Less $5,633,000 bonds pledged and $3,070,960 incl. in cost of road. 
$ Including construcii m of new roads. 
—iV. 45, p. 26, 239, oO4, 457,471, 472,474; V.46.p.45, 75, 255, 353, 
481, 511, 678, 759, 771, 302; V. 47, p. 109, 161, 20:.) 


Louisville New Albany & Chicago —(See map)—Operates fror 
New Alvany, Ind (opposite Louisville, Ky), to Michigan City, Ind., 289 
miles ; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to Switz City, 43 miles; Orleans. Ind., to French Lick Spr., 18 
miles ; total owned, 510 miles; leased—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 m.; total leased, 29 m.; total operated, 539m. A lease for 999 years 
with Chic. & West. Ind. at $127,000 per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized. {fn Aug., 1881, consoli- 
dated with Chicago & Ind. Air Line, and stock lacreased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. 

Of the consol. b'us of ’46, $5,300,000 was reserved for prior first morts. 

From Jan. 1 to July 31 in 1888 (7 mos.), gross earnings were 
$1,220,443, against $1,237,223; net, $391,295, against $315,870. 

Fiscal year ends Dec. 31. The annual report for 1887 was in V. 46, 





oe Dowd, President, N.Y. (V. 45, p. 437; V. 46, p. 102, 191° 
) 


Louisville New Orleans & Texas—(See map)—Line of road 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
Miss., 22 miles; Washington Co. branch, 35 miles—total owned, 513 
miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
534 miles. This road was builtin the interest of the Huntington sys- 
tem of roads, and forms the connecting link in that syst-m across the 
Continent from Norfolk to San Francisco. The income bond: are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The second 
mortgage bonds are “incomes,” receiving interest only when earned; 
but no interest is payable till March 1, 1389; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per ceut; these bonds may be 
paid off at 105. The Uniou Trust Co. of New York is trustee of the 1st 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land grant income mortgages which has been executed to take up the old 
income bonds; but none yetissued. Stock is $5,000,000, 

From Jan. 1 to July 31, in 1888 (7 months), gross earnings were 
$1.275,120, against $1,036,079 in 1887; net, $291,594, agst. $245,413 

Annual report for 1837 was in CHRONICLE, bas p. 447: 





6. 1887. 
TD GUID. oc ccndcdcsie+edscecdccassescest $1,803,784 $2,213,211 
Operating CXPONSES. ........cccccccscocce esos 1,252,562 1,521,128 
Net earnings........-.e.-0 pti iebianction ae $722,083 
INCOME ACCOUNT 1887. 
ra a a ea $722,083 
Taxes, rental and mis. expenses............-. ec-cee $103,225 
Lnterest on bonded debt... .......-...-...0. albanien 445,600 —548,825 
NS PRONG i cciicecdces etsedasencarcesssese siaaee $173,257 


Mr. R.T. Wilson, Pres., N. Y. (V. 45, p.512; V. 46. p. 447 ) 


Louisville St. Louis & Texas —(See Map.)—Uader construc 
tion trom Louisville to Henderson, Ky,, 140 miles, to be completed by 
December 1. Has contract with Chesapeake Ohio & Southwestern for 
joint use of tracks from Louisville to West Point, Ky., 20 miles. Trustee 
of mortgage, Central Trust C:. Financial Agent-, W. V. McCracken & 
Co., 42 Wall St.. New York. 


Louisville Southern, —Owns from Louisville, Ky., southwesterly 
to Burgiu on Ciucinnati Southern RR., 82 miles Branches projected 
Completed in May, 1338. Stuck,.$2,500.000. (V. 46, p. 480.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa., 
20 miles; branch, Ll mile; total operated, 21 miles. Itis a coal road 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Aug. 31 in 1888 (8 mos.), gr)s3 earnings from coal and 
mining «perations were $674,282, against $417,521 in 1347; deficit, 
$2 2,0 64, against $146,028. 

Maine Central,—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, #0°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junuetion to Lewiston, 4°7 miles; total owned, 303° 2 miles. Leased— 
Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18'1 miles; Banyor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles Total operated Sept. 30, 1887, 527°2 miles. 

In Auzust, 1858, leased Port.and & Ozdensburg for /9 + years. 

There are als» $58,000 5 per ceut debeuture bonds due 1894 and 
$42,000 Shore Line 6 per cents, due 1923. 

Fiscal year ends Sept. 30. Report for 1886-7 was in V. 45, p. 854. 


FISCAL RESULTS. 














1883-84. 1884-85. 1885-86. 1886-87. 
Total gross earnings $2,816,373 $2,839,779 $3,001,076 $3,142,407 
Expensesand taxes. 1,750,710 = 1,730,902 1.820.710 = 1.948,480 
Net earnings..... $1,065,563 $1,108,877 $1,180,336 $1,193,927 
INCOME ACCOUNT 
Receipts— 1883-84. 1884-85. 1885-86. 1886-87. 
Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,927 
Other receivts....... 10,421 7,828 7.400 8.870 
Total income.... $1,076,084 $1,116,705 $1,187,736 $1,202,797 
Disbursements— 
Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
Interest on bonds... 661,395 701,767 707,130 717,068 
DEVEINED. coe cosccce 215,532 215,541 215.578 2'5,.598 
Total disburse’s $1,06>,.927 $1,1UU,3U05s $1,t1i./u5 $1,121,666 
Balance, surplus ... $10,157 $10,397 $76,028 $81,131 


—(V. 45, p. 820, 854; V. 45, p. 573; V.47, p. 50.) 
Manchester & Lawrence,—Owns from Manchester. N. H 


-. to 
Methuen (State Line), 2244 miles; leases Methuen Brancb, 3% miles . to- 


tal operated, 26 miles. Road in operation since 1849. 
Leased for 50 years from Sept. 1, 1837, to Boston & Maine at a rental 
paying 10 per cent divideuds. The fiscal year ends March 31. Gross 





Pp. 331. arnlngs, expenses and charges have been as follows: 
INCUME ACCOUNT, 
$85. 1886. 1887. 
Gross @arnings..... .......... -eee $1,680,454 $1,919,189 $2,295,623 
Operating expenses.............. 1,332,035 1,278,528 1,489,698 
Net earnings.................. $34%,418 $640,661 $805,925 
P. 6. Of op. ex. 10 earns...........-. 79°27 66°C2 64°89 
—— 
=a eats ineininds adnan $369,300 $161,534 $549,814 
Rental ,ins. & taxes.............. 217,951 223.8n9 228,641 
t. Ou car trust bds.......... .... .000 50,000 25,000 
Total charges................. $837,251 $35,407 $-03.435 
GR ELGG, —$288,832 —$94,747 +$2,469 


earnings in 1885-84, $177,502, net, $100,909. In 1886-7, gross, $172,- 
524; net, $100,691. 
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NEW ORLEANS 
AND TEXAS R. R. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 


For explanation of column headings, &c., see notes 
on first page of tables. 
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Road.;| Bonds} Value. 
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Miles | Date Size, or 
f of Par 








Mexican Nat.—({Con.)—34d M, deb (inc, not cum),g.r.\ .... | 1887 | 1,000 
Texas-Mexican, Corpus Ch.8.D.&R.G, lst M, gd. r*; 16) | 18280) 1,000 
do lst M., gold ($15,000 p. m.)...... ce*} 161 ;,1881/ 1,000 
Michigan Central—Stock..................-2200-- 22 1,008 | nec 100 
Consolidated mortgage ($2,000,000 are 5s)..c.&r| 270 | 1872. 1,000 
M. C. Michigan Air e mortgage. ........ c.&r}| 103 | 1870; 1,000 
Michigan Air Line Ist M., assumed by M.C..c &r 10 | 1870 | 1.000 
M. C. bonds, mort. on Grand River Val RR..c. &r 84 | ’79-86| 1,000 
Kal.& 8.H., lst & 2d m., g.$70,0002dsdue’90¢.&r| 39 | ’69-70; 1,000 
Grand River Valley, stock, guar.. .............--.- oe 100 
Detroit & Bay City 1st en’d. and bridge ....c.&r}| 145 |1872-3) 1,000 
M. C. mort. on Detroit & Bay City Railroad..c.&r| 145 | 1881 | 1,000 
Jackson, Lansing & Saginaw, consol. mort..c.&r| 236 | 1871; 1.000 


Jackson Lansing & Saginaw consol. mort... .«. 298 | 1880; 1.000 
Middletown 








..¢. &T 
Un.é€W. Gap—latis. ext. 25 yrsin’86.c~; 13 | 1866 | '00&e. 
) do d mort. guar.... ....c"| .... | 1871 | 500dc. 
Milw. Lake Shore & West—Common stock............ Be | cscs 100 
an cusenecenen seat ‘csinia stimeinbiieaiaiisags 592 | .... 100 
inn nnnduannesccentnedebesessesntd 346 | 1881 | 1,000 
Tncome bonds (not cumulative) .............. resell ecos | BS | Bae 
Equipment bonds of 1482 ($30,000 red. yearly)..; .... | 1882! 1,000 
Michigan Div., lst mortg , gold (for $3,000,0U0)c* 85 |} 184) 1,000 
Ashland Division, lst mortgage, gold...... .....c* 40 1887); law 
St. Paul Eastern Gr’'d Trunk, lst, gold,int.guar.c*} 56 | 1833) 1,000 
a .iticcin tine mth dies abeeetin= aie ---- | 1835 1,000 
Equip. bds. 1885 ($100,000 red. yearly from ’90).; .... | 1885 |) 1,000 
Convert. debentures for $2,000,000 gold....... c*; .... | 1887) 1,000 
ist Ms. on H wley & Onton. branches (dr. at105).c|; 16 | 1886 1,000 


ilwaukee & Lake Winnebago—\st mort., gold. ..c* 65 | 1882) 1,000 











Income bonds, s (cumulative)........ ..c<.- c* 65 | 1882 1,000 
Debentures, gold, lessee pays int till 1894. ....c*) .... | 1884) 1,000 
Milwaukee & Northern—1st mortgage............-. e*} 126 1880); 1,000 
Consol. mortg. ($17.000 per mile).........- e*| 177! 1884! 1:000 

















INTEREST OR DIVIDENDS. Bonds—Princl- 
Amount .|Rate per| When (Where Payable, and b Piglocks “Last 
6 ayable, an 
Outstanding |"“Cent. 'Payable| Whom. y| “Dividend. 
$7,040,000 ee ee 1937 
960,00 7g. \J. & J.|N. Y. Office, 32 Nassau.| July 1, 1901 
1,380,000 6g. \J. & J. do do y l, 1 
18,738,204 2 F. & A.| Grand Central Depot. | Aug. 15, 1888 
,000, 7&5 |M.&N.'IN. Y., Union Trust Co.|; May 1, 1902 
1,900,000 8s |S. & J. do do Jan. 1,1°90 
200. 8 M. & N. do do Nov. 1, 1890 
1,500,000 6 M. & 8. do do Sept. 1, 1909 
710,000 8 M. & N. do do Nov. 1, ’8+-90 
491,200 24 J. & J. do do July, 1888 
424,000 8 M. & N. do do May 1, 1902-3 
3,576,000 5 M. & 8. do do Mar. 1, 1931 
1.722,000 8 M. & 8. do do Sept. 1, 1891 
1,087,000 6 M. & 8. do do Sept. 1, 1891 
50,000 5 g. |M. & N.(N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
250,000 5 J. & D. i) do Dec. 1, 1896 
2,000,000 4 Yearly.|N.Y., N. Bk. of Com’rce} Jan. 14, 1888 
,000,0 og ae do do Aug. 15, 1888 
4,530,000 6 g. |M. & N. do do May 1, 1921 
500.000 6 M. & N. do do May 1, 1911 
130,000 8 J. & J.\N. Y., 8.8. Sands & Co. 92 
1,281,000 6g. J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
000, 6 g. |M. & 8. do do Mar. 1, 1925 
973,000 6g. J. & J.| N. Y., 8.8. Sands & Co.} Jan., 1, 1913 
100,000 7 J. & D. do do Dec. 1, 1888 
500,000 6 J. & J. do do 90- 
1,800,000 5g. |F. & A.IN. Y., Bk. of Commerce! Feb. 1, 1907 
00,000 6g. |A. & O.| N. Y..8.8.Sands &(o. | April 1, 1896 
1,430,000 6g. J. & J.|N.Y.,36 Wall 8t.& Bost.| July 1, 1912 
520,000 5g. \J. & J. do do July 1, 1912 
200,000 6 g. A. & O.| New York & Boston. | April1, 1904 
2,155,000 6 J. & D.|N.Y., Merch. Exch.N.Bk} June 1, 1910 
1,389,000 6 J. & D. do do June 1, 1913 














Manhattan Elevated,.—Road operated, 32°39 miles. This was a 
ration formed (Nov. 24, 1875) to lease and operate the two elevated 
ads in New York City. The original lease of May 20, 1879, guar- 

anteed 10 per cent per annum on the stocks. In June, 1884, a!) liabili- 
ties were assumed, and new stock was issued. by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $26,000,000. 


There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. In 
June, 1£88, when voting to reduce the quarterly dividend to 1 per ct., 
it was resolved that the balance of net earnings, after paying the divi- 
dend, be appropriated to the payment of judgments and claims against 
the company for damages to abutting real es ate. 

Dividends prior 10 1888 were: In 1884, 3 per cent; 1885 to 1887, in- 
clusive,6 percent. Range of prices of consolidated stock since 1883 
has been as follows: In 1884, 6442@79; in 1885, 65@123%: in 1886, 
120@175; in 1887, 921@1617; in 1888 to Sept. 21, inclusive, 77% @98 3s. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. andin 188% $15,000,000 new 
bonds were authorized to cover a)l these and to provide for future needs, 
but none yetissued. See V. 45, g: 856; V. 46, p. 75. 

From Oct. 1, 1887, to June 30,1888 (9 mos.), gross earnings were 
$6,565,552, against $6.063.430 in 1886-87; net, $3,025,188, against 
$2.647,683: surplus over fixed charges, $1,537,288, against $1,187,159. 

reports for year —s Sept. 30 have shown the following income: 


-4, 1884-4. 1885-6. 1886-7. 
Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,102,662 
Operating expenses... 3,884,949 3.967,983 3,960,191 4,970,450 





Net earnings. ...$2,841,410 $3,082,584 $3,466,024 $3,132,z1z 





Interest and rentals... 1,381,713 1,459,043 1,806,393 1,554 O80 
Balance. ........ $1,459,697 $1,573,541 $1,659,651 $1,578,1sz 
Deduct dividends. ..... 1,170,000 1,560,000 1,560,000 1,560,000 


I nn cman $289,697 $13,541 $99,631 $18,132 

Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads : 

Passengers. Earnings. Passengers. Earnings. 
1878-79... 46,045,181 $3,526,425 | 1883-84.. 96,702,620 $6,723.832 
1879-80... 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,566 
1880-81.. 75,585,778 5,311,076 | 1885-86..115,109,591 7,426,216 
188182.. 86,361,029 5,973,633 | 1886-87..158,963,232 8,102,662 
1882-83.. 92,124,943 6.386.506 
—(V. 45, p. 272, : 04, 641, 673, 727, 356; V. 46, p. 75, 228, 289, 511, 
650, 802; V. 47, p. 1+8.) 

Marietta Columbus & Northero,—(Scee Map) - Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run te Stuart,4 m. Formerly 
the Mari+ tta Mineral road, and name changed (no toreclosure). ‘The bond 
iasue is limited to $*50.000 on 45 miles of road. An extension North 
to a convection with the Columbus & Eastern is under construction. 
This company contro s shipments irom the Federal Valley coal mines 
and coke ovens. From Jan. 1to Aug. 31 in 1888 (8 mos.) gross earn- 
ings were $56,054, against $42,401 in 1887; net, $23,617, against 

18,377. In 1887 net earnings were $45,240; surplus over fixed charges, 

9,210. Walter Stanton, 80 Broadway, N. Y., Pres. (V. 46, p. 38.) 

Marietta & North Georgia—(See Map)—Owns Marietta, Ga., to 
Murphy, N. C., 111 miles, and branch, 7 miles; total, 118 miles. Road 
is under construction north to Knoxville, Tenn., and south to Atlanta, 
Ga., which wil make total mileage, including branches, 260 miles. 
Stock is $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to extend the road, widen the gauge and retire old bonds. After 1897 
$15,000 yearly will be paid to a sinking fund for these bonds. The old 
bondholders can exchange for bonds of the new issue. In year endin 
April 30, 18-7, gross earnings were $107,516; net, $58,636. R. M. 
*Qulsifer, President, Boston. (V. 46, p. 75.) 

Marquette Houghton & Ontonagon,.—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore & Atlantic RR., which Company 
operates this road and agrees to pay the interest on bonds and six per 
cent yearly on the pref. 8s ock as it stands above. In year ending Feb 
15, 1888. gro-s earnings were $1,110,264; net, $518,726; surplus above 
fixed charges, $195,954; dividends paid (6 per cent) $196,707; loss to 
lessee, $754. 

Memphis & Charleston,.—(See Map of East Tennessee Vir- 
= é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
gon to Chatt»nooga, 40 miles; total operated, 330 miles. Of the eon, 
olidated mortgage, $1,400,000 are secured by the old Tennessece State 
lien tor $1,736,936, assigned to a trustee, and thus stand higher in 
value. There are aiso $—— car trusts. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885. placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control. The validity of this ownership of stock is contested by the 
minority stockholders, and a suit is pending. 














From July 1 to July 31 in 1888 (1 month), gross earnings were 
$115,136, against $127,897 in 1887, net, $14,316, against $54,973. 

In the year ending June 30, 1888, gross $1,763,732; net $503,758. 

For the year ending June 30, 1887, gross earnings were $1,606,772; 
net, $411,280; surplus over interest, etc., $20,021, and in 1885-86 $1,- 
323,529 gross and $386,315 net.—(V. 45, p. 26, 180, 239, 272, 304, 437, 
613, 705, 727, 742; V. 46, p. 255.) 


Mexican Central (Mexico).—In April, 1888, the mileage was— 
Muin line from Mexico City north, to El Paso del Norte 1,224 miles, 
112 miles on Tampico Division,11 miles on Guanajuato Branch,160 miles 
on Guadalajara Division, and 17 miles onthe Pacific Division, anda 
ane 7 miles, to stone quarry, made a total of 1,531 miles. Other work 

n progress. 

he company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds a charter 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable witb 8 per cent of all duties. After suspension in 
1885 the payment from duties was resumed, and was 1 p. ct. Jan. 1, 
1887, and after that 1 per cent more every six months, till J ly’ 1890, 
the full 8 per cent is reached. The incomes are convertible into stock 
at par. The stock is $38,500,300. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 
additional are deposited as collateral for the debenture bonds. 

In Dec., 1885, it Was arranged to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative. 

From Jan. 1 to July 31, 188% (7 morths), gross earns. were #3.367,- 
731, against $2,692,157 in 1887; net, $1,283,578, against $1,196,957 
(in Mexican currency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 

INCOME ACCOUNT. 
Receipts— 1846. 


. 1885. 1887. 
a $3,559,56L $3,857,706 $4,836,578 


Net earnings, &c. (U. 8. currency). $1,308,395 $1,102,072 1,680,295 
Net subsidy rec’d(U.S.currency). 590,352 58,4387 204,845 











Total net income.... ............ $1,898,747 $1,160,509) #1,885,140 
Disbursements— 
One year’s int. on cou. of ’89,cash. $384,027 $*192.013 $316,313 
Int. on 18st mort. bonds, vash....... 731,480 736,710 1,254,677 
Int. on debentures, Gash..........- 1£7,500 157,900 250,000 
FTE EIT 122,571 84.550 74,612 
ES Le ee ee $1.425,578 $1,201,073 $1,895,602 
| ie RRA ALIS aa Rls sur. $473,169 def.$40.564 der.glu,4162 


—(V. 45. p. 53, 113, 437, 613, 820, 856; V. 46, p. 102,191, 537,538, 
558, 572,576, 678.) 

Mexican National Railroad (Mex.)—(See May)—Owns from 
Laredo to City of Mexico, 842 miles: Corpus Christi to Laredo, 161 
miles: Acambaro to Patzuaro, 96 miles; El Salto branch, 42 miles; 
Matamo:as to San Miguel, 75 miles; Brownsville & Gulf RR., 1 mile; 
total, 1,217 miles. This road wa<+ completed in September, 1888,and to be 
open for traflic about Noy. 1. The foreclosure of the tormer company 
(Mex. Nat. Kalway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and the control of the Texas. 
Mexican Railway from Lared» to Corpus Christi, Texas, 161 miles, by 
the purchase of $24%,000 ist mort. bonds ous of a total issue of 
$960,000; $1,196,.00 2d mortgage bonds out of a twtal issue of 
*1,380,000; $2,453,750 of its capital stock out of a total issue of 
$2,50v,0: 0; the Brownsvile & Gulf Railway, 1 mile, by the purchase 
of its capital stock of 25,000; the Texas Mexican Northern ch orter, 
by the purchase of all its capital stock, $100,000. 

The pew first mortgage for $12,500,000 is a prior lien upon ail the 
lines in Mexico, construeted or to be constructed, and upon the above- 
named secunties. The bonds are redeemable at par on notice by the 
company. Trustees, Hugh M. Matheson and Char.es Magniace. Of the 
proceeds of this issue, afier construction of 352 miles in the main line 
and a branch of about 75 miles into the Sabinas coal flelds, $1,650,000 
remained available for interest and a capital reserve fund. 

Of the securi.ies issued in exchavge for old securiti s, the second 
mortgage bonds series “A” are strictly cumuiative, and not fore- 
closable while stock remains in irust as below stated; the second mort- 
gage bonds seiies * B” are non-cumulative; trustees, Lymav K. 
Bass and J. A. Horsey. Tuird Mortgage Income trustees, C. J. Canda 
and H, A. Risley. Capital stock, $20,875,0 0, placcd iu trust with the 
Farmers’ Loan & Trast Co., leaving the road in co. tro! of first and 
second mortgage bondholders until the road earns and pays interest on 
both classes of bonus for two consecutive years, in which ev: nt the 
control reverts to the stockholders. The company receives a subsiey of 
$11,270 p r mile of road, secured by 6 percent of the Mexican Govern- 
ment receipts from customs. 

From Jan. 1 to July 31 in 1888 ( 7 mos.), gross earns. were $1,323,- 
SY. against $1,005 045 in 1847; deficit, $129,866. In last tive months of 
1887 net earnings were $61,327. (V.45, p. 232, 537, 67s; V. 47, p. 200.) 

Michigan Central,—LINE OF ROAD.—Main line—Kensington te 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonds—Prinoi- 
| Miles Date ~~ - Amount pal,.When Due. 
For explanation of column headings, &c., see notes! of | of | Outstandin Rate per| When |Where Payable, and by; Stocks- 
on first page of tables. Road. | Bonds) Value. S| Cent. Payable Whom. Dividend. 
a 
ae are Oo Geta Havren—Stk, 8 % rent., P. &R. | “137 ~~ wutew 1 $50 $4,081,900 4 J. & J.|Phila., Office, 1198S.4th| July 16, 1888 
I  nncc ons tenes cccceereepesesonee 719) . | 400 ~~ nt = ie re July 5, 1887 
1st mort., due oe 1, 13 «8, but not paid........ | 124e 1873 100 a 198,000 8 = & D.| Last paid June, 1837 Overdue, 
lst mort., cold, on Caluin*t extension............ 419 1885 ,000 100. 000 5 & O.| Last paid April, 1887. | Oct. 1, 1915 
Houghton DME :scc.chsacctidvpeosuseudes | .--- | 1886 | 500 &e. 100,000 5 s &-J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886 ........-.. ......---0-- ..-- | 18%6 | 100 &e 250,000 4 J. & J.) Last paid July, i887 | Oct. 1, 1926 
inneapolis é St. L.—1st M., Min. to Merriam Jen. oi 27 | 1877) 1,000 55,000 7g. J. & J.| Last paid .tan., 1888. | Jan. 1, 1907 
lst mortgage, Merriam Junction toState Line..c* 93 | 1877 | 500 &e. 950,000 7 2. \J. & D.| Last paid Dec., 1887. | June 1, 1927 
1st mortg., Minneapolis to White B.Lake, guar.c* 15 | 1877 1,000 80,000 7g. |\M. & N.| Last paid May, 1888. | May 1, 1907 
lst mortg., gold, coup. (Al. Lea to Fort Dodge).c*, 102 | 1879 | 1,000 1,015,000 72g. \J. & D.| Last paid Dee., 1887. | Junel, 1909 
Imp. and equip. M., lst & 2dser., jun. lien on 1’d “| 360 | 1882) 1,000 4,000,000 6 J. & J.| Last paid July, 1x87 | July 1, 1922 
Mort. on South western extension (812.000 p.m.)c*| 53 | 1880) 1,000 36,000 7¢.\J & D.| Last paid Dev., 1887. | Dec. 1, 1910 
2d. bds.,inc.,5 & 10 yrs.(White Bear to Ft. memegge 7 224 1880); 1,000 500.000 7 J. & J.| Last paid Jan.. 188%. 1890 
lst mortgage, gold, Pacitic Extension ........ 92 | 1881) 1,000 1,382,000 6g. A. & O.| Last paid Apr., 188%. |April 1, 1921 
Minn. St. P.48.8'e.Marie—M 8.8t.M.& At.,1st M.g ¢ ce 495 | 1886! 1,00» 10. 00.0 10 5g. |J. & J.\N.Y.Mor’n, Rliss.& Lond July 1, 1926 
Minneapolis & Pacific—ist M., $15, 000 p. mile ¢* | 286 | 1886 1,000 4,290,000 5 J. & J.\N.Y., R. P. Flower &Co.| Jan. 1, 1936 
Consol. M a. (for $21,000,000), $20, 000 p. m., g.c*) 800 | 1888) 1,000 (2) 5¢g.1J. & J. New York Agency. July 1, 1938 
dé Tennessee—ist M., $2,500,000. .c* & r Set eee | EE |. cuei sects 4g. \J. & D.|N. Y. Office, 214 B’way; Dec. 1, 1952 
Missourr obey eter Bes (B5, 157 pref.) . coo » IRMBS | none 100 | 46,410,157 ae ie <0 Tiana  - i . seaeiaie 
ist M., g,8. fund, land grant (U.P.S. Be. red. at 120 1 ee 1868 | 1,000 2,054,000 6g. J. & J.| Last paid Jan., 1888. Jan. 1 1, 1899 
ist mort,. gold (Tebo. & Neosho) s. f., red. at 100. 1870 | 1,000 346,000 7 2. \J. & D.| Last paid Dee., 1837. | June ¥ 1903 
1st&2aM. dan. & Cent. Mo.,(2a M. $32. v00, 1892)| 70 1870 1,000 696,000 7 g. iM. & N.\N.Y.. Mercantile Tr. Co May ,1890&’92 
Consol. M., gold, on road and land (red. at 100)..| 786 |1871-3; 1,000 | 14,877,000 7g. \F. & A.| Last pail Feb., 1888. 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct. 786 | 1876 | 500 &c. 581,000 6 A. & O.\N.Y., Mercantile Tr. Co. April 1, 1911 
Booneville Bridge bonds, g. guar., drawn at 100 . | : 187 1,000 794,000 72g. 'M.&N. "do do May 1, 1906 
t consoi. M., gz. ($9,340,000 are Ag) $20,000 p.m. At 565 1880-6; 1,000 | 27,264,090|5 &6 g. J. & D.| Last paid Dee., 1837. | Dee. 1, 1920 
East Line & Red River..............--- .-sscee-e. | .... | 1880 Sannin 347, 6 JJ. & D.| Last paid Dec., 1887. | June 1, 1900 
internat. & Gt. North’n, 1st mort., goid........... | 776 | 1879 | 1,000 | 7,954,000 6 g. |M. & N.|N.Y., Mercantile Tr. Co.| Nov. 1, 1919 
do 2a mortgage, g lll ce’; 776 | 1881 | 500 &e.|; 7,054,000 6 (M.& 8.|Last paid March, 1888.! Sept. 1, 1909 
do Colorado Bridge ponds, sink’g Pa. ---- | 1880 ee 25,000 7 'M. & N.|N.Y., Mercantile Tr. Co. 1920 

































































miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand eiver Valley, 84; Jack. 
Lan.& Sag., 295 ; Kal. & So. Hav.. 39: Det. & Bay City. 152: Sag. Bay 
& No. W., 64; branches 85. Tol. Can. So. & Det.. 56; Can. So. Br. 
Co., 4; Mich. Mid. & Can., 15; Canada So. branches, 99; Sarnia Chat. & 
Erie, q; Erie & Niagara, 31; total branches 1,027 miles; total operated, 
1,523 miles. There are 121 miles of second track and 569 of side tracks. 
RGANIZATION, LEASES, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
cally owned. The land grant came from the Jackson Lansing & 
aw company as stated below. 

Nov., 1882, a close contract was made with Canada Southern for 
ee "its ruad by the Michigan Central and for the division or 
et profits over all charges as follows—one-third to Canada South- 
4 and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 

——- by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid 
mo dividend till 1878, an pase then irregular amounts. Since 1870 
dividends have been: In sro? 1, 10 per cent; 1871-72, 10; 1872- "3, 
Sand 4 in scrip; in 1878, 2; in 1879, 3%; in 1880, 8; in 1881, 619; 
82, none paid; in ’83, 5; in ’84. 3; in ’=5 and ’86, nil; in’87, 4 per a 

The range in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in +t he 6815@95'%; in 
1875, 53 @82\4; in 1876, 345306519; in 1877, 

5819275; tin 1879, 73%@98 ; in 1880, 75 ; : 
A 1882, "717@105: in 1883, 77 @1004g; in 1884, 1h a 94S: in 1885, 
4612 @79% ; in 1886, 61142298%; in 1887, 8029512; in 1888 to Sept. 
21 inclusive, 72@88 4. 
The Jackson Lansing & Saginaw ¢ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1887 sales amounted 
to 7,222 acres for $140,451 (including timber), les ving : 924 acres 
unsold: land contracts and other assets on hand, $473,3 


OPERATIONS, FINANCES, &C.—The road is operated moon a close con- 
tract with Canada Southern and the earnings of both roads are included 
in the statistics below. 

The statement of the combined roads for 6 months ending June 30, 
(June, — approximate) on which dividends were declared, was 
as follows: 

















1888. 1887. 

EE ET $6,535,000 $6.36 1,000 
Operating expenses and taxes ..........-.. 4,725.000 4,511,000 
a aa i a i cael tala ial (72°3) (70°9) 

EE OT $1.810,000 $1,850,000 
Interest and rentals........ seueetaaauaneniae 1,260,.00 1,276,000 

EE a a a ~ $550, moO $574,000 
Proportion to Canada Southern Co......... 159,000 170,000 

EE ee en $391,000 $104 000 
Dividend, 2 per Oa occa etiam ate 374,764 374,764 





eo 





ia a ili $16 6,236 $29,236 
the Deneda Southern had the $159,000 above; ; dividend, 1 per 
gent, $187,500, leaves deficit of $28,500. 
The annual report for 1887 in V. 46, p. 571, gave the following: 
OPERATIONS AND FISCAL RESULTS. 














oo <w S. 1885. 1887. 
Gross earnings...... .Y - ay 977 10,707,394 12,295,828 14,164,490 
Operating expenses. %,132 8,014,603 8,404,679 9,875,216 
Not carnings........ 2,694,945 2,692.79i 3,891,149 4,289,244 
P.c.op.exp.to earns. 76°84 74°85 68 35 69°72 
INCOME ACCOUNT. 
1884. 1845. 1886. 1887. 
Receipts — $ : 
Net earnings ....... - 2,699,945 2,692,791 3,891,149 4,289,244 
Int. and dividends 79.858 72,216 45,190 52,718 
Total income ...... 2,779,803 2,765,007 3,936,339 4,341,962 
Disbursemeni(s— $ 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt . 2,454,292 2,482,443 2.392,674 2,351,619 
Can. So (1. of net) . — 20,448 8,679 407,335 540.870 
—— lacie: ~ rial, __wesssecs __seeesecs 32,513 
Total ............ 2,659,050 2,675,432 2,984,519 3,109,312 
lus for div’ds.. 120-753 89,575 952,020 1,232 650 
ce ec 374,764 749 52s 
Rate of dividends .. ..-.---- enn weeee (2) (4) 
OND. .coc coces 120,7 ~ 89.575 _ ~ 577,256 — 483.122 


—{V.4>. p. 5, 26, 872. 886; v <6. vp. 571. 783. 802.) 





Middletown Unionville & Water Gap.—Owns from Mid- 





dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In year ending Seni. 30, 
87, gross earn’s, $44,903; net, $12,878; def. under fixed charges, $8,642. 

Milwaukee Lake Shore & Western.—(See Map.)—Owns from 
Milwaukee to Ashland, Wis.. 391 miles (4 miles leased); branches— 
Hortonville to Oshkosh, "23 miles; Manitowoe to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles; Hurley oranch. 13 miles; branches to mines, 
&c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch, 
6 miles : total owned, 531 miles; leases, Milwaukee to L:ke Shore 
Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 mies; total 
lease, 61 miles; total operated, 592 miles This company was or anized 
in 1876 as successor to the former company foreclosed in1875. Pre- 
ferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertib'e into stock at par at any time 
within ten days after the date fixed for payment of divs. on com. stock. 
The equip. bonds are redeem. $30,000 per year at par; the funding notes 
$100,000 per year; the — s of 1885 at $100,000 per year after 1890, 
and the Ontonagon 1st mor tgage $25,000 or y oo at par. 











The annual report for 1887 was in V. 46, 
INCOME ACCOUNT. 
d. 1886. 1887. 

RED GRGRTNGE  ccecedcs cocccscecsud $1, 363,27 8 $2317,%02 $3,180,681 
ID. 0s mnnidieeadnetenseime $420.890 $995,200 $1,240,323 
Oiher receipts.... .2..c0e- ee eeeseee 9.529 36,181 _ | 47,733 

Total net receipts ...........-c0. 430,419 1,031,381 1,288,056 
Interest paid (including incomes)... 342,648 480,271 517,687 
Rental and miscellaneous........... 24.197 26,910 31,307 

Tl scudtninnddee+etdendotonateune 366,845 507,21LL 548,994 
| lA TLE A Te 63,574 524.17 739, 062 
DS tidiictwinceeaselpenegns enheiiite 175,000 430,000 
Rate of dividend........... ecceccees  _ceaveeee SIQON pref. 7 on p. 4 cm, 

EE a eT ee ne 63,574 319,170 ~— *309,062 


* Of this balance $155,000 was used for redemption of funding notes 
and bonds, leaving $154,000 to be carried forward. 
—(V. 45, p. 240, 820; V. 46, p. 134, 380, 802.) 


Milwaukee & Lake ‘Winnebago. — Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 37 lg per cent of gross earnings as rental; but after 
$175,000 per roe is received the balance of net earnings is to be equally 
divided. The $1,000 000 debentures were authorized to be issued as 
required for improv ements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., $780,000; com. stock, $520,000; par of shares, $100. 
Dividend of 3 per oom on pref. stock was paid Jily 15,1838. In 1887, 
rental was $167,954 

Milwaukee & Northern—(Sce Map.)—Owns from geo 
Wis., to Champion, 257 miles; branches—Menasha ard ro 
Hillbert, Wis., 21 m; Ellis June. to Menominee, 22 m; total operated, 
300 miles. Uses Chic ago M. & St. Paul track, 9 wiles. into Milwaukee. 
See full statement in V. 44, p. 813. The stock is $4,131,000. The con- 
solidated mortgage is for $3,000,C00, and $2,155,000 bonds are re- 
served to retire lsts of 1880. In 1887 gross earniazs were $976,137; 
net, $419,573; surplus over charges, $119,473. Gross earnings in 1886, 
$646,226: net, $282,085 (V. 45, p. 53, 613, 672; V. 46 p. 75.) 

Mine Hill & Schuylkill Haven.— Owns trom Schuylkill Haven 
Pa., to Locust Gap, Pa., with branches, i374, miles Road was leased 
May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999 years 
at a rental of $326, 552 per year. There is no debt, and regular divi- 
dends are paid. Operations are included in lessee’s returne. 

Mineral Range.—Houghton, Mich., to Calumet, Mich, 151g 
miles: branch, Franklin Station to Franklin, 2 miles; total 17s miles. 
In 1847, gross earnings, $153,782; net, $97,561. This road was under 
the H. 8. Ives management. The coupons of Oct. 1, 187, ~~ since 
have been passed, and bonds due June, 188%, not paid. C. A. Wright 
was appointed receiver in June, 1888. Office, 36 ll dnd F. B. 
Loomis, President.—(V. 45, p. 272, 538; V. 46, p. 733.) 

Minneapolis & St. Louis,—Owns main line, eo ge to 
Angus, Iowa, 2: 19 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kaio Branch, 2 miles; Lake Park Branch, 14, miles; total operated, 3544 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued; common stock. $6,000,000 issued; par of both $100 per share. 
Most of above 1st mor tzages are alse a second Jien on more or less of 
ruad. The Jan., 18838, coupon on equipment bonds and all June, 

1888, coupons wee Gotanined on. The President’s explanation at 
length was in V. 46, p. 738. . H. Truesdale, Pres’t, was appointed re- 
ceiver in June, ’88, in the ™. ‘losure suit un ter imp. and equip. mort. 

The Wis. Minn & Pac., Red Wing, Minn., to Manka o, 94 1m.. and Morton 
Mipn.,to Watert. June »Dak., 121 m. ,is leased and ope rated by thie Co., but 
the M. & St. L. has po ovligation for the bonds, $3,000 000 of which are 
pledged as ccoliateral under the Chic. R I. & Pac. extension and collat- 
eral mortgage. Stock outstanding is owned by tne Chic. K. I. & Pac. RR. 
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yt he r 7 Bouwds-- Prinei- 
VESCR(PT — = — Date ~— OF! Amount on —— a —— “eH | al. pecs 
ation of cvluaip headings, &3., see potes| Oo of ar oe e€ per en ere P: yauie, and by| Stocks— Las 
ae on arst page of tabi: . hoad.|sonds| Value. Outstanding |""Cent. Payate Whom. | Dividend. 
ssouri Pacific—Stock.........--.-.-+--- nimamenost 3,226 | .... $100 |$43,974.R850 \ Q.—J. |N. Y., Mercantile Tr. Co.| Oct. 15, 1888 
ar M., g., + RR. of Me.) extended in 1888....| 283 | 1868 | 1,000 0.110.000 4° - d. we Qu Aug. 1, 1938 
2d M. (Pac. RR. of M ..), (8. f. $50,000). .....-..-.-. 283 | 1871 1, 2,273,000 7 Jc & J. ao ao Inivy 1, 1891 
let ort. on depot in -t. Louis (Pac. RR. of Mo.).) .... | 1872 | 500 &e, 800,000 8 M. & N. io do May 1, 1892 
ist M. Varond. Br.,:\Pac. RR. of Mo ), cuar........ 1519} 1873 OO 245,000 6g. \A. & O. do do Oct. 1, 1893 
3d M. (covering all p.operty of Pac. RR. of Mo.).| 299 | 1876 | 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1869 ’ 190,000 7 A. & O. do do Oct. 1, 1889 
1st mort. on 3t. Louis & Lexington (Mo. Pac.)....| .... | 1880 | 500 Wwe 650,000 5 F. & A. do do Aug. 1, 1920 
Consol. M.,g., $30,000,000 ($15,286,000 res’d).c*|1,060 | 1880 1, 14.714,000 6g. '\M. & N. do du Nov. i, 192U 
Collateral trust bonds, gold ($15,000,000). ..c*&r/1,120 | 1887 | 1,0V0 | 14,376,000 5g.'M, & & do do Jan. 1, 1917 
Ler. & Caney Val. RR. lst M, g, gu.($10,000 p.m.)c* 8O | 1886); 1L.cu 520,000 5§g.\J. & J. do do July 1, 1926 
Verdigris Vall. Independence & W.,1st M.,g.,guar.| 75 | 1886; 1,000 750.000 5 g. |M. & 8. do do Feb. 1, 1926 
St. L. Irun pt. & So., ist mort., coupon........... 210 | 1857 1,000; 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 2dM gold, coup., may be reg.......... 310 | 1872 1,000 6,00C uv 7 g. |M. & N.| New York or London. | Mayl, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 1,000 2.5V00,000 7g. \J. & D.|N.Y.. Mercantile Tr. Co.| Juva 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 | 1872); 1,600 1,450,000 7g. \J. & D. at do June 1, 1897 
do Cairo & Fulton. lst, g.,on road&land..| 304 | 1870! 1,000 7,333.000 7T2.\J. & J. do do Jan. 1, 1891 
do Gen. consol. and land grant M., gold. 1255 f 881 | 1,000} 10,231,000 5 g. |A. & O. do do April 1, 1931 
do do supplemental, zol ’81to’7| 1.000 7,507,000 5g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—1st M. land gr. sink.fd.| 165 | 1875 | 500&c.| 2,342,500 7 JI. & J. do do 1, 
Sedalia Warsaw & Southern, lst mort.... ........ .--- | 1880; 1,000 338.000 g M. & N. do do May 1, 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 20) 1884 | 1.000 35, ‘00 7 A. & O. do do April, 1914 
Mobi'e & Birm.—1st, g., guar. ($20,000 p. m.). ..c&r| 150} 1887); 1,000 $,0060,00( 52. \J. & J.\N. Y., Chas. Nat. Bank.| Jan. 1, 1937 
Mobile é Dauphin Island—1st mort., gold..... .... 36 | 1887 | 1,000] 1,500,006 og. M.&N.) New Yo k Agency May 1, 1927 
Mobile é& Girard—24 mort., end. by Cent.Ga. RR..| 85 | 1869 | 1.000 261,000 8 J. & J.|N.Y., H.B. Hollins &Co.} Jan. 1 1889 
3d mort. bonds ($19,000 are 68).........-......... .--- | 1877 | 1,000 819,000 4 J. & D. do ud June 1 1897 
obile ¢ Mon:.—ist M. bonds by L. & N. RR. Co...} 179 | 1881 | 500 &c.| 2,689,000 6 M.&N.| N.Y., L. & N. Ollice. fay 1, 1931 
Bovis ($41,000 are 8s) ......... caeacnanteiiid neensecent MR seen | 255,000 | 6&8 (|Various|; N. Y. & Louisville. | 1890 & 1900 
Movie & Ohio—1st mortgage, gold ........... ----.0*| 472 | 1879 | 500 &.| 7,990,000 6 g. |J. & D.|N.Y. Farmers’ L’n& Tr} Dec. 1, 1927 
ist mortgage, extensio1 zold ocopceessoasecooess: "| 55 /|1883 | 1,0v0 1,000,000 6 g. a do do uly 1, 1927 
Gen’l M. (int. payabie iu scrip till after ’91)s.f..c*; 472 | 1833 | 500 &c.| 10,500,000 4 .& 8. do do Sept. 1, 1938 
Montgom. @ Eufaula—1st, 8. f., $15,000 not d’wn.c*|; 81/1879) 1,0 ,000,000 6 J. & J.\N.Y.,H. B. Hollins & Co.| July 1}, 




















From Jan. 1 to June 30 in 1888 {6 months), gross earnings of the M. 
&8t. 1.. were - ee against $728,970 in 1847; net, $102,425, 

ins t $169,026. 

1337 cross earnings were $1,491,388; net, $428,147; defici wader 
interes:, $125,263. In 1886, deficit, $8,163. (V. 45, p. 303, o.6: ¥. 46, 
p. 320, 699. 738, 819; V. 47, p. 21.) 

Minneapolis St. Paul & Sault Ste. Marie.—From Minneapolis 
to Sault Ste. Marie, Mich.. 491 miles; branche-, 23 miles; from Minne. 
apolis northwest to Boynton, Dak.. 286 miles; total comn' ted, 800 
miles. In pregress to Bismarck. Connects with Canadian -acifle. 
This Co. Was furmed May, 1888, by a consolidation of .he Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Minn. & St. Croix and 
the Aberdeen Bismarck ~. Northwestern. ee V. 16 vp. 538, 609 ) 
A large bleck of i: tock was sold to capitalists iiterested in the 
Canadian Pacific, which company wili thus vork with the consol- 
idated road, 3.0ca—com., 314,000,000; pref, $7,000,000; par, $100. 
The first mortg. bonds of M. 8. 8. M. & A. were issued in 1887 at $20,000 

.m, end out of the proceeds a sum was retained to ay coupons up to 
Suir: 1889. ,Abstract of mortgage V. 45, p. 243.) Tae consvlidated 
mortgage of 1888 (trustee, Ceutral Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. bonds at ma- 
turity. (V. 45, p. 166, 179, 211, 243, 696, 506; V. 46, p. 38, 538, 609, 
771, 802; V. 47, p. 142, 161.) 

Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock 
was soldin May, 1886, to E. H. Harriman and others identified with 
the Illinois Central Railroad. Default in the payment of interest was 
made in 1887, and in 1888 the above mortgage (trustees, E. T. H. Gib- 
son and A. G. Hackstaff) was issued to retice the 8 per cents, and for im- 

rovempnts. Old bonds received interest to date and were exchanged 

or new bonds with a bonus, the A’s of $150 and B’s of $100. The mort- 
gage securing the 8 per cents has been canceled, leaving the avove 
mortgage the only lien on the property. (V. 46, p. 708.) 

In year ending Sept. 30, 1887, gross earnings were $502,800; net, 
$117,754; deficit under interest $40,646. In 1385-6, gross $125,718 ; 
net $97,358. (V. 45, p. 768; V. 46, p. 75, 134, 708.) 

Missouri Kansas & Texas.—(See Map Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville ex'ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 

ex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to Mc ey, Cex., 

5 m.; Taylor Houston & Bastrop RR.,103m. Total, Dec. 31, 1887, 
1,611 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 3 miles; Mineola 
to Troupe, 44 miles; leased—Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles; the Holden 
branch is owned by M. K. & T., but leased to Mo. Pac., 54 miles. Total 
mileage Mo, Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & 
Henderson, 50 miles), Dec. 31, 1887, 2,490. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

t which has been practically closed out; also a grant in the Indian 

rritory of 3,622,400 acres subject to the extinguishment of the 

Indian title. The Booneville Bridge Company is a — organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on the general terms that the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance, 
if any, tothe Mo Kan. & Texas Co. 

On June 1, 1*88, the M. K. & T. made default in its interest payments 
and a foreclosure -uit was begun. Large claims tor advances were made 
by the Missoun Pavcitic Co.. lessee. See report of Investigating Commit- 
tee, CHRO ICLE, V. 47, p. 257. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T., and 
in April, 1858, it was reported as pledged to the Missouri Pacific for 
advances. The (nt & G.N. roads had been sold in foreciosure July 31 
and Oct. 14.1879. Default was made Sept. 1, 18-8, on 2d wortgage of 
1909, but Mercantile Trust Co. offered to purchase «coupons. 

The L. & G.N. guarantees $2,000,000 of <éalveston Houston & Hen. 
dereon ist mort. 5 per cent bonds, of which M K. & f. owns $400,000. 

STOCK AND KONDs.—The stock has ranged as follows since ’77, viz.: In 
"78, 2@738; in ’79, 533@35%; in ’80, 2849@49\4; in ’81,347g@54; in’82, 
2638042; in’ 83, 1919@347%%; in ’84,91,@23; tn’s5, 14.@37}g; in’86, 
2la3-%; in’s7,1649¢a3444; in ’88 to Sept. 21. inel.,10@ 3s. 

The cousol. » ort. 78, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 





An analysis of the general mortgage of 1880 shows: Reserved to 


retire underlying bonds on old road, $18,535,000 sixes; issued on 
account of new road built or acquired, $17,924,000 sixes: total sixes 
authorized to date, $35,815,000. Fives issued for incone bonds and 
scrip, $9,340,000; total genl. consols. outstanding, both 5 and6 per 
cents, $27,264.000. There has been som* confusion in regard to the 
number of bonds listed at the Stock Exche» ze and the amonnt netualiy 
outstanding, since the numbers from 1 to 18,217 ovigina!ly reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers from 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
> hb 1 SOCEM, V. 47, p. 227, and of general consol. of 1880 in V. 
47, p. 170. 

The M. «. & T. adnual report for J887,in V. 46, p. 380, had the fol- 

1885. 1886. 1387. 











lowing: 
Miles of road operated Dec. 31... 1,366 1,356 1,611 

Earnings fr’ n— 

I is nia ae nisin tara aatinvatiiiaeds $1,532,713 $1,575,920 $1,654,270 

EER sinensis 4,833,860 5,470,742 5,292 344 

Mail, ex, cr an’ uwiscellaneous.. 427,082 404,982 420 109 
Totaleart:.... ...-. ‘ -ee. § 6,353,655 $7,451,644 $7,366,723 
Operating expenses.... ...... 055,101 4,228,755 5,600,140 

i tenn naliinaiehineetinns $2,798,504 $o,2:2,s90 $1,866,583 

satio of earnings ............-... 59°1 _ 56°14 74°66 

INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
ial eile aieas omara $2,798,554 $3,222.890 $1,866,583 
i enidinsine< en cmmein ___ 189,799 126.453 41,874 

Total net income............. » $2,968,053 $3,349,343 $1,908,457 

Disbursements— 

(uterest On DONGS......0.....cees- $2,439,427 $2,483,363 $2,781,480 
TY aaa 310,646 *1,502,022 __ 425,782 
Total disbursements.......... $2,750,073 $3,985,385 $3,207,262 


Balance for year seceeceeee +$238,280 —$6 6,0.2—$1,298,805 
* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 


—(V.45, p. 163, 292.341, 613, 820; V. 46, p.148, 171.371, 380, 413, 511, 
521, 538, 543, 573, 609, 650, 67+, 699, 739, 771, 802, 828; V. 47, p. 21, 
140, 17U, 188, 227, 256, 257, 285, 353.) 

Missouri Pacific.—(See Map.).—LINE OF RoAapD—Operates main 
line 8t. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valley Independence & Western Rail- 
~~ ee to Winton, Kan., 75 miles; Leroy & Caney Valley—Roper 
to Peru, Kan., 52 miies; small lines, principally in Kansas and 
souri, 517 miles; total Missouri Pacific system proper, Jan. 1, 1888, 
1,273 miles. Also operates ‘* Branch lines,’ including the following— 
The Council Grove Osage City & Ottawa, 7) miles; lopeka Salina & 
Western, 70 nies; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phir & At'., We-tern Div., 139 miles; and Pueblo & State Line, 151 
wiles ;—which form a continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 534 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 344 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles; 
other lines, 363 m.; total “ Branch lines,” Jan. 1, 1888, ',523 m.; Mis- . 
souri Pacific and branch lines, Jan. 1, 18388, 2,746 miles. Also the 
Central Branch Union Pacific, 385 miles, is operated under contract, 
and the Sedalia Warsaw & Southern, Sedalia to Wa:saw, 42 miles, is 
also operated, making the total mileage operated Jan. 1, 1-88, 3,226 m, 

In addition leases or controlsa—St Louis Iron Mountain & Southern, 
1,142 miles: Little Rock & Ft. Smith, 170 miles; Missourt Kansas & 
Texas, i 611 miles; [International & Great No:thern. 775 miles; Gal- 
vesion Houston & Henderson; 50 miles; total, 4,178 miles. Grand 
total Missouri Pacific mileage, Jan. 1, 188%, 6,9 4 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. he company received a loan from the 
State of Missouri. The Pacific Railroad of Mo. was soid in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor reads. 

The St. Louis [ron Mountain & Southern stuck was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of [ron Mt.. and the St. L. & Iron Mbt. stock «- held by Mo. Pac. 

STOCK AND BonpDs.—Under the new regime the paymeut of dividends 
was begun on the present stock in ’80,in which year 1}, p. c. was paid. 
Dividends since were as follows’ in’81,6; in’S2, 644: \: ’83 (o ’87 inel., 
7. Range of -tock prices since ’82 has been as f: llows: In’33, §6@1067; 
in ’84, 63425@100; in ’85. 8942 @111%; in’86,1l0U%@Li¥; in’87, 84%0 
112; in’8~ to Sept. 21 incl., 67% oxy. 

Trus ee of lst mort. on Pacific of Missouri RR., extended in 1888, is 
Mercantile Trust Co. 

The consol. mort. above is for $30,000,000—trustees John F Dillon and 
Edward D. Adams. Of the consol. bonds the balance uvissued is in the 
hands of trustees to redeem prior bonds as they fall ue. See abstract 
of mort. containing descri, tions of prior licens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds dve 1517 (Union ir Co. of N.Y., Trustee) are 
s¢ cured by morig. bonds of new railroads at $12,000 or $15,C00 per m. 
For securities pledged, &c., see CHRONICLE, V. 4ti, p. 078. The Leroy & 
Caney Val. RR., in Kansas, 8U m., is leased and bon .s guaranteed by Mo. 


Paciiic as also the Verdigris Val. Independence & Western. 
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. | Bonds—Princi- 
Say cauinbiinn ag eon gama Saveas aaa “ak ae” |W |, ammemas lacs nar) whan [hare Sgpen ond tol 
or exp ry column headings, &c., see 0 oO ar @ per| en ere Payable, and by 
n first page of tables. ad.|Bonds.| Value. Outstanding “Go. f ‘Payable Whom. Dividend. 
Morgan’s La.d Tex —1st M.(N. O.to Morgan City).c*} 102 | 1878 | $1,000 | $5,000,000 7 |A. & O.|N.Y.,8.Pac.Co.23 Broad ty i, 1919 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 1,477,000 62g J . & J. 0 o Jul 2 920 
Morris & oe ees guar. D. L. & W...... 138 i .... 50 ,000, 349 J. & J.| N. Y., Del., Lack & W. July 2, 1888 
1st mortgage, sinking fund. .........-.--++-++++++- 84 | 18¢4 | 500 &e. 7 IM &N. do do May 1, 1914 
DE MROTERABS. «2. ccccccccccccccccccccccccccccccccecs 84 | 1866 | 500 &e. 7 (\F. & A. do do Aug. 1, 1891 
Convertible bonds ing nacamaceneenosecauegesacodass ---. |Var’us} 1,000 7 |S. & J. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. “3 L. + fe 3 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 ‘J. & D. do do June 1. 1915 
Special real estate (nme eee conn [CET eam 4lg&5) .... do do Various 
Nashuad ny a pe 4 5 e aes, 7; Lee, & M. 15 iia 100 41g M.&N.| Nashua, Co.’s Office May 1. 1888 
Bonds ($100,000 are gold 5s, J 1900). ....0* .... |°73-’80} .... 6&5¢.'/F. & A. do do 1893 & 1900 
Nashvitle Chetiancegs a é St. p Pat Raw a r= 25 14 | Q.—J. |New York & Nashville.| Oct. 10, 188g 
1st mort. (for $6,800,000), coup.............-..-. e*} 340 | 1873 1,000 7 J. & J.'N.Y., Continental N.Bk. 1, 1913 
Se SE, MD GE Bre baccccevcccocecocescecesses c*} 321 | 1881; 1,000 6 jJ. & J. do do Jan. 1, 1901 
Bonds held by U. 8. Government. ...-............. 321 | 1871 oane 4 J. & D. do do June 1, 1893 
1st M. on Fayette. & McM. t ore. wet) 000 p. m.)..c* 125 | 1877 | 1,000 6 iJ. & J. do Gao Jan. 1, 1917 
let mort. on Lebanon Branch.........-..-....-. c*} 29 | 1877] 1,000 6 65. & J. do do Oct. 1, 1917 
lst M. on Jasper Br. (#90,000 are 8s, due 1906). c 31 \’77-83) 1,000 6g. &8 J. & J. ado do Jan.,1906& 23 
lst M. on Centreville Branch, gold............. 46 | 1883 1,000 6g. J. & J. do do 1, 1923 
1st M. on Tracy City Br. (Tenn. C. & I. RR) owe 20 | 1887] 1,000 6 J, & J. do do Jan 1892 to’17 
lst M. on Bon Air Br., 10-308, $20,00v p.m. ..c* 7 | 1887 1,000 6 J. & J. do do uly 1, 1917 
Consol. M., g (fur $20,000, 000), $20,000 p.m..c*} 650 | 1888 |} 1,000 5g. A. & O. do do April 1, 1928 
Duck River RR., lst M.. $6,000 p. m., assumed.c 48 | 1876 | 500 &e. 648 J. & J. do do Jan. 1,189 
it ta te te ROE 48 | 1581) 1,000 65. M.& N. do do Nov. 1, 1909 
Nashville é Decatur—Stock, guar’d 6 p.c. by L.& N.j| 122) .... sail 3 iJ. & D. Nashville. June 6, 1889 
Be BRN, BER. G: B... ccccccesccceccescsscocceneceses 119 | 187 1,000 7 J. & J.| N. Y., 50 Exch. Place.| July 1, 
Nashville Mewanes ‘é Sheffield.- 1st mort., gold ..... 70 | 1887); 1,000 52 ¥ & A.) New York Agency. (| Aug. 1, 1937 
Nashville d Knoxville—i1st mort. for $2, 000, 000....} .... | 188] 1.000 6 M. & N.|N.Y., Mercantile Tr. Co. 191 
Natchez Jackson & Colum.—1st M.$12,500 p.m.,g.c*| 100 | 1882 | 100 «oe. 6 M. & S.|N.Y., Metropol. Tr. Co.|Sept. 1, 1912 
Naugatuck—8v’k,10 p. c. ren’l, 99 yrs., N. Y.N.H. om. 66 100 2,000,000 | 5 ‘|J. & J.;\New Haven, Ct., Treas. July 3, 1888 
icon tisitnen seeedee Cnewee ain ehhtoeeahmediens 61 | 1883 1,000&¢) 150,000 | 4 J. & D do do June 1, 1913 
Nesquehon Val.—Stock, 5p.c. guar. till 1904,L.C. gn. 2 en 5 1,400,000 | 2% #M. & S.|Phila., 226 South 3d St. |Sept. 1, 1888 
j i | a} 








OPERATIONS. FINANCES, &C.—The earnings below ae for ths Mo. Pac 
and branches, 2.796 miles); for, not withstanding the me.or of 8t. LL. & 
Iron Mt. stock and lease of Mo. Kan. & Tex., the operations of all the 
roads have been kept separate and are so reported. 

The annuai report ot Mo. Pacitic for 1887 was in the CHRONICLE, V. 46 
p. 367, 378. The earnings and income account have been as follows : 


EARNINGS AND EXPENSES. 





























1885. 1886. 188°". 
Miles operated Dec. 31............ 1,037 1,488 2,796 
Earning — 
Pind, soneeeee eontecteesens = 004,578 $2,020.597 $2,845,458 
i icnccovesansoubs 4oneceenuahes 5,153,025 5,518,266 8,437,017 
Mail express and miscellancous. "785, 959 1,106,127 1,597,114 
TREE GREUERED . ccccace c00s<sese $7,943,562 $8,615,020 $12,979,589 
Operating expenses.... e.-----. 4,338,319 5,238,723 8,286,594 
I nc ccancoese -ouseen $3, — 243 $3,406,297 $4,692,995 
Ratio of expenres to earnings..... 4°61 60°59 63 84 
INCOME sina 
Receipts— 1885. 1886. 1887. 
Net caininan edt ins apical rt $3.605,243 $3,406,297 $4,692,995 
ES GD ans ccossccecatecsoess 792,835 1,360,832 3,014,262 
Total net income.............. $4,398,078 $4,767,129 $7,707,257 
Disbursemenls— 
BMGSTOSS OR DOMES. 200 ccccccccccces $1,822,727 $1.875,470 $2,349,407 
UTE. ces coocs sesceeees 2,098,000 2,531,770 3,.08,174 
CP, OT =a 7 
Taxes, rentals, G6........cccccces- 568,848 653,992 762,265 
Total disbursements...... ....-... $4,489,575 $5,061,232 $6,119,846 
Balance for Year. .....0..20 cceee-- —$91,497 —$294,103 +$1,587,411 


8ST. Louis IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Minera) Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, "Ark., 
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 40 
niles ; Neelyville te Doniphan, 20 miles; Spenwere to Jackson, 16 miles; 
krkansas Valley Div. (formerly L. Rock. M Texas), 113 miles; 
Varren Branc.u,4¥ miles; Bald Knob to Wy) nne, Ark., 45 miles; total, 
Dec. 31, 188 /,1,142 miles. 

There wert y et out ec. 31, 1887, $346,384 of old income bonds of the 
several i~sues, and $73,000 of the Cairo & Fulton 2d mortgage bonds. 
The Mercantile Trust Co., of New York, is trustee of the general 
consol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacitic Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 
Mountain. The sales of land in Arkansas on which the Cairo & — 
bonds have a lien are given in the report for 1887 as 49.578 ac 
at $3°04 Bw acre. Lands in Arkansas unsold, Dec. 31, 18387, 847.270 
acres; in Mi-souri, 108. . ( acres. 

The Littie Rock '& Fort Smith road was absorbed by an excharge of 
its stock in 1887 (4 shares for 3 of 8t. L. & I. M.) See title of that com- 
pany in 4 ee of May, 1888, and previously. 

The 8t. L. & I. M. report for 1887 wi- published in the CHRONICLE, 
V. 46, p. 380, 400, and the inc ome account was as follows: 


INCUME ACCOUNT. 





r 
d 
7 
J 











Re eipts— 1885. 1886. 1887. 
rh (i 1. ondueeneeersesseee $3,619,416 $3,443,281 $3,483,392 
Other receipts. .......cccccee wnemuwe 44,74 159.8 118,502 

Total net income................ $3,664,157 $3,603,881 $3,601,594 

Disbursemenis— 

Interest on bonds................... $2,215, ee $2,214,131 $2,358,397 
Taxes, br dge exp., dividends, &c.. 397,522 350,144 = 1, 92,052 

Total disbursements. ........... $2,612,826 $2,564,z/5 $4,050,449 
Balamee fof VOeP. .....6<..cccccee: +$1,051,3314+$1,038,806 —$44+,555 
pais 44, p. 212, 244, 343, 368, 370, 399, 621, 681, 808: V. 45, p. 240, 


, 369, 373, 538, 613. 642, 672, 727; V. 46, p. 352, 353, 367, 378, 
511 524, 538, 678, 771: V. 47, p. 327.) 


Mobile & Birmingham, —(Se¢ ry | East Tenn. Va. & Ga.)— 
Mobile to Marion Juune., Ala., on the East Teun Va. & Ga. road, about 
150 miles, completed ib Jan.,1888. Extension projected to Birmingham. 
Abstract of mortgage V. 45, p. 274. . Va. & Ga. Owns a majority 
of the — and guarantees principal and interest of bonds. (¥. 44, p. 
681, 701; V. 45, p. 274; V. 46, p. 320, 078.) 


Mobile & Dauphin Isiand RR. & Harbor Co.—From Mobile 
to Dauphin Island, Ala., 36 miles. This road is intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads centering at 
Mobile. Stock is $1,500,000. Robert Sewell, N. Y., President. 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; preferred stock, $137,603, and 
$2,630 Pike Co. stock; par, $100. From June 1, 1886, road was leased 
to the Central of Georgia for 99 years at a guaranteed dividend of 14, 








per vent per annum on $673,456 stock. Thes8s per cents may be ex- 
changed tor 6s or will be paid off. There are $19,000 3d mort. 6 per 
cents, due 1897. 


Mobile & Montgomery—(See Map Louisville ¢ Nashville)~ 
was from Montgomery, Ala.. to Mobile, Ala., 0 miles. The 
old road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. The stock ig 
$2,050,800, all owned by the Louisville & Nashville RR. Co., which 
now Operates it and pirvs dividends as earned. The old mortgage 
debt outstanding “‘e about $230,000. The Louisville & Nashville Co, 
nas issued $2,68¥.000 bonds secured on this road, $2,677,000 «= which 
are pledged for the collatsral trust bonds of that company. 

ending June 30, 1887, cross earnings were $1.12 463; net, $374, 1.0283 
surplus over interest and taxes. $166,183. In 1885- 6, gross, $1,032 
936; net, $246,011; it. and taxes, $212,643; surplus, $33,367. (V. 
46, p. 21s.) 

Mobile & Ohio,—(Sce Map.)—Owns from Mobile, Ala., to Columbus 

<y., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 mg 
ivases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt. 9 miles; brauches—Artesia, Miss. to Columbus Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles ; total owned, 527 ‘miles ; total wee 688 miles. In 
J uly, 1885, the gauge was ‘changed to standard, 4 feet 8% inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed toamount to $165,000 per year. 

A default was made May 1, 1374, but the company was reorganized 
without foreclosure. The stock is $10,000,000 and the car trust debt 
$532,000, payable at Farmers’ Loan & Trust Co. 

In May, 1888, the new 4 per cent mortgage for $10,5¢ 0,000, (ti ustee 
Farmers’ L. & Trust Co.) was issued to retire the old sinkin fund 
d-«bentures, etc. Until after Sept. 1, 1391, iuterest on the bonds may 
be paid in scrip, fundatle into bon 8 of same issue. There can be no 
foreclosure unier this mortgage till four coupons are in default. The 
sinking fund depends on laud sales. See mortgage abstract, V. 47, p. 83. 
PO aed neal ends June 30; the report for 1886-87 was in V. 45, Dp. 


INCOME ACCOUNT. 








1884-85. 1835-86 1886-87. 1887-88. 
Total miles operated. 527 527 663 688 
Gross earnings. ....... $2,101,025 $1,962,328 $2,431,381 $2,629,537 
Net income........... $524,839 $547,726 $237,713 $710,393 
Disbursements— 

Int. on mort. bonds.. $482,400 $431,600 $480,800 )} 
a 66 ee 8, “ene ial 
RentteoG.&&.L.... ........ 33,636 128.863 ; $706,918 
Die ccd ~senenuen  ‘eadinoads 26,730 | 

Totalfisbursem’ts $482.400 $520,236 $636,393 $706,918 
ond cc cstiiecnainihee Sur.$12,439 Sur.$27,490 Sur. $1,320 Sur. $5,474 


me Tah; * 640, 705; V. 46, p. 289, 449, 481, 511, 678, 771; V. 47 


jp eaenomeny & meclosed May 1, 187 80 
miles. e road was foreclosed May 1,1 Lh » bonant by W. M. Wadley, 
and the present company organized. ated under contract 
Cent. RR. of Georgia, and interest paid by ‘the rental. Stock is $620, 

all owned by Ceutral RK. of Georgia. 


mery to Eufaula, Ala., 


Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
(See Map of So. Puc. Co.j—The road owned is from New Orleans to Che- 
neyville, 204 miles: branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock wag 
sold tothe South. Pac. parties, and the South. Pac. c, Company held (Dec, 31, 
1887) $4,062,700 out of the whole stock of $5,000 his company’s 

roperty consisted of seventeen iron steamships "plying between New 

ork and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the cay‘tal stock of raiiroad and 
other cowpanies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. Tuere are also $251,- 
716 of old! New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1~86 gross earnings were $1,138,525: net, $1,059,- 
518. In 1887 gross earnings were $4,642,087; net, $1.378,967. Fro 
Jan. 1 to July 3!, 1888 (7 months), gross earnings were 82 »773,038, 
against $2,239, 407 in 1887; net, $789,1y97, against $366, 180. 


Morris & ng See Mp of Del. L. é W.)—Owns from Hoboken, N, 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N.J.; 34 m.; leases Dover to Chester, 10 m. 
Newark & Bloom. RR., 4 m.: total operated, = miles. In 1868 this 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor Essex RR. and 2 7 per cent per annum on 
the capital stock, ond ‘they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morns & Essex is important to the Delaware Lackae 
wanna & Western as a route with terminal facilities on New York Ha» 
bor, but the actual earnings on the road show a large — deficit aa 
the lessee company after the PDO in of rental. lessee Ww 
in ’80, $1,012,416; in’81, $98 


The 
890; in’82, $941,550; 4 "183, $1, 104.218 











INVESTORS’ SUPPLEMENT. 
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‘ , x Bonds— Prin». 
UESCRIPTION. —~| Miles{ Date | Size, or Amouat eee OS OVE. pal, When due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per} When |Waere Payabie, and by! Stocke-- 
on first page of tables. Road.} Bonds} Value. &)  Cevt. Yayaule When Dividend. 
Nevada O Oentrat —l1st mort., income (sinking fund).. 94 | 1883 | $1,000 $750,000 5 «| ae Juy 2. 1938 
Newark @ Hudson—1st mortgage. ..........-..----- c >} 1871} 1,000 250,000 7 M.&8.} N.Y.L. E. & W. RR. Sept., 1YOL 
Newark Somerset @ Straitsv., O.— ist mortgage... .. 44 | 1869 | 500 &e. 7 2g. iM. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bonds.. cane | See nae 6 ee. a... ceils June 1, 1977 
Newburg é New York—\1st mortgage................ 12 | 1868 | 1,000 7 J. & J.|N.Y..OfficeN.Y.LE.&W; Jan. 1, 1889 
New Castle & Beaver Vamey sae peesecnewedwens eee Be | cnas 50 2 | Q.—J. Newcastle, Penn. Oct. 1, 1888 
New Haven ¢ Derby—2d mortgage ........--........ 13 | 1870 | 500 ae. 7 Various|N. Haven, Mech. Bank.| Aug. 1, 1900 
N.Hav.dé Northamp —St’k,guar. 99 vesN >A #8 ae. ” a= 100 50c. {[A. & O. New Haven. Oct , 1888 
I I, <a cnededenamedencesedsonnes 92 | 1869; 1,000 7 J. & J. do do Jan., 18 
Kolwonke & W., a hones, ist M.1$200,000 guar.) .. 17 | 1870; 1,000 6&7 iA. & O.|N.Hav.,N.Tradesm’s Bk} Apr.1’91 &’98 
Coasc:. sink. fund $15,000 per yr. not drawn ‘e .--- | 1879 | 1,000 6 A. & O. do do April, 1, 1909 
sn os. acncasesadesesnteodenesss . 27 | 1881 | 1,000 5 A. & O. do do April, 1911 
Bonds convertible int» stock.................... .--. | 1886 1,000 5 J. & J. do do July 1, 1896 
New Jersey Cmetion~ Sah M., guar. by N. Y.Cent. pot ---. | 1886 | 1,000 4 F. & A.| New York Agency. Feb. 1, 1986 
New Jersey & New York—1st mort. (reorganization) 36 | 1880 | 500«c 400.000 6 M. & N.IN.Y., Mercantile Tr. Co.; May 1, 1910 
N. J. Southern—-1e« mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 1,590,600 6 J. & J. N. Y¥., 119 Liverty St. | July 15, 1899 
Long Branch & Sea Shore, 1st mort., guar........ ---- | 1869; 1,000 200.000 | 7 J. & D. do do Dec. 1, 1 
Rew London North’n—Stock ...........2...2--000--0- , ae 100 1,500,000 1% Q.—J.| New London, Office. J cay 3, a 
I EEE PEATE ET Tee Toe co*; 100 | 1872 | 500 & 387,500 7 J. & D.IN. Y., B’k of N. America 
Consol. mortgage ($300,000 are 48)...........-. c*} 121); 1880/ 1,000 1,112,000, 4&5 {J. & J. do do uly, 1910 
Newport News & Mississippi Valiey—Stock.......... we 1090 | 13,612,040!) .... eee i | ee 
New Orleans € Guif—1st consol. ——. gold...... . . 68 | 1886 | 1,000 900,000 | 6 g. |M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans é Northeastern—Prior hen mart, ----_| 1885 | 1,000 878,000 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
N.Y. Gorn “an. Beach—N.Y.& M Ist M. - 149, 1877 [500 &e 500,000 7 J. & J.N. ¥., Corbin ree Jan. 1. 1897 
-Y.B.&M.B., 1st consol. M., gold, ie by L.I..c*} All. | 1885 | 1,000 845, 5 g. |A. & O. ‘do Oct. 1, 1935 
N.Y.¢2 Oanada—lst M., ster. ’ guar. S H. Can..c*} 150; 1874 |2£100&c¢! 4,000,000 6 g. |}M. & N.| London, Baring res. May 1, 1904 
New York Central é Hudson River—Stock.........- (ET 1 ncan 100 ; 89,428,300 | 1 Q.—J. |N.Y., Gr. Centra oo J ed 7.‘ 1888 
ow bonds (N. Y. Central) ext. 10 y’rs,’83..; .... |91853 | 500 & 6,450,000 | 5 M. & N., "do May 1, 1893 
> = C. & H., 4 $30,000,000 ; coupon or reg. 840 | 1873 | 1,000 30,000,000 | 7 JI. & J do fo Jan. ty 1903 
Amy oe ,000,000 Pp 840 } 1873 |; 1,000 9,733,333 6 g. |J. & J.|New York and London.} Jan. 1, 1903 
Debenee ronds (to be incl. in any new mort.).c&r| .... | 1884 |1,000&c¢; 10,000,000 | 5 M. & 8.|N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
| 
(V. 45, 


ee fy about $1,100,000; in ’85 and ’86 about $900,000. Nesquehoning Valley.—Owns from Nesquehoning vena. Pa.’ 


to Tamenend, Pa., 17 miles; ae Branch, Hauto, Pa., to ford» 








p. . 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
Nashua & Lowell. Owns from Lowell, ne Sher N. -" for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
5 miles. On Ovt. 1, 1880, a lease for 99 zonne oe © ‘ oe RE Oe $130,000 per annum. In Sept., 1884, the lease was modified so as to 
was made. {1 1837 lease was transferred to Boston alne 0.,| pay 5 percent a year only, and the option to purchase the stock at 


which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
ery ,0v0, principal and interest, is assumed by the lessee, and the lessor 
olds the lessee’s no.es for the same amvount—300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis,—(See Map of Louisville ¢ 
Nashv.)—Owns trom Chattanooga fenu., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelby ville, Tenn., 8 m.; Jasper Br., to 
Inman and Dunlap, 43 m.; Nashv. to Lebanon, 30 m.; McMinnville 
Br., 61 m.; Fayetteville and Hunisville Br., 66 m.: ‘Centreville Br., 46 m.; 
Tracy City Branch, ZO m.; Dark River RR., 48 o.; Bon Air Br, «so 
total operated June 30, 1883, 650 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company 

Of the consolidated nt age of 1888 (U. 8. Trust Co., trustee), 
$10,807,060 bonds are reserved to retire all prior bonds, and $1,500,- 
600 bonds are issued to staudard gauge the Duck River Valley RR. and 
the Centreville branch; the rem ainder can only be issued on vote of 
the stockholders for e xtensions, ete. 

From July 1, 1888, to Aug. 31, 
@634,769, against $531, 354 in 1886- 7; net, 





L888 (2 mos.), gross earnings were 
$ 228,418, agst. $253,729 




















pir aad interest was susyended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 9% miles. Stock, 
$750,00VU. Road sold in foreclosure June 21, 1847. Reorganiz stion 
about compleied. Above bo :ds are to bea ixaue i in exchangs for _$750,- 
00 o'd ists. N. Y. Committee. Messrs. D. B Ha'ch,etal In 1887 grossa 
earnings were $70,8 6, net, $7,204; deficit under interest, $37,796. 
Gross in 1884, $57,759; deficit, $2,024; deficit under interest, $17,624. 
—(V. 435, p. 672, 743.) 


Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lasse nme & Western at a rental 
of $17, 500 per annum, which pays interest on bonds. Cortlandt Par- 
ker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sandus 
Manst. & Newark for 14 years from Jan. 1, 1872. Operated by the Bal 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the ee on the debt. 
stock, common, $795,400, and preferred, $218 





surplus over interest, taxes and improvements, $73,167, agst. $91,67L | garninges were $168,532: net, $757; loss to sty $19,802. In 1884- 

Fiscal year ends June 30. The report for 1887-8 was in V. 47, p. 352 | g5, grass, $118,430; deficit. 839, 102; loss to lessee, $54,631 In 1885- 
EARNINGS AND EXPENSES. 85, & S88, $2 14,291; net, $35,203. In 1886-87, gruss, $183,010; nes, 

1884-85. 1885-86. 1886-87. 1887-88. | $2.5 
Barnings— - 7 7 i Dutchess & Connecticut,—Owns from Dutchess June- 
it sia deesiacecenlaateneaitide 649,737 601,820 725,961 &34,823/| N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
DEED coscene coceseesoss 1,435,878 1,429 ‘468 1,894.7 2,102,956 | Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur 
Mail, express, rents, &0.. 155,104 153,821 153,572 153,874 | chasing bondholders. Ln addition to above incomes, there are $150,000 
lst mort. 7s. due in 1907. In year ending Seps. 30, 1887, gross earn- 
Total grossearnings.... 2,240,719 2,188,109 2,774,248 091,653 | ings $144,726: net, $19,657; surplus over interest, $8,259. In 1835- -86, 
Total operating expenses. 1,304,002 1,322,858 1, 1,578, 611 1 '770, 249 ren, $143,118; net, $23,276. Tne common stock is $100,000 and pre- 
-_—— rred stock $537, 450; par $50. John 8. Schultze, President, Mattea- 
Net earnings.......... 936,717 865,251 1, 1,195, 637 1,321,404) wan, N. Y. 
INCOME ACCOUNT. ee S. Now » ag ae ae bt ery’ to 
ss Ys ¥ reenwot unction, miles. Leasec otober to Er’: 
Net Receipte— — 65. 1885-86. 188687. 1887-06 RR., at $17,500 per annuum (being interest on the bonds),and operated 
Net earnings......... .... 936,717 865.251 1,195,637 1,321,404 | !OWby New York Lake Erie & Western. Has no stock. 

Miscellaneous receipts. .. 11,947 —.. 2 - ee 13,445 =... ---. yew Castle & Beaver Valley.—Owns from Homewood, Pa., to 
- ew Castle, Pa., 15 wiles. 0 n operation since ' ased to 
pee seeeccess 948,664 865,251 1,209,082 1,321 - Pittsb. Ft. W. & Chie. RR. for 99 years at a rental of 40 per cent on gross 
“ son earnings. Lease transferred to Pennsylvania Compan ere is no debt. 
Interest on debt & taxes. 682,273 675,096 709,834 760,834) In 1879, 13 per cent dividends were paid; in 1830, 13 p. 6.; in 1881, 24 
PUEEEEEDcceeccecseseneses <ceaseces cone sees 266,741 66,741 e.; in 1882, ‘7+ ¢.; in 1883, 29 p.¢; in 1884, 19 p.o.; in 1885, 10 p.o.; 
Improvements............ 58,401 45,221 119,430 145,015) in 1586 and iss!, 6 p.6. Grose crea in 1887, $254,003; rental re- 
a 103,201 ; red, .355. 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 | ye46 p 899) re Res F207, 214; rental recelved, $32,855 
Balance, surplus.......... 207,990 144,934 113,027 = =148,8145| Now eaven & Derby.—Owns from New Haven, Conn., to Ansonia, 
—(V. 45, p. 113, 239, 240, 369, 401, 436, 539, 672, 820; V. 46, p. 102 | Coun., 13 miles. Extension to the Housatonic RR. at Botsford 
228, 371, 511, 650,771; V. 47, p.81, 227, 352, 353.) in progress. In 1837 the road was sold to W. H. Starbuck tn the 


Nashville & Decatur.—(See Map Louisviile é Nashviile.)—Owns 
from Nashvilw, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the oamhvilie & Decatur Co. Sinking 
fund June 30, 1887, held $112,00 D. and L. & N. bonds. In 
1885-86, cross earnings, $989,468; 4 $399, 670; int., taxes and divi- 
dends. $285,584; cry $114,046. In year ending June 30, 1887, gross 
earnings were $1.239,633; mes. $549,196; surplus over interest, taxes 
@nud gaar. div idends, $265,0 29. 


Nashville Florence & Sheffield.—Owns from Columbia, Tenn., 
to Floreuce, Ala.. with bra: ches, about 70 miles. To be operated in con- 
nection with Louisville & Nash. Ottice Columbia, Tenn. 


Nashville & Knoxville.,—Owns from Lebanon to Gordorsville, 
30 miles in operation; aud unter co :struction to Glen Alice on Cia. So. 
BRR. Stock is $500,000. Trustee of mo: tgage, M-rcautile Trust Co. 
A. L. Crawford, New Castie, Penn. 





interest of New York & New Engant. the purchaser assuming the 
guarantee of New Haven City to the 2d mortgace bondholders. Grose 
earnings in 1886-7, $161,975; ne!, $67.934; surplus over interest and 
taxes, $21,803. In 1885-88, gross, $162,678; net, $63,903. (V. 45, p. 84.) 


New Haven & Northampton.—Opcrated from New Haven, 
Conn., to Shetburse Falis, Muss., L0O0 miles; branches—Northampton to 
Williamsburg, 8 miles; # arutiny ‘tou Conn., to New Hartford,Conn., 14 
miles ; South Deertieid to Turner’s Falls, 10 miles; to Tariffville, Coan., 
1 mile; leased—Holyoke & Westfield RR.. 14 miles ; total, 147 miles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. and in June, 1887, the road wae leased 
for 99 years to the N. Y. N. H. H. at 1 per cent on stock till 1820; 
then 2 p-r cent till 1343; thes 3 per cent till April, 1896, and 4 per ce nt 
afterward. in 1886-7, gross income, $325,232; net, $121, 982; deficit 
under interest, $115,974. (V. 45, p. 13.) 


New Jer«ey Ju “ction.—Terminal road through Jersey City, Ho- 
boken and Weeh: nee conaecting the trunk lines terminating at those 


of New York. points. Loaned t or 100 years from June 30, 1386, tothe N. Y. Can 
Natchez Jackson & Columbus.—Owns completed road from; & H. R. RR. Co., which Gompany guarantees the bonds absolutely and 
Natchez, Miss., to Jackson, Miss., 100 uiiles, Stock, $2,028,850; par $50 | owns the stock ($100,000) of the company. The mortgage 1s for 


The above new 6 per cent mort. at $12,500 per mile will retire all prior 
ens and provide for future requirements. in 1887 gross earnings were 
183,046; net over expenses and taxes, $55,935. Earnings for 1886, 

$14, 325; net, $45,634. N. Y. Otfice, 52 William Street. 


» H- tack,.—Owns from Naugatuck Junction to Winsted, Conn., 
les; leased, Watertown & eg a! RR., 443 miles; total oper- 

a 66 miles, 5 miles of N. Y. N. H. & H. being used between Nauga- 
tack Junction and oaper. Leased for 99 years from April 1, 1387, 
toN Y.N. H.& =< t $200,000 per year. In yexur ending Sept. 30, 1837, 
rnings 1 eee net, $246,664. In 1385-86, gross, 
£704,336; net, net, $221,522. 





$14,000,000. 


New Jersey & New York.—Owns from Erie Junction, N. J., 
Stony Poiut, N. Y., 31 miles; Nanuet to New City, 5 miles; laases 
Garnerville RR., re mile; total operated, 37 miles. The present Gulls 
pany was formed on reorganization after foreclosure in April, L330, 
3tock outstanding, $1.44V,800 common; $737,800 preferr Contral 
of road is with preferred stock and first mortz ge bunds till 6 ro 
dividends have been paid on preferred stovk for three years. The 


to 


re até 
also $56,000 secoud mortgage 5 per cout buads d 16 Jan. 1, L936. oo 
cornian in 18-6, $135,404; expenses, $139,753; net caraings, $44,438; 
Lary, Preside 


V. L. nt. 














86 INVESTORS’ SUPPLEMENT. 


Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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IPT INTEREST OR D Bonds—Princt- 
Eee bake eg ee open 
ation of column headings, &c., see no re) 8) ar : rs) r en ere Payable, an y 
on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
W.Y.Chic.é St. Louis—1st meet, gold, _ fund..c*| 513 | 1887 | $1,000 |$20,000,000 4g. |A. & O.| N. Y., Union Tr. Co. Oct. 1, 1937 
. é@ Greenwood Lake.—1st & 2d M., income . 40 | 1875 | 100 &c.| 2,700,000; 6 F. & A. None paid. Nov. 30, 1908 
B.Y. @ Harlem—Com. and pref. pte Ay cy p.c.N. Y. C..| 156] .... 50 | 10,000,000 4 J. & J.\N.Y., Gr. Central ‘Depot. July 2,18388 
rn, rr. OG, GP BRP, ccoccce -cacccecasceceses 132 | 1872 | 1,000 12,000,000 7 M. & N. "do 0 i 
zw. ¥. Lackawanna @ Western. —Stock, guar., 5 p. . it ae 100 | 10,000,000 1 Q.—J. N. Y. by D. L. & W. Oct., 1888 
i LE EER EEE A ET TEE ATE SF 200 } 1880 | 1,000; 12,000,000 6 J. & J. do do Jan. 1, 1921 
24 mort., oer. Py Sa pe SEE Ee WOERnccoccccascecs 200 | 1883 | 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
wd. Y. Lake est.—Stock, common....... .... ' ji“ 100 | 77,363,500 oege ey Tae ee, Be Oe ee 
* 3 hn i RN SERS EL Re * . 3 ome 100 8,149,400 6 Yea ‘4 N.Y., 19 Cortlandt St. | Jan. 15, 1884 
ist mortgage (extended in 1867 to 1897)......... ---- | 1847 1,000 2,482,000 7 M. & N. do May 1, 1897 
2d mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
; Sd mort., gold (extended 40 years at 449 p. ct).. ---. | 1853 | 1,000! 4,618,000 4log.|M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent)| .... | 1857 | 1,000! 2,926,000 5 g. |A. & O. do do . 1, 1920 
Sth M., extended in 1888 at 4 eer” ee .--- | 1858 | 500 &e. 709,500 4g.\J. & D. do do June 1, 1928 
i 0 n.0c cnkediegkndebeneseneenwe ---. | 1861 | 100 &e. 82,600 7 J. & J. do do uly 1, 
) Long Dock Co., old mortgage. .......-.---..------ .--- | 1863 | 1,000 3,000,000 7 J. & D. do do June, 1893 
! do mort., g Oey, 500 000) red. at 110 ---. | 1885 | 1,000 ,000,000 6g. |A. & O. do do Oct. 1, 1935 
i ist consolidated mertenne, ees ashe o*| .... | 1870} 1,000 | 16.890,000 7 \M.& 8.|New York and London.) Sept. 1, 1920 
do ty) Finded epee bonds.} .... | 1878 | 500 &¢c.| 3,705,977 72. \M.& 8. do do Sept. 1, 192 
N.Y. L. E. & W. reorg. 1st lien bonds, gold..... c*} .... | 1878 | 1,000 2,500,000 6 g. |M. & N. do do Dec. 1, 1908 
) do 2d consol. mort., gold......... ce*| .... | 1878 | 500 &c.| 33,597,400 6g. \J. & D. do do Dec. 1, 1969 
income bonds (non-cum. ). ---. | 1878 | 300 &e. 908,008 6 J. & D.| Last paid Dec. 1883. | June l, 1977 
und.coup.bds (redeem. at 105 & int.) ---. | 1885 | 1,000 4,009,380 Di 2 See — ss ‘wetdeende Dec. 1, 
Collateral Tr. bonds, gold, red’ yA ne ---. | 1882 | 1,000 4,273.000 6g |M.& N.| New York & London. ov. 1, 1 
Car trust bonds (onl ES anti. 1 taciie wale 5,532,090 | 6&5 —_— Lt  w—emenes 1888-1892 
N. Y. Car., trust, 88, series A, pela by D. &H.)| .... | 1888 silo 445,000 5 2? ae $63,000 y’rly 
; W.Y. @L’g Branch—\1si m. red. aft. ’99 at 110, guar. 38 | 1882 1,000 1,500,000 5g iJ. & D.| N. Y., 119 Liberty 8t Dea., 1931 
Bd. Y. @ Massachusetis—ist mort (for $2,750 ,000).. ee is wilted (?) oeen “sc 1 i =—eecemee 8  iii=° -eegenees 
) Z.Y. @ N. England—Stock ($20,000.0VU0 auth’rized)| 471 | .... 100 | 19,719,000 vane a ee ee ee ee eee 
i Preferred stock, 7 per cent cumulative..........-.. ne pe 100 | 1,450,100 31g |M. & N.|Bost’n Of.,244Fed'alSt.; Nov. 1, 1888 
| Ast mortgage ($6,000,000 are 7s)..... -...------ e*| $21 | 1876 | 1,000 | 10,000,000] 6&7 \J. & J.|Bos.,SafeDep.& T’stCo.| Jan., 1, 1905 

































of t. 590,600, of which all but $412,800 is owned by the Cent. RR. or 
N. and $200,000 on the 


Branch Railroad by endorsement of the bonds, and the Central of N. j. 


a in 1887, $540.402: net, $6,917. 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 


the Central Vermont Mee onde 
Bet ear, and $15,000 for each additional $100,000 of earnings over 


able oy 5 Bente Loan & 
, ah 782; vet, $135, 39; deficit under all charges, $225,214. G:oss 


$246.-85. (See litle of A.a. N. O. & T, Pac. June. in the SUPPLEMENT.) 


lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1583, 
— company Owned $5, 579,600 Ches. Ohio & Southwestern common, 


for 50 years and the lattertwo for 250 years, agreeing to pay fixed 
ebarges so far as net earnings suthce, any surplus up to 6 per cent to 
be  ¥ to lessor companies, and the excess retained by the lessee. 


Pond Junction to Manhatten E Beach, and branches to Bay Ridge and 
Greenpoint, 20 milex. This wasa consolidation Aug. 27, 1585, of the N. 
Y. Le bn Ridge & Jamaica RR., the N & Manhattan B. Railway Co. 


years _ 1885 to the Loug Island RR- Co. at 35 per cent of gross 
earnings, but the renial guaranteed to he at least $45,980 in each year; 


is $350,000 com. and $050,000 pref. (par $100) and 5 per cent jer 

annum is paid on the latter sewi-annua <~ A. &QO. by L. 1. RR. Co. In 

Interest, dv Sept. 30, ’57, rental receiv 
te 


46, p 


Point, N. Y., 113 wiles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The road 
is leased and virtually owned by the Delaware & Hudson Canal Com- 
Pony, which guarantees the bonds. The stock is $4,000,000; par $100. 


$47,081. (V. 45, p. 180, 614, 856, V. 46, p. 2-8, ¢ 


miles; ‘total, 6S7 miles; grand total, 1,447 miles. The second track 
owned and leased is 832 miles; third track, 320 mules; fourth track, 
299 ~ et turnouts, 775 miles—making a total of 2,426 miles of track 
owned by the company, one A 1,297 miles leased, 3,723 miles in all. 


under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 


road was Chartered May 12 ; 13846, and road opened October, 1851. 


28, 52), and the present company was organized Jul M 
1879. The cap ay stock is $1,590,600 pref. and $1,000,000 com., all 
owned by Cent. RR of N. J. The property is subject to a bonded debt 





Long Branch & sea Shore Railroad. The 
* “Bou. bonds have interest guaranteed by the New York & Long 


d to assume those bonds. The road is operated as a part of the 
tral N. J. system. Gross in 1886, $481,908; deficit, $36,32:. 


New London Northern.—Owns from New London, Conn., to 


operated since Dec. 1, 1871, under lease to 
; the lease was for 20 years at $150,000 


ers. This road has been 


,00U per year. In year ending Sept. 30, 1887, gross earnings were 
,852; net, + 189,246; rental and interest received, $241,441; paid 


¥, et of the $5,000,000 first mortgage bonds are held by the 
& Texas Pacine Junction Co. There are also car trusts, pay- 
Trust Co. In 1887 gross earnings were 


in 1886, $661, 236; net, $105,611; deficit under interest, Kc., 


Newport News & Miss. Valley.—This company was formed 
under the laws of Connecticut to lease and operate all the Huntington 


and $3,442,(.00 preferred stock, $1,055,5Lv0 Elizabethtown Lexington & 
314 8andy RR. stock, $3,000,000 Ches. & Ohio cowmon, and $427,191 
<4i.stock and $1,704,500 ‘Ches. & Ohio bonds of 1918. Company 
Rososthe three roads mentioned, aggregating 1,040 miles, the former 


ces of Co., No. 23 Broad st. and New Haven, Conn. (V. 45, p. 211.) 
New York Brooklyn Manhattan Beach.—From Fresh 


. City & Man. B. RR. Co. * The railruads are leased for ¥9 


ist consol. bonds are endorsed by L. I. RR. on application. The stock 





was $102,500; deticit under 
rest, dividend (5 per cent) and miscellaneous expenses, $1,104.—(V. 


p. » 
44, ‘York & Canada,.—Owns from Whitehall, N. Y., to RKouse’s 


oss earnings were $828,970; nee, wie 877; surplus over int. 
110; V. 47, p. 140.) 


operates the Dun. All .& P. RR., 104 miles, but nears sep- 
arately. The West Shore R’way was leased in Dec., 1835, for 475 years. 
ORGANIZATION, &C.-This company was tormed. by a senenl ation 
of the New York Central and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccusolidation of several roads 


firat railroad built in the State of New York. The Hudson Riv er Rail- 
STOCK AND Bonvs.—The famous scrip dividend of 80 per cent on the 


Capital stock of the New York Central was made in December, 1868. 
on the consolidation with the Hudson River road (Nov. 1, 1869) a 








New Jersey Southern,—The road extends from Port Monmouth, | farther dividend of 27 per cent was distributed on the New York 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mou , 9 miles. The = erty was sold in foreclosure March 31, 1879 (see 
CHRONICLE 


Central stock and 85 per cent on the Hudson River stock. In Nov., 

1879, 250, or shares ($25, Y’ were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt ato ‘he price of 120, and 100 shares sold 
atterwards. In Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000, at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only 34, per cent was paid, and in 1886 and 
1887, 4. Prices of “rr since 1878 have been:18738, In 103%@115; in 

1879, 112@139; in 1880, 122@15538; in 1881, 1304@155; in 1882, 
123530138; in 1883, Triig@ 12916: in 1884, 831¢@122; in 1885, 81%@ 
10744; in 1886. 94%@ 11733; in 1887, 101%@1145g; in 1&88, to Sept. 21, 
inclusive, 102142@1:0. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR has an exceptionaily rich local tratiic. but the profits also 
depend very much upon harmony among the trunk lines 

as Oe quarter and nine months ending June 30 official returns were 
as follows: 























terest, &c., $93,697; dividend (644 per cent), $93,750; surplus, $48,995. a4 Quarter.—— ——-» ~ aa i =~ 

New Orlea:.s & Gulf,—The line of the road is from New Or'eans | Grogs earn’ gs.. $8,4t 9,~37 $8, 636, 374 $26, 642,858 $25,746,981 

gouth oueng ¢ th Mississipi River to Bohemi:, with a branch, making | Op, expenses. 5,+0 ,360 5,357,910 18,0:7,~99 16,325,555 
684 miles in ill compieied in 1887. The bunas were offered in London, | Ex. to earns.. (6™° 54%) (62° 040 %) (67° 85%) (63°40%) 
Hov., 1886, by Messrs. Satterthwait & Co. Capiial siock authorized, ae rence - ae 

,000; issued, $240,700. (V. 45, p. 643.) Net sarnings $2,664,476 $3,278, ‘Sse ~ $8,564 cred $9,421,426 

pew Orleans & Northeastern. Line —e road from ow Urieans, First charges. 1,954,860 _1,957,200 9,864,58 _ 5,871,600 

to Meridiau, Miss 6 miles tock is 000,000. his road be- 9616 ‘ 
ys to the so-called “Erlanger System,” and $4,520,000 of the stock | Divideud..... (1) 89.283 # ‘B94, 263 (3) 2682. 27 (3) 22682849 











Balance... def.$184.666 sur.$426,980 —sur.$17,530 sur.$86,977 


—— about $1,800,000 expended on renewals, additions, better 
ments, &c. 

—Quar. end. March 31.— —October 1 to March 31. ~ 

cas report for 1886-7 in CHRONICLE, V. 45, Pp. 354. 

Yea Net Income, Divi- 
ending Pa Passenger yo (ton) Soom over exp., ene 
Sep. 30. Mileage. ceipts. 
1883.429,385,561L 2,200, S96, 780 $33, ‘770, 722 $7,3 156 $1 79,024 
1884.387, $29, 886 1 '970, 087,115 28,148,667 88 
1885.438,397.774 2157.82 1205 24,429,441 2176342 31, *953,651 
1886.476,128,729 2,414,266,463 30,506,362 4,650,100 4 1,072,968 
188 7.528,308,742 2,704,732,176 35,297, pot 5,147,509 4 1 570,377 


* Deficit. In 1883-5 total deficit was ®2,295,072. 
—V. 45, p. 5, 26, 211, 456, 472, 696. a 792, 840, 854;V. 46, p. 38, 
172, 200. 352, 610, e032; V. 47, p. 21, 81, 170.) 


New York Chicago & St. Louis R211l' oad.—Owns from Buffalo, 
N. Y., to [llinvis state Line, 513 miles; leases in Buffalo 14g miles; Illi- 
nois State Line to Chicago, 9 miles; total, 52% miles. 

The former Railway Co. was formed in 1881 and became known n as 
the * Nickel Plate.” Sale in foreclosure took place May LY, 1887, and 
the present company was formed in September, 1387. The tirst ‘pref. 
stock is for $5,v0V,000, and has a5 per cent renee. non-cumula- 
tive and the preferred stock for $11,000,000 has next preference for 
5 per cent, non-cumulative. The common stock is $14,000,000. A 
sinking fund of $100,c00 per year is provided when the vet earnings are 
8Y0v,000 or upwards, if bonds can be bought at or below 102; it not, 
the sinking fund lapses for that year, thus leaving $1V0,v0U more for 
dividends. Lake Shore & Mich. Southern owns $6,440, 000 common 
$6,275,000 2c pref. and $2,5V3,0c0 lst pref. stock. See abstract of 
mortgage ‘Central Trust Company of New York, trustee), V. 45, Dp 541. 

Large expend tures are being made from ae for renewals, & 
and charged 10 ope ating expenses. From t. 1, 87,10 June 30, 88 
(9 montus), gross earnings were ¥3,927,669, “naan $3,409,336 in 
1886-7; net earnings, $943,126, against $1, 083, 875. 

For the year ending Dec. 51, 1857, the reports to the New York State 
Commissioners (V. 46, p. 200) 8 howd: 
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887. 1886. 
New Work Central & Hudson.—Line OF ROAD.—Owns trom o 26,6 
New York City to Butfalo, N. Y., 442 miles; branches on New York eee ae Pan Ne 3508388 eee RTT 
Central division, 308 miles; total ow ned, 750 ee. oe ee oy noe a 
West Shore Ke., 426 miles, and branches, 22 wiles; froy & Greenbush, Net ae Lnouaeeacone concscennons $1,283,964 arr th ais 
6m.; Niagara Bridge & Canandaigua, 99 m; spuyten Duyvil & Port | Rentals, taxes, &¢.......-.....- weereeee “445,631 05,069 
Morris, 6 m.; N. Y. & Harlem, 127 m.; N. J. Junc., 4 m.; Lake Mahopac, 7 SUPPLUS. 00.2.2. eee eee e cess eee eeneee $858,333 “$500 347 





* Includes $200,000 interest on bonds in 1887, but none in 1886. 
D. W. Caldwell, oo lent. 

—(V. 45, p. 53, 240, 272, 292, 401, 425, 541, 642, 643, 673, 676; 
V. 46, p. "200, 180, 373. 650.) 


New York & Greenwood Lake,.—Cwns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Green wood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & West. purchasea a controlling iterest in the property and 
now operate it. The holders of the 2d mort. of $1,300,000 have a right 
to pay otf the lst mort. bonds of $900,000 at 105, and thus - con- 
trol of the property. The stock is $100,000. Gross earnings in 1886, 
$225'169; net, $2,239; payments, $17,855. Abram 8. Hewitt, Pres’t. 
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| N ’ Bond s—Prinei 
DESCRIPTION. Miles| Late | Size, or ciate INTEREST OR DIVIDENDS pal,When Due 
For explanation of column headings, &c., see note§} of of ar | outstanding |ate per; When |Where Fae, and by! Stocks—Last 
on first page of tables. Road.|Bonds.| Value. ®| Cent. |Payable| hom. Dividenu. 
N.Y.@New Eng.—( Cont.)— 2aM. ($4,002,000are6sckr| 321 | 1882 | $1,000 | $5,000,000 |3 to5 &6/F. & A. Buston. Aug. 1, 1902 
Notes and debts for terminal property............ ~-_; aoe siieiees 1,386,532 | 4 £5 (Various Boston. Feb.7, 1889-92 
Terminal bonds for $1,950,000. ................... sane |’ came enes _eoeasces — clin, I se, ‘hn Peeing 
New York New Haven & Hariford—Stock. .......- , i oo 100 | 15,500,000 24  Q.-J. |New Haveu,Co.’s Office.; Oct. 2, 1888 
Mortgage bonds, (for $5,000,00')) .............--- r} 123 | 1883 |1,000&¢e} 2,000,000 a J. & D.|N. Y., Chem. Nat. Bank.| June 1, 1903 
Harlem & Portchester, Ist mortgage guar....c&r 12 | 1873 | 1,000 2,000,000} 6&7 |A. & O. do do ct., 1903 
do do M., coup. or reg., guar... 12 | 1881] 1,000 1,000,000 4 J. & D. do do June 1, 1911 
N. Y. é Northern—1st mort., gold............ ie aan Cc 54 | 1887] 1,000 1,200,000 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 1927 
2d mort., gold, (income till Dec., 1891). .........¢ 54 | 1887] 1,000 3,200,000 4g. ---- |lst coup. due June, ’92.; Dec. 1, 1927 
ew York Ontario & West.—Stock ($12,000 is pref.).} 417 | .... 100 | 58,125,982 ae i OR SiO Ti RAL heal: Bele eaaaiaile 
1st M., gold. for $4,000,000 (redeemable at 110)..) 320 | 1884] 1,000 3,450,000 6g. |M. & 8.|N.Y., Office 18 Exch. Pi} Sept. 1, 1914 
New York Penn. & Ohio—Prior lien,goid, $8 & £...c*| 432 | 1880 | 500 &e.; 8,000.0( 6 g. |M. & 8.\N. Y. Farmers’ L. & Tr./March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $ & c*| 432 | 1880 | 500 &c.| 44,262,0¢ 7g. \J. & J.\N.Y.,Farm.L.&T.&Lon.| July 1, 1 
2d mortgage, incomes, Dl inciamennemmeiniedia c*} 432 | 1880 | 500 &e.| 14,500,006 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & 2 ............-.....-- e*| 432 | 1880 | 500 &e.| 30,000,000 5 g. |M. & N. do do May, 1915 
Equip. trus' bonds, s. f. 3 p. ¢., cum. (dr’n at 100)} .... | 1888 | £100 £240,000 5 M. & N. London. May, 1, 1908 
Deferred int. warrants, conv. into lst M. bonds .| ....| -.--. pallial $9,439,760 iii ES AS rr Ee gy 
New Castle & Shenango Valley, lst M., int. guar. 22 | 1887 emia 250,000 6g. {|J. & J.|\N. Y., Farmers’ L. & Tr.| July 1, 1917 
N. Y. Phila. & Norfolk--1st mort.. g., $16,500 p. m.}; 112 | 1883 | $1,000 1,848,000 6 g. \J. & J.|Phila., Penn. RR. Office.; Jan. 1, 1923 
me mort., non-cumulative, $10,000 per mile..| .... | 1883 | 1,000{ 1,000,000 6 oone do do . 1, 1933 
N.Y. Prov. € Boston—(Stonington)—Stock......... SB i aces 100 5,000,000 21g ae N. Y., Central Trust Co.;/Aug. 10, 1888 
iE. ..... cmneensieeseentect <ingeseness c* 50 | 1869 | 1,000 ,000,000 7 - &J do do Jan., 1899 
lst mortgage (Stonington to New London)...... c*} 12/1881] 1,000 600,000 4 A. & O. do do Aprill, 1901 
N.Y. ¢ Rockaway Beach—\1st M.. g., end’sed by L.I.c* 16 | 1887 | 1,000 1,000,000 5 g. |M. & 8.|N.Y., Treasurer’s Office.| Sept. 1, 1927 
Income bonds, non-cumulative........... .......- rj .... | 1887] 1,000 1,000,000 5 pet No interest paid 8-pt.1, 1927 
N Y.Susqueh.@ Western—1st M., g., Mid. of N.J....c} 73 | 1880 | 500 &.| 3,500,00¢ 6 g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Ist mortgage on Paterson Extension, gold....... .--- | 1881 | 1,000 250,00¢ 6 g. |\J. & D.|N.Y.Office, 15 Co:tlandt} Junel, 1910 
First mort., refunding, gold (2d M. on 72 miles)..c} 134 | 1887] 1,000 | 3,750,00 5g. |\J. & J.|\N. Y., Nat. Park Bank.|; Jan. 1, 1937 
New 2d M. ( $1,000,000 gold), 3d M. on 72 miles..| 134 | 1887] 1,000 636,00 4l9¢.\F. & A.|N.Y.Office, 15 Cortlandt; Feb. 1, 1937 
N.Y. Tex @ Mex.—ist M..g¢., $ or 2, gu. by So. Pac.c* v2 | 1882 500 1,442,50 4g. |A. & O.\N.Y.,80.Pac.Co.;Lond’n;| Apr. 1, 1912 
Niagara Bridge é Canan’d—Stk, 6zrent.,N.Y.Cent.; 100] .... 100 1,000,00¢ 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1888 
Norfolk Southern—1st mortgage, gold............ c*} 75 |1880] 1, 900,000 | 6 g. |M. & 8./Int. fund. till Sept., ’89} Sept. 1, 1920 
2d mortgage, income (not cumulative).......... c* 75 | 1881 1,000 1,000,000 6 , > ejallldlapae nets cocate Jan. 1, 1970 
New York & ge | ar = ~g Se oy L-. ew. | COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
N. Y., 127 miles. m Chatham any, : es; the Bost. . . ’ . 
RR. is used. This company owns the Fourth Avenue street railroad. | QOpediis— sere —— — 
~ property Joxoeys = nares sap ay bao ay aap hen peli Fae Earnings—Main line & brs. 18,934,573 22,500,048 24,210,358 
ears, to the N. Y. Centra ‘ > 
iden a the stock and the interest on the bonds. The pref. stock is $1,- Working expenses.......... 14,347,517 _16,8 88,638 17,390,673 
$81,500, balance common. The Fourth ave. horse railroad was re- Net earnings.............. 4,587,056 6.111,410 6,819,685 
tained, and extra dividends are paid out of its receipts annually in April. | payonia ferries —earnings.. 286,588 (292,521 272,527 
All operations are included mn N. Me Central & Iiudson. - (Vv. 47 , p 50.) Interest on securities ‘sp egal 455,421 424,829 Ol ,008 
New Work Lackawanna & Western.—(Scee Map of Del. Lack. | Other credit items.......... 260,683 229,109 266,623 
é@ West.)— From Binghamton to Buffalo and International Bridge and —_—_ — ae 
branches, 214 miles; built under the auspices of Del. Lack. & Western. EE incocccceseses 5,589,748 7,057,869 7,760,343 
Opened Oct., 1882, and leased to Del. Lack. & West. for 99 years, with Total debita*.............. 6,966,691 7,043,258 7,158,544 
@ guaranty of the bonds and 5 per cent yearlv on the stock. The latter fe 
Ee df. 1,376,943 sur. 14,611 sur. 601,799 


uaranty 18 written across the face of the certif“ates and signed by the D’ 
f. & W. officials. Sept. 30, ’87, owed D. L. & W. for advances $1,169,951. 


New Work Lake Erie & Western.—LINE OF ROAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 400 miles: branches—Piermont, 18 miles; New- 
burg. 19 mules: Buffta'o. 60 miles; Erie International RR., 5 mules; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. &N. Y., 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buff., 15 miles; Buff. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to operatethe New York Pennsylvania & Ohio 
under lease; and on May 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 

; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1, 1878. e Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property cousists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & RR. Co. is an auxiliary corporation from which advances 
of $2,039,335 are due, as per balance sheet of Sept. 30, 1887. 

STOCK AND KONDS.—Preferred stock has a priorright to 6 per cent 
(non-cumulative) from the net protits, “as declared by the board of di- 
rectors,’”’ but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sutticient. 

Prices of com. and pref. stock since June, 1873, have beea as follows: 
Com.—In 1878, 758@224g; in 1879, 2118 @49; in 188V, 30@511¢; in 1881, 
39% @5272; in 1882, 3344@43 %; in 1883, 267% @407,; in 1884, 1114g¢@283,; 
in 18~5/9144@27 72; in 1886. 22% 23838; in 1587, 24149 @355g; in 148% to 
Bept. £1, inclusive, 223803018. Pref.—In 1878, 2119938; in 1879, 372 
@78 8; in 1880, 47@9344; in 1881, 804209619; in 1582, 67@8238 4; in 
1883, 72@83: in 1884, 20@71; in 1885, 18@57; in 1886, 5U12@81'9; in 
1887, 59 #76; in 1888 to Sept. 21, inclusive, 5242@67 44. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take p2ce tll six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redeem- 
able at 110 op three months’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to tund three past due coupons and the coupon of 
June, 18386, and the coupons are deposited as security. These bounds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
moit. for $7,500.00U was issued in 1885 (#3,000,000 being reserved to 
meet the old bunds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The lmcume account for several years 
showed a cousiderable surplus over fixed charges, but in 1883-84 the 
income fell «ff largely, and there was a deficit below interest, and three 
coupons, June, 18384, to June, ’85, on the 2d consol.bonds, were passed. 

From Oct. 1, °87, to July 31, '88 (10 mos.), gruss earn’s were $22,39%,- 
433, ug’st $21,716,510 in 186-7; net, $7,797,200, against $7,725,854 ; 
net, after deducting proportions (ue 1Oads: operated on @ percentage 
basis, $5,832,185, against $5,855,363. 

The annuai report tor year ending Sept. 30, 1887, was published in 
the UHRONICLE, V. 45, p. 740. The earnings include all the leased lines 

















1884-5. — —" 
Total gross earnings........ 20,833,085 24,756,066 26,567,859 
Proport’n paid leased Lines. 1,898,512 2,256.019 2.357,501 
Leaving a8 gross revenue... 18,934,573 22,500 048 24,210,398 
Operating expenses........ 14,347,516 16,388,638 17,390,673 
Net earnings.. ......-.----- . 4,587,056 6.111,408 6,819,685 
Per centof op. expenses... 68°8689 66°2005 635°4575 








* Allowing for full interest on 2d consol. bonds, whether paid or not. 
—(V. 45, p. 26, 143, 211, 212, 305, 437,722, 740,743; V.46, p.228,371, 
538, 650, 692, 771; V. 47, p. 278.) 

New York & Long Branch,—This company was formed in 1881 
by consolidation of several roais extending from Perth Amboy to 
Bay Head, 38 miles. It is operated jointly by Cent. N. J. and Penn. 
RKRs., at a guar. ren’l of $221,000 per annum. The Cent. RR.of New Jer- 
sey owns all of the stock, and under the reorganization $1,500,000 is 
held as security for the new mortgage. The bonds are redeemable after 
June 1, 1899, at 110, and are guaranteed (endorsed), prinvipal and inter 
est. by Cent. New Jersey. In 1887 gross earnings were $652,039; net, 
$96,570. - (V. 46 p. 172, 255.) 


New York & Massachusetts.—Owns from Poughkeepsie to 
Bosto i: Corners, 40 miles, and projected to Chicopes, Mass. This road 
«mbraces the former Poughkeepsie Hariford & Boston, foreclused in 
1886, and is to be extended as a connection for the Poughkeepsie 
Bridve. The bonds have not yet been issued. Stock authorized, 
$2,500,000; par, $100; issued, $1,014,000. G. P. Pelton, President, 
Poughkeepsie, N. Y 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartitord to Springtield, 27 miles; other 
small branches, 12 miles; total owned, 361 miles. d—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; B. & A. RR.,1 
mile; Norwich & Worcester RR., 67 miles; total leased, 86 miles; also 
has running arrangements over 24 miles more. Total, 471 miles. Con- 
trols Norwich & N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford v. & Fishkill RR. Trustees of Ist mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and 
F. J. Kingsberry. ‘Terminal bonds to fund the terminal indebtedness 
were authorized in Dec., 1887. Stock is reserved for $288,000 con- 
vertible Bost. Hart. & Erie Berdell bonds. 

On January 1, 1834, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
tu its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. 

Range incommon stock prices since 1882 has been: In 1883, 171¥9@ 
5214; in lsd, 8@17%9; in 1885, 12Z%.2@3y¥%; in 1886, 30146@6859; in 
887, 34% @66; in 1888 to Sept. 21, inciusive, 2912@46\. 

From Oct. 1, 1887, to June 30, 1888 (9 months), zrvss earnings were 
$3,785,980, agst. $3,603,564 in 1886-7; net, $1,150,638, agst. $1,216,881. 

Annual report for year ending Sept. 30, 1887, in V. 45, p. 704. 
Operations, &c., tor four years past were: 

INCOME ACCOUNT. 














1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— $ $ $ 7 
Gross @arnings......- 3,337,90L 3,288,946 3,863,994 4,217,917 
Net earnings......... . 396,276 987,231 1,243,389 1,233,603 
Other receipts........ __ 31,846 23,473 35, 65,768 
Tota! income..... 428,122 1,010,704 1,273,300 1,299,371 
Disbursements— . 
Rentais paid ......... 88,903 130,132 66,235 66,636 
[uterest on »onds*... 916,273 933,221 964,629 961,077 
[ut. on floating debt. 10,113 28,769 Sa. - -senens ad 
[ut.on car tr’s:8 & mis. 82,103 32,041 9,507 8,54 
7 percent dividend... —....... ae 133,000 135,975 
Tot’l disb’ments. 1,097,397 1,124,163 1,267,640 1,172,231 
ES def 669,275 def. 113,459 sur. 11,160sur.127,140 


*Includ. int. on cost of Boston Term. lands and full interest on bonds. 

—(V. 45. p. 614, 673, 704, 768, 820; V. 46, p. 171, 320, 538, 699; V. 
47, p. 21, 81, 218.) 

New York New Haven & Hartford.—Owns from Harlem June- 
N. Y., to yer Mass.,. 123 miles; branches to New Britain, Middle 
town and Suftield, 18 miles, leasea—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 51 miles; Boston & New York Ay Line and branch, 54 
miles; Stamford & New Canaan Road, 8 es-—-total operated, 
miles. This was a consolidation July 24, 1872, of the New York& New 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei 
—. Miles | Date | Size,or|] 4 nonnt pal, When Due, 
For exv'ubnation of colunimn headings, &o., see notes! of of . Par Outstandi ~~ vr}| When |Whkere Payable, and by| Slocks—Last 
ou first page of tables, Road.) Bonds} Value. ng oak. Payable Whom. Dividend. 
Norfolk Southern—(Con,)—2d mort, debenture...c*} 2... | 1881 [| $1,000 $250,000 6 & O. Int. fund. tili Ovt.. 1889! Oct. 1, 1921 
Funded int. bonds ($270 000 secured by coup’s)c* --. | 1884 300 345,000 | 38g to 6 ‘ens ¥ N.Y., Mercautile Tr. Ov, 1920 & 1921 
Norjolk @ Wester n.—Common stuck. .........-22---- sf ee 100 7,000,000 gies ee ee : 
Preferred (6 per cent) i i ct 54 cscs 100 22,0: ‘0.000 lg seer fF |-§ weer -ceece Oct. 23, 1888 
General mortgage, gold (for $11,000,000)...... c*} 428] 1881] 1.000] 6,912,000 6 g. |M. & N.IN.Y. Cont. Tr. a ares May 1, 1931 
lst M., gold. on New Riv. div, -C* 127 | 1882 1.000 2,000.1:00 6w2. 1A. & O. April H 1932 
Improv. & Ext. m., god, ($8. 00°), 000 ‘author’d) «*| 533 | 1883 1,000 4,100,000 62. iF. & A. = = Feb. 1, 1934 
Adjustiwent mort., gd (red? ble after 94 at 110).c*| 533 | 1884 1,000 1,500,0.10 72.|Q—M. do do Dec, 1, 1924 
Ist M.¢ tineh Valley Div.. cold. $17,000 p. m -? 115 | 1887 1,000 2,500.00» 5zgz.iM & 8 do do June 1, 1957 
Equip. b’ds,10 20s, -.f. 3%, drn ai 100 aft. May,’9~.] .... | 1888 1,000 1,100,000 5 g. |\J. & D.|New York and Philate’.|) June 1, 1908 
Car trust... see: ---- | Var'’s o> 1,32 °,407 sege Mnthly IN. Y.C nt. Tr. Co.& Pail. Various. 
Conv’ ble debent'res (ved’ble on 30 days’ notice). iw 184 500 525,000 6 J. & J.) Philadelphia Oftice. Jan. 15, i894 
Nortvik & Petersburg—-2d mort..........-.. .--. Cc 81 | 1868 ] 1,000 446,000 ® J. & JIN. ¥.Cen Tr.Co r. vPhil.! Juiy L, 1893 
Bouth Side—ist pref. con. M.(ext. in 'S5- PAG Ry. ©} 133 | 1868} 1,000 503,000 |5,6&8 13. & J. do 1849 to 1900 
- 2a do guar. ‘Poteret” rg.c) 133 | 1863 | 100 &e. 839 °,300)| 5&6 J. & J. do “4 i8-9 to 1900 
3d _. , . faeoontseennen . 133 | L863 | 100 &c. 452.800 6 J. & J. do do Jar. 1.’46-1900 
; Virsti & Tenn. —Enlarged m.(e«xtend’d in ’84).. 214 | 1854 1,000 98 5.000 5 J. & J. do 60 June 30, 1900 
do “¢ mortar we 214 | i505 | 1,000 1,000,000 8 s & J. do do Meh. 1, 1900 
PE ne k, com,. 6 % rill 1 101 Rich, & 0.) 223) 2... 100 3,000,000 3 M. & 8. Burlington, N.U, Sept. J. 188g 
Pref. stock—6 p. c. re ay ‘a i901. )=«=Rich. & D..| 223 100 1,000,000 8 M. & 8. do do Scpt. 1, 1888 
Moarteuue bonds. ............-cc-cecccccccece 223 |'67-68 500 210,000 ) M.& N do do Nov., L888 
North Pacitic Coust—\st and 2d M. (1st M. sink. fd.) 76 | 1X81 oses 1,090,000 6g |M. & N. San Francisco, Nov. 1, 1901 
let mort. Nor b Pacitie Coast Exten-'on Co coce | 1688 eas 150.000 Gg. |J. & J. do do Jan. 2. 1889 
No. Penn.- Stock, 5 % guar. &9V yTs., Puil. & Read.| 88] .... 50] 4,74°,950 2 Q:—F. | Phila. Uf, 240 8». 3d st.) Aus, 25, L358 
| EE EEE LE ET 56] .... | 500 He.) 1,500,000 7 M.& N do ado May 1, 1896 
General mortgage bonds...........-....-. jeecegiee EET ea —— 4,500,000 7 5. & Z. do do Jan 1, 1903 
Bonds secured by #1,200,000 Bilt cite i ..s0cc 8 ee — 1,200,000 6 M. & 8. do do Sept. 1, 1405 
: Bartheantern (8. C.i—Ataen. .. 2... on cee cn ccccccces 140 —_ 50 900,000 3 - & JZ. Charleston, Ottice. July 1, 1388 
lat mortyawe. } rovide | for by con-ol mor "5 aS e 102 | 1869 500 820,000 é M.& 38 do d> bept. 1, 1SYY 
24 mortenve provided for by cor Bol Mb... ¢ i02 ] 1869 500 322.000 . M.& 8S do do Sepr. 1, 1299 
Consol. mort. — (for s) R26,000) o| .... | 1883 1,000 69 4,000 6e¢.1,J. & JN. ¥., John Paton &Ca!) Jan. 1, 1933 
) Northern (Cal.)—1st M.in’.suar, (86, 300,000), gold.| 149 | 1877 1,000 4,464,000 Ga.it. & J.10.F., So Pac.Co. Y3Br’'d, Jan. 1, 1907 
_Ban P Patoler T vite ste pat «s<.7 AO OO), &, 8 td, I a “ ey «78 TOoOG 1.022.000 & ¢ A. & O|] do do | April 1, 1908 
Haven andthe Hartford & New Haven railroads. The company uses | cen” eros: earnings, minimein rental be ng interest on | onds, ani pay- 
: the N.Y & Har. RR. from Williatusoridce into N.Y. City and pays a | man rtof.-:tal beings vusragte dts N.Y, lL. Bb. & W. 
4 large rent thereior. The company Jeases the Harlem River & Port trom Oct 1,1-<7 toM roeh SL, 18-8 (4 On th- “‘ gross earnings were 
: chester Kal oad, and guarantees the bends. Tn duly, 18°77, the New | €1,052.547, acuinst hE. 22.417 in L336 5-75 net, $1.005,6 29, uga nst 
Canasn read the Naugatuck, the New Haven & Northampten and the | pU-G.457 > surplus over charges, BLAOSS 4, av rainst > 189,464, 
H: rtferd a Connecti ut Vales were leased for oO yeurs, Karuings tor year ending Sept. 30, 186, $6, 161,107, uivt, 82,01) BIA 
i From Sept. Be IS87, to Jone SO, ee NOs, ePoss earnings were | rental to VY. P.& O.. $2,001, .O1; sirplusofN, Y¥.P & O. after all pay- 
1 $7 Cee Bay / weniuet $5, acing Nee net S22 4,195, against $i1,4922,8763 | ments, 80.576. In 1¥8 58°. cross, s), fe D.127; ner, $2,135) 126: :enutal 
i surplus over fixed charges. FON9, A UINST BT, HOLD 6. N.Y io P & O., $2,056. 841; surpius of N.Y. P & O. after a!l pay- 
Fiscal ) ear ends Sept, 30 Report for 18 sti-o7 Was im V. 45  p. 799. Het s, rd, ‘TO. (+. 45, p. 84,1438, LL, t14, 673; V. 46, p. 2U1, 420, 430; 


ISS3-s4. Ise4-5., Iss S6. ] - cS Si. V.47, p.: 
& 


_ a —_ > New Work Philadelphia & Norfolk.—Operates from Delmar 
Total eross earn’es.... 6,98 °,259 6,8 15,84 GOT O46 7 8: 30. On Del, to Cape Charles, Va., 9o mi les, and King’s Creek, Md., to ¢ ‘ristield, 


‘ 
Oper.exp mn & taxes, 4.550044 4.4 9,288 4,7,5,-50 8 448% 117 Guiles; total. 1i2 miles. Successor of the Peninsula RR. Co. of Va.. 
2 





Net exr gs. .......-. Z, 232,210 ) 2,446,536 m. 6,1_6 Z,490,¥ Zt Jan. !, iBN4, a has-d tie East rh Shore (Md) RR, Delmar to Crig- 
Disthursev enta— . field, 38 miles, Cupital stock, *1,.714,375; par, $100. In six months 
Renta’s pod - 4°22 992 42°,°68 442,876 452,028 ond ng June 30, 1~%~, vroSs Carntiugs Wie B3° 2. VU, againsL $ 66,736 
Interes Ou debt. ntineadis 250 O52 ‘HO.000 250,00 2A) dy 1R47s net, 79.792, — $t7,.728. Gress earuinys in 1887, 
) Tot ul 67: 3,044 a 67» ooOs ae 2, 876 pt UZ Use > — - "7 9 se oO 07. on J. “ — itt, Pres. ” Philade phia. (¥. 46, 
rch hagheacoraneaes a ; 22s; V. 47, jr. 174 
i Burplus . 1.559.171 1,770,868 2,133,250 1,753,898 SEG; Vs SF. STOP 
Dividends p: sid, 10 p. C1 LO. 90,000 1.5°0.000 1 550.0: in : 550,000 New a are & foe “an from Providence, R. 
; ee ~~ 220.°68 583,250 213.893 | Ll, toGroton, Conn,, 62 miles; Warwick RR., 10 miles; Pontiac branch, 
: ee rw ; , 84, 240, 673, Mere .°V. ee 28), 630: v. 47, p. 21.) 44g miles; operates also Pawtuxet oranca roads, Dg Unites ; total oper- 


ated, 82 miles. In Ma , 1858. tovk al -ase of the Provid nee & Worces- 
New York & Northern,—Owns frow 155th Street and 8tb [ter Raiiroad for: 9 )earsat 10 per cent por anaum on the stock. 


Avenue, New York City (connecting with Metropolitan Elevated),te |Owns « unvnionty interest in the Providence & Stonington 
Brewaters, N. Y., and branch, 54 miles; alse dout le vrack branch from | Steamship Line, which has a capital of $1,400,000. In Feb, 1855, 
Van ( ortila: dtto Youkeis, 4 mil =: total. 583 miles. The tormrer N. Y. 41,000,000 new atoe* was issued P. provide meaus for bridging r the 
City & No th re was eold in to eclosure Aug. 17, 57, and this company Thames. In year ending sept, 30. 1887. gross earnings were $1,276, 
was 0 ganizd with common siock of $3.0 0,000 and pref. 5 per cent | 798; net, $408,358; add SS. divid-nds, $120.735. In 1885-86, £1088, 
stock of #6.000,000. —~ *. Ist morig. is Central Trust Co.; of 2d | $1,237,120; net, $376, vu73.—-(V. 45, p. 819, 820; V. 46, p. 134, 5.3.) 
mo tz., Farme: +’ Loan & Trust Co. 
ord ar ending -ept. 30, 1857, gross earnings were $561,145, against New York & Rockaway Beach,.—Owns from Glenda)« Junction 
$523,351 in 18%6; net, $84,994, against $111,676; dcticis under aj | tO Rockaway Bevch, lu% miles; leuases trac kage—Glendale Junction to 
charges, $142,052 in 1886-7. (V. 45, p. 135, 172, 240, 272, 512, 64%, 820, | Lonx Island City, 6's miles; Fresh Pond to Bushwick, 24g miles; Wood- 
{ 856; V 46. p. 449, 828. haven to Brooklyn, 6% miles ; total operated, 2614 miles. [he stock is 
alicied 4 $1,000,000, Contr. 1 ed by L. TL. RR. Co., Whose endo: sement is pr nted 
New York Ontario & Western.—Owns from Oswego, N. Y., | on ‘first 1 ort: ave bonds. "Foreclo-ure sale of the N. Y. Woodhaven & 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; | Rockaway road was — in June, 1887, and this compan) vo ganized. 
to Delhi, 17 miles: we yt nen 8 eek total er Fiya m a ~(V. 45, p. 13, 341; V. 45, p. 572, 856). 
Randalleville to Ut ca, 32 miles, are inton to Rome, 12 miles. By con . 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 | New York Susquehanna & byte ming ary City, N. J., to 
' milesby pay went of track.ige; total operated, 417 miles. In May, eee, Gra\ el Place, Penv., 101 miles; Two Bridges, N. J.. to Unionville, N. Se 
made an uzreement with the D. & H. Canal Co. for vperation of tne U. C. & 21 miles; otbe i branches, 12 miles; leased— Unionvi lle, N. Y., to Middle- 
Bing. and the Rome & Clin. roads for 30 years ov a percentage basis. ped tle 14iw.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
{ This was the New York & Oswego Midland. Main line was opened ‘ ; 
July, 1871. Default was made in 1873. The main line was sold in fore- | |The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
closure Noy. 14,1879. Present company organized Jannary 22, 1880. | the Midland oi New Jersey was organized. The New York Susquehanna 
Of the *4,0-09, 100 of 6 per cent firs! mortgage beuds $2,000,000 were | & Western War a ¢ onsolidation in June, 1831, of the Midiandof New 
need tu retire the pref. stuck. An imp: wrtant agreement Wit... New Yuik Jerse y and other railroads. Stock common is $13 ,000, O00; preferred 
Central + Hudson was made in L888. (Vv. 46. p “5.) (cumulative 6 per cent), $8,000,000; par, $100, The New Jersey Mid- 
From Oct. 1 1887, to July 31, 188% (10 mos.), gross earns. were $1,328,- | land junior securities were exchangeable into stock of this compan 
240, avainst $1,145,650 in 1886-87; net, $163,006, azain-t $144,4:7. on certain terms, and the oe caeen pe up to Jan. 1, 1888, left $1,442,9 
In the ye ar ending Sept. 30, 186, £TORS earning a were $1, 49Y. 851; of the old stock, income bonds ant scrip not yet exchanged. 
net, $221,999. In 186-87 gross, $1,480,564; net. $245, 609: surplus In Dec., 1586, vew 5 per ct. bonds were offered for the tirst mort. 


a A ae 


over interest, &¢. .» $72,816, See annual report in V. 45, p. 818. bonds and coupon scrip, and the exchange was generally accepted by 
—(V.45. p..6, 143. 240, 272, 437, 673, 792, 818; V. 46, p. 75, 255, bondholders, though some few held out. 
610, 678; V. 47, p. 188.) Annual report for 1557 was in V. 46, p. 198, 256. Income account 
‘ has been as follows: 
New York Pennsylvania & Ohio,—Owns from Salamanca’ 18384. 1885. 188°. 1887. 


N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles’ Rereipts— 
other branches, 9 miles; total owned, 431 miles. Leased lines— | Total gross earnings.. 


$ 
--- 1,034,208 1,092,355 1,129,441 1,395,186 
Cleve.& Mahon. Val. KR., 81 m.; Niles & New Lisbon RR., 36 m.; New 








t an icant 5 +28 5 
Castle & Shenango Viulley, New Casile to Clev. & Mahon. Va). RR. and ae sy a iach ws anne wr Hy “= cas 
Drinche ee 221 mavens othe rd - ay bu m.; — age et ia a alan alain a Sct sniniatibeinedie tae 
| miles. Changed to stani urd gauge June 880. Formerly antic & . i ; 309 
t Great Western Railway) seld July 1, 1871, and leased to Erie on May ee ee wer — Se Se mene 
, 1, 1874, but lease not ¢ arried out. Again ‘sold Jan. 6, 1880, and re- Silica hs a a : 411,000 *322.095 *327,765 443,661 
organized bs v bom mag re rey of stock and bond holders, (-ee | Rentais. _ 25-000 25 OO 2.500 26 495 
30. p. 143), and avain leased to Erie. : t obli vations .... 33°192 - 92: 5591! 
Five trustees exercise the voting power of the new stock until the third ES CON... FI ci ee See saaain 
mort. bondholders a 7 per Spesegprer gen be cash during apes pee. Total disbursements. 519,192 439,447 513,134 470,156 
é tirst mortgage bonds bear 7 per cent, whatever portion of this that ai , 
may not be earned to be pay able in deferred warrants, to be capitalized Balance FoeneRsecnaeseenees af.102,671 sur. 35,388 df. 11,875sur.154,595 


8 . . ‘ I o, | oe 3 ; 
ar teen. j Lg ty ta right ~~ oa 7 Half interest ont, paid on N. Y. Sus & W. firsts and debentures. 
. Y ~—(V. 4 143, 2i1, 500; V. 46, p. 134, 198, 246.) 

the mortgage is suspended. On the second and third mortgages there (V. 45, p. ' . 

is vO right to sue the company or to foreclose. Stock is— pref. £10,000, New York Texas & Mexican,- Line projected from Rosenberg 

000; com., #34.999,350; par 100; the deferred warrants Sept. 20, '$8,] Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 

were +. 439,” 60. Bonds ubove “are also aC cured on leansebold ealates, Victoria, 92 miles. Stock , #643, 010. There are also $75, 500 68 yet 

A lease to N.Y. Lake Erie & Western from May J, 1883, was mods | outstanding. In September, 1=8>, sold to So. Devel. Co. and is oper- 

fied trom April 1, 1587. The renta! is 32 per cent of all gross earnings ated by the So. Pacitie Co., which guarantees the 4 percent bouda, 

up to 6,000,060, and mereased by 1-10 of 1 per cent on each $100, | Prom Jan. 1 to July #1, in 188 (: oer £rOss earn’gs were $62,148, 
160 of gross earnings above $6,000,000 until the gross earnings are agalust $'v,0645 1m 1387; deficit, $37.746, against surplus of $419, 
$7,250,000, and then 33 9 per cent of all earnings. But if 32 per cent | yy 1986 gro 8. euTruiugs were $1>- 358; net, $9,006. In 1887 giosa, 
of the gress earnings should ever be less than a specitied minimum sum $170,526; net $22,107. (V. 45, p. 438 
: of $1,757,055 to be paid yearly, then the deficit is to be made up without 


~ ong out of the excess ip any subsequent year. Out ol the rental paid. Niagara Bridge & Seeaiainmiaideiiinn from Canandaigua 7° 
the N. Y. P. & O. has to pay its interest and rentals, aud $31,746 car | Suspension Bridge, N. Y., and brauch, 100 miles. The road is leased in 
trusts. ~ee V.45,p 211, 614 perpetuity to the New York Central & Hudson at $60,000 per annum, 





Tue New Cestie & Shenango Valley is feased in perpetuity for 32 per ' with right of lessee to commute by payment of a gross sum of $1,000,000. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 



























































y Bo cl- 
DESCRIPTION. Miles | Date | Size, or asic ape OR DIVIDENDS. pal When po 
For enema of column headings, &c., see notes; of of ar |outatandin Rate per’ When |Where Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds! Value. 8! Cent. Payable Whom. Dividend. 
Pn. I, DO. «6 nhs cancuadaeseeeesoensons ae © ode $100 | $2,997,300 3 | .... |Bost.,Cone’d or Leban’n| May 1, 1888 
Northern Oentral—Stock.......... cccccccccccsceses et anes 50 7; ,000 3 J. & J. Balt. & Phil, 233 8. 4 st.| July 16, 1888 
1st — State (Maryland) loan.............. 138 ei ome 1,500,000 6 | Q—dJ. Annapolis. [rreaeemable, 
SPORE, cocundincuessdeoeresces <900tsoccns e*} 138 | 1865 | 500 &e.|; 1,126,000 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Sensetidated I, Mic ccccdccqescenesscosd ec; 138 | 1868 1,000 2.59! 6g. J. & J. Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold ...............----.. r} 138 | 1868 | 1,000 205.000 6g. |A. & O. oO July 1, 1900 
Cons. gen. M.,g., s.f., Pin at 100, "s or SA & B..c} 138 |1874-5 1,000 2,208,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, $C&D...... caeanes c} .... 1876-7; 1,000 | 2,000,000 6 2. J. & J.| Baltimore, Treas. Office.| July 1, 1904 
do Sh. bt conenamenand ec} .... | 1885; 1,000 1,220,000 4iog. A. & O. do April 1, 1925 
2d on. Mm... “A, * "(sinking td $30, 000 after ’87)o* 138 | 1876 | 1,000 2,758,000 5 iJ. & J do Jan. 1, 1926 
- ~ we  ccteendiscietaceatéhaned e*; 138 | 1876} 1,000 1,000,000 5 iJ. & J. do Jan. 1, 1926 
a. RR., 1st(ass’d) $117, 000 end by Balt. City.c* 9 "67-’70, 500 &e. 00,000 6 J. & J.| N.Y. & Baltimore. Jan. 1, 1895 
do 2d mortgage (assumed) or &..... eC 9 | 1873! 1,000 600,000 6 2. M. & N..N.Y., London & Balt’re | May 1, 1900 
Northern of New Jersey—3 1 M. (for $700,000)...... c 21 | 1887 i00 &¢. 505,000 6 J. & J. J. City, Hudson Co. B’k.| July 1, 1917 
Northern Pacific—Pref. stock(8 p. ¢., not cum’tive).}3,317 | .... 100 | 37,634,169 111, 9cert, wax.’  °- ‘Seeeeee Jan. 15, 1883 
PAE TRAE! ETE: ' sr 100 | 49,000,000 “me Lice.) 2)  aeleeetien Et aeieeeeeeel 
lst M. and ld gr., Missouri Div., dr’n. at par..c*&r; 205 | 1879 | 500 &e. 2'130,000 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
Ist M andld gr., P. d’Or. Div., dr’nat par..c*&r; 225) 1879 1,050 2,579,000 6 M. & S.| do do Sept. 1, 1919 
Gen istM ld gr,g., $25,000 p. m., dr. atL10..e*&r}2,136 | 1881 |1,000&e) 46,943,000 6g. J. & J. do do Jan. 1, 1921 
Gen. 2d M.,g, ‘1 gr..s.f.,ar. at 110 aft.’88... .ct&r| Al 1883 |1,000&e) 20,000,000 6 ¢. A. & O} do do Dec. 1, 1933 
Gen. 3d M. s. f..notdrn.. g.(for $12,00,000).e*&r| All | 1887 | 1,000 | 10,669,000 6g. J. & D. do do Dee. 1, 1937 
Dividend certiticates, ext’d in ’=8, red. after ’92..) .... | 1888 500 &¢.| 1,236,500 6 J. & J.) do do Jan. 1, 190 
Jas. Riv. Val. KR. lst M., gold, guar.,s. f...... c* 4) 1886 1,000 963,010 6g2.\J. & J.} do do Jan. 1, 1936 
Coeur d’ Alene, 1st mortzage, gold snubndenasond c* 30 | L886 500 360,000 6g. M. & S..N.Y., Land&See Iny.Co.|Sept. 1, 1916 
Spokane & Palouse, lst M., gold, guar., 8. f.....¢*} 104 1886 | 1,000 1,557,000 6 M. & N.j N. Y., Mills Building. | May 1, 1986 
“peas Manitoba, Ist M., gold, guar., s. f....c*} 110) 1886 1,000 | 1,650,000 6g. J. & J.! do do July 1, 1936 
do Dakota ex., lst M., g., guar., 8.f. 96 | 1887 | 1,000 1,451,000 62g. J. & D.| do do June 1, 1937 
sm & Red Mountain, lst M., gd., guar., 8. f. -c* 19 | 1887 | 1,000 400,000 6g. M. & 8.) do do March 1, 1937 
Helena Boul. Val. & Butte, 1st M. 9 le gu. ns & 2.0" 30 | 1887 1,000 600,000 6 x. M. & N.| ao do May 1, 1937 
Drummoni & Philipsburg, lst M., gd., gu., s. f.c* 26 | 1887 me 009 514,000 5 yu. J. & D.| do do June 1, 1937 
Helena & Northern, lst M., gold, guar.,  : ene c*; 1249 | 1887 00 250.000 5g. J. & D.) do do June 1, 1937 
Missoula & Bitter R. V.. lst mort ,Z,, guar., s.f.c* 50 | 1887 i ‘000 1,000,000 og. J. & D. do do June 1, 1937 
No. Pac. La Moure & Mo. R.. Ist M. g.,gnar..s.f.c* 21 1 1-87 1.000 R18 090 | 5g. 'J. & D.| do do June 1, 1937 
Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name | total operated, 140 miles. This company has earned the interest on its 


changed Feb. 1, 1883. Owns from Norfolk, Va., to "Edenton, N. C., 75 
miles. Capital "stock, $1,000,000; var, $10. The holders of 1st mort 
and debenture bonds funded their interest for five years, Sept. and Oct., 
1884, to March and April, 1889, respectively, unt'l which dates the 
funded interest bonds bear 312 per cent interest, payable yearly; after 
that 6 per cent semi-annually. Gross earnings in 1887, including 
steamboats, $28 ’,167; net, $77,233; surplus over all payments, $13,- 
55 Grors in 1888, Fy 210, 200; net, $66, 002. 

Norfolk & Western,—/ See Map. )—Owns from Norfolk, Va.,to Pe 
tersburg, Va., 81 miles: Petershuae. V%., to Lynchburg, Vw 1 23 miler» 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va.. 10 miles; New River Divisions 
75 miles ; branches to mines, 22 iniles ; Cripple Creek extension, 29 
miles; total operated Dec. 31, 1887, 554 miles; under construction, 
Clinch Valley Extension, 115 miles ; branches to mi ne, 11 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized asthe Nurfolk & Western. 
The company has been progressive in developing its business, particu- 
lariy the local trattic; and the Clinch Valley Extension to Norton, Va., 
106 miles, toa junetion with Louisv. & Nasl 1, Will give another con- 
nection to the West and South. A full report of the company was in 
the CHRONICLE, V. 46, pp. 509 and 512. 

Company also pays 6 per cent on $51,100 pref. stock (par $100) of 
Va. & Tenn. RR. 

Abstract of Clinch Val'ey menenet (Fidelity Ins. Trust & Safe D. Co 
of Phila., Trustee )in V. 45, p. 541. 

The Equipment mortgage of 1888 (trustee Girard Life Ins. Co. of 
Phil ) is for $5 000.000, aud covers all equipment and rolling stock and 
all car truat obligations purchased with the proceeds of bonds issued 
under the deed. 

The range of —_ prices since 1882 have been as follows: [In 1883, 
10@18; in 1881, 1021219; in 1885, 8@137%8; in 1s86, 8@27%: in 18%7, 
130233z; in 1888. to Sepe. 21, inclusive, 1518@23 4. Preferred—In 
1883, 32@41938; in 1884, 17@42; in 1885, 14@3419; in 1886. 25@593:; 
in 1887, 341.0558: in 1888, to Sept. 21, inclusive, 4112@585,, 

From Jav. 1 to July 31 in 1288 (7 months), gross earnings were 
$2,731,261, agst. $2,214,548 in 1887; net, $1,058,001 agst. $854,377. 

The annual report for 1387 was published in the CHRONICLE, V. 46, 
pp. 509, 512. The earnings and expenses for four years were: 











1884, 1885. 1886. 1887. 
Earnings— ~ $ $ 
PRGBORMEE. cccccccccs 521,192 458,445 4%6,231 685,257 
RS 2,025,087 2,138,120 2,5¢0,827 3,405,220 
Mail, express, &c.... 161,875 174,555 174,998 164,317 
Total grossearn’s. 2,711,1 54 2,771,120 3,252,056 4,254,794 
Operating expenses. 1,516,858 1,649,291 1,960,910 2,483,780 
Net earnings........ 1,194,296 1,121,829 1,291.146 1,771,014 
P.c. of op. ex. to earn 55°9 60°0 60°29 58°38 
INCOME ACCOUNT. 
1884, 188? 1886. 1887. 
Net income ......... 1,194,296 1,121,829 1,291,146 1,771,014 
Disbursements— 
Inter. on bonds, &e.. 953,436 1, rry 991 1,184, a 1,237,134 
PE csadeo j§. sesecoes 5 ,699 9,2 7,849 
Total disbursem’ts. 953,436 1,195,690 1,193,786 1,244,983 


Balance for year.... sur.240,860 def, 73,861 sur. 131, 663 sur. 635,528 


° ‘Ine ludes income from investments, &e, 


—(V. SS. B. 113, 178.541 614; V. 46, p. 134, 199, 353, 436, 509, 512, 
574, 819; V.47, p. 81; 140, 327.) 


North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to tie Richmond & Danville 
Railroac for 30 years at arental of $260, 000 per vear. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 

,000.000, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Re ptal, &c., in 1887-8%, 
$276,870; expenses, $24,960; balance, $251,910. Rental, ete., in ’X6-7, 
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 

North Pacifie Coast.—Owns from San Francisco to Duncans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 miles; and Duncan’s Mills to Ingram, 7 7 miles; total oper 
ated, 92 miles. Stock, $2,500,000; par, $100. In 1886 gross earnings 
were $311,769; ne income, $55,0 72; deticit under tixed charges, 
$19,867; ip 18 “5, gross, $289.557; net, $54,998. No late information, 

North Pennsylvania.—Ow ns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 


dale to Doy lestown, 10 miles; [ron Hill to Shime raville, 2 miles; total 

operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 

operated under contrac In May, 1879, was leased for 990 years to Phil. 
Reading at 6@7 p.c.on stock till t. 1883, and 8 per cent thereafter. 


Saeieewmere (S. C.)—Owns from Charleston. 8.C., to Florence: 
, 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C., 38 miles } 





»vonds, with a good surplus. In Nov., 1882, the above consol. mortgage 

was authorize d, of which $1,142, 000 was held to retire debts of prior 
lien. Stock, $900,000; par, $50 In the year ending %ept. 30, 1887, 
xross earnings were $5: 94,253; net, $151,186: adding other receipts, 
surplus ov r interest and dividend (3 per cent) was $241,439; in 1885- 
86, gross, $558,633; net, $121,765. (V. 45, p. 401, 768. 


Northern (California),—Owns West Oakland to Martinez,31 miles; 
Benicia to Suisun, 17 miles; Woodland to Tehama, 101 miles; total 148 
miles. Ths San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles, 
leased by this road, is operate i by So. Pa. Leased to tne Cent. Pae, till 
Jan. 1, 1907, at a rental of $49,000 per month and guar. of principal 
and interest of bonds for Northern; and San Pablo & T. leased till 1908 
for $13,800 per month and guar. of prince. and int. of bonds. Ia Nov., 
1886, hew iease to Southern Pacitic Co. was made. Moderate dividends 
have been paid. The Northern stock is $6,190,500, and San P. &T. 
stock $1,861,000; par both #100. Gross earnings in 1886 were $2,762,- 
750; net, 61,699,059; dividend, 2 per cent. [n 1887 gross, $:,999,- 
5965; net, $1,113,376. W. V. Huntington, President, San Francisco. 
—(V. 46, p. 650.) 


arenes, New Ham pshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. or 13 
miles; total, 83 miles. Operated by Boston & Maine under an agree 
ment for ene year f om Nov. 1, 1887. In year ending March 31, 1588, 
total receipts jrom rental. ete., $132, 013; surplus over dividends. (6 per 
cent), $8,175. (V. 45, p. 26, 612, 673; v. 46,p. 827.) 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa. 
139 miles; branch—Hoilins to Green Spring June.,9 miles; leases—Sham 
okip Valley & Pottsville RR., 28 miles; Elmira & Williamsport Rail- 
ro 7* miles: operated av cost—Elmira & Lake Ox tario RR., 
miles ; track of New York Lake Erie & Western used, 7 miles ; 
total operated 364 miles. This was a consolidation of several roads in 
Dee., 1854. The terms of the several leases wil: be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union RR. in Baltimore, $600,000; in 1887 this stock was 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Centr il stock was paid to stockholders July 15, 18%7. The consolidated 
general mortgage (gold) of 1874 was for $10, 600, 000 to retire all prior 
bonds. Of the above bonds $2,366,000 are sterling or dollar, interest 

ayable in London or Baltimore, and the balance are dollar bonds 
interest in Baltimore. The Pennsylvania RR. owns $3,322,8V0 of 
above stock. 

The 2d general mortgage provides that $30,000 yearly shall be ap- 
plied to the “purchase and redemption” of series “A” bonds. 

From Jan. 1 to July 31 in 188 (7 months) gross earnings were 
$3,462,488, agst $3,617.929 in 1887; net, $1,115,869, agst. $1, 444,217. 

The tiseal year ends December 31, and the report for 1887 was in 
the CHRONICLE, VY. 46, p. 226. 











INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Receipts— $ $ $ 
Gross earnings........ 521,876 os —_ —_ 5,474,617 6,212,926 
Net earnings.......... 2 053. 482 5.309 1,931,949 2,073,484 
Other receipts....... 263, 829 2510 70 277,348 251,125 
Total income........ 2,317,311 2,489,379 2,209,297 2,324,609 
Disbursements — 3 $ $ * 
Rentals l’s’d lines, &e*. 461,761 442,203 446,997 460,819 
Interest on debt ve ee 935,014 931,272 903,041 951,107 
Dividends. . as dali 520,000 520,000 520,000 545 ‘946 
Rate of dividend...... 8 8 
Miscellaneous ......... 46,511 53,690 44,775 abdiien 
Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872 
Balance, surplus... .. 354,025 542,214 294,484 366,737 





* Includes rent of maar and interest on equip. t Includes car trusts. 
—(V. 46, p. 226, 73 


Herthern of New Jersey.—Owns from Bergen, N. J., to Spare 
kill, N. Y , 21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, “26 miles. This road was opened October 1, 1359. By contract 
of April, 1869, it is operated by New York Lake E rie & Western at 35 
cent of its grossearnings. It is understood the contract is terminable 
by either party on notice. The stock is $1,000,000; par $100. There 
are also $23,000 2d mortgage bonds due March, 1829. Dividends are 
paid as earned on the rentai Rental received in 1886-87 was $102,666; 
dividend paid 4 per cent. (V. 46, p. 255.) 


Northern Pacific,—(See Map.)—LINE OF RoAp—June 30, 1888, 
owned: Main line—Ashland, Wis., to Portlard and Wallula Junction, 
Oregon, 2,140 m; Duluth to Nor. Pac. June. (4g interest), 24 m.; Duluth 
to Superior 3m. Total owned, 2,167 m. Leases and controls —St. Paul 
& N. P, Brainerd to St. Paul ‘and bri unches, 147 miles; St. z. sine. & 
VMan., St. Paul to Minneapol's and bran«hes 16 miles; C. St. M &O.,, 
Superior to W. Superior, 4 miles; Little Falls & Dakota RR. 88 miles : 
Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo & Southwestern 
RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; James- 
town & Northern RR., 1u3 miles; Rocky Mount RR. of Montana 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































) Bonds—Princ/ 
erence | Mittes | Date |8ize,0r| a monnt | EST OR DIVIDENDS. _lpal, When Due. 
For explanation of column headings, &c., see notes! of of Par Outstandin -— per! When |'Where < ng and by! Stocks—Last 
on first page of tables. Road. ‘Bonds | Value. 3) Cent. Payable, hom. Dividend. 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) .. ae sams } See % 000 | $3,000,000 6 g. 5 . & J..N.Y., Winslow, L. & Co.| Jan. 1, 1933 
Northwest & Florida—1st M., $12 ,000 per mile. ..c° | 45 | 1888; 1,000 (?) 5 ee CS ee 1938 
Norwich a& Worcester—Stock. § % rental.N.Y &N.E.; 66) .... | 100/| 2,604,400 4 J. & J.|Boston, 2d National Bk.| July 10, 1888 
1st M., principal & int. guar. by N.Y. & N. E.. ..c| _66 | 1877, 1,000 00,000 6 M. & S.|Boston, N. E. Trust Co.|March1, 1897 
Ojdensburg é Lake Champlain—Stock, common .| 118 | .... | 100 3,077,000 2 dé. & J. Boston, Office. July 10, 1876 
lt a PE LE ALL ELE TOD | see. | 1871 | 1,000 380, 8 M. & 8. do ar., 18 
Mortgage vonds (redeemable July, 1890) ......... ' 118 | 1877) 1,000 600, 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... ' 118 | 1880 , 500 &e.| 2,529,650 6 A. & O.} do April 1, 1920 
Income bonds, not ecumulative.................-... | .... | 1880 | 100 &e. 999,750; 3&6 (A. & O.) do April, 1920 
Ohio Ind.¢ W.—Stv’k($3,325,000is 5 p.ct non-cum. pf me estes 4-* oan 13,325,000 Patee jim... ein 1 «2 See 
Ind. Bloom. & West , lst pref.............--...- er 202 | 1879 | 100&e); 1,000,000 7 J. & J.iN.Y., — B’ nk’g Co.| Jan. 1, 1900 
O.1.& W. cons. 1st M. ($500, 000 are pf. bds.), g..c*| 344 1888 | 500 &e. 7,500,000 og Q.- J. do ioett 1, 1938 
ao SE WOTERAR, BOIG. occeccccccess- e*| 344 88 500 &e.) 2,000,000 52.) QJ. | - do April 1, 1938 
Ist & 2d M., nt. cert. dr.at100....; 344 |) LESS, .... | $54,165 5 A. & O.) do do April 1, 1938 
Ohio & 5 I (B4, 030,000 is pre’.)..... i ee ‘sees 100 24,093,570 ae a on eae |  esesce 
lst general mortgage (for wre 000,000)......... e*!| 624 | 1883 1,000 | 3,216,000 5 J. & D.N. Y., Union Trust Co.; June 1, 1932 
lst consolidated mort. ($3,445,000 are s. f.)....c*| 393 | 1868 1,000 6,501,000 7 iJ. & J. do do Jan = 1898 
Consolidated mortgage, sterling, re c*| 393 | 1868 £200 112,000 6g. iJ. & J.j London. Jan. 1, 1898 
2a cons. mort., (cum. sink. fund.), no drawing..c*! 393 | 1871 1,000 | 3,619,000 | 7 ‘A. & O.| N. Y. Union Tr a Co. April, 1911 
Spring. Div. (Sp. & Tll. S.E.) lst M. ($3,000, 000). c* | 222 ; 1874 1,000 2,009,000 | 7 iM. & N.| do ov. 1, 190 
Equipment Tr., 10 per ct. drawn yearly at 100.¢ | 1887) 1,000 | 505,000 6 A. & O.| N.Y. Kidder. Peal’ v& Co Oct. 1, 1897 
Ohio & Nortiwestern—1st mort., 312.000 per mile. 103 | 1886 1,000 | 950,000 | 6 J. & J.| N.Y., 1st Nat. Bank. | July 1, 1936 
2d mort., $7,000 per mile, for $1, 200,000... cece] 103 , 1886 1,000 | 517,000 | 5 A. & O.'First coup. due Apr ,°89) April 1, 1926 
Ohio River—1st mort., gold ($12,000 per mi'e....c*) 169 | 1886) 1,000 | 2,000,000. 5g. J. & D.\N. Y. Central Trast Co.; June 1, 1936 
Gen’l M., gold (for #3, 000,000), Ist on 39 miles -c* *;| 208 , 1887 1,000 2,280,000 | 5g. |A. & Oo. do do April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) gold... | 132 / 1881 | 1,000 2,100,000 | 6g. J. & D.'N.Y., Corbin Bank’gCo.| June 1, 1921 
d mort., income, non-cum. ($15,000 p. m.) g. 132 | 188 1,000 2 100. 000 | 6a. J. & D. | do June 1, 1921 
Ohio Valley, Ky.—1ist M., guld (B15, 000 p.m.),8. f..¢ 100 | 1886 1,000 1.470,000 | og. J. & J.) N , Central Tr. Co. | July 1, 1926 
ELE SEOT AAT e*| 483 ..:. 100 | 11,564 600 | 34 J. & a Been Ottice. July 2, 1888 
Bonds (not mortgage) coupon and registered. .... sie. 1,000 ¥ ‘692 ,000 | 7 iM. & S.! do March 1, 1894 
Bonds y 4 ($2,000,000 F. & A.)........ | sneer | 20-6-7; 1,000 3, 600, 000 | 6 Various} do ny -6-7 
Bonds coupon and registered .....)  .... | 1882 | 1,000 200,000 | 444 J. & J. | do Dec. t, 1897 
_ Bonds for  ~ e & Lowell bonds .......... coos OBES!) ane 498,000 | 41g A. & O. do April 1, 1904 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 1884-85 1885-86, 1886-87. 1887-88 
Jamestown, Oa - Oakes Cuno. Chie. a W.), a gp a — : $ - ~ al 
alouse RR., Marshall, Wash. Ter., to Belmont, 44 miles; Helena ¢ inking ~ = eo 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- SE Senne ~ ae aa at4 ee ry east 
— nmnoe oo June., Minn., +: moet . Fork, 110 miles co sia < : : 
anitoba, Dakota extension, rane orks to near Pembina, Da ‘ Pa 
97 m.; the Hel. Boul. Val. & Butte RR., Jefferson City, southwest- B ae plisiiaid cabelas 5,139,111 5,778,899 6,025,086 ae 
wardly, 20 m: the Drum. & Philipsburg RR., Drummond, Mon., to | B4lance, surplus... 91,959 111,199 65,707 518,687 
Philipsburg, 26 m Nor. RR., from near Birdseye sta-| —(V. 45, p. 26.55, 166, 192, 203. 211, 264, 272, a7% 341, 368, 369, 
tion, aes to isnavactite, 12 m.; the Missoula & Bitter Root Valley | 370. 373, 401, 437, 438, 472, 509, 539, 572, 614, 643, 688. 705, 820; 
RR., from Missoula te Victor, Mon, 36 miles; the Northern Pac. La| V. 46, p. 38, 134, 146; 171.191, 574, 593, 739, S19: V. 47, p. 21, 22, 


Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; 
Southeastern Dak. RR., 9 miles; Cokedale spur, 3 miles; Spok ane Falls 


49, 122, 140, 161, 227, 287, 327, 337, 344, 351, 354.) 





& Idaho, 14 miles; Nor. Pac. & Cas. RX&., 10 miles; Nor. Pac. & Puget 
Sound RR., 7 miles; total leased and controlled, 1,171 miles. Grand 
total owned, leased and controlled, 3,337 miles, of which 20 miles were 
not in operation June 30,1888. The Cceur d’ Alene RR., Thomson’s Fails, 
Mon., to Ceeur d'Alene River, 3U miles, was acquired in Sept., 1888. 


A eye) —This company was chartered by act of Congress July 
1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "New preferred stock was 
iasued at the rate of $1,400 for each $1, 000 bond and overdue interest. 
— 7” 1888, purchased the property of the Coeur d'Alene RR. & 
Nav. Co. 


STOCKS AND BonpDs.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for newequipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of prefer red stock. 

f the stock $6,233,000 pref. and $14, 07. 5,100 of com. in Oct., 
1887,) was held by the “Ore. & Trans-Con. Co.” (See V. 45, p. 539 ) 

These certificates fell due Jan., 1888, but part avere extended till 
1907, and these are exchangeable into third mortgage bonds, 

Of the outstanding debt June 30, 1888, $523,700 was held by the 
trustee of the sinking fund, $656,700 of ths being in general first 
mortgage bonds, 

Prices of preferred stock since ’79 have been: In ‘80, 3933@671s: in 
*81, 6414 @88 1; in ’82, 66% 710038; in “83, 49% @905g; in "S14, 3744 W575; 
in ’85, mf ory in ’S6, 531) @66%; in ’S7, 4198763; in ’S8, to Sept. 
21, incl. 42% MHA, Common stock: In ‘80, 20@36; in "81, 32% a! Ol; in 
*82, 28 % @543g; in °83, 2318@: O31; in 84. 14@27; in ’S85, 15@31%4; in 
°86, 2223138; in ‘87, 20 03.4 5:: in ’88, to Sent. 21, inel. 1973 @29%s. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40,293,225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
Fee aving Eelct liens on their respec oS ae For the fiscal year 

8 land sales were 392,256 acres for $1,380,86 

Total sales, including town lots, ete , were $1, 591,876: net receipts 
for the year, $936,443. 

From July 1. 1888, to July31, 1888 (1 month), gross earnings were 
$1,603 .585, agst. $1,202,576 in 1887: net, $666.183, agst. $54>,718. 

Fiscal yearends June 30. Report for 1887-88 was in V. 47, p. 351 

















1884-85. 1885-86. 1886-87. 1887-88. 
Mileage June 30. sees 2,668 2,808 3, 1 02 3,357 
Earnings— $ $ $ $ 
Passenver .... ...... 3,075,882 2,897,218 3,269,703 4,577,898 
EA 7,446,266 8,189,614 8,730,547 10,426,244 
Mail, express, &c... 712,001 643,695 789,197 842,186 
ET taints siniiniiciniaas 11,234,149 11,730,527 12,789,447 15,846,328 
Operating expenses 6,196,301 6,156,264 7,173,620 9,2¢6,884 
Net earnings ........ 5, 037, 848 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 55°16 52°48 £6'09 58°48 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receinls— ‘ ~ + $ 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
From investm’ts, &e. 193,222 315,835 474,366 548,537 
5,231,070 5,890,098 6,090,793 7,127,981 
Disbursements— 
Interest on bonds... 4,123,949 4,339,094 4,456,536 4,703,955 
EST 581,144 670,748 752,757 782,3°9 
Guarantees ........- 352,154 673,950 696,650 881,072 


Northern Pacific Terminal Co.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East ites ge 
and Albina. Thev are leased for fifty years, jointly and severall 700 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental suflicient to p ~ 
interest, sinking fund and taxes. The sinking fund begins in 1893 an 
is to be sutlicient to retire the bonds by maturity, bonds bein 
drawn at 110 and interest. The stock of $3,000,000 is owned by = 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California ~ 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwest & Florida.—Owns from Montgomery, Ala., to Live 
Ouk, 45 miles. Gauge is being widened and road extended to Luzerne, 
6 miles. This was tormerly the Montgomery Southern road, and was 
foreclosed in May, 1886, and reorganized as Montgomery & Florida, 
Again scold July 12, 1888, and above mortgage issued; also $306,000 
4 percent income bovnds, leing $6,000 a mile. Stock, $612,000. (V. 
47, p. 50, 109, 285.) 

Norwich & Worcester,—Owns from Norwich, Conn., to Wor 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years 
from Feb. 1, 1869. In February, 1885, the rental was reduced 
tos per cent. In the fiscal year ending Sept. 30. 18886, the gross receipts 
were $7 48,659; net, $274,377; payme nts for rentals, $40,475; interest, 
$24,157; dividends (8 p. ¢.), $207,824; surplus, $2 21. Tn 1886-7 
cross receipts, $781,979; net, $293,108; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 p. ec. dividends, $17,900. 

Ogdensburg & Lake Champlain.—Owns from Rouse’s Poin 
N. Y., to Ode nsburg, N. Y., LIS miles. On June 1, 1886,a won 
lease | of this road was made to the Ce ntral Vermont RR. Co., the lessee 
to pay interest on the bonds. 

[In year ending March 31, 1888, gross earnings were $727,542; net, 
$235, 412 ; surp. Over int. charge, $15,519. In 1886-7, gross earnings, 
$683,213; net, $229,200; deticit under charges, $27,363. (V. 45, p. 272, 
564, 487; V. 46, p. 255, 678; V. 47, p,. 1$8.) 

Ohio Indiana & Western.—Owns from Indianapolis, Ind., to 
Pekin, [l., 202 miles, and Indianapolis to Springtield, Ohio, 142 miles, 
Leases, Pekin to Peoria, 9 miles. Total operated, 353 miles. The former 
Indianapolis Bloomington & Western Company defaulted Oct. 1, 1874, 
and the road was sold in foreclosure Oct. 30, 1878, and reorganized. 
In July, 1886, a receiver was appointed, and on March 28, 1887, the 
road was again sold and reorganized as at present. 

Of the lst mort. bonds for $3 500,000, $500,000 are preferred and 
$1,600,000 are rese: ved to retire the Ind. Bloom. & West. bonds at 
maturity. Under both the Lst and 2d n ortgages are issued “ accrued 
interest certificates” for overdue coupons of Ind. Bloom. & West., 
having a lien inferior to the bonds, but with the provision that all sur- 
plus earnings in each year over interest, ete., shall go to retire them, 
drawn by lot. Trustees of both lst and ‘2d mortga . : the Central 
Trust Co. (See mortgage abstracts, CHRONICLE, V. 4 Ol. 

For year 1887 gross ——- were $2,616,223, aaabauk “$2. 542,809 in 
1886, on 532 miles each year. For the hae ending June 30, 1886, 
gross earnings $2,493, 536: 4 $839,783; disbursements, $919,497; 
deficit, $79,714.—(V. 45, p. 369, 401, 672; Vv. 46, p. 102, 171, 191, 254, 

320, 480, 739; V. 47, p. 142, 147, 188, 201.) 


Ohio & Mississippi.—This company owns a direct line from 
Cizcinnati, Ohio, to East st. Louis, [1l..338 miles; Louisville branch, 
North Vernon to Jefferson ville, Ind., 53 miles; the Springtield Divi- 
sion, Beardstown to Shawneetown, 225 miles ; trackage, New Al- 
bany & Eastern, Watson to New A’ bany, Ind., 7 miles; total, 623 miles, 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21,1867. The 
terms of preference in the preferred stock certificates read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 

perty of the corporation, after its indebtedners, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 Le} 
cent per annum, payable semi-annua!ly, and to have such interest paid 
in full for each and every year before any pay ment | of dividend upon. 
the common stock; and whenever the net earnings”’ 
“shall be more than sufficient to pay both said interest of 7 per cent on 
the preferred stock in full, and 7 per cent dividend upon the common 
stock for the year in which said net earnings are so applied,” then the 
excess shall be divided equally, &e. 

Of the new general mortgage $12,784,000 was reserved to exchange 
on “ a. as they mature. Cyrus C. Mines, of Ind., and Union Trast 

- Of N. Y. 


are mortgage trustees, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











DESCRIPTION. | wties | Date | Size, or INTEREST OR DIVIDENDS. Sa When 
For explanation of column headings, &c., see notes _ of of Par PB are dl « |Rate per When |Where Payable, and by Stocks—Last , 
on first page of tables. _Road.| Bonds) Value. Cen Payable vidend. 
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Old Colony—' OContinued)— 








TT 





Bonds not mort. ($750.0vV0, ’81, due July 1, muner-4 ..-. | 84-88 $1,000 | $2,510,000 & J Boston, Office. _ 1904 & 1938: 
Rost. Clin. & Fitechb. mort. bonds 1869-70....... 43 69-70; 500K¢e. 491,500 & J.) do | 1889 - 90 
Bost. Clin & Fitchb., mortgage bends............ 7 58 | 1874, 1,000 400,000 | & D. do | July 1, 1894 
Bost. Clin. F. & N. B. meee, BERGE. « ccco cécosenes e 120)! 1880 1,000 1,912,000 | J. a N. E. Trust Co.| Jan. 1, 1910 
Omaha & St. Lowis—1st M., gold ...........-... -- c* 144); 1887); 1,000 2,717,000 | & J'N .U.8. Trust Co. | Jan. 1, 19387 


Orange Beli—1st M., g.,$5, 600 p. m., red. atter 1892 150 1887 1,000 
Oregon & Cal —1st M.,g ($30, 00 ip.imdrnat100.c*, 475 | 1887 | 1,000 | 14,254,000 | 


700,000 | J. N.Y. “Sarmana L&C.Co. Jan. 1, 1907 
J.iN. Y., South. Pacific Co.; July 1, 1927 


_ & O. N.Y_45Will’n. St.& Lon. | Oct. 1. 1900 


Pym Kany Cee Gy Ce Cay Cay Ce 
) \ gee ee 
= 


ns OR RR 








Oregon Pacific—1st mort., land grant, gold........- | .... | 1880) 1.000 | 25,000 p.m. 

Oregon Railway & Navigation—Stoc id hn a wren dein ini 408 I cece: | 100 | 24,000,000 J. N. Y. Office, Mills Bldz.| Oct. 1, 1888 
Mort. Jonds, gold, sink. fd. (drawn at 100)...... ce .... | 1879 1,000 | 5,547,000 | J. & J. do do | July 1, 
Consol. mortgage, gold, $25,000 pe r mile ..... e&r 749] 1885 | 1,000 9,618, 000 | J. & D do do | June 1, 1925 

Orey’ n Short L.—1stM.,g.,int.gu. by U.P.($25,000p.m) 610/1882 1,000 14, 931 "000 | F. & A. N.Y. Union Trust Co. . Feb. 1, 1922 

Oregond Trans-Continentat—St’ck (for $50,000,000) .... | .... | _ 100 40,000,000 _ Ei * * ee oes Oct. 15, 1883 
Trust b’ds,¢. $20,000 p.m., (s.f.Jop.c yar’ ni t1O5. e* 497] 1882 1,000 | 10,063,000 | g. M. & N. N.Y.,Farmers’L.& T.Co.; Nov. 1, 1922 

Oswego & Rome--1st morts gage pi anand huabineaae 28" 1865 1,000 | 350,000 | M. & N.N.Y., Central Ilrust Co-, May, 1915 
Income mortgage a aii ... | 1866 1,000 "152,000 | F. & A. "do do _ Aug., 1891 
Convertible bonds, 1.000 years to run............ .... | 1866 1,000 107,000 | “, & A. N.Y. Office, 96 B’dwatr.' 2866 

Oswego & Syracuse—Stock, 9 p. et. cuar., D. L. & W. Tres. 50 1,320,400 | lg F. & A.'N. Y., Del., L. & W. RR. Aug., 1888 
Consol. mortgage (guar. D. L. & W.).... ..-.-.---- .--. | 1876 | 1,000 438.000 | M.& 8 ‘do do 1907 
Construction M., guar. prin. & int. (for $1, 000, ,000) 35 | 1883 1,000 668,000 | M. & N. N.Y..Farmers.L.&T.Co | May, 1923 

Owensboro & Nashville— lst mortgage, —_ Cite this tl 123 /71881 1,000! 2,000,000 | g M. & N New York. Nov. 1, 1932 

Panama—Stock.......-...- .««- TMD 48] .... | 100 | 7,000,060 | an . Y., Office. 15 Broad. Sept. 12, 1888 
General mortgage, sterling, (£657, fea Cc 48 {| 1867 £200 3. 189,000 | g. A. & O N. CY. (15 Broad & Lond.’88 to’89 & ’97 
Sinking fund subsidy, gold.......... ...--.-.--- e* 4811880, 1,000, 2,674,000) g. M.& N.N. Y., Oflice, 15 Broad, Nov. 1, 1910 

Paterson & Hud.-Stk., 8 p.c. perp.rent.N.Y.L.E.&W. 15] eee | wees | 630,000 | JI. & J. New York. July, 1888 

I I EEA COTE EOE 2,346 | ..-. | 5O |106,544,500 | lg M.& N. Philadephia, Office. 


Ger. M., Ph. to Pitts., coup., J. & J.; reg.,A.&O.) 2. 





1870 | 1,000 | 19. 999, 760 | 


; May 29, 1888 
Q.—J. Philadelphia & London. 1910 


mR OCD OTC DSR OTN TTR SH OQ Orr > Ors] 
/) 
o> 
- 


Btate lien (pay’blem annual inst’lm’ (ior ico, ee suas ones ie. 2 2,071 | A. & O. Philade!phia, Office. Annually. 

Consol. M., coup. J. & D., & reg. Q.—M. (s.f.cum.). .... | 1873 | 1.000 | 07" 482 930 | Q.—M. Philadelphia & London. June 15, 1905 
n,n. Ne .. scdbevececaee. Hedeeeesedes .... | 1879 | 1,000 | ooee 000 | J. & D. do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock de posited as collat’ D) 57 1881 | eee 174.000 | | JI. & J. do do July 1, 1921 
Collateral trust loan, gold, (s. f. 1 p.c.) not dr’n.c*.-.. | 1883 | 1,000 | 9 (900 ,000 | Ic. J. & D.! do do June 1, 1913 





Range of stock prices sinee 1882 has been as follows: Co nm on —in 
°83, 21 36%; in ’84, 145902578; in ’R5, 104’ @ste in’sh, 1933 @355x; 
in ‘87, 21 *32'9; in’=8, to Sept. ZL, incl., 1749 2613 Pref. —in ’33, 96@ 
112%; in ’34. 45@90; in’85, 7178; in °86, 79 @9i; in ’87, 75 093. 

From July 1. 1887, to July 31, 1888 (| moa.) groas earns. were $275,- 
591, agaicst $322.6 2 in 1887; net, $55,917, against. $100,804. 

Fiscal year ends Juus 30; repor: for 1386-87 in V. 45, p. 671. 

INCOME ACCOUNT. 
835-86. 1886-87. 1887-8. 
lotal gross earnings ............ . $3,671,920 $3,988,433 $3,978,559 


I i enlace $1,074,212 $1,337,953 $1,244,142 
isbursements— 

PROPOR OM GOOG. 66s ccccecoceces ss $1,026,415 $1, “ 716 $1,024,716 

Sinking fund ....... ean aeetweatie 53,000 Hy OF OC 0 47.600 
IY statis terials neweeeceeocens . $1,079 415 $1, ( 81, 716 ‘$1, O81, 716 

EES TE LEELA A def. 2. 203sur. $255.2 37saur $162 425 


—(V. 45, p. 113,539, 671; V. 46, p. 76, 173, 320; V. 47, p. 188, 227, 326.) 


Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches 26 miles. The Cin. & Eaatern, 
sold in fvreclosure Jan. 5, 1887, —_ purchased by this company and 
changed to stindard gange.—V. 44, p. 5%. Stock issued, $2.000,000. 
In June, 1883, Samuel Hunt was aor ointed receiver, a d in August 
authority to issue $325,010 receiver's certificates was sought- (V. 45, 
p. 673; V. 46, p. 803; V. 47, p. 227.) 

Ohio River.—This road extends from Wheeling. West Va, to 
Point Pleasin*, West Va., 168 m., and Huntingdon, West Va., 39 m.; 
total, 208m. The stock outst anding is $5,874, 100; par $100. 

wero Jan. 1 to July 31, 1338 (7 mos.), gross earnings were $23 7,617. 

¢ainst $166,916 in 188 ’; net, $93,720, againat $65,566. 

"Te 1887 gross earnings on 172 miles were $371,192 , against $195,463 
on 94 m.in ’86; net in 37, $190,837: surolusov ertixed charges, "$55, 605. 

Geo. W. Thompson, President, Parkersb’g, W. Va. (V.46, p. 171, 819.) 


Ohio Southern,—The road will extend from Springtield, Ohio, 
to somes point on the Ohio River. Length of road completed and in 
operation Dec., 1837, Springfield, Ohio, to Wellston, with extensions 
and branches, 140 miles. Stock ‘org $100), $5,500,000. Gross earn- 
ings in 1886, $514.189; net, $174,987. Gross in L887, $599,584: 
net, $288,718; surplus over interest, taxes, &c., $134,506. Alfred 
Sully, President. (V. 46, p 533, 650.) 

Ohio Valley.—Completed from Henderson, Ky., to Princeton on the 
Ches. Oi1io & Southwestern, 89 miles; branches, 4 miles : total, 98 miles 
To be extended to Evansville, Ini. Charter provides for sinking fand 
sufficient to redeem bonds at maturity; no drawings. The sto@ek is 
$1,969,000. P. G. Kelsey, Presiient, Henderson, Ky. (V. 46, p. 191.) 

Old Colony (Wass.)—Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New 4ad- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 
miles, and numerous branches 95 miles in all: toral owned. 464 
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach R®.,7 
miles; total owned an l leased, 483 miles. In 1883a lease of Boston & 
Providerce Road was made for 99 years. There are also $56,00 ) 5s due 
April, 1391, interest A. & O. Report for 1886-87 wasin V .45, p. 6L2. 
Fiseal year ends Sept. 30: 

INCOME ACCOUNT. 








1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— $ - $ ~ 
Gross earnings..... 4,191,872 4,251,186 4,528,032 4,835,571 
Net earnings ...... . 1,295,503 1,281,056 1,302,929 1,332,576 
Other receipts ... .. 63,993 79334 89, 931 95,215 
Total income.... 1,365,501 1,367,390 1,392,860 1,427,791 
Disbursements— $ $ : 
Rentals paid ... .... 46,614 45,594 32.694 16,134 
Interest 01 debt..... 556,866 551,424 52,534 597,897 
EE aS 723,989 738.122 761, 747 738,616 
Rate of dividend... 7 7 
Improvem’t account 38,032 25,250 15,835 _ 25,144 
Total disburse’ts. 1,365,501 1,360,390 1,392,860 1,427,79 


—(V. 45, p. 612, 705; V. 46, p. 481.) | 
= FS 
Omaha €& St. Louts,—Owns read from Council Bluffs, Ia., te Pattons 
burg, Mo.. 143 miles. This company was formed in 1887 as successor to the 
Omaha Division of the St. Louis K. C. & Nor. (Wabash), sold in 
foreclosu:e. Pre f. 6 per cent stock, non cumulative, $2,220,500 ; 
com. stock, $2,313,000, deposited in trust for three years, Sce ab- 
atract of mortgage, V. 45, p. > full stutement in V. 44, p. §12. 
From June 1, 1887, to Dec. 31 <7 7 =. ), gross earnings ie 
$261,737; net, $80,351. Office, 4 io Wail St., N. ¥. ¢Vol. 45, p. 213, 352. 
Orange Belt.—From Monroe, on the ~ ‘ksonville Tampa & K, w. 
road, 7 Point Pinellas, 150 miles. Road now in operation to Clear- 
water, 132 wiles. Tie bonds are 5-20s, and may be r-de-med after Jan., 
1892. “Pacy are guaranteed by the Orange Bit Investment Co., aud 
vheissueis at the rate of $4, 666 p. m. (V.45 p.8505; V.4",p. 245.) 
Oregon & California,—From Portland, Or., to Cal. State line, 36) 
miles; “Albany Junetion to Lebanon, 12 miles; We st Side Division, Port- 
land to Corvallis, 97 miles. Total, 475 miles; completed to a junction 
With Central Pacitic at the California State line in De:., 1837. Tae orig 
inal Oregon & California was in default after 1873 and reorganized. ‘ 








Of the old bon Is $106,90) are yet out, and the balance of $8,199,000 


deposited with trustee as collateral for the new bonds, but subject to 
cancellation. The ‘and grant was about 4,000,000 acres, an lis covered 
by the mortzage, proceeds of land sa'es going to redeem bonds drawn at 
par, unless purchasable lower. Trustee of mortgage, Usion Trust Co..N.Y. 

The plan of agreement for reorganization was reported in the CHRen- 
ICLE, V. 44, p. 118,370. The road 1s leased to the South. Pae. Co. for 40 
years from van. 1, 1887, the lessee guaranteeing interest on the bonds. 
The Pacifie [mprovement Co. owns the bulk of O. & C. stock by an ex- 
change with the holders for Cent. Pac. shares, 23 per agreement. In 
1387, on 3L0 miles, gross, $959,331; net, $266,611. (V. 46, p. 321, 353.) 


Oregon Pacific.—Road in progress and 101 miles, from Mehama, Or., 
to Ya juina, on Yaquina Bay, er sd. Land grant, over 900,000 acres, 
and covered by tirst mortgage. In June, 1837, a syndicate was reportec. 
as having taken the balance of first mort. bonds to complete the road. 
Stock is $30,000 per mile. T. E. Hogy, President, Corva'lis, Oregen. 
N. Y. Office, 45 William St. (V. 45, p. 643; V. 47, p. 218.) 


Oregon Railway & Navigation,—Owns East Portland, Ore- 
gon to AV allul 1, W. T,, 211 miles; Walia Walla to Riparia, 56 miles : 
Bolles Junction to Vayton, 13 miles ; Pataha Jane. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centrevil e, 17 
miles; Umatilla to Huntington, 217 miles ; total owned, 537 miles.. 
Leases—Patouse Junction to Colfax, 89 miles: Colf ux to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wa'lula to Walla Walla, 31 
miles: Blue Mountain to Milton, Ove., 7 miles; Cascads Railroad, 6 
mile+; total operated June 30, 1887, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles ; Puget Sound lines, 275 miles; 
River lines, 363 miles ; to%2]1 »f water lines, 1,308 m les. 

Of the consol. bonds. $6,000.000 are reserv ed to take up the old mort: 
bonis. Thereis a sinking fund of over $60,000 p>r year, for the bonds. 
issued in 1879 to buy honds at or he'ow 110, or else draw them at par 
The Farmers’ Loan & Trust Co. is trustee of both mortzages. The Ore- 
gon Trans-Continental Company holdsabonut $11,841,390 0° the stock. 

fa Aoril., 1887, a lease for 99 years from Jin. 1, 1387, to the Oregon 
Short Line R&., guaranteed by Union Pacific. was made on the basis 
of 6 por cent per anim on the O. R. & N. Co.’s sto. sk, and in Oot., 1887, 
the North’e Pacific agreed to join the U. P. as lessea, but an injunction 
against this was afterward grant:d in Oregon. (See term; &c., V. 45, 
p. 539.) Sve abstract of lease, V. 45, p. 53). 

From Jan. 1 to Jaly 31, in 1838 (7 mos.), groas earnings were $3,320,- 
972, aga ’nst $2,695, 2383; net, $1,054,681, against $1,041,287, 

Annual repors for ‘the year ending June 30, 1887, wasin V. 45,p, 742, 
the income account showed net deticit of $67,25% under charges and 6p 
per centdiv.dend. In 1-+87-8>+ the estimat ad Surplus over 6 per cent 
dividend was $23,165. ig! 15. p. 8. 21t, 473, 539, 614, 721, 742: 
V. 46, p. 76, 102, 771, 80°; V. 47, p. 2138) 

Orezon Short Line.—Road from Granger on the Union Pacifio 
(156 miles east of Orden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 542 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 6L2 miles. Interest on the 
bonds is guaranteed by tie Union Pacitic. The stock is $14,073,600, 
of which Onion Pacitic owns $3,015,500. In Apr, 188/, leased the 
Orozon Railway & Nav.Co’slineasfor9I years, agreeing to pay theinterest 
on bon lsani 6 p. cent on stock; the leass is guaranteed py Union Pacifie. 

From Jan. 1 to Ju:e 3), 1848 (5 mos.), gross earnings were $),175,- 
775, agains $It1 SltLin 1837; net, $l57,451, against $210,914, 

Gross earnings in 1886, $1,942,107; net, $597,376; deticit under 
interest, ete., $595,104. In 1887 gross, $2,018,063; net, $328,727; de- 
fi-it under charges, $234,406. (V. ee? p. 227.) 


Oregon & Trane-Continontal,—Company organized under the 
laws of Ore: von on June 27, 1831, and received from the “Villard Pool’” 
an assigninent of the stock "of the North. Pac. R: tilroad purchased by it. 

The assets in Dee., 1887, included $11,78 7,700 stock of O. R. & Nav. Co. 
$5,003,00) of N. Pac. pref. and $13,915 100 of N. Pac. common. (See 

(V. 45, p. 820.) In Dee., 1885, the company arranged a new loan for 
BA. 050,009, at 5 per cent, for three years, secured by collaterals. The 
balance of the unfunded debt, amounting to some $3,573,000, was ear- 
ried on demand and short loans. 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also seenred by traftie con- 
tracts with the Northern Pacitic RR. Co. cuaranteeing a minimum net 
annual income of $1,400 per mile, being equ: al to 6 per cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one percent. The roads thus mortga: ved are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 83 m., $1.7.57,000; Jamestown & Vorth- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
Dakota, 87 m., $1,748,000; Sanbora Coop: ‘rstown & Turtle Mouatain 
RR., 37 m., $730,000; Re ky Mountain RR.. Montana, 52 ni., $4,034,- 
Qo; He lon: » & Jefferson County, 20m, $402,000; tot a 503 milea— 
at $20,000 per mile —$10,063,00) in bonds. (V. 45, p. 272, 305, 509, 
539, 072, 696, 820; V. 46, p. 803.) 

Osweco & KRome.— Owns trom Richland, N. Y.. to Oswego, N. Y., 
29 miles. Roald opened Jan. 1, L886. Li is le “ase d to the Rome W: ater. 
town &- O sdensb: re RR.; annnal rental is 7 per cent on $325,000 
Ist mortgaze bonds and $24,000 1n cash; total, $15,750. Of bonds due 


, 1870 $52,100 are yer outstandinog. Stock is, common, $225,000; pre- 


ferred, $75,000; par, $10”. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
"IDEND. |Bonds—Princi~ 
DESCRIPTION. Miles | Date |8ize, or| 4 mount INTEREST OR DIVIDEND pal, When Due* 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per) When Where —— and by| Stocks—Last 
on first page of tables. Road.' Bonds! Value. Cent. Payable hom. Dividend. 
Pennsylrania—( Continued) — ; 
Car Trust certs. (in series payable 1, oth yearly) ..) .... |1881-4/ $1,000 | $9,692,000; 5,4 Qrt rly Philadelphia. 1891-94 
Equip.Tr.(ser.“‘A”’ to“E,” payable one-tenth y’rly' .... |1886-7) —.... (2) ere me do ; 1897 
Navy Yard bonds reg. (extended 20 years in’81) .... | 1875 | 1,000 1,000,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.;| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ..-------- Bete 1 sace 50 | 20,000,000 |... |Pittsburgh, Co.’s Office For 1883 
Bonds, sec. by P.Ft.W.&C. stock (s.f.,di’n at105.r; .... | 1877 | 1,000 2,032,000 6 | _Q.—ZJI. Phila. Tr. 8. D. & I. Co.; July 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.not dr.).c*&r} .... | 1881 | 1,000 | 14,467,000 41g. J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—-1st M.,end. by Leh.Vec* 105 | 1866) 1,000 ,900,000 7 J. & D. Phila., B’k N. America.| June 1, 1896 
1st mort., endorsed hy Lehigh Val..........--. c*, 195 | 1866 ,000 1,500,000 7 J. & D. do do June 1. 190 
Pennsylvania Schuylkill Vulley—Stock .....--.---.-) lagen 2 eee eee eee Ow ned by Pa.RR. 
1st mortgage bonds, sinking fund, 1 percent....r, 117 | 1883 | 1,000 6,500,000 5 J. & D. Philadelphia, Penn. RR.| Dec. 1, 1935 
Pensacoia @ Atlantic—1st m. g, (guar. by L. & N.)..) Aji.) 1881 1,000 3,000,000 6 F. & A.'N. Y., Comp’ys Agency.) Aug. 1, 1921 
Peoria é Bureau Val.—Stk., &8p.ct.renviIC.R.L&P., 47. .... 100 1,500,000 4 F. & A.\N.Y., Chic., R. I. & Pac.| Aug., 1888 
Peoria Decatur & Evansville—Stock ............--.-- 6 ane) ) ess | wate 1. | “gendaquens en 
lst mort., gold (Peoria Div., Pekin to Mattoon).... 110 | 1880 ¢ 1,000 | 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. _Jan. 1, 1920 
lst mortgage (lovanav. Div.).............------.- | 135 | 1880) 1,000 | 1.470.000 6 M. & 8. ado do ‘Sept. 1, 1920 
. D. & FE, 2d mortgage, gold.......... ........ eC} Zens J 1886 | 1,000 | 2,088,000 | 5g. M.& N do do ‘Nov. 1, 1926 
Car Trusts (payable $48,000 per annum).......... | eee (1881-4) 1,000 181,000 | 7 Various, do do | sewceeene : 
Peoria @ Pekin Union—1st mortgage. gold... ..... ( 20 1881) 1,000; 1,495,000 62. Q.-—F. \N. Y., Central Trust Co.; Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ....¢; 20 1881 | 1,000; 1,495,000 | 4loe M. & N. do do | Feb. 1, 1921 
Perkiomen—1st M., series !. guar. by P.& R..... ©” 38 1887 |100, &e.) £00,000 | 5 Q.—J. | Norristown, Office. | Oct. 1, 1917 
Ist M., series 2, guar. by P. & R........ eeipeniaiailiaaias 38) 1883 | 1,000 1,450,000 | 5 Q.—J. | do do Jan. 1, 1618 
PIE ccccnnnccens cnussesercssccostsnces 5 C3] coe 100 | 960,800 | 3 cnee 1 82 is WS emomee _ Jan. 1, 18587 
Guar. pref. stock, 3 per cent., jien prior to mortg.| ..-. | .--. 50 | 323,500 | eg S * Saar _ July 3, 1888 
lst mort. bonds (payable $25.000 yearly)......--. 82 1869 cece 251,000 | 8 1. & J Rich’nd & Petersi’g,Va.'Jan., 1889-98 
Mort bends, class A, $251,000 reserved for IstM., .... | 1881 | .-- 643,000 5 J. & J,' 40 do July 1, 1926 
Mortgage bonds, class B..............-..-00.------ cone | COOE some | 800,000 | 6 A. & O. do do | Oct. 1, 1926 
Philadetphia @ Balt. Centrai—Stock...........-....-. AS 50 | 2,495,650 | ease ‘oh Tape ere ee | - -  eaietinn 
lst mortgage (for $2,500,000)............ utiininheiiel r 79 | 1881 / 1,000) 1,000,000 | 5 M. & N. Phila. Company’s Office., Nov. 1, 1911 
Westchester & Phila., lst mortgage............. ce, 27 | 1871 | 100 Kc.) 1,100,000. 7 A. & O.! do do | April1, 1891 
Philadelphia & Erie—Stock, common.........-.-.--- | ae 50 | 7,975,000, .... Smee oe | edna 
CE EERE ELLE LELAND C «As 50 2.400,000; .... | .... | Philadelphia, Pa. RR. | _ ........ 
lst mort., Sunburv& FE. (exte’d 20 y’rsin’77)..c&r 40) 1857! 1,000 | 976,000 | 7 A. & O.; Philadelphia, Pa. RR. ) Oct. 1, 1897 
Oswego & Syracuse, —Owns from Oswego, N.Y., to Syracuse, N.Y. ; 1885. 1886 1887. 
35 miles. Leased in 1868 during length of chartvr and renewal there- | Net income Penn. RR. Division. $8,153,685 $8,974,970 $10,441,287 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on | Net loss New Jersey Division .- 159,497 179,016 227,991 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) Balance.........- -- -neo.ee. $7,994,185 $8,795,954 $10,215,296 
Owensboro & Nashvaille.— Owns from Owensboro, Ky., to Adair-| Fromthis halance deduct :— 
ville. Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a} Advances to Penn. Co.......... $1,000,639 $€67,093 §........ 
majority of the stock, and has $1,000,000 of the lst M. bonds in pledge | Payments to trust fund......... 8,621 69,895 78,624 
for its collateral trust bonds. Gross earnings for 1886-87, $204,263; | Consol. mortgage redeemed .... 324,830 324,800 324,800 
net, $65,549 ; deficit under interest and taxes, $1,317. Gross in 1885-6, | Allegheny Val. RR.—Deticiency 701,576 698,390 352,835 
$169,376; net, $35,678; deficit under inte: est and taxes, $15,498. Stock | Fred. & Penn. Line RR. do 15,000 15,000 aeethese 
is $1,156,517. oo. vant pees int. ar. 90,000 90,00 90,000 
Panama.—Owns from Aspinwall to Panama, 48 miles. Opened | SetUement of balances under 
through Jan.28, 1855. Of the general morte. bonds $200,000 fall due in| _,TUNK line pool ........-.2--22. teen ewes 411,972 167,183 
two am | payments beginning Oct., 1888, and bulance in Oct., For fire at N. Brunswick, N.J..  - «+++ 265,000 175,000 
1897. 6 $2,6:3,000 subsidy bonds are secured by a pledge of the Extraordinary @xpenses.....-2.  ewneeene ewe e noes 1,241,115 


sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to pariies 
interested in the De Lesseps PanamaCanal Co. The report for 1887 was 
in (HRONICLE, V. 46, p. 479, showing net income of $1,141,115,agains:t 
At in 1886, and a surplus ovir charges of $619,902, against 

118,561. (V. 46, p. 479.) 

Paterson & Hudson,.—Owns from Jersey City, N. J., to Pater- 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in yy rpm September 9, 1852, to the New York & Erie, at a rental of 
$48 ,4 ver year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President. New York City. 

Pennsylvania,— ‘See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,671 miles of railroad, including all east and west 
of Pittsburg, At the close of 1887 the mileage operated east of Pitts- 
burg & Eric, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,592; Philadelphia & 
Erie Divirion, 28*; United Railroads of N. J. and branches, 467; total 
operated, New York to Pittsburg, with branches, 2,346. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13. 1816, for a line from Harrisburg to Pittsburg. 
The line from: Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 

caster is still operated under a lease though forming part of the 
main line. Road opened in 1854, 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
svlvania RR. Co. holding all its stock. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better 
ments, The dividends paid each year since 1870 have been—in 187), 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 440; in 1880,6 andl 

r centin scrip; in 1881, 8; in 1882, 810; in 1883, 819; in 1884, 7; 
n 1885 and in 1886, 5; in 1887, 51. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
In ’76, 45 @5838; in ’77, 245g@49; in’78, 27@35 14; in ’79. 5233 513s ; 
in 80, 48@6714; in ’81,591.@70'8; in’82. 53726514; in’83 1618@64%; 
in °84, 49%4@61; in 85, 453%.@561e; in '86, 513826014; in 47, 531 @60; 
in 1888 to Sept. 21, inel., 524 @5633. 

This company owns 217,819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1921 are purchased yearly, if obtamable at not 
over par, with the surplus proceeds of Ph. W. & 5. dividends. 

e collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 

Co. of the stocks and bonds of other companies he'd in its treasury 
was, up to Dec. 31, 1887, $108,709,107 (par value of the same $142,- 
687,06), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $17,608,947. 

A plan of buying the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and up to Jan. 1, 1888, 
there had been purchased for the fund securities of the par value of 
$5,554,400, which yielded an interest of 6°94 per cent per annum uvon 
the purchase price. 

From Jan. 1 to July 31, 18°8 (7 mos.), gross earnings on lines east of 
Pittsburg and Erie were $32,680,611, against $31,024.08 in 1887; net, 
$10,291,169, against $10,45,7.924 in 1887. Deficit on lines west of Pitts- 
burg and Erie, $154,012 in 1888, against surplus of $251,390 in ’87. 

The report for 1887, was in the CHRONICLE, V. 46, pp. 318 and 322. 
A summary of the total business of 1887, compared with previour 
years, is shown in the following : 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 





1885. 886. 1887. 
Gross @arnings.............. $9z,994,549 $101,697,981 $115.515,506 
Operating expenses......... 61,620,901 67,102,714 77,238,082 
Net earnings........ .... $31,303,¢€48 $34,595,267 $38,277,424 



































$2,190,666  $2.442,150 $2,429,557 
Balaace to credit of income.... $5,803,522 $$ 253,804 $7,783,739 





ee tetas ee 4,738,892 4,738,892 5,418,702 
Rate of dividend................ (5) (58) 

To credit of profit and loss...... $1,064,630 $1,514,912 $2,365,037 
Deduct settlem’t of claims, &¢.. 363,355 624.756 381,437 








Balance..... nee Sa pivl,2Z7>9) «=——s $891, 156 $1,984,600 
Add profit and loss Jan. 1...... 14,032,918 14,734.193 15,625,347 


Balance protit and loss Dec. 31. $14,734,193 $15,025,349 $17,608,947 
—(V. 45, p. 12, 113. 143, 272, 437, 500, 572, 614, 705, 887; V. 46. p. 134° 
289, 301, 318, 322, 344, 413, 481, 538, 678, 828; V. 47, p. 109, 256.) 


Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of tho leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 3,825. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deftieit in 1884 of $710,220; deficit in 1885 of 
$1,094,671; deticit in 1886 of $200,674; in L887 net profits $675,516. 


Pennsylvania & New York (Canal and Railway).—Owne 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles; branches to mines, &c., 3Z miles; total owned, 136 
miles; leases—State Line & Sullivan RR., Monrveton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles; other lines, 5 miles; total leased, 41 miles; total operated, 
177 miles. Operated in connection with the Lehigh Valley RR. as @ 
northern outlet, and annual report 1s embodied in the Lehigh Valley 
report. Common stock. $1,061,700 (par $50) and preferred stock, 
$4,000,000 (par $100). In year ending Noy. 30, 1886, gross earnings 
were $2,268,574; net, $662,383. Gross in 1886-87, $2,695,013; net, 
$650,590; due to Lehigh Va'ley Nov. 30, 1887, $879,999. 7 per cent 
div. paid on pref. stock in ’85 and & in July, ’87. 

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phoenixville, 11 miles; 
branches, 5 miles; total; 117 miles. This is controlled by the Peupay!- 
vania RR. Co., which leases it for 50 years from Dee., 1885. The 
bonds are owned by the Pennsylvania RR. and issued in pieces of 
$100,000, conve’ tible into $1,000 bonds. There is a sinkiug fund of 1 
per cent. Stock isowned by Penn. RR. Gross earnings in 1887, $938,- 
+65; net over expenses and taxes, $153,916; rental $91,120. Gross in 
1886, $532.143; net, $41,491; rental $13,870. J. N. DuBarry, Pres’t. 


Pensacola & Atiantic.—Pensacola, Fla.,to River Junction, Fla., 
160 miles. Road completed Feb., 1883. Operated by Lou. & Nash. since 
Jan., 1885, and connects its system with the roads of Florida and So.Ga. 
Stock, $3,000,000. To June, 1887, the company had acquired 1,860,425 
of the 4,000,000 acres of land granted by the Stace of Florida and had 
sold 397,041 acres. In 1886-7 167,082 acres were sold for $152,093. 
In addition to the bonds above given there are $975,000 6 per cent 
land grant bonds issued to the Louisv & Nashv. RR. In year a 
June 30, 1886, gross earnings were $294,616; net, $33,679. In 1886- 
gross, $312,152; net deficit on operating. $4,335; interest. $221,150; 
other interest, $5,019; taxes, $17,069; deficit for year, $256,772. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [1l.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 


Peoria Decatur & Evansville.—Ownsfrom Pekin to Evansville, 
235 miles; branch—Stewartsville, Ind.. to New Harmony, Ind., 
miles; leased, Pekin, Lll., to Peoria, [11,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 








The income account below embraces all receipts and expenses of the 


Grayville & Mat. The road is operated in harmony with the Evansville 


Pennsylvania Railroad proper. but not including the roads west of Pitts- | & Terre Haute. (See full statement of the Co. and balance sheet in V. 


burg & Erie operated by the Pennsylvania Company. The account for 
the years 1885. 1886 and 1887 was as follows: 


| 44, p. 552.) Annual report for 1887in V. 46, p. 351. Gross earnings 
in 1886, $814.744; net, $336,981; gross in 1887, $876,474; net, $351,- 
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Subscribers will confer a great favor by = immediate notice of any error discovered in these Tables. 

































































ec" 1 | r , Bonds—Prinei 
DESCRIPTION. Mi Miles ate | | eize, e. oF | on INTEREST OR DIVIDENDS. sal nan Das. 
For explanation of column headings, &c., see notes) _ of Outstanding | Bate per! When |Where —— and by| Stocks—Last 
on first page of tables. _| Ro ad Bonds” | Value. & Cent. |Payab le| Whom. Dividend. 
a 
| 
Philadelphia & Erie.—( Continued.) 
n. M., g., guar by Pa. RR.($5,263,000 g. 5s) ext 287 1869 | $1, 000 ($16, to 000 | 5 & 6 g.| Various Philadelphia & London. July, 1, 1920 
benture bonds, s. f. $15,000 y "rly, dr’natpar . .--- 1885 | 1,000 470, pes 4¥o (iF. & A. Philade Iphia, Penn.RR.| Feb. 1; 1915 
Phil. Germ. dé: Chesinut Hill-—1st M., gu. by Pa. RR. r| 7 | 1883 1, 000 '000, 41g |M. & N.|Phila., Penn, RR.Office.; May 1, 1913 
Phil. Germ. & Norrisi’n—Stk.12 %rent.,Ph.&R.RR..| 29 .... 50 2, 231 900 3 Q.—M. ~— , Treasurer ot Co.| Oct. 3, 1888 
Philadelphia Newtown & New York—Stock se ildilniaiati 21 a 1,200,060 a Seren ee ener es errr 
1st delphi guar. by Phila. & Read.,coup.. ........ 21 1877 , 100 &€ "700,00 6 A. & 0. Phila., 227 So. 4th St. | Oct. 1, 1897 
ia &d Reading—Stock (for "$39, 180 _ rs ee 5 39,224,500 eons | ei OR ee, sae nes 
monet loan, eens DR: dsetoipiataends | see. 1843 | £500 967,200 6 J. & J. London July, 1910 
dollars, COUpON...............--06 o-| seoe |1843-9] 1, 1,500,500 6 |5. & J.| Philacelphia, ‘Oftice. | July, 1910 
convertible, coupon..........--...- Till | 1857 | 79,000 6 I. & J. do do July, 1910 
shictuntee REL | eee | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.. .... 1871 200 &c.| 18,811,000 |6 g. or 7|\J. & D. do do une, 1911 
Improvement mort., "gold oe, TEA eee SEO ea eee | 1873 | 1,000 9,364, 000 6 g. |A. & O.| do do Oct. 1, 1897 
Consol. M, of ’82, lst. ser., gold, $ & £.........- c*) .... | 1882 | 500 &e.| *,953.328 | 5 g. |M. & N.| do do | May 1, 1922 
New gen. mort., gold ($100,000,000).... --.. ee 327 1888 1,000K¢ 29°682, 060 | 13 2 fee ee Jan. 1, 1958 
1st pret. income --» hot cum. ($24.400,000,.. i 327; 1-88 1,000 24. 000, 00» 5 g. |Feb. 1. lst coup. due Feb. 1, 39, Jan. 1, 1958 
Sa pret income M,, not-cum. ($22,500,00v).. 827 1888 1,000 16,000. 000 | 5g. Fb. 1.) do do | Jan. 1, 1958 
ref. income M., m t-cum. (part convert.) . ; 327 1888 1,,00 | 19,750,000 | 5g. |\Feb. 1. do do | Jan. 1, 1958 
erred income bonds (coming after stock).. — on eoo- | ec 7.569. 645 aS ee Iiredeemable. 
Car ~e Cert ficates, Series “A” aeliahdieialah iin aiin miiiee tei a eee 1,000,000 | 6 F. « A. [Ust coup. due Feb. 1,89) $210,000 y’ly. 
ado Bae epate eee, aes ao maleinie 612,000 6 M. do do | 102,000 y'ly. 
do do op MR Cabe emma cael, Hipor es | .1,080,000} 4% GM. do do 120,000 y’ly. 
P. & R. Coal & 1., purchase money mort. bonds.. eece |1872-4 500 &e. 12,805,805 | 5,6&7)|Vurious; ___........... 1492 to is 2 
Phila. & Trenton—Stoc k, 10 p.c rental, Penn. RR.. 39 - 100 | 1,259,100 | 24g | Q.—J. | Phil’delphia, Co.’s Office; Oct. 10, 1888 
Philadeiphia W ilmington é Baltimore—Stock.... .. 506 50 | 11,819,350 | 3 r & J.| Phila., 2338. 4th Sc. | July 2, 1888 
Plain bonds, registered. ..................-.00.----- wee. | 1887. 1,000 | 1 '000, 000 | 4 & O. do ado Apri, 1917 





| 





807; interest, $269,820; cr trusts redeemed, $48,000; sur plus, $33,987. 
ier, 45, p. 26; V. 46, p. 351.) 

+ a & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1, 000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full de oe in V. 36, p. 253. In 18387 gross 
earnings were $3°4,872; net, $173,521; surjlus over interest and 
charges $175. Receipts in 1886, $226,352; net, $48,365; cone it under 
interest, rentals and taxes, $23,977. A. L. Hop <ins, Pres't,N. Y 

Perkiomen,.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds zuaranteed by the lessees ; but 
the property was surrendered in May, 1879. stock subscription, $35,- 

. Reorganized in 1587 and the new mortgage for #2,250,0v00 issu-d 
to retire old bonds, ete. There was due Phil. & Read “RR. Noy. 30, 
87, on loan ace’t, $7 Si, 120; on current ace’, $51,621. (V.45,p.: 3, 
473, 705; V.47,p.81 

Petersburg, —Pe caiihini Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

23,500 preferred stock and $1,000,000 common stock; par $100. 
From Jan. 1. to July 31, °c8 (7 mos.), eToss Garn’ss were $258, YLY, ag’st 
$210,610 in '87; net, $100, 143, ag’st $95,824. In year ending Sept. 30, 
was gZToss ea nings were $351, '889; net, $122,096; surplus over interest 
guar. dividends on pref. stock, $7,817; dividend No. 1 on com. 
eteck: (2 per cent), $28,824. In ’S85- 86, gross earnings, $3-,096; net, 
$160,934—-—(V. 40, p. 574.) 
Philadelphia & Baltimore Central,—Philadelphia to West- 
ter, 26 miles; Westchester _Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year ending Oct. 31, 
1887, net esrnings were $143, 184; deficit under charge 8, $1,830, In 
1885-86, net earnings, $166,129; surplus over charges, $20,859. 


Philadelphia & Erie.—Owuns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
‘receipts as rental, but moditied January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A.& O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 "de be nture bonds at 44. per 
cent, secured by the overdue coupons held as collateral. The Penn. RR. 
Co. owns $3,501,800 Common and $2,400.V00 pref. stock, SL.470, 00VU 
debentures and #3. 638,000 6 per cent general mortvage bonds, and the 














city of Philadelphia (s. i.) $2,250,000 common stock. 
From Junuary 1 to July 31, 1888 (7 months), gross earnings were 
$2,338 642, agst. $2,251,377 in 1887; net, $932,043, agst. $943.23. 
Last report Was in CHRONICLE, V. 46, p. 2.6, giving the following : 
INCOME ACCOUNT. 
Receipts— 1884. 1855. 1886. 1887 


Total earnings....... $3,660,146 $3,292,253 $3,708,485 $4,036,930 
Net earnings........ 1,458,0-O0 1,292,880 1,465,953 1,579,8=3 
i oa 9,120 8,471 Lu86 13,396 


Total income.... $1,467,200 $1,301,351 $1,470,;89 $1,593,279 
Total disburseim’ts ae 1.187,713 1,339,328 1.477,208 


out ac SE ga 210,982 $113,638 $137,461 PiU. vol 
46, p. 164, 226. 37 1) 

Philadelphia Germantown & Chestnut Hill,.—In Philadel- 

hia from Germantown Junc., on Connecting Rallway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 3uv years to the Pennsylvania 
RR. Co., which guarantees 41g per centon the bonds. Rental net earn- 
ings. The re is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. KR. owus #9: 9,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1887, $170,421; net over expenses and taxes, $25,i€1. 


Philadeiphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 

v. 10, '7U, to Philadelphia & Reading RR. for 999 years at a ‘#ental o 
$265, 623 and $8,000 yearly for organization expenses. Divi lends of 12 
per cent per annum are paid regularly. Stock $2,246,000 —par, $50. 

Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadciphia, lu Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50), 
The bonds were guaranteed by the Philadelphia & Reading Rk Co. The 
road is operated by its owners and in connection with the P.&R. sy stein 
In year ending Noy. 30, °87, gross earnings Were $88,191; deficit under 
operating expenses, $2,538, against deticit of $6,179 in 1885-86. 

Philadeiphia & Reading.—(Sce Map.) LINE OF ROAD—Owns 
main line Piniadelphia to Mount ¢ ‘arbon, Pa., 98 miles ; branches owred, 
229 miles; leased iines,537 miles; roads controlled, 76 miles: total oper- 
ated Nove ‘mber , [887,941 miles. The Shamokin Sunbury & Lewisvurg, 
and the Jersey Shore Pine Creek «& Buttalo and other lines, form the 
@onnecting roads to the N, Y. Cent. & H. at Geneva and Lyons, N. Y? 


ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
yas chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
Yr of the main line. Road opened Philauelphia to Pottsville in Jan., 
1842, The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the ¢ ‘atawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuy lkill V alley, Phila- 
delphia Germantown & Norristown, Philadelphia « Chester, Shamokin 
Sunbury & Lewisburg, Schuylkill & Lehigh and some minor roads; also, 
the North Pennsylvania RR: and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbus, 
The tiscal year ends Noy. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & [ron Company 18 a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The P. & R. Railroad Terminal Company with $3,500,000 bonds and 
$3.5 0,000 stock was orzanized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote on stock 1s vested 
in five trustees till Aug. 1, ’9z; these are J. Lowber W elsh,J. Pierpont Mor- 
gan, John W anamahker, Austin Corbin, and a fifth to be selecte t by them. 

TOCK AND BONDS.—The common stock remains of the same amount 
as betore reorganization. The dividends paid on Philadelphia & Read- 

ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 249 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since ’75 (shares = 
par), has been in 1876, 1812@55; in 1877, 10@20%4; in 1878, 11 
19%; in 1879, 1143@375g; in 1880, 6% 3619 | in 1881, 2533 @37 14; 4 
1882, 231 2 335g; in 1883,236@ 301g; in 1884, 8lga: 3014; in 1885, 633@ 
127g; in ’86,9'9@%27; in 87, 1714@35 7p; in ’38, to Aug. 10 inel. , 2578 @ 3433; 
new stock, Aug. 11 to Sept. 21 inel., Dd lo@27¥y. 

OPERATIONS, FINANCES, &C. —The Philade Iphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a “large owner ot 
coal lands. In May, 1880, receivers were appointe d and held possession 

till say, 1883. in June, 1884, the company again went into receivers’ 
hands, and so remained till Januars, 18828. 

In Feb., 86, the Drexel-Morgan syndicate was formed. andthe plan of 
reor-: nization was published at je ngth, as modified, in the CHRONICLE of 
Dec. 18,’=6, on p. 747 (V. 432. p. 7: 47); and out of $132,942,626 of bonds 
and stock of the Reading aud its leased companies less than 114 per 
cent refused assent to the reorganization scheme, while of the $5,768,722 
first series consol. ives not deposited, the holders of nearly ail agreed 
toaccept payment of their bouds at any time. 

The general, and first, second and third preferer ce income mort- 
gages (Trustee of all Penn. Co. tor Ins. on Lives, etc., of Philadel- 
phia) cover in addition to the 327 miles of road owned, the title to leased 
lines (mostly leased for 999 years),all real estate. rolling stock and 

vessels of the Company, $3,000,000 P. & R. Ci al & fron Co. stock, as 
well as the real estute of that Company, and subject toa mortgage to 
P. & R. RR Cw. dated July t, 1874, stovk in other coal and ‘tr-n Gom- 
panies amounting to $7,448 "975. An abstract of the general mortgage 
was in the CHRONICLE, V. 4, p. 679, and of the preference income mort 
gayves in V. 47, p. 141 and Liv . 

The interest on all the prefe rence income bonds is payalle yearly on 
Feb. 1, and the first coup, falls due Feb. 1, ’: 9, ine’udii g int. from June 
1,’°87, 50 Dee. 1, ’88, the full am’t to be paid thus being 749 per cent, if 
earmd. The net earn’ gs are defined in the inc. mort’s as the profits of 
the RR. Co, for each fiscal year ena’y Nov. 30, der:vcd from all so: rees, 
after payit g Operai’g expenses, tare?, and existing renials, suwrantees, 
and int. charges (but not fixed charges of ‘he ssme sort subse quently 
c reated); a'so, after deducting e xy nses of “renewing, replacing and 
repairing its said prope:ty aud premises, including such reasonable im- 
provements thereof an d additions thereto as shail es necessary or the 
safe, proper and economical operation of the same.”’—(V. 47, p. 256.) 

Inau article in the CHRONICLE of Muay 26 (V. 46, p. 665) the future 
liabilities Were thus stated: 





Total annual charges tor interest and rentals............. ° 90,081, 513 
Annual instalments on avcount of Ger trusts.............. 2,000 
$24,039,000 of first preference bonds @ 5 per cent........ 1,201" 950 
$16,126,000 of second preference bonds @ 5 per cent.... 806,300 
$19,762,000 of third preference bonds @ 5 per cent........ 988,100 

Total of au charges preceding stocKk.................-.. $11,439,863 


From Dec. » 1857, to July “a 1888 (8 mos.), gross eurpings of P. & 
R. RR. were $12 ,803,2.0, ag’st $13.555,867 in '86-37 3 net, $5,630,535, 
against 6,79 755. uciuding Coal & Iron Co. net earnings were 
$5.693,804, against $7,192.0 

The fiscal yeur ends Noy. 30; the report for 1886-7, in V. 46, p. 73, 
showed the jollowing: 




















1885-86. 1886-87. 
Net earnings RR. Co....... ... 3%,482,657 $10,981, 572 
Net earnings Coal & Iron Co...... "Loss. 1,147,055 Profit. 1,448, 482 
PR miven net both companies..... $7,335,602 $12, 130,054 
educt— 
EE ee $3,620,939 $3,300,383 
ON EES EA 6,222,863 5,478,132 
Interest Coal & Iron Co........... 984,684 794,272 
Total deductions. .............. $10,828,486 $9,572,787 
Balance, both companies...... Deficit. $3,492,884 Surplus. $2. 857,267 
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1st mortg., guar. by P. & L. E. and L. 8S. & M.8.. 





2d m ortgzage gg BT a ee 62 | 1884 1,000 
Pittsburg Painesviile & Fai port—l1st M.,. gold.. 62 | 1886, 1,000 
Pitish. Snenango & L. t rie—1st moit.. gold cheoewes fe 111 | 1888 | 1,‘ 00 
Pitiso. Va. d Charleston—1st mortgage, gold......-- 70 | 1882 1,000 | 


Pitisburg & Western.—1st M.,g.(for $10,000,000) .c*| 226 | 1887 
ist morteage Pitts. & weastle S Lake Erie... .... 











8 

ilo do July 1, 1932 
do do July 1, 1934 

.N. Y.,Mercantile. Tr. Co.; July 1, 1916 
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[Von. XLVII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
r Bonds—Princi- 
DESCRIPTION. Miles Date size,or| ,nonnt INTEREST OR DIVIDENDS. t al When Due. 
For explanation of column headings, &c., see notes} of Par Outatandin Rate ‘i When (Where Payable, and by| Stocks— 
on first page of tables. Road. eats Value. &\ Cent. |Payable! Whom. Dividend. 
Phila Wilm. & Balt.—(Continued)—Plain bonds...| .... |1872-4| $1,000 6 |A. & O.) Phila., 233 So. 4th St. | Oct. 1. 1892 
DED «ctiesicceheuspeneneeoudheooseoneenecoes eos. | 1875 | 1,000 6 A. & O. do do April 1. 1900 
Sin ai i tis aan satiate .--- | 1880; 1,000 5 J. & D. do do une, 1910 
do el SD occanccacepsescoaceoes ---- | 1887 | 1,000 4 M. & N. do do Nov. 1, 1922 
Piedmont & Cumber land—1st ae" is ddineianse c* 30 | 1886 1,000 5 g. |F. & A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—1st mort., guar. .............ccecceceee- ---- | 1883 | 1,000 6 J. & D.| Phila. P. & R. RR. Co. | Dee. 1, 1932 
Pitts. 0. d St. L.—1s8t M., Sc aseccncccessses c&r.| 199 | 1868 | 1,000 7 F. & A.| Phila., Pa., RR. Office. Aug. 1,1 
ee Se ¢} 199 | 1873 | 1,000 7 (jA.& ae do April 1, 1913 
ist mort., Steub. & Ind., extend. in 1884.... ... r} 125 | 1864; 1,000 5 J. & J.| N. Y., Nat. City Sait an. 1,1914 
Col. & Newark Division bonds.................... 7 33 | 1864) 1,000 7 J. & J. Phila’, Pa. RR. Office. | Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds..........-.. 7} 1863 | 1,000 6 F. & A. do do Feb. 1, 1893 
Pitisb. Cleve. d Toledo—1st M., goia, int. guar., B. KO. 78 | 1882 naib 6g. |A. & O. New York. Oct. 1, 1922 
Pitisb. d Connellsville.—1st mortgage ee EE aE 149 | 1868 |} 1,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &c. 6 F. & A. Pittsb., First Nat. Bank; Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6g. |J. & J.,\London.J.8.Morgan&Co| Jan. 1, 1926 
2d consol. mortg., zold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e. 5g. iF. & A.| New York Agency. Feb. 1, 1925 
Pitisb. Fi. Wayne & Chic. —sStock, 7 p.ct., guar. Pa.Co.| 468 siaiaaes 100 1% .—J. N. Y., Winslow, L. & Co.| Oct. 3, 1888 
Guarant¢ ed special improvement stock.......-... 468 | 1871 100 1% —dJ. ‘do do Oct. 2, 1888 
ist mort. (series A to F) ) gi ny fund, sane. o ot 468 | 1862 | 500 &c¢ 7 Various do do July 1, 1912 
do (series G to M) draw ~ ae 468 | 1862 | 500 & 7 Various do do July 1, 1912 
ei. eo 468 | 1862 | 500 & 7 & O ao do July 1, 1912 
Pittsburg Junction—1st M., gold..................-.. c 414; 1881 | 1,000 6 g. & J. Pitts.,Tradesm’s Nat Bk] July 1, 1922 
Pitisourg € Lake Brie—Stock............-.--ccs-0oo- 7 — 50 3 & J. ‘| Pittsburg, Co.’s Office. | July 24, 1888 
lst mortgage, i LETTE STE 70 | 1878 1,000 6 g. N. Y., Phila. & Pittsb. | Jan. 1, 1928 
Pittsburg McK. & Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 50 : | N.Y., "Union Trust Co. July 1, 188 
6 
5 
5 
5 
4 
7 
6 
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_Bnpresonrs 


New York. July 1, 1938 

Philadelphia, Aprill, 1912 

0 | 9,3 350, 000 g. v. Y.. Drexel, M. & Co.| July 1, 1917 
| 2:9, ‘000 | do do June 1, 1898 
81,000 | wn do do Oct. 15, 1909 





The following ta' le shows traffic and joint earnings for eight years: 
e xcluding the business under Ci ntral RR. of New Jersey lease: 


sRarreu AND EARNINGS OF RAILROAD AND wea AL deod IRON | Cora ANTES. 





| Net er “nings 
Gross re- _ le RR. and 
0 


Coat carried! “Outp oe of { 
(tons of bias ‘chandise| coal O. &T. 
2240 /bs.), | carried one| Oo.,tons  ceipts both al & Iron 
one mile, | mile. 2240 Ibs. companies. companies. 


.- }518,859,348 | 253,309, 495) 4, ~ 4,696, 106 $32,177,003; $8,861,138 
; 53, 689,725/ 303,460,473) 5, ,422, 600, 35,286,463) 10,051,888 
‘ 5, oa 789) 37,300,162 10,647,770 




















...|713,984,492 305,871,807 6, 074,131 40,045,615; 11,855,181 
158*,980,525/319,279,871' 5,672, 16-4 4 37,009,753) 8,950,554 
1885...1€65,018,573|359,526,194' 6,040,178) 34,943,501 7,926,304 
1886. ..|727.179,462|39%,862,487| 6,202,202! 35, 683, O9¢ 7,335,603 
1867. ..|835,308,697 '444,614,423| 6.901.497 41,188,737 12, 430, 054 





The average annual net earnings of the ae and ccal companies 
for eight years--18-0-1587—were $9,757,31 

(V. 45, p. 26, 54, 84, 143, 211, 240, 272, a, 341, 438, 473, 509, F39, 
572, 600, 705, "743, 792; V. 46, p. 39, 73, 76, 134, 171, 289, 413, 464, 
538, 615, 679, 699, a dee 803, 819, 828; V. 47, Dp. 22, $1, 109, 141, 
142, 161, 256. 278, 2 


Philadelphia & ili ita from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge. 
Connecting ‘Rai'road, 7 miles, and Franktord & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and ts operated as a part o! its N. Y. division. 


Philadelphia wilmin ton & Baltimore.—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100 ; ; Queen Anne & Kent RR., 
26 ; Delaware & Chesapeake, 55; Cambr idge & Seaford RR., 27; Del. 
Md. & ¥ a. RR., 98 miles; total operated, 5V6 miles. Owns ov er half the 
atock of the Phil. & Balt. Cent. 

From ’68 to ’s7, inclusive, divs. of 8 p.c. were paid; in’S7,7p.c. In 
April, 1881, nearly the w hole stock was purchased and is held by Penn. 

. Co. Fiscal year ends October 31. For four years the income 

account Was as foilows: 


RS ot ee 





INCOME ACCOUNT. 








1883-4. 1884-5. 1885-6 1886-7. 

$ $ $ 
‘ ross earnings ..... ... 5,820,323 5,678,588 6,004,764 6,007,805 
fet earnings........... 1,855,178 1,788,816 1,862,630 1,471,028 
(ti er receipts.......... 133,496 122,373 146,378 154,788 
Total netincome... 1,988,674 1,911,189 2,009,008 1,625,816 

Disbursements— $ $ $ 7 
Rentals paid............ 331,338 386,634 367,650 374,852 
— on debt......... 201,485 200,000 200,000 20 04,172 
ewecsccccocccccsccs 47, +4 47,686 47,697 7,692 
Dividends, 8 per ct.. 913,60 945,548 945,548 945,548 
Miscellaneous........ - 11543 11,674 13,605 44,284 
Tot.dis’ts ine.8&p.c.div.1,538,653 1,591,542 1,574,501 1,616,554 
Balance, surplus....... 450,016 319,647 434,507 9,262 


Piedmont & Cumberland,—Road extends from Piedmont, West 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Ce ntral & 
Pittsburg RR. with the Pennsy lvania RR. syst: m, and has a traftie con- 
tract guarantecing 5 per cent of gross earnings to and f:1om this road 
over the Pennsylvania Railroad. H. G. Davis, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek « Buft. 
RR. [tis operated by the Fall Brook Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 

ruaranteed by these companies and the Corning C. & A., on the condi- 

on that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50. 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- 
mee in 1886, $470,158 ; net, $121,536; rent of road, $141,056; deficit, 
ZO. In 1887, 2ross, $612, 44; net, $228,612; rental to P.C., 
187.77 77; surplus, $40,835. 


Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa.. 
to Columbus, Ohio, 191 uiles; branches, 15 miles; total, 206 miles- 
This wrs a consolidation of several companies, May 1, 1868, in 
cluding the Steubenville & Indiana and the Pan Handle roads. This com 
pany is controlled by the Penn. Company, through the ow yey? of a 

jority of itsstock. The P. C. & St. L. also has leases of the Little Miami 
on its de pendencies. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of share 8, $50. Penn. RR, 
owns $3,000,000 pref. stock. ‘Authorized amount of lst mort. $10,000,- 
C00, of Which #3,1.57,000 reserved. The Cu. is liable for 6262,500 Cinn. 
Strect Connection Ry bo: ds assumed. There are also car trusts, which 
»atied tor an outlay of $7¢,Gi1 in 1887. 


The statistics of the report for 1887 are as below: 





























1884. 1885. 1886. 1887. 
Total grossearnings. 4,045,257 4,033,623 4,752,596 5,808,378 
Op. exp. and taxes.. 2,731,960 2,681,633 3,130,690 4,017,219 
Net earnings......... 1,313,297 1,351,990 1,621,906 1,791,159 
P.c.of op.ex.to earn’s 67°53 66°48 65°87 69°16 
INCOME ACCOUNT.* 
1884, 1885. 1886, 1887 
Receipts— $ $ 
Net earnings......... 1,313,297 1,351,990 1,621,906 1,791,159 
Rentals and interest j ,835 4,974 5,7 
Net from l’sed roads. 423,531 378,330 432,897 654,955 
CC ee _———  ~@nseseas éabevnene 
Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892 
Disbursements— 7 bd $ $ 
Rentals paid......... 849,920 830,881 931,518 938,683 
{Interest on fund. d’bt 646,990 646,990 646,990 646,990 
Other interest..... 83,850 178,615 133,104 150,054 
Int.on C.&M. Val.bds. 105,000 _———— 8=363F. éaabeum » | eee 
Loss on 8t.L. V.&T. H | eect ais “ss sees 
* Cin. & Mus. V. aE. 2,003 a  aneerinnns  — “eiiidnnn 
Miscellaneous ....... sf ii ees 14,172 113,217 
EE 1,888,662 1,775,903 1,725,784 1,848,944 
I oe eal def.147,210 def. 40,159 sur. 333,993 sur. 602,948 


0 





RR., equipment, &c.. 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884, 1885, 1886. 1887, 
$ $ 


Assets— : $ 
20,798,277 20,870,740 20,965,392 21,202 077 














Stoc ks owned, cost... 1,085,967 1,085,967 1,085,967 1,085,967 
Bonds owned, cost . 23,750 23,750 Saree 060té«ié wc wm 
Betterm’ts tol’ a’d rds 21,744 38,17 16,021 16,130 
Bills & accts. receiv. 1,119,287 1,036,391 951,613 1,191,589 
Materials, fuel, ke... 292,014 389,995 330,697 580,465 
Cash on hand........ a 918 276,134 322,045 293,843 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 
Profit & loss balance 396° V4 428,482 Se 

Total assets..... - 24,060,720 24,214,268 23,8 79, 426 24,370,071 

Liabililies— 7 > $ + 

Stock, common...... 2,508,000 2,508,000 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,200 
RES TT 12,617,000 12,617,000 12,617,000 12,617,000 
Allotherdues& ace’ts 1,451,050 2,013,724 1,680,136 1,757,248 
Due Little Miami RR. 845,826 845,826 845,290 749,639 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous... .... 447,144 ,018 37,298 37,299 
TS 8=§=—sé déticdeces 8=6—S ll enoeee = Ct(‘“‘ 469,185 








Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 


—(V. 46, p. 172.) 


Pittsburg Cleveland & Toledo,—(See Map of Pilish. @ Western.) 
From Neweastile Junction, Pa., to Akron, O., 77 miles, Steck $3,000, 


00, par $50. Leased in July, 1834. for 99 y ears, to Pittsburg & Western, 
which was controlled by Baltimore & Ohio, and the Baltimore & Ohta 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 
39, p. 607.) In 1888 road was to be sold under a judgment, but subject 
to mortgages and lease. 
gross earn’s were $335,934; net $114,679; surplus over interest about 
$18,679. In the year ending June 30, 1886, gToss 1 Pee were 
$406,825; net, weet interest, rentals, &¢., $260,802 
$12%,340. (V. 45, p. 727.) 


From July 1, 1887, to Feb. 29, 1888, 


deficit, 
Pittsburg & Connelisville.—Owns from Pittsburg, Pa., to 


Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. = 
1876. The city of Baltimore transfened its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 
gage was made and guaranteed by the Baltimore & Ohio, of which 
enough is reserved to retire the prior bonds. It is operated as + 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. 
Ohio issued its bonds for $10,000,000 secured by pledge of the above od 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
$1,944,400; par, $50. In year ee Sept. 30, 1887, gross earnings 
were $2,599,074; net, $1,004,26 


Pittsburg Fort Wayne & Steeda from Pittsburg, pa 


to Chicago, I1., and branch, 470 miles. Made default Oct. 1, 1857. 

again in 1859, and was toreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road in perpetuity to the Penn. RR at a rental equivalent to interest, 
ainking fund of debt, and 7 per cent on $19,714,286 stock, which was 


ncreased at that .tme from $11,500, The lease was ‘transferred 


subsequently to the Pennsylvania Company. The lessees are'to keep 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, a 
es q 
: ——— DESCRIPTION: . —— Mites | Date size, + ae < INTEREST OR DIVIDENDS. pal, When Dt cl ty 
or explanation of column headings, &c., see no Oo Oo ar te per| When (Where Payable, and b ks—Laat % 
on first page of tables. Road. Bonds| Value. | Outstanding) “GoyP Pd When. ioe Dividend. i 
| | ) ‘ 
Pittsburg Youngstown & Ashtobula—Pref. Stock.....; 128 | .... $50 | $1,700,000 314g |M. & 8.'N.Y., Farm. L. & Tr. Co.| Sept. 25, 1888 rt: 
Lawrence RRX., lst mortgage..... oe eeecces cscerces 17 | 1865 , 1,000 310,000 7 \F. & A.N. Y., Winslow, L. & Co. Aug. 1, 1895 i 
Ashtabula & Pittsburg, lst mort.............. c&r 62 | 1878 1,000 1,500,000 6 iF. & A.|Phil., Fid. I.T. &8.D,.Co.} Aug. 1, 1908 § 
ew mort. (for $4,000,000), s. f. 1 p.c., not dr.c*; 122 , 1887) 1,000 1,3 /5,000 5 iM. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Huron & Northwestern—1st mortgage........¢) 218 | 1879) .... 755,000 7 A. & O.|\N.Y., First Nat. Bank.| Oct. 1, 1899 a 
Consolidated mortgage....... tnadanousa eR c} 218 | 1882 cada 920,000 6 IM. & 8.! ° 0 Mar. 1, 1922 q 
Port Jervis Monticello @ N. Y.—1st M. ($10,000 p.m.) 10 1887) 1,000 121,000 eeee ..... | New York Agency Dec. 1, 1927 ; 
Port Royal @Augusta-—1stM.,s.f.,810,000,dr.atl10.c; 112 | 1878 | 100 &e 250,000 6 J. & J.|N.Y.,H. B. Hollins & Co.) Jan. 1, 1899 
2d mort., endorsed by Central Ga., s. f. $6,000 . ec} 112 | 1882 5 112,000 6 J. & J.) do do July, 1898 
General mortgage income bonds, coup ........... Oe tee | 1878 | 100 &e 1,500,000 6 J. & J.! do do Jan. 1, 1899 
Port Royal & West Carol.— Con. M., 8.f., red. at110.c*, 229 1887 1,000 2,143.000 6 M. & N.|N.Y., H.B. Hollins &Co.| May1, 1937 
Knoxville mortgage........ Saateempia c*| 68 | 1880 500 630,000 7 WW &@) 0 0 July 1, 1900 q 
é Ogdensb.—1st mort., gold ........ .... c* 60 1870 | 500 &e. 800,000 62. J. & J. Portland, Me. Cent. RR.| Jan., 1900 BE: 
é& Rochester —Stock ($600,000) .... ........ a) ones oanaba 591,707 3 J. & J. Portland. July 14, 1888 
Sacoé Portsmouth—Stoek (guar by rental) G2 | ese 100 1,500.00 3 J. & J.| Bost., Eastern RR. Co. | July 16, 1888 
& Willamette Valiey—1st M., g., red. at 105 29 1826); 1,000 400,000 7g. Je & J,\N.Y., Farm. L. & Tr. Co.! Jan. 1, 
é Dover-—-Stock, 6 p. c. guar. East. Mass, sO ieee 100 769,000 3 J. & J.| Portsmouth, Treas, July 1, 1888 
Gt. Falis 2 Con.—Stock, gu. same div. as East.. . ee 100 1,150,300 4g .--. |Bost., Eastern RR. Co.| Dee, 15, 7 
lst mortgage........ I aie on SE eee ee e 73 1877 500 &e 1,000,000 4% J. & D. do do June 1, 1937 i 
Prescott 4 Arizona—First mort., gold, sink. fund ..c 73 1886 1,000 775,000 6 J. & J.\N. Y., John Paton & Co.| Jan. 2, 1916 ‘ 
2d mortgage, incomes............2...2.--20-e0 .--.| 73 | 1886) 1,000 775,000 S |. was do do Jan., 1916 
Providence & Springf.—1st M. \end.by City Prov.).¢; 23 1872, 000 500,000 7 J. & J.j/Providence,Am.Nat.Bk.| July 1, 1892 
Providence & Worcester—Stock..........-. eniiinaiees ‘ink - I) aie 100 3,500,000 2 | Q,—M. Providence, Office. Sept. 29, 1888 
lst mortgage ............. EADS ee C‘| wee. 1877) 1,000 | 1,242,000 6 A. & O.|/Prov. R. 1. Hosp. Tr. Co.; Oct. 1, 1897 
Quincy vmana & Kan, O.—Pref. lst mort.......... | 134 11857! 1,000 250,000 5 J. & D.\N. Y., John Paton & Co.| Dee. 1, 1917 
lst mortgage ....... RE IE CA ee Tae | 1384 1887) 1,000 1,489,240 | 3,4,5 J. & D. do do Dee. 1, 1917 
Raleigh & Augusta—Stock............ ..-. sittaeadindiniiiai al 2  :np°" 100 873,000 | cccc ES Cee neo ie 2k ? % 
I) ENN, os wns ging pe sacenauwes | .... | 1886; 1,000 1,000.000 << See eee Jan., 1926 ' 
Raleigh @ Gaston—lst mortgage.............-..--- ¢> 97 1873, 1,000 1,000,000 8 J. & J.|Philadelphia & Raleigh.) Jan. 1, 1898 
ing & Columbia—1st mort., (extended)......c*; 40 1862 100&¢ 650,000 5 M. & 8.) Phila., Co.’s Oitice. Mch. 1, 1912 
2d mortgage, coupon (extended in 1884)......... ec} 40 1864 1.000 350,000 5 J. & D do do June 1, 1904 
| j i i 

















the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,149,000 per year, and the profit to lessees 
had been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., which in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on “A” series being payable Jan., 
and July; on “B” it is February and August; on “C” it is March and 
September ; on “D” it is April and October; on “‘*E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860.000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on “ K,”” May and Nov. on “ L,” 
and June and Dee. on “M.” Lessee pays $104,100 yearly to sink. fund, 
aud if bonds cannot be purchased, fuuds accumulate. Of the above Ist 
mortgage bonds, $1,684,500, and of the 2d mortgage $2,018,500, and 
$1,0.9,853 cash, were held in the sinking funds Jan. 1, 1888. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease. which provides that the lessee 
may issue special bonds or stock, aud in 1888 improvement bonds were 
authorized for same purpose, but not yet issued, 

Operations and earnings for three vears past were as below; in the gross 
the net profits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are deducted. 


June 8, 1887, and bought by the N. Y. committee; new company organ- 
ized June 25 according to plan in CHRONICLE, V. 44,p. 3:0. Stock 
authorized is, common, $7,000,v00, and preferred, $5,000,000, 5 per ect. 
non-cumulative; both in $50 shares; outstanding Dec., 1887. $6,975,000 
common and all the preferred. Voting power of stock will be exercised 
till Jan. 1, 1842, by J. Pierpont Morgan, J. L. Welsh and James Callery 
For abstract of mortgage (trustee, Mere. Tr. Co.) see V. 45, p. 439. 

in «ddition to the above indebtodness there were outstanding Feb.29, 
°88, real estate mortgages for $175,935, and car trusts $310,269. From 
July 1,°88, to July 31,’38 (1 mo.), gross earnings were $181,092, net 
earnings (deducting also $25,000 for steel rails) $22,900. In year end- 
ing June 30, 88, gross earnings were $2,023,376, net $542,289; surp. 
over int.. $140,. 89. Pres., Jas. Callery, Alleghany Citv, Pa. ; V.-Pres., 
A.J.Thomas,N. Y. (V. 45, p. 26, 113, 439. 614, 705, 743, 820, 887; 
V. 46, p. 171, 255, 289, 510, 610; V. 47, p. 340.) 

Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum June., Pa,, 13 miles (operates Wamoum June to Lawrence 
June.. 6 miles); Lawrence June, Pa., to Ashtabula, O., 80 miles; Niles to 
Alliance June., O., 25 miles; Cantield Branch, 4 mile-; total owned, 122 
miles; total operated, 128 miles. In July, 1887, this organization waa 
made by consolidation of the Ashtabula & Pittsburg with the Alliance 
Niles & Asht.. the Lawr. and the New Bright. & Newe. roads. under the 
above title. Leased from Dec. 12,’87, to Penn. Co. Stock outstanding: 


Passenger Freight (ton) Gross Available Div’d 222 246 : ; — 
Wears. Miles. Mileage. fleage. Earnings. Revenue. p. ct. ecom., $1,333,342, and pref., $1,700,000; both in $50 shares. Bonds 


Mi 
1885.... 468 134,613, 04 $953,564,515 $3,237,156 $2,411,451 7 
1886.... 468 104,370,187 903,083,277 9,1i16,3LL 3,080,399 7 
1887.... 468 119,689,713 1,106,793,086 11,269,953 3,959,229 7 
—(V. 46, p. 53%.) 

Pittsburg Junction,—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 444 m., inel. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an agreement 
to pay $2 for each car, and guar, (separately) a minimum of $240,00vV 

erapnum. In’86 gross earn’s $176,000 and net $140,090. [n’87 gross 

182.050; net $140,941; surp. over fixed charges, $33,626. Com. stock 
is $960,000; pref., $480,000; par $50. Div’s paid as earned. 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
town, Ohio, 63 m.; branch line to Neweastle, Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 57m, with oranches, 8 m.; total operated, 
136 m. Scrip certificates for $615,000, bearing 6 p. c. Int. and payable 
at will, are also outstanding, and the temporary joans. &c., additional 
amounted Dee. 31,37, to $8 5.705. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust but the Vanaerbilt interest was allowed to vote and control 
the road; see V. 45. p. 540. In ’86 gross earns., $2,007,493; net, $737,- 
492; surp. over fixed char.es, $204,666. In ’°87, gross, $2,452,194; net 
$79 419; surp. over fixed ch’ges, $242,205; divs paid (6 p.c¢.), $123,000. 
Jno. Newell, Pres't, Cleveland, O. (V. 45, p. 540, 673; V.46,p 8236.) 

eng ey | McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 3 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsh. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,100,000 stock and principal and interest of 
he bonds being guar. by P_ & L. Erie and Lake Shore & M. So, Cos... the 
guarantees being endorsed on the share Certificates and bonds. Gross 
earnings in 1387, $891.816; net, $500,LLL; surplus over interest, &e , 
$132,614. Gross earnings in 1886 #641,858; net, $367,042; paid in. 
terest and dividend, #360,380; surplus, $561. Stock, $3,100,0V0; par 
$50. W. C.Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Youngstown, O.,62 miles. In Dee., 'st, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the reminder 
of the road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Pi ts. &@ Western, rental being commuted in ad- 
vance. Operated at cost, but interest of bonds is guaranteed. The 
Painesville & Mahoning RR. was sold tn foreclosure June 3, 18*6,and 
P.P.& F Co. organized. Com. stock, $800,000; pref., $ 750,000, 

Pittsburg Shenaugo & Lake Erie. (See Muap)—Owns from 
Hilliarus to Amasa Junction, with branches, 66 im. un er construction ; 
Greenville to St.te lhne, 45 m.; State line to Harbor, 4 m.; total, LLL im. 
Reorganized Feb, LU, 1888. The mortg. of ’88 retired $L.20°.000 old 
bonds, paid debts of 800,000, and provided for exreusion from Green 
ville to Couneaut, O., with branches and equipment. From Feb. 10 to 
June 30, 1888, gross earnings were $80, 49; net $30,822, 

Pittsburg Virginia & Charleston,.—From south Pittsburg, Pa., 
to Uniontown etc., Pa., 75 miles. The stock is $1,505,000; par $50, 
The bonds and $1,251,050 of the stock are owned by the Penn. RR., 
which pays net earninys as rental. Gross earnings, L886, $629,101; 
net, $252,232. Ta 1857, gross, $656,137; net over taxes, &c., $192,267; 
spent for betterments, $$4.090; dividends (242 per cent, A. & O.), 5 per 
cent Dividends are paid as earned, 

Pittsburg & Western,-(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery June. to Mt. Jewet:, 137 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leases for 99 years P.©. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Agron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated, 398 miles. Sold in fureclosure 





of the mortgage of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved 
to retire divisional bonds. A sinking fund of 1 per cent of outstanding 
bonds will purchase bunds of ’87 at not above par; paym +nts lapse when 
bonds caunot be purchased. From Jan. 1 to June 30,’33 (6 mos.), gross 
earnings $472 218; net $161,049; surp. over int., $81,148. In ’87, 
gross earnings $96,394; net $452,080; surp. over fixed charges, $221,- 
00v; out of which paid dividend $50,000. (V. 45, p. 112; V.46,p.173 
191,481, 538; V. 47, p. 140.) : 

Port Huron & Northwestern.—Port Huron, Mich., to East 
Saginaw, Mich., 91 miles; Saginaw Junction to Sand Beach, 58; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
There is also an equipment mortgage of $135,000. In 1837 the road 
was to be sold to the Flint & Pere Marquette, but the sale was delayed 
by litigation. In ’87 gross $323.0€6: net $114,308 def. under fixed ch’s, 
$136,857. John P. Sanborn, Pres’t, Port Huron, Mich (V. 45, p. 696.) 

Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. Y. 
to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875 
and again sold out in Nov. 188%, and then reorganized under present 
title. Ex ension Huguenot to Su umitv'lle in progress to connect there 
with the Poughkeepsie & Delaware Valley road to extend thence to the 
Poughkeepsie Bridge. The whole issue of bonds on o'd road and exten- 
sion to Suinmitv’e will be about $500,000. H. R. Low, Middletown, Pres, 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Had a lease of the Aug. & Knoxv. road, but surren- 
dered it, the A. & K. becoming part of the Port Roval & W. Car. Former- 
ly Port Royal RR. Sold in foreclosure June 6, 1878, and bondholders 
organized this Co. The Georgia Rt. was endorser on $500,000 of the 
old bonds. The stock is $750,000, par $100, and in June, ’81, a control- 
ling interest was purchased by Cent. Ga. RR. parties. Of the above ine. 
bonds $920,700 are owned by that Co. In year ending June 30,’87 
gross earn’s were $ 316.304; net, $42.897; surp. over int. and sink. fund, 
$5.177. Gross in L887-§8 $291,710; net, $51,191. (V. 45. p. 696.) : 

Port Royal & West Carolina,—Owns Augusta, Ga., to Svare 
tauburg, 8. C., Laurens to Greenville, 5. «., and MeCormick to Ander. 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Laurens & Spart., Sav. Val and Greenv. & Laurens in 1886 with eom. 
stock of $1,234.000 and 6 p. ¢ non-cumulative pref. stock $184,000, 
The mortgige is for $2,500 000. Central RR. of Ga. owns $ ,681,000 
of the above bonis. #69 4.000 com. stock and all the pref. In year end- 
ing June 30,87, gross $273,446; net, $13,177: def. under int., $32,884. 
[.) °S7-8%, gross $292,415: net $63,462. See V. 45. p. 643. 

Portiand & Ogdensburg. —Owns from Portland Me., to Fabyana, 
91m. La June, ’s6, after foreclosure this Co. was reorganized as the P. 
&O. Railway. The city of Portland owns $-2,.2U0,500 stock. Leased 
from Aug. 30, ’°8%, for 999 years to Maine Ceutral for interest on bonds 
and 1 per cent on stock till Aug. 30,’91, and 2 per cent thereafter. (V. 
45 p. 743; V. 45,0 102,573; V. 47, p. 50, 161, 278.) 

Portiand & Rochester,—Owns (rom Portiand, Me., to Rochester, 
N.H., 53 m. By a sette ment in ’S1 all the old stock and bonds were con- 
verted into the stock of the néw Co In Nov.,’35, a lease to the Bost. & Me, 
was made for 50 years. In year ending Sept. 30,'8°, gross earn’s, $197,- 
597; net. $13.62; surplus over 6 per cent dividend, $4,127 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H., 51 wiles. It was leased May 4, 1871, in perpetuity to the Easte 
ern Railrowt, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in L884 with allits leased roads till 1927. 

Portland & Willamette Valley. —Line of road from Portland, Or., 
to Dunder, 28 ‘2 m., connecting with Ureg. RR., with which it hasa freight 
contract for 15 years, Bonds may be red. at 105. Stock, $150,000. 

Portsmouth & Dover,.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 


in Massachusetts has made a lease of the road for 60 years from Dee, 1, 
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. | , sg. | Bonds—Prinei 
DESCRIPTION. Miles | Date |8ize,0r| amount INTEREST OR DIVIDENDS cal Whoa Don 
For explanation of column headings, &c., see notes) of of ar ‘Outstandin Rate * When | Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. | | Cent. Payable hom. Dividend. 
7 oe } } | 
Reading & Columbia—(Oontinued)—Debentures..c; .... | 1877 | $1,000 | $1,600,000 | 6 .... | Last paid Dec., 1879. | Dec. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e.) 350,000 | 7 J. & J. Phil. Co’s Oftice. July 1, 1893 
Hensseiaer & Sara.—Stock,8 p.c. guar. Del.&H.Can.) 193 .... 100 | ,442,400 4 J. & J. N.Y., Del.& H.Canal Co.) July 2, 1888 
lst mortgage, consolidated (for $2,000,000). .c*&r 79 | 1871; 1.000 1,925,000 7 M & N.) du do Nov., 1921 
mond & Alleghany—\1st mortgage, goid........ 252 | 1880; 1,000 4,982,000. 7g. J. & J. Last paid Jan., 1883. | July 1, 1920 
ME ccccccs Ghbeses eheesesberee 252 | 1881 1.000 4,000,000 | 6 g. |M. & N.: Last paid Nov.. 1882. | May 1, 1916 
Richmond & Danvilie—3d mort. (consol. of 1867)..; 141 1867  100&c 617,300 | 6 M & N,N. Y. Office, 2 Wall St.) May 1, 1890 
General mort., gold (for $6,000, rer 141 | 1874 1,000 5,375,000 | 6g. iJ. & J. do do | Jan. 1, 1915 
Debenture mortgage bonds, cumulative........... osee | BOE 1,000 —  3,551,0u0 » 6 A. & O. do do April 1, 1927 
ConsoL.M. g.($15,000 p. m.),$or £ ($141,500,000)ce*; .... | 1886) 1,000 1,200,000 5 g. A. & O.' do do Oct. 1, 1936 
Northwestern, N. C., lst m. ($15,000 p. m.),g.gu.c 34 1888 | 1,000) 500,000 | 62. A. & O. N. Y., Cent. Trust Co. | April 1, 1938 
Richmond York River & Cues., lst mortgage...... 38 | 1873 1,000 | 400,000 | 8 J. & J.\N. Y. Office, 2 Wall 8t.! Jan. 1, 1894 
do do d mortgage...... 38 | 1880 1,000) 500,000 | 6 iM &N. do do Nov. 1, 1900 
do do Stock guar.6 p.ct; .... snciie 100 | 00, 3 J. & J) do do | July 2, 1888 
Wash. Ohio & Western—Ist mort., guar .... ...... | 82/1884| .... | 1,000,000; 4 | .... | do do 1924 
Oxford & Clarksville, Ist M., $15,000 p. m........ 50 | 1888 came | 750,000 6g. M.& N. ao do 1933 
'd Fredericksburg @ Potomac—Stock, common. oe | sess 100 |—=6=1,035,100 34% | .... | Richmond, Oltice. July 1, 1838 
Stock, guar. ($19,300 guar. 6 per cent) ........-... | 82 | wa. 100 500,400 | 7 M.& N. do clo May 1, 1888 
Convertible bonds... .........-------+-eee seen enone | core | ---- cece 172,720 5,6,7 J. & J. do ao | 1895 & 1901 
Coupon bonds of 1890..............--..---------+6- | cose | 1870 seee 50, 8 iJ. & J., Richmond & Phila. 
Coup b’ds of 1901 ($57,327 are £ pay.in London.); .... | .... ae 357,327 (5 g. & 6|M. & N.| do do 1901 
Richmond é¢ Petersbura—Stock............--.------- a 6a 100 | 000,000 | 32 J. & J Richmond, Office. July 3, 1888 
Consol. mortgage ($50,00U are 7s8)......... ...... | 25 | 1875 | 500 XC. | 381,000; 6&7 M.&N,) do do | May 1, 19158 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... 14,497 sede 100 | 40,000,000) 2.00. | ence | wwe eens a ane 
Preferred 5 per cent stock, cumulative............ a ne 100 | 5,000,000 — 2 J. & J.\N. Y., Oilice, 2 Wall St. July 2, 1888 
Collateral trust bonds, ane (payable at 105)....¢") .... | 1887 | 1,000 7,637,000 | 6g. |F. & A. do do | Feb. 1, 1897 
Roch. Genesee Val.—Stock, 6% rental N.Y.L.E.&@W.| 18 / .... 100 | 555,200 | 3 |J. & J.\N.Y.,by N.Y.L.E.&W.Co| July, 1888 
Rock Island dé Peoria—Stock..........-..-2-+-2++-+-- 1; BES Tease ---- | 1,500,000 | 249 J. & J.N.Y., Corn Exch. Bank.; July, 1888 
ist mortgage.......-. --. -oR0enaSed Scene seceoencene rr) 91 | 1878 | 25,000 | 150,000 10 7, & d.! do do | Jan. 1,1 
I ies ended nceeromsneee r, 113 | 1885 £5,000 450,000 6 iJ. & J. do do | Jan. 1, 1925 
Rome & Decatur—ist mort., go'd ($15,000 p. ae 35 | 1886 1,000 | 650,000 | 6g. J. & D. None paid. | Dee. 1, 1926 
Rome Watertown & Ogdensburg —Stock.. ........--. | 642 aian i100 | 7,153,300. 3 EF. & A.) N.Y. Office, 5 Pine St. | Aug. 15, 1888 
lst M., Wat. & R.. Rome to Cape Vin. (ext’d).s.f.. 97 |) 1855 | 100 &e. | 418,100 | 6 iM. & 8.'N. Y., Central Trust Co. Sept. 1, 1910 





1878, witha guaranteed rental of $45,000 a year, which pays 443 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stocx. 


Prescott & Arizona Central.—Owns from Prescott Junction on 
the Atlantic & Pagitic RR. to Prescott, Avizoua, 73 m les. Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. of 
net earnings each year accumulates as a sinking fund; bouds purchased, 
not drawn, at 110. From Jan. 1 to Aug, 31, 1388 (3 mos.), gross earn- 
ngs were $30,799; net $56,297. T.S. Bullock, President, 42 Wall Street, 


Providence & Springfield.—Providence, R.1., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $517,150. In year ending Sept. 30, 1887, gross earnings were 
$109,658; net, $43,092; interest, $34,452; extra’y expenses, $13,324. 

Providence & Worcester.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888. a lease of this road was made to the N. Y. Provivsence 
& Boston for 99 years at 10 percent per annum on the stock which was 
also to be increased $500,000 for terminal improvements, &c. In 
1886-7. gross earnings were $1,270,828; net, $438,977; surplus over in- 
terest and dividends (94 p. ct.), $107,267. (V. 45, p. 673; V. 46, p. 573.) 

uincy Omaha & Kan. C,.—Quincy to Trenton, LL, 134 miles. 
mk Company is successor to the Quincy Mo. & Pacific sold in foreclos- 
ure and reorganized. The stock is $1,489,240 (par $100). (V.45, p. 856.) 


Raleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bonds) and so by Seaboard & Roanoke. In year ending 
Sept. 30, 1887, gross earn’s, $24,169; uct, $64,010. 

Raleigh & Gaston,.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Rileigh & Augusts R&., 108 miles, 
and has large intcrestin Durham & Northern RR, under construction 
from Durham to Henderson, N. C.,42 miles; a:d with Seaboard & 
Roanoke controls Carolina Central. This road 1s controlled by Seaboard 
& Roanoke The stock is $1,500,000. Semi-annuas! dividends of 2 per ct. 
are paid at Raleigh, N. C., April l and October 1. Gross earnings year 
ending Sept. 30, 1887, $166,226; net $142,905; adding other receipts, 
$206,700. John M. Robinson, Pres’t, Baltimore. 

Reading & Columbia,—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, 
leased. 15 miles; operates Marietta Junction to Chickies, 6 miles; tota: 
overated, 77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Novy. 30, 1887, gross earn- 
ings were $354,038 ; net, $84,854; deficit under charges, $25,146. 

isomesciacr & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles’ 
Whitehall, N. Y.,to Vermont line, 7 miles; Eagle Bridge to Rutland. 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara- 
toga to Schenectady, 22 miles; Vermont line to Castleton, 7 miles; Fort 
Edward to Caldwell, 14 m.—total leased, 55 miles; total operated, 192 
wi'es. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest onthe bonds. In 1836-87, gross earnings, 
2 400,307; net, $808,588; deficit under fixed charges, $141,609. From 
Oct. 1 to June 30 in 1887-8 (9 mos.) gross earuings were $1,636,501, 
against $1,559,943 in 1886-7; net, $518,255, against $523,456; de- 
ficit under charges, $272,043, against deficit, $255,115. (V. 45, p. 180, 
614,857; V. 46, p. 228, 610; V. 47, p. 140.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miles; branch to Lexington, 19 mites; dock connection, 1 mile, 
leased, Buckiugham RR., New Canton to Arvon, 4 miles; Valley RR. con. 
nection, 2 miles; total, 256 miles. On June 23, 1883, receivers were ap- 


“in June, 1883, a consolidation with Chesapeake & Ohio was proposed, 
and Sept. 1 operation of the road was to b’ assumed by Ches, & O., but 
accounts to be kept separate until the arrangement should be finally 
settled. The lst mort. bonds with ell overdue coupons take new $1,000 
firat moritg. bonds bearing 2 per cent interest for five years and 4 per cent 
for 95 years. The R. & A. 2d morig. bonis take new firsts for $250 
bearing 2 per cent for one year, 3 per cent for one year and 4 for 98 
years; also $125 in Incowe bon Is and $625 in new Ches. & O. common 
stock. R. & D. stock haviscg paid 10 per cent assessment takes new 
Ches. & O. stock for 70 per cent of its face value and (. & O. 1st pref. 
stock for the assessment. fee CHRONICLE V. 47, p. 199. 
Eainings for three years ending Sept. 30 were: 





1884-85. 1885-86. 1888-87. 

Gross earn’gs, incl. rents, docks, &c. $589,591 $597,018 $515,850 
Operating expenses................- 404,918 438,350 457,954 
FEEL SOP EEO $184,673 $158,698 $157,896 


—(V.45,p. 791; V. 46, p. 481, 802; V.17, p. 81, 199.) 

Richmond & Danville.—(see Mup Rich. &€ W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem June- 
tion, te Salem, 25 miles. The Virginia Midland KR, Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 





lenver 4 9 vears. ‘Ihe Piedmont RR. is virtually owned, also the 
AILLL WoaLerD NOPlLa Ve. Vistas, & ae = tows 4&4 wed. ae. a wer on we vueme éen ewe ° 


in perpetuity. The whole system operated is given under the R. &« W. 
P. Terminal Co. 

In Feb., 1887, the R. & D. stock was mostly exchanged for Terminal 
jn the proportion of four shares of Terminal for one of Rich. & Danville. 

The intereston the Debenture bcnds was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given The cons»vlidated gold wortgage of 1886 was issued at 
$15,000 per mile to take up the gen. mori gage bonds, the debentures and 
their overdue inierest, and to retire bond: of leased lines ; $2,500 per 
mile additional being allowed for equipment. 

The Northwestern, N.‘., new 1st morigage for $1,500,900, guaranteed 
princip»] and interest, retircd old bonds and provides for extension to 
Wilkesboro. 

In addition to above bonds there are also $105,000 C. & N. C. bonds 
on 7 miles road. 

Dividend 5 per cent was paid July 2, 1888. 

From Oct. 1, 1887, to Aug 31 in 18838(11 mos.), gross earnings were 
$4,173,959, against $3,766,324 in 1886-7; net, $1,916,246, against 
$1,709,337. 

The annuai report for the year ending Sept. 30. 1887, was published 
in the CHRONICLE, V. 46, p. 100, containing the following: 











1886-87. 1835-86. 1884-85. 

Total receipts....... ,oeomme - $4,355,161 $1,012,028 $3,999,147 
Operating expeuses......... 2,287,857 2,121,553 2,231,486 
Net receipts......... cccoe $2,067,304 $1,890,475 $1,767,661 

INCOME ACCOUNT. 
1886-7. 1845-6. 1884-5. 

Net revenue forthe year ...... $2,067,304 $1,890,475 $1,767,661 
Interest on debt, rentals, &c... *1,482,517 *1,467,658 “1,483,097 











Balance over all charges....... $584,786 $422,817 $284,564 

* The int. charge on debentures is included here in full, though not paid. 
—(V. 45, p 821, 857; V. 46, p. 100, 539, 574, 699, 828; V. 47, p. 81,161.) 

Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 80 miles; leases Q iantico to Junction 2 miles. 
The common stock is $1,030,100; guaranteed stock, $500,400 (7 per 
cent except $19,300 guar. 6 per cent), and ‘dividend obligations” $1,- 
070,800. There are also $33,363 7 per cent debt certificates due io 
1899, and $53,512 5 per cent certificates due in 1902. Dividends of 61g 
per cent paid ou common stock out of profits of 1887. In 1836-87 gross 
earnings, $537,522; net, $253,636; interest, &c., $83,269; sur., $170,- 
336. (V.45, p. 696, 855.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg, 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very small. From Jan. 1 to 
July 31, 1885 (7 mos.), gross earnings were $155,912, agai: st $133,100 
in 1857; net $60,916, again-t $6,453. La year ending Sept. 30, 1887, 
gross earnings were +224,389; net, $96,014; total, net income, $104,- 
927; surplus over interest and dividends, $21,317. (V. 45, p. 793.) 

Richmond & West Point Terminal Railway & Ware- 
house Co,—(See Map.)—The mileage controlled and operated tn Nov., 
1887, was as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm'd York River & Ches. RR., 39 m3 
Northwestern No. Carolina RR., 25 m.; No. Carvlina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; West'n No. Car. RR., 290m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m; 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’ way, 401 m.; Northeastern 
RR. of Georgia, 61 in; Statesville & Western, 20 m.; Oxford & Hender- 
son, 16 m.; total Richmond & Danville system, 2,894 miles. . 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn. 
Virginia & Georgia for details.)—Total East Tenn. system, 1,603 miles. 
GRAND TOTAL OF ALL MILEAGE, 4,497. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Teriuinal Co. purchased a large majority of the 
R.&D. RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,060. In Jan., 1887, $6,500, - 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
trol of that Co. for five years (unless 5 per cent dividends per annum 
are paid on that stock for two years), and $1,760,900 of Riechm. & 
Dany. stock was taken. See terms of this negotiation in VY. 44, p. 119. 
See V. 43, p. 635. 

The reportin Noy., 1887 (V. 45, p. 821), showed that this company 
then owned the following securities (* indicates pledged under 
the collateral trust mortgage), viz.: Stocks—Of its own stock, 
$28,633 pref. and $465,250 common; also, $4,261,000 of Richmond 
& Danville RR. stock; $6,500,000 (*$6,000,000 pledzed), of East Ten- 
nessee Virgiuia & Georgia 1st pref.; $2,611.650 Richmond & Danville 
Extension Co..; $25,000 of Am. Construction Co.; $120.000 Northeastern 
Railroad of Georgia; $3,168,300 Western North Carolina Railroad 
common and $3,168,300 pref.; $100,000 Knoxville & Augusta Railroad; 
1.302.400 Charlotte Columbia & Augusta RR.; $3,577,333 Virginia 
(Jo We: 2 52, ILD ed cd > °F Oy.) 02) Col sta 
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DESCRIPTION. ry Pay Pe INTEREST OR DIVIDENDS. 1 ey mg 
For explanation of column headings, &c., see notes! 0 of Par a. Rate per When | Where Payable, and by! Stocks—Last 
on first pag? of tables. Road. Bonds; Value. | Ceut. | Payable! hom. Dividend 
— W.d ee eae (2d M.on 91 m.) ae ret eee ey ,500 7 9! . . 7 N. Me Central = Co. — i. pet 
mort. mort. on eR a ER J ; ,000 ; : tt) oO an. 
Consol. mort., (extended July, 1882, at 5 p. c.).c’|} 409 | 1874 1,000 7,060,000 5 A. & O. do do J uly 1, 1922 
Ee ER NI 45 | 1871 1,000 500,000 7 J. & J. do do July. 190 
R. W. & Og. Term. Co., Ist moit., guar......... Cc” 14; 15888. 1,000 375 000 5 M. & N.'|N. Y. Office, 5 Pine St.; May 1, 1918 
Butland—BStock, COMMON. ........ccccccccccccccccces 135 | .... | 100 2,480,600 aie oan EST a, Fe ee 
Sh Pi cseseeocnse fevengeessosesoeousosee eens | 100 4,000,000 1 F, & A.\Rutiand, Clem. Nat.Bk.; July 2, 1888 
Genera! mort. (8 per cent. reduced to 6).........-. ¢ 120; 1872 100&c., 1,500,000 6 M. & N.|Bos.,GlobeNat.Bk &Rut; Noy. 1, 1902 
2d mort. in exch. for equipment bonds, &c.....c¢ 120 | 1878 100 &c.| 1,500,000 5 EF. & A. do do Aug. 1, 1898 
Bacramen. & Placer. —\st M. 8s. f. $20,000 notdr’n.. 48 !1877 1,000 1,404,000 6g. \|J. & J.|N.Y.,So.Pac.Co.,23 Br’d! Jan. 1, 1907 
Baginaw Valley & St. Louis.—1st mortg., coup....-. | 36 | 1872 1,000 ,000 x M. & N.'Boston, C. Merriam, Tr.|; May 1, 1902 
&t. Johnsbury é L. Champlain—\1st M.,coup. orreg.; 120 | 1880) 1,000 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
of taka morte | er eee i Mae | «e-- | 1834 | 1,000 | ‘ yy oe 5 Q.—J. Boston. April 1, 1914 
ose rand Island—Stock............. iets inte ey rm" ear ee .600, sid “i ee ee ee ee Me ee 
1st act. gold, interest guar. by U. P............. | 252 | 1885 | 1,000 6,9° 5,000 6g. |M. & N.'N. Y., Central Trust Co.|; May 1, 1925 
ED... 1: da cndicigaseoncshe sececeress | 252) 1885 > 1,000); 1,680,000 5 JI. & J. do uly 1, 1925 
.C. & Om. RR. 1st M. ($15,000 p.m.), int. gu.c*; 196 | 1887 | 5u0 &e 2,940,000 5 J. & J. do do Jan. 1, 1927 
St. Louis Alton & Terre Haute—Stock ............-.- 381 — 100 2,300,000 in i it... een, » .. 2. .caeeemeen 
Pref. stock (7 cumulative), convertible............| 381 | 100 2,468,400 14 ..... |N.Y., Office,18 Broad 8t./A 0,18 
1st M. (series Si tee fund $25,000 yearly,) 207 | 1862 1,000 1,100,000 7 S. & J. do do uly 1, 1894 
lst M. (series B) but bonds not drawn.......c°| 207 | 1862 | 500&c.; 1,100,000 7 A. & O. do do July 1, 1894 
2d mortgage, preferred (series C)..............-- e*| 207 | 1862) 1,000 1,400,000 7 IF. & A. do do July 1, 1894 
2d mortgage, preferred (series D).........-.. .-- G*| 207 | 1862 1,000 1,400,000 7 M. & N. do do July 1, 1894 
2d mortgage, incomes. .... .... siatisiiee canenemodail c*, .... | 1862 | 500&ec.| 1,700,000 7 M. & N. do do July 1, 1894 
en + — poms ey ere eniiiatndninbde “5 pets | a <r 7,000 4 Fs os yo yo —— - — 
eville arondeilet, lst mort. ...........0.-- c* : ,000 5,000 > 0 1) une l, 
* poe pomemere—L6 M., gold, int. guar...... c* .. ete yee typed : g. “J S 2. N.Y. . L.A. ae. H.Co. — I. ett 
mortg. income, non-cumulative.........-... c* 3: “6! 1,0 25,00 . ' re) O ept. 1, 
gg be yy weed gee M., #., me uar.c" 18 : adh | ye . sept 4 g. - & S. -” - March Ne Pty 
c. St. s & Paducah, lst mort., gold, guar.c 5s . 1,000 ,000,009 5 g. -& 8. oO oO Sept. 1, 1 
gi in ea. +} ~ oe" uated ysis, ae c* , ons 1837 “4 yee 5 ” alee do do Sept. 1, 1917 
. Louis Arkansas & Texas—Stock................-- . sie 5396, a SS ee ee Paes aoe 
DOE Bn Ne GR OUD BD. GR.). occ co ccccccce ccoccses e*)/1,205 | 1886 | 1,000 | 15,422,000 6 g. |M. & N.\N. Y., Central Trust Co. May 1, 1936 




















& Greenville RR.; $49,000 Dan. Mock. & So. W. RR.: $300,000 Rich- 
mond & Mecklenburg RR.: $103,900 Rabun Gap Short Line: $4,048,. 
058 Georgia Pac. Railroad; $1,500,000 Wash. O & West.; $1,045,2 9 
Asheville & Sp :rtanburg; $ 00,00 Statesville & Western RR.; $325,000 
ord & Henderson RK.; $47,900 Green Construction Co.; other stocks, 
oye and the following bends: $100,000 Knoxville & Augusta 
st mortgage 6 per cents; $569,700 Spartanburg & Ashevilie 1st mort. 
6 per cents; *$1,325,000 Western North Carolina lst consol. mort. and 
*$4,110,000 2d mort.; *#2,763,908 Virginia Midland 5 per cent genera! 
mort.; $315,000 Northeastern of Georgia general mort.: *$1,778,155 
Georgia Pacific 2d incomes; $379,000 Grorgia Paci'ie accrued coup ns 
of income bonds; $299,000 Blue Ridge RR.; $7, ‘00 miscellaneous county 
and township bonds; $625,000 Wash. O. & West. 6 per Gent income 
bonds; $85,0u0 Georgia Pacific equip. trust bonds; $195,800 Oxtord & 
Henderson 6 per cent Ist mort.; $;00.000 Statesville & Wesiern 1-t 
mort.; $160,000 Richmond & Mecklenburg 6 percent 2d mort. Total 
securities owned as above, $12,V13,043 ponds, *9,697,933 pref. stocks 
and $2,115,570 common stocks; grand total, $46,511,096. Of these, 
ng he (including those marked with wa star) were dep »sited with 

e Central Trust Co. of Y. as security for the $8,500,000 of its col- 
lateral trust bonds outstanding: those bonds may be redecmed on notice 
atany time at 105. See abstract of me rtgage, V. 45, p. 575. 

The prices of common stock have been: In 1881, 122@174%; in 
1882, 230263; in 1883, 21@39; in 1884, 12@32: in 1885, 18%3@ 
43144 ; in 1x86, 274427714; in 1887, 2033253; in 18828, to Sept. 21, incl., 
19@265,. Pref. in 1587, 43@8749; in 18838, to Sept. 21,incl., 55@ 4%. 
The net e’rnings of a large part of the system are given in V. 47, p. 351. 

6 annual report for year ending Nov. 30, 1337, ws given at ienvth 
nV. 45, p. 821. (V. 45, p. 575, 821, 857; V. 46, p. 449, S11, 574, 57y, 
V. 47, p. 140.) 

Recchester & Genesee Valley.—Owns from Avon to Rochester 
N.Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie my oe A and now operated by New York Lake Erie & Western. 
Bental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, M1., to Peoria, 
Kl., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 213 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, gross earnings were $457,606; net, $164.633; surplus over 5 per 
cent dividend, +47.683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $495,867; net, $114,008; dividend paid, 5 per cent. 


Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., 65 
miles, and uneer covstractionto Decatur-to be in operation early in 
1889. The bonds were ottered in New York by Grovesteen & Pell, and 
when they suspeud+d in 1887 work ceased. R T. Dorsey, of Atlanta, is 
receiver. Rec: iver’s certificates for $400,00V were ixsued to complete 
and equip the road, and work was recommenced Lugene Kelly, Pres’t, 
New York. (V. 45, p. 341, 438, 573, 614, 744,857; V. 46, p. 371.) 


Rome Watertown & Qqcenehars.— From Niagara Falls 
to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 34 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 3v miles; Theresa Junciion to Clayton, 16 miles; 
total, 642 miles. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 

ad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 

Nov. 1, 1881, at 7 per cent on its stock of $250,000. There are 
also outstanding $100,000 Oswego RR. bridge 6 p. c. bonds, due 1y15. 

The Utica & Black River road and branches were leased in April, 
1886, the R.W.&O. guaranteeing tixed charges and 7 per cent per 
annum on the stock, a majority of which it holds. 

In April, 1886, the income bonds were offered an exchange of 40 per 
eent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

From Oct. 1, 1887, to June 30, 1888 (9 mos.), gross earnings, including 
the Black River, were $2,357,91lv, against $2,168,134 in 1886-7; net, 
$980,265. against $924,367. 

Fiscal year ends Se,t. 30. Report for 1886-7 in V. 45, p. 886. Earn- 
ings were us foliows: 











1885-6. 1886-7. 
Gross earnings........... iene awninae ai $2,406,793 $3,138,447 
elit ake cnet uni adinieions ne $941,244 $1,319,840 
Ds PIED ocetccouseucneseeecess $593,480 $Y19,551 
Di iteithetiguibebessueibinebedeee §. ‘énecrede 276,825 
EE ae #693.480 $1,196,376 
ETT II $247,764 $123,464 





—(V. 45, p. 113, 212, 240, 401, 509, 540, 386; V. 46, p. 40; V. 46, p. 
134, 201, 650; V.47, p. 188.) 


Rutland,.—Owns from Bellow’s Falls, Vt., to Burlington, Vt.. 120 m. 
This road _has been nrough many chaiges. [It wus leased to the Cent. Vt. | 
in Dec., °70, ‘*r 20 vears, but the lessee became insolvent, and finally a | 


mum renta] and $8,000 for organization expenses; but in 1887-88 les 
see retained $18,000 for taxes, which led to legal proceedings row pend- 
ing. The * p.c. 2ds are a Jirst mortg. on rolling stock and personal prop- 
erty. In Nov., ’87,the Del. & Hudson Canal purchased control of the 
stock. The income acco int for year ending June 30, 1888, was in V. 47, 
p. 81 (V. 45, p. 112, 643, 744; V. 46, p. 38; V. 47, p. d1.) 

Sacramento & Placerville,—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000; par #100. Ia 1886 gross earnings were 
$129,906; net income, $60,100, deficit under interest, $43,021. Leland 
Stanford. President, San Francisco. 

Saginaw Valley & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw, 9 
miles; total, 45 miles. Opened January, 1873. Capita) stock, $264,804. 
In 1886, gross, $90,131; net, $7,848. In 1587, gross, $99.784: net, 
$23,218; int. payments, &c., $35,680; total def. to Dec. 31, ’87, $85,521. 
in July, ’79, management was transferred to the Detroit Lanus. & No. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg- 
Vt., to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt.. to East Haven, 11 miles; total, 151 miles. This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under present title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island. -— (See Mip of Un. Pac.) —Lineof road 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alina, 151 miles, and McCool June. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500 «.f the $41,600,000 stock, and guarantees the interest 
on the first mortgaze bonds. Notes for $500,000 weve outstanding Dee, 
31, 1887, representing sums advanced toe Kansas City Wyandotte & 
Nort: western RR. Co. Kansas City & Omaha bonds have a traffic guar, 
from St. J. & Gr. I. and U. P. The Union ”’ac. owns $1,963, OV bonds 
and $2,035,125 of the $2,698,700 stock of the Kansas City & Omaha, 
In 18386 gross earnings were $1 169,425; net, $ 06.962; surplus over 
charges, $9,172. [n 15387 gross, $1,005,412; net, $337,516; deticit under 
charges, $30,562. James H. Benedict, President, New York. (¥. 45, 
p. 113; V. 45, p. 614, 673, 771. K. C. & O.) 

St. Louis Alton & Terre Haute,—(See Map).—Owns main line 
from Terre Haute, ind., to East St. Louis, 193 miles; proprietary line, 
East 8t. Louis to Belleville, 14; leases—Belleville & Southern Illinois 
RR., Belleville to Du Quoin, Ill, 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from selleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon. 
dale, Iil., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
total, 381 miles, of whisa the company Operates Ouly 183 miles, the 
main line, 193 miles, having been seased Nov. 1, 1882, to the new In- 
dianap. & St. L. Railway and the Cleve. Col. Cin. & Indianapolis 
jointly. This company was a reorganization, Feb. 18, 1861, of the 
Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years frem 
Oct. 1, 1866; and the Belley & Carondelet for 933 years from June, 
1583, at a rental of $30,000 per year, which is a guarantee of int. on 
the bonds, the stock of $500,000 being owned by the sr. Louis A. & T. H. 
The Belleville & Eldorado was leased for 985 years from July 1, 1880, 
atarental of 30 per cent of the gross earns., but $15,400 per year 
guaranteed. The St. Louis Southern RR.and Carb. & shawnee. RR. are 
leased tor 980 years for 30 per cent of gross earnings, int. on Lst mort. 
being guar. The Chicago St. Louis & raducah rvad, under construc- 
tion, is leased for 980 years at 3V per cent of gross earnings, with 
guarantee of rental to pay lst mortgage interest. 

The rent received for main line is $450.00v, unless the gross earnings 
exceed $1,750,000 iu any year ending Oct. 31, and then 29 per cent is 
to be paid of the excess of gross earnings over $1,750,000. 

Dee. 31, 1887, sinking fund held of the first mortgag+ bonds $636,000 
(included avove) and $478,936 cash. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into com non at par; but shall not re- 
ceive any dividend as com. stock for the time it was held as preferred. 

The annual report for 1887 was in V. 46, p. 707. 

The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 


it 
70 











1585. 1586. 1887. 
Ee $766,316 $893,991 $962,480 
Opereting expenses and taxes...... 397,347 408,896 521,079 
| | $368,969 $395,095 $441,401 
| Rent leased roads................. .. 203,381 214,432 255,883 
SM Rivccccceccenseusesssacd $165,587 $180,613 $185,518 


modification ef the lease was made, giving $250,000 per year as a mini- | —(V. 45, p. 166, 273; V. 46, p. 537, 707.) 








~~ SEPTEMBER, 1888, | 
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wv N. NTERE! IND: Bonds—Princi- 
DESCRIPTION Miles | Date | Size,or| 4 vonnt INTEREST OR DIVIDENDS. pal, When i 
For explanation of column headings, &c., see notes; 0 of a | Outstanding | Bate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds; Value, 8) Cent. 'Payable Whom. Dividend. 
&t. Louis Arkansas & Texas—(Oontinued) — 
2d ‘ine. till 89), g., see rem. ($13.000 p. m.)....¢*| 733 | 1886 | $1,000 | $9,529,000 6g. \F. & A. See remarks. May 1, 1936 
St. Lows & Coiro—1st mort., int. guar.,M. & O. g..c; 161 | 1886 | 500 &e.| 4,000,009 4g. \J. & J.\N.Y., Farmers’ L. & Tr.| Jan. 1, 1931 
&t. Louis & Chicago. Oid 1st mortgage..........--. 50 | 1885 | 1,000 500,000 6 |J. & J.|N.Y..F.C. Hollins &Co.|  Jnly 1, 1915 
Consol. mort., g. ($20,000 p.m.)..........-..-.-. c*| 70} 1887) 1,000 909,000 6g. \J. & J. do do April 1, 1927 
RR. & Coa! Co. joint mort , 2d on 8R (1,000,000), .... | 1888 | 1,0°0 Nil. 6 g. lias New York, May 1, 192 
St. Lowms & Hannibal—1st mortgage ($600,000)....' 85 | 1886 1,009 370.009 7 J. & J.|N. Y. National City Bk 1 
&. Louis ¢ San Francisco.—Stock, common ........ 1451/ .... 100 | 11,859,300 head ee ee a 
Preferred, 7 per cent, not cumulative............. 1,451 | .... 100 9,768,400 249 A. & ON. Y., Office 15 Broad St.| April £0, 1888 
1st preferred, 7 per cent, not cumulative.......... — 190 4,500,000 31g |F. & A. do 9 Auz. 10, 1888 
2d mort. (now Iist),A, gold) (Pavcific to Seneca, | 294 | 1876 | 100 &ce. 500,000 6 gz. |M. & N. do do Nov. 1. 1906 
do do B, goid Mo. end »ranches),) 294 | 1876 | 500 «¢c.| 2,766,500 6g. \M. & N. do do Nov. 1, 1906 
do do C, gol! 294 miles. 294 | 1876 | 500 &c.| 2,400,000 6 g. |M. & N. do do Nov. 1. 1906 
Equip. mort., gold, $80.000 dr. ann’lly. at 105.c*| .... | 1880 | 1,000 533,000 7g. \J. & D. do do June 1, 1895 
ist m. on Mo.& West. RR..¢. $9,900 yrly dr. at 105 82 | 1879 1,000 1,0%0,000 6g. iF. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold, sink. fd. not drawn..| iC4 | 188 1,000 1,213,000 6 F. & A. do do Aucz., 1920 
St. Lonis Wichita & West , lst mort., gold, guar...) 145 | 187 ---- | 2,000,000 6 M. & 8. do do Sept., 1919 
Gen. M., g.(2don 330 miles) ($7,727,000 are 6s)c*; 366 | 1881 | 1,000 | 20,042,000 5&6 2. |J. & J. do do July 1. 193 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,c*| 55 | 1887) 1,000 1,09%, 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O)..... .--. | 1884 “tne 2-0,000 6g. |A. & O. do do A.&0.5 p.c. ea 
Kan. C.&S.W,,1stM.,g.,red.at 110($12,000 p.m.)c*| 62 1886) 1,000 744,000 6g.(\J. & J do do Janu. 1, 1916 
St. L. Kan. & 8. W., lst M., g.. guar.($15,000 p. m.) 48 1886); 1,000 732,000 6g. |M. & 8. do do Sept. 1, 1916 
' Ft. 8. & Van Bur.B’dge, lst m.. g.drn at if 5 guar.) .... | 1885 | 1.000 475,000 6x2. |A. & O. do do April i, 
8t.L.Salem & Ark.,1lst M., guar.,redeem.at 105..c*, 54 1886) 1,00) 810,000 5g. J. & D. do do Dec. 1, 1936 
Kan. Midl’d, 1st M., g., $15.000 p.m., int. guar. c*| 107 | 1887 1,000 1,698,000 4g.i\J. & D. do do June 1, 1937 
Bt. Louis Vandalia & Terre Haute—\st M.s.f. guar., 158 | 1867 | 1,000 1,899,000 7 J. & J.N. Y., Central Trust Co.| Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 58 | 1868 | 1,000 | 2,600,000 7 (iM.&N.| N. Y., Third Nat. Bk. | May 1, 1898 
St. Paul d Duluth—Preferred 7 p. c. stock & scrip.,; 230 .... 100 95.376,970 3lo J. & J.\N. Y., Fourth Nat. Bk.| July 5, 1888 
Common 8t0OCK. ........--2-20--20+ ceneceencceeecees | 339] ws. 100 4,610,207 3& 15st) .... do do July 5, 1887 
ERED: MOUS. has Kobsocscccetcs sswcccccspoceses c*, 167 | 1881; 1,000 | 1,000,000 5 (iF. & A.|N.Y., Central Trust Co.| Aug. 1, 1931 
2d mortg. for $2,000,000 ............ .----------- ce*; 167 | 1887 | 1,000 (?) 5 A. & O| N.Y., Furst Nat Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1lstm.,gu.,s.fnotdr.c*| 21) 1884 / 1,000 210,000 6 J. & J.N. ¥. Central Trust Co.) Jan. 1, 1914 
Duluth Short L., lst, guar.,cum.s.f.notdrawn.c*| 25! 1886! 1,000 500.000 5 IM. & 8.! do do Sept. 1, 1916 





St. Louis Arkansas & Texas,—(Sce Map.)\—Road frem Birds 
Point, Mo., opposite Cairo, Ml., to Texarkana, Tex., 418 miles, and 
thence by the Texas roai to Gatesville, 305 miles; total, main line, 723 
miles; Branches, Paw Paw Junction to New Madrid, 6 miles; McNei! 
to Magnolia, 7 miles; Sherman branch, 115 milvs; [yler to Lufkin. in 
Texas. 90 miles: Corsicana to Hillsboro, Tex., 45 m.; Commerce to Foit 
Worth, 107 m.; Lewisville, Ark., to Shrevepo:t, La., «6 m.; Altheimer to 
Little Reck, Ark.. 46 m_; total, Jan ,’88,1,206m. An extension, called 
the Malden branch, is in pre gress to Grand Tower, Ilis., on the Miss. 

The road was opened in 1883. The road in Texas was fore- 
closed December 1, 1885. ‘The Missouri & Arkansas Division was 
sold on Feb. 27, 1886. The present organization, whicn was formed in 
1886 after the foreciosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the steck 
is deposited with a trust company. For stock so deposited nevotiabie 
certificates are issued, and designated as “stock trust certificates.” 

The first mortgages of the companies in Missouri and Arkansas 
and in Texas are deposited with the Central Trust Co. and the «d 
mortgages on both divisions with the Merezntile Trust Co., and each 
of these trust companies has issued against these mortgages so held 
its coupon trust certificates for $1,000 each, entitling the holder of 
each class to the securitv of the mortgages on botn the Missouri & 
Arkansas and the Texas divisions. These are the certificares dealt in at 
the Stock Exchange. See mcrtgege astra: ts in CHRONICLE, V. 45, p. 
644. Supplementary mortgages ex:end lien to various branches, 

According to the provisions in the mortgages the first coupon on the 
2d mort. bonds (for three months interest on:y) is payable Aug. 1, 1£89, 
but this coupon ts stamped on the bond:the same as its predeces or3. 
‘payable if earned.” Stock $15,356,000. There are car trusts pay: ble 
at the Farmers’ Loan & Trust Co. . . 

Report ror 1887 wasin CHRONICLE, V. 46, p 801. Gross earnings in 
1887 were $2,670.531; netover expenses and taxes. $° 64.788. (V. 45, 

. 85, 211, 512, 540, 648, 673, 8.0; V. 46, p. 76, 191, 353, 418, 471, 

74,610, 8013 V.47, p. 22, 188.) 

St. Louis & Cairo,—Thisroad extends from Cairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000, In Jan., 1886, alease was negotiated till 
Jan. 1.1931, to the Mobile & Ohio RR. on the basis of a rental ot 25 per 
cent (5%) of the gross revenue of the whole line, Mo ile to St. 
Louis, this rental being guarauterd by the lessee to amount to $145,000 

r vear. The issue of $2,6' 0,000 income bonds was retired with part 
of the $4,000,000 mortg. bonds, intereston which is guaranteed by the 
M. & 0. 





St. L.ouis & Chicago.— (Sce Map)—Owns from Springfield to Litch- 
field, 111..,59 m., and Inmanch to Mount Ol ve coal fie'ds, 10 m.; other 
branches 10 m.; total, 70 m.; under construction to Eureka, Ill, to a 
junction with the new Atch. line. From Litenfield to St. Louis trains 
run over the C. C. C. & L. tracks 57 m., under a traffic agreement. Total 
operated, 127m. The mortg. made in 1887 (Trustee, Am. Loan & Tr. 
Co., of N. Y.) was for $4,500,000, providing for an extension to Joliet, 
Tl)., and for the retirement of the old bonds of 1885. In 1888 the 
mortgage for $1,000,000, covering 3,000 acres of coal land, was made 

ointly with the Mt. Olive Censolidated Coal & Coke Co., whose stock of 

1,000,000 is owned by the railroad; these bonds are gold 5 per cents 
M. & N., due May 1, 1‘ 28, none yet outstanding. Stock: Common, 
$1,200,000; preferred, $1,200,000 (V. 45, p. 705; V. 46, p. 255, 290; 
V. 47, p. 109.) 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 2149 miles Missouri Pacific 
track; total operated, 84% mules. This company is sucvessor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8, 1885. The 

rincipal owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969 ; 
operating expenses, $216,049; deficit, $109,081. Gross earnings in ’86 
were $121.367; net, $70,130; surplus over interest, $4,230. John I. 
Blair, President Nolateinformation. (V.46, p. 413.) 

St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St- 
Louis,Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan. 38 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 m.; Springti’d to Chadwick, Mo., 35 m.; 
Springfield to Bolivar, Mo..39 m.; Fayettevilie, Ark, to St. Panl, Ark., 
38 m.: Jensento Mansfield, Ark., 18% m.: small branches, 17 m.; total 
owned Dec. 31,1887, 1.04imiles. Leases, Cuba Junct’n to Salem and 
branches, 54 m.; Beaumont to An‘lhony, Kan., 117 miles; branch 2 
miles; Wichita to El sworth, 107 miles; total owned and leased 1,324 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi 
chita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacific road, Central Division. from Seneca. Mo., to Sa- 
pulpa, in the Indian Territory, 112 miles; total operated, 1,451 miles. 

ORGANIZATION, &c.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacitic RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 











sola in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
vecame possessor of the property. 

This company is jotatly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
bonds severally, net jointly. 

in January, 18%6, le:sed for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butier County, Kansas. to Cale, in Cowley 
County, 62 miles, «ot a rental guaranteed to pay the interest on the ist 
mortgage bonds, The bon !s »re redeemable on notice at 110. Thestock 
of the St. L. K. &S. W. (Ark. City to Caldwell, Kan., 47 m.) isowued and 
the bonds guaranteed, 

Kansas Midland K’way, Wichita, Kans., to a junction with Union Pac. 
RR. at Evisworth, 107 miles) was leasel for 97 years fiom Jan. 30, 
188, ata rental guaran:eed to meet interest on bonds. 


STOCKS AND Boxps.—The first preferred stock has prior right to 7 per 
Cent (non-culmu'stive); then pref. entitled to 7 per cent; then common 
entitled to 7; tnen all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: “This stock is entitled 
to a dividend of 7 per cent perannum * * * and by resolution of the 
company has priority of liep on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum; andin 188° 219 per cent was paid on pref. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 549411%; in 1879, 9%@7819; in 1880, 600100; in 
1881, 90@115%9;.in 1882, 79%@106%; in 1883, 87@1001: in 1884, 
70@9619; in 1885, 797999; in 1886, 97@1189; in 1837, 107 2120; in 
188~, toSept. 21, meiusive, 10544@1167%,%. 

Preferred stock in 1878, 140@514; in 1879, 4148@60l: in 1880, 33a 
65; in 1881, 55@8144; in 1882, 43@66146; in 1883, 40@59%; in 1884, 
24146050; in 1885, 30@497g; in 1886, 371,@7238; in 1887, 6142@S84y; 
in 1888, to Sept. 21. inclusive, 63@73%. 

Common in 1878 (3 months), 142 @448; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 310167; in 1883. 2019 @364; in 1884, 
ll%®@29's: in 1885, 171¢¢24%; in 1886,17@36%; in 1887, 30044; 
in 1285 to Sept. 2i, inclusive. 24@ 26%. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads coustructed. Difference be 
tween interest of trus' bonds and bonds pledged therefor (1 per cent) - 
gees to purchase tiust bonds at 105, but bonds not drawn. The general 
mortgage of 1881 (supplemented by that of June, 1832) for $30,000,000 
is made to the U. Ss. Trust Co. as trustee, and enough reserved 
to take up all prior debt. This general mortgage isa tirst lien on new 
road, besides covering the mileage on which are the prior liens. 

The collateral trust bonds of !8837 (Union Trust Co., Trustee) are for 
$90,000,000, at $20,00+ per nile, and are secured by deposit with the 
trustee of an+ qual amount of first mortgage bonds of branch lines. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105, St. Lous Wich. & West. bonds are purchased 
or drawn at 105 with any surplus rental over interest. 

The St. L. Kan & So, Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any i:.terest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & S. F. Co., and have a sinking fund of 5 percent yearly after 1839 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1887, at 
$718,608, including 133,903 acres of land valued at $369,572, 1,156 
town lots val’d at 43,928, $200,621 in land contr’cts and $104,486 cash. 

The -t. L. Salem & Arkansas first mort. bonds (guar. absolutely by 
St. L. & San F.) are issued at $15,000 per mile, and are redeem. on 
notice at 105. Kausas Midland first mort. bonds are at 815.000 per 
mile, and interest is guar. under lease of 97 years by St. L. & San F. 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. 

The annual report tor 1887 was in V. 46, p. 603 and 615. 


INCOME ACCOUNT. 














1884. 1885. 1886. 1887. 
Receipts — $ } $ 
Gross ea nings..... 4,613,596 4,383,406 4,874,628 6,229,344 
Net earnings........ 2,908,218 2,433,662 2,652.332 3,247 477 
Other receipts...... 14,836 19.782 159,619 190,332 
Totalnetincome 2,523,054 2,453,144 2,811,951 3,437,809 
Dishursements— 
Int..sink.fd.&rents 1,826,203 1,751,215 1,950,323 2,219,901 
Dividends..... ‘i 315,000 314,000 315,000 465,000 
Rate of dividends.. 7 7 7 Ya 
Miscellaneous.... .. 242 4.732 5,974 ondaoes 
Total disbursem’ts 2,141,445 2,070,947 2,271,297 2,784,901 
Balance, surplus... 381,609 = 382,497 = 540,654 652,908 


-* And 249 per cent on pref. 


—(V. 45, p. 54, 793; V. 46. p. 40, 76, 134, 255, 449, 481, 608, 610, 615, 
621, 739, 771; V. 47. p. 81, 161.) 
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Subscribers will confer a great favor by civing immediate notice of any error discovered in these Tables, 

Sonte—Pvine? 
DESCRIPT ION. Miles | Dare ‘Size, am Amount INTEREST OR "DIVIDENDS. | 1, When Due: 
For explanation of column headings, &c., see notes: of ‘outst andin ‘Rate per| When (Where Payable, and Dy) Stocks Last 
on first page of tables. | Road. | Bonds Vales. d Cent. Payable Whom. Dividend. 
Bt. Paul Munneapolis & Manitova—Stock .... ata aiakiiuaall Fitts Fz e198 0 |#20, ay 000 | : Lis ! Q.--F. N.Y., 40 Wall St. reo 1, 1888 
t. P. & Pac., 24 M. (1st on St. Paul to Watab’. se | 76 1862 1,0 66,000 | 7 is. & J. do do | July 1, 1892 
1st mort. land grant sink. fd., z. drawn at 105..c* 656 1879 (100 We. 4, é 31 000 | 7 g. \J. & J./New York and London.| July 1, 1909 
2d mort., gold (do not cover ae a eae _ 656 1879, 1 000 | $000,000 | 62. iA. & O. do do , Get. 1, 1908 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 1880) 1,000 , 5,676,000. 6 g. iM. & N. N. Y., 40 Wall St. ‘| Nov. 1, 1910 
Consoi mort. gold ($13, 344,000 are 6s), cp. orreg. 2,284 188: 1,000 | 24,444,000 442 &6¢.'3. & J.! do do _ July t, 1933 
ist M.,g.. Montana Div. ($25 000 p. m.)..... err 250. 1287 1 000&¢. 7,000 000 » 4g. J. & D.! do do June 1, 1937 
Collateral trust wr g, redeemable at par..... -.-.-. / 1888) 1,000 8,000,000 5g. iF. & A.| do do | Aug. 1, 1898 
neap. Un. RR.. ., gold, guar. (#3,000,000), .... 1882 | 1,000 = 2,150,000 | 6g. 3. & J.) ao dv /July 1, 1922 
East. of Minn., ‘st M : ‘gu. (#5 50 000p.m.) e*&r, .... | 1888 1,000&¢ 2,500,000 5g. |A. & O| o = 'Aprill, 1908 
Montana Cen., "1st M., Z. » (B40, OOOp.m.), guar.c&r, ... 1887 1,000& 4,509,000 | 6¢.\/J. & J. | July 1, 1937 
ai. Paul & No.Pac.—Stock ($10,000,000 authorized), 152) .... 100 5,000,000 ly | Q—J. N.Y Office , 119 i tty. July 14, 1888 
en. M., guar, ld.gr.,($10,000,00c) reg. Q.—F.c*&r 152 1883) 1,000 6,750,000 | 6 g. iF. & A.'N.Y., Winslow, L. & co., Feb. 1, 1923 
West’ m K.,Minn., 1st M., RR..covered by Gen.M. 604 1877 = 1,000 £38,000 | 7 iM. & N.| do do May 1, 1907 
San Antonio ¢ Aransas Pass—1st mort., gold.. .... 150 | 1885 | 1,060 1,750,000 6¢.'J. & J.|N.Y.,S.M.8we nson&son Jan. 1, 1916 
ist M.,ex., gid. ($12,000 p. m.), rede em. at110..2 217 1886 1,000 2,598,000 | 6g. J. & J. do de . July 1, 1926 
2d mort., income for 5 years, $8.000 per mile.... .... 1888 were ae Q ae ee eT er ee 1928 
San Pedro Los Angeles & Utah 1st M., $20,000 p. m. 7 1888 | 10,006 146,000 Gu. |M.& N. N. Y. Agency | 1928 
Sandusky Mansfield é Newark— Re organized BtOck | 3° 3 hee DU , 1,068,832 | 3 Fo. 1 |Moss N. Bk., Sand’ cy, O., Feb. 1, 1888 
lst M.,g¢.,int.gu. a go gt Se &O.andCent.O.c* 116! 1869 1,000 2,300,000 7 ide & JN. 7. Union Trust Co.! Jan , 1909 
Savannah Florida & West. —-At. & G. consol. mort..' 286 | 1867 500 &c¢. 1,730,500 7 iJ. & J.|N.Y..H.B.Piant,&€Savan, July, 1897 
S0.Ga.&Flor.,lst and 2d ‘Me "1g300, 000 are 2d ~ ) 58 | 1869; 1,000 664,000 7 M. & N., do do , May 1, 1899 
Sav. Fla. & W., lst mortgage .................-.. 525 1884 ~~ 1,000 3,411,000 | & A. & O.! do do | April 1, 1934 
Savannoh & Wester n—1stM., Western of Ala.......: 159 | 1868 1,000 228,000 s ‘A. & O.N.Y., HB. Hollins & Co.: Oct., 188 
Columbus & West’n M. (1st M. after Oct., °88)...) 159 | 1881 1,006 300,000 G iI. & J., 6o ce Jan. 1, 1911 
Columbus & Rome Ist mortgage...........-....-- 50 1884, 1,000 . 200,000 6 iJ. & J. do do | Jan., Ra 
Schenectady & Duanesburg— 1st M., guar. D. & H.c* 14 1874 | 100WK¢.' 500.000 | G iM. & 8.|Del. & Hud. Canal Co.; Sept. 1924 
Schuylkill Val.—Stock, 5 p.c., guar 999 yre., Ph.&R. 3 eo ov 976,050 | 243 J. & J.,Phil.Offi’e, 407 Library., july 13, 1888 
Scioto Valiey—l1st mort. (s. fund £13,000 per year) . 98 1876 500Ke. 1,294,000 » 7 J. & J. Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1879 1,000 283,000 | 7 A. & O.) Last paid April, i884. Aprill, 1894 
GLE ILS PEEL LLL AD ID 124 | 1880, 1,000 5AS.000 7 ‘J. & J., Last paid July, i884. July 1. 1910 





St. Louis Vandalia & Terre Haute.—Owns from 


uis to Indiana State line, 158 miles. 





Hast St. 


Road opened July 1, 187¢. 


| year ends June 30. 





boners for 1886-87 in V. 45, p. 471. 512. 
18 























Lo 83-84. 1884-85. 885-86, ae 

It is leased to the Terre Haute & Indianapolis Railroad at a rental ' Miles operated...... 1,397 1,471 1,509 1,93 

of 30 per cent of gross earnings. In July, 1887, suit was brought by | . 

the lessor company to declare the lease void, but Judge Gresham | Gross earnings...... 8,256,868 7,776,164 7,321,736 8,028,448 

decided in favor of its validity, and the case has been appeaicd Oper. exp. & taxes .. 3 "029. 390 3,500,927 3,838,652 4,314,895 

to the U. 8 Supreme Court. The first mortgage and $1,000, wee | ee 

= second wortcage bonds are guaranteed by the lessees and also Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 
x we Pittsh. Cin. & St. L. RR. The stock is $2,379,358 common aud | P.c. of op.ex. toeara. A7°S9 45 13 52°43 53°74 

al 544,700 pref. In year ending October 31, 1887, poe earnings were INCOME ACCOUNT. 

1,75 57,004 ; ; net, $644,922; rental to Stk. Va. & 1 -» $527,111, less | 1883-84. 1884-85. 1885-86. 1886-87. 
charges $363,614, leavi ‘ing surplus $163,497. “yh 1885-3 j protit to lessee Receipts— $ $ S 7 
was $23,687; in 1886-7 7 profit $117,821. Thos. D . Messler, Pres. Pitts- | Net earnings... 4,327,478 4, te 37 —s 3, oe at 3, HY 553 
burg, Pa. (V.45, p. 45, “5,113, 540,855; V. 46, p. 76, 133, 172.) | Rev.from L’nd Dep't 18,270 1/292 114 5,782 

St. Paui & Duluth,—LIne or Roav.—Sst Paul, apy ig Ree | Other receipts....... 214,434 284 ty 116 BLL. 447 

, 155 miles; branches,12 miles; leases: Stillwater & St. Pau - : a prom aghee 
13 m. (for £99 years): Minneapolis & Duluth RR., 13 m. (Sor § 99 years | PR see aapome ---- 4,960,182 4,463,813 4,004,314 4,643,782 
from July 5, 1883); Taylor’s Falls & Lake Superior, 21 miles; Grants- |. 4 — 
burg Branch. 17 m.; total, 231 miles. Between North, Pacifie Junction | Interest on debt... 1,949,690 — 1,980,200 i owane + ere 
and Duluth, 24 miles, the road is owned jointly with the No. Pacific. | ange ae we sereseee- 1, 600, 000 1,300,000 1,200,000 1,200,000 
The Duluth Short Line road from Thomson to Duluth, 25 miies, is | Rate of dividend... Ble _6 6 
leased for 99 years, an | the bonds of $500,000 guaranteed Sinking fund........ 418, 270 131,292 350,114 415,782 
RB Lake Supe rior & Mississippi RR. was soid in forec losure May 1, | linp’ts & renewai fd. Ej \ wieiess  ‘sucnag - 600,000 
and this company organized June 27. The preferred stoc is | : fo . — 
received in payme at tor lands at par. Three shares of common stock | Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 


nave one vote and each “share of preferred has one vote. Preferred | 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 
A dividend of 3 per ct. in cash and 15 per cent in common stock was | 
aid on common stock in July, 1887. The 2d mort. covers the right to 
eased Ines, but not the laud grant. 
The coupeay has a land gr ant, of which 1,110,394 acres remained un- 
sold Dec. 31, 1587, and 68.51 acres of the Tay iors Falis branch. 
net abet ts from land ona st umpace sales amounted to $541,926. For 
1886 | 1887 the income account was as follows, and $568,315 for | 
“improvements and “ betterments’’ was charged inoper. expenses. 


RSE. 1557. 
From operation of railroad...................... $603,786 F492,8~0 
rn sen cebiweaiees 50,000 50,000 
Net income from railroad.................... ¥H33,786 F442,880 
Cash divid- ads paid Within year: 
7 per cent on preferred stock.............-. — satinenieiie $375,154 
3 per Cent Ou Common stock............ .... ee. ee 7 120,960 
ae a ee SS eee 8UPr, $179,0! 20 def. i 233 
Income from lands and stumpaze............-. ciG3. 057 $541,925 
= 45, p. 85, 143, 341; V. 46, ». 2061, 321, 381, 678, 739, 803; V. 47 
p. 


1.) 

St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from St. 
Pau!, via Barnesvilie, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinekley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Eik River to Milaca, 32 m.; Botti. 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s V alley, “47 miles; Breckenridge to Park River, 
168 mv “iles ; Everest to Portland (via. Mayv ile), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 wiles; Tintah Junction to Ellen- 
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 wiles; total oper- 
ated June 30, 1887, 1,925 miles. now lines not inciuded in the foregolug, 
Minot to Great Falls, '550 miles; Mvansville to Tintah Junction, 33 miles; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. —— 476, 864 acres. The proceeds of land 
sales are applied to the redemption of 1st mort. bonds at or under 105. 
The land sales for year ending June 30, 1887, were 62,632 acres for 
$407,115, ~— 181 town lots for $10, 854. The net amount due on land 
contracts June 30, 1887, was $191,894; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since 1880: In 1881, 3 per cent; 
in 1882, 9; in 1883, 8; in 1884, 742; 1885 to 1#87, inclusive, 6. 

Range in stock prices since i882 has been: In 188 3. 91@1691%9; in 
1884, 76144@99; in 1E€85, 79% @1T1 ; in L886, 106%@12418; in 187, 
91% 21°207%; in 1888 to Sept. : 21, inclusive, 94@114lo 

The consolidated mortgage of 1383 is for $50, (000,000, of which 
$19,426,000 were reserved to pay prior liens. The ‘mortg. on the Mon 
tana Div., issued in 1887 and due in 1937, is for $25,000.00, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
Fee abstract of mortgage in V. 45, p. 342; Central Trust Co. of 
New York, trustee. The Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228. and may be paid off at pir 
on three months notice; the Central Trust Company trustee. The 
Eastern Railway Company of Minn. rnus from Hinckley northward 70 
miles, to a po ntnear Duluth, the mortgage covers equipment, teruinals 
and clevators. The St. Paul Minne: polis & Muanitoba leases the 


| Olis, 159 miles, and branehes to St. Paul, 


'tween Brainerd and § 





road till 1988, and guarantees the bonds. The Montana Centra! 
bonds are issued on several roads (V. 46. p.125) and are guar. principal | 
and interest by the St. P. M. & M. Co., which owns the M. C. stock. Fiscal 


Balance, surplus 1,052.321 "45 1,380 257,591 


18.. 610,67 
| —(V. 46, p. 134, 191, 228, 255, 353, 739; V.47, p. 327.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
13 miles; total, 152 miles. 


This company was formerly the West. RR. Co. of Minnesota. Owns 


' 
} 
i 
| terminals in Minneapolis ou 20 acres, and ownsin all some 400 acres 
In 1887 | 
! 
} 
| 
! 


about St. Paui and »: sinueapolis. The land graut of 210,000 acres is be- 
auuk Rapids; proceeds of Jands are first applied to 
purchase of West. Minn. bonds, then to gen. mort. at 120 or under. The 
road, with its terminal property, is leasea for 9¥Y9 vears to the Northern 
Pac. ata net rental equal to 40 p. c. of the gross receipts, but any sur- 
plus over 6 per cent on stock is divided equally between lessor and 
lessee The bonds are guaranteed by Northern Pavitic. The stock is 
placed intrust with Farmers’ L. & T. Co., the power to vote being held 
by Nerthern Pac. Co.; but “ beneficial certifie ates”’ entitling holders to 
dividends are issued. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46. p. 73.) 

San Antonio & Aransas Pass.—( Hho Map.)—Road extends from 
Kerr ille to Wallis, Texas, 26im.; Kenedy June. to Corpus Christi and 
branch, 99 m.; Yoakum to West Point 50 m.; total 413 miles. In June, 
18-8, purchased the Waco & Braz 8 Val. RR., to be ope: ated about Oct. 
11888. The mortgage first given above cove rs the 150 miles from San 
Antonio to Arans is Bay. The bonds after that are issued at $12,000 
per mile on new road completed. The Farmers’ L. & Tr. Co., of N. , 
is thustee of both mortgages. Abstra tof 1st mort. on extensions in v. 
45, p. 372. Capital stock issued, $2,617,200. In year anding June 
30, 1388, gross earnings were $334,709; net, $277,146; surplus over 
fixed charges, $67,686. U. Lott, Pres’t and Gen’l Manager. (V. 45, p. 
372, 509, 512, 821; V. 45, p. 321, 418; V. 47. p. 140, 161.) 


Sandusky Mansfield & Newark,—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio C iompany to renew for terms 

of 20 years each. Rental is $2U1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1885-86, gross 
$1,013,014; net, $307,711; in 1886-87, gross, $1,080,463; net, $291, 864. 

San Pedros Los a ngeles & « tah.—In progress from Passa 
dena, via Lws Angeles to San Pedro Bay, California, 50 miles, of which 
7 miles from Passadena to Altadema, is * operation. Stock is $25,000 
per mile; par, $i00 


Savannah Florida & Western.—Owns from Savannah, Ga. to 
Chattahoochee, Fia., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville = 
Albany, 58 miles: Waycross to Jacksonville, 75 miles; Fort Whi 
Fla., to Lake City, Fla, 20 miles; total, 545 miles. The om 
stock is $5,925,900, and dividends are paid as earned. In 1887 gross 
earnings were $2, 675,526; net, $423,037. In 1886 gross earnings, $2,- 
557,817; net, $434,741. H. B. Plant. Pres’t, New York. 

Savannah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & Memphis), to Columbus, Ga., 157 
miles; Columbus to Greenvilla (nar. gau ), 50 miles; Opelika to Roanoke, 
37 miles; Kufau'la to Ozark, 61 mi'es; Americus to Buena Vista, 30 miles; 
total in operation, 335 miles, Under construction from Columbus to 
Buena Vista, 35 miles. 

Tuis was @ consoli lation in August, 1883. 0f tre Columbus & West- 
ern (Coluinbus to Birmingham, 157 miles), Columbus & Rome (Colum- 
bus to Greenville, »O mile+), and ovher roads, which pur:hased the 
p esent name withits franchises, ets. Road b:aionssto the Ce tral of 
Georgia system. Stoekis $>.0V0.0V09; par, SLO. it is proposed to is- 
sue consol. mort. bonds for $20,000 per mile. $3,000 of this being for 
equipment. Presi’t, Gen. E. P. Alexander, Savannah, Ga. (V.47, p 218.) 

Schenectady & Duanesburg.—Ffrom Quaker Street June TICD, 

Y., io Schenectady, N. Y., 14 miles. Leased in agg oy A 7 the 
I el. & Hudson Canal. R: ental, $30,000 per year. Stock. $100,5 
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Subs«eribers will coufer a great favor by giving ir rownenss notice of any error discovered in these Tables. 
" > _Bonds—P 1 
DESCRIPTION. | Mites se ‘8i20,.0r| Amount INTEREST OR DIVIDENDS. eal whan Bon 
For explanation of co!umr headings, &c., see notes} of of | Outstandin Rate per’) When Where _ _ Stocks— Laat 
on tirst page of tables. Road. Bonds Va Wadhe: 7 S Cent. Payable Dividend. 
Seavoard & Row ke—Stk.($244,200 is pref. eA pc.) seont wee ~ $100 | $1,302,900 5 oncom. M. & N. ‘Balt..Farm.& hg mm Bk. | 1, 1888 
Debentures, redeem. at yi ol after Aug. d..r) .... | 1886 | 100 &e. 690,000 6 EF. & A. . 2, 1916 
1st mortgage for $2,500,000. ....-....--.-...---. & 81 1886. 1,000. 510,000 5 J. & J. New York. Balt. & Phila. | 1, 1926 
Seattle Lake 8. & East.—1st M.. g., $25,000 p. m. 72 | 1886 | 1.000 1 ,800,0 0° 6g. F. & A,| N.Y., Union Tru-t Co. | . 1, 1981 
Shamokin Sunbury ¢& Lewisburg—lst mort., ag | 31 | 1882 1,000 1 "000. 000 | 5 M. & N. Phila., — & — RR. | 1, 1912 
iden di tees echedwbebdesdees«adeseds ---- | 1884 1,000 "500 0,000 | 6 F. & A. . 1, 1924 
Bhamokin Val. & Pottsville—Stock, gues. by Nor. -. 5 peers 50 © S60, 450 | 3 F. & A. Philadelphia, a | Aug. 1, 1888 
lst mortgage, gold, on road and lands........-.. 28 | 1871 500 &e. 2, 90,000 T2. iJ. & J.| do do 1, 1901 
Shenandoah Valley— 1st M............22--cecccccece 255 1880 1,000 | 2'9 70,000 | 72g. J. & J.| Last paid Jan., 1885. n. 1, 1909 
General mort., gold (lien on $1,560,000 1st M.b’ds. } 255 | 1881 1,000 44, 113,000 6g. A. & O. _ April 1, 1921 
3d mortgage income bonds, registered, non-cum... 255 > 1883 1,000 2,269, 000 | 6 Feb. 1 | . 1, 1923 
i ccadtescsscnecsnsevckecanes<@l sobs re oy ie err Fhe , acne 
Sheffield & Birm.—1+tM.,g.($15,000 p.m.) . -c’ ar 87 |1886 , 1,000 = 1,301,060 | 62. J. & J.\N. Y. Office, 1,1926 
2d mort. ($10,000 per mile), gold................. c $7 1886 1,000 | 65, 00 | 6g. iJ. & J. 1 Jan. 1, 1926 
Ist M. on lands, furnaces, &c.,sink fd notdr’n..c* .... | 1888 100 &c. = 1,600,000 | 6 J. & J.| do do Jan. 1, 190 
Bhore Line ( Conn. ) -SU’k,742p. ct.rent.N. Y.N.H. &H.| 50) .... 100 1, ,000 | 4 J. & J.\N. H., Nat. N. H. Bank.| July, 1888 
A tea onion duihdes tinebekes 50 | 1880 1000&ce.. 200,000 | 44 M.& 8. do do March, 1910 
Shreveport & Houston—Ist, ¢.. guar. by H. E. & W. T. 40 1881 , 1,000 400,000 6g. J. & J.' July 1, 1914 
Silver S ou Ocala & Gulf—1st M, g, is i3,000 p.m.) .... | 1885 | 1,000 300,000 6g. J. & J. July 1, 1915 
re: (EL, i. 0 cag pe esasivesueesacenee! rz 100 4,204,160 5 Ss ac | 1, 188 
lst mortgage, sterling loan........................ | 247 | 1868 Various 114,539 5g. J. & J. On demand. 
lst consol mortgage (for $5,000,000)............. | 247 /11881 1,000 | 4,850,000 6 ‘A. & O. N. Y., 68 William street. 1, 192 
2d consol. Mortage. ..........2-cccccccccccccecceee| 247 | 1881 1, | 1,130, 6 iJ. & J.) 1, 1931 
Income mortgzge bonds (not cumulative)......-. | 247 / 1881 = 1,000 | 2,538,000 6 Yearly. Jan. 1, 1931 
South Florida— 1st mort. ($12,000 per mile)..... c*| 189 | 1885 | 1,000 2,256,000 6 J. & J.) Jan. 1, 1915 
So. é No. Alabama—\st M., endorsed by Alabaira. | 182 1870. 1,000 391, 000 8g. J. & J.| N. Y.,50 Exchange Pl. 1, 1890 
Sterling mort., sinking fund, guar. by L.&N . 183 1873 | 2200 4,620,110 | 6 g. |M. & N. Lone ~~ Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by > | eres nal 183 | 1880 1,000 = 1,460,000 | 6 \A. & O.| N. | April 1, 1910 
Consol. wort. (for $10,000,000), gold ........... c .... | 1886 1,000 2,+71,000 | 5 ‘FP. & A. N. . 1, 1936 
S. Paevfic Coasi—\1st M., g., guar. (8.f. begins i912). C 110 | 1887. 1.000 5,500,000 | ‘4g. J. & J.! r 1, 1937 
South Pennsylvania—Stock — — 20,000,000). ....-. coos | wace | cons (%) | mee | cone} |. aeecesecse qg-o | ~ easecsad 
1st mortgage (for $20,000,000). ........... -...--- | 7 nae | aia (?) ia | Mot 2 oo. ambecene.. . & semen 
Southern Cent. (N. Y.j)—Consol. 4 FF convertible.c| 114 | 1882 | 200&e.} 3,299,800) .... F. & A.| Feb. 1, 1922 











Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
for 999 years from Se pt. 1, "61, at 5 p. ct. on stock. Has no bonded debt 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
niles. Stock is 2,093,350. Coupous of Ist m. "nd cons. m. due July 1, 
84,and of 2dm. due April, 1884, were purchased in interest of Mr. 
Huntington, und are heid as lieus. Receiver (Jas. Robinson) was ap- 

ointed in June, 1885, on a a of C. P. Huntington for $639,305. 

oreclosure is pending. (V. 45, p. 673; V.46, p. 672.) here are also 
$62,000 7 per cent equipment tome. 

From Jan. 1 to July 51, 188+ (7 mo-:.), gross earnings were $361,974, 
against $423,316 in 1887; net, $56,144, agaiust $87,054. In 1887 gross 
earnings were $789,123; net, "$203, 367 

Seaboard & Roanoke,—Owns from Portsmouth, Va., to Weldon, 
N.C..81 miles; leases Roanvke & T. R. RR. 30 miles, and has a controiling 
interest in the Raleigh & Gaston R <. 10) miles, and thus tn the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 mile ; also 
controls Piutsboro RR. LL miles ane Carthage <R. 11 miles; tota', 618 
miles. Of the stock, $1,058,700 is common, $200,000 is lst 7 per "eout 
guar., and $44,200 is 2d guar. The debentures above are to be inc! uded 
in any 2d mort. issued. They are payable at will as a whole, or in 10 
per cent instalments after Aug. 1, 1916. 

The Georgia Car-lina & Northern, in which this company is inter- 
ested, is ui der construction, and has been completed from Monroe to- 
wards Chester, 8. C., 32 wiles. 

From Marceh Lio July 3i, 1888 (5 mos.). gross earnings were $248,- 
335, against $221,992 in 1887; net, $67,294, against $78.962, 

In year en:ing Februrry 29. 1888. net e: iwnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246. 61; from which paid 
dividends (10 per cent), $114,420; surplus. over dividends and interest, 
$131,841. See report in V.46, p. 827. J. M. Robinson, Pres., Balt., Md. 
—(V. 44, p. 539, 678, 827.) 

Seattle Lake Shore & Easteran.—(See Map )—Main line com 

letei from seattle to Razing River, 52 miles, The Nort:era branch from 

nohomish Junction tov a connection with che Can. Pacific is in prozres-; 

14 miles of this branch to Snohomish are completed and in «peration. 
Other branches, 6 miles. Total completed rileage, 72 miles. The whole 
main line. Seattle to Spokane Fats, over 300 miles, is under contract, 
of which 40 miles wore ou the western end ind 45 miles on the eostern 
will be completed and in operation this year; and the remainder of the 
main line is to be completed by May, i890. Constructicn work on 40 
wiles more of the Northern branch has begun, and it is very probable 
that the whole of this branch to a connection with the C na ‘tian Paci- 
fic, 90 miles. will te completed within a year. (V.46, p. 669, 739.) 

Shamokin, Sunbury & Lewisburg. —Line from Shamokin to 
West Milton, Pa., with iren bridge over Susque hanna, 31 miles. The 
road was built by Philadelphia & Reading, and opened in 1883 for its 
coal traftic northward. Stock, $1,00V0,00U; par $50. 


Shamokin Valley & Po ttsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel. Pa., 27 miles: brauch to Lanoaster Colliery, 2 miles; t tal 
29 miles. The road was leased February 27, 1863. tor 999 years to the 
Northern Central Riilway Company, with a guarantee of interest on 
the bonds and 6 p--r cent per annum on the stuck, of which $619,4v0 is 
owned by Northeru Central. Gross earnings for 1387, $387,025; net, 

02,469. Gross earnings for 1886, $381,612; net, $216,984. Geo. B. 

obe rts, President, Philadelphia. 

Sheffield & Birmingham Coal, Iron & Railroad Co,—(See 

ap.) Road completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheffield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & [ron Co. The 
hew company owns the railroad, 70,000 acres of coal an | iron lands in 
Alabama aud 60acres of land in Shettield. Five blast furnaces are in 
course of construct on, each having a capacity of 14V tons daily. Stock 
is $7,200,000 pref. Mortgage of 1858 covers 3 furnaces, 70,000 acres 
of mineral lands, &c. Sinkingtund of 4 cents per ton of coal mined 
from the lands and !0 cents per ton of iron male at the furnaces, is 

ut at interest to redeem the bonds. See V. 45, p. 441, E. W. Cole, 

resident, Nashville. New York, office, 10 Wall Street (V. 45, p. 441) 

Shenandoah Valley.—Frow Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock fur Norfolk & Western stock was made in 1883. In 

ch, 1885, Sidney F. Tyler was appointed receiver. The stock 
ls $3,696,200, of which $3, 037,100 is held by the Norf & West. RR. Co 

From Jan. 1 to Feb. 29 in ’S8 (2 mos.), gross earn’s were $ LO8,! 562, agst. 
$114.90 in’87; deficit, $2,705 in ’8s, against surplus of $8,905 in ’87. 

In 1887 gross earnings were $¥U2,862; net, $129,316; total deticit 
under fixed charges, #473,840. (V. 45, p. 143, 401, 438, 473, 614, 
643, 744, 857, 587; V. 46, p. 40, 737.) 

Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 m. Leased toN.Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 34, in Jan. and 4 in 
July. Operations aud earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La., to Logansport, La., 
0m.; connects with Hous, East. & W. Texas road, forming with thatanar- 
tow gauge line of 230 m. from Shrevep’t to Houst’n. E. L. Bremond, Pres. 
Silver Spring s Ocala & Gulf,—This roadis projected trom Sil- 
ver Springs, Fla., to Point Pinellos on Tampa Bay, about 175 miles, 





and completed to Dunellon, 34 miles. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per m., of which the mort ga ze covers 4,000 


acres perm. The proceeds of landsales up to $L00 


the bonus at 110 and acerued int. 


ye zo to retire 

. Hoge, President, 56 Wall8St. 
South Carolina,.—Owns from Chastestes to Augusta, 8. C.. 
branches t» Columbia, 68 m., and to Camden, 38 in.; 


137 m, 


extension, 4 miless 


total insvin Une and branches, 247 m. Default was made and the road sold 
in foreclosure July 28, ’81. and the company was reorganized, Ther e were 
on Dee. 31,’88, $78,000 old 5 per et lst mort. extended bonds, p ayable 
1887 to 1892, and $8,000 7s, due 1907, in addition to those above. 

From January 1 to June 30, 1883 (6 mos.), ZrOss comming were $593.- 


703, against $532,156 in 1887; net, $139,246, against $99,3 
The annual report for 1837 was in the C HRONICLE, V. 46, >. 
INCOME ACCOUNT. 
884 85 


Receipts— $ 
Net eirnings........ .. a oe 
Other receipts........ 880 — 
Total net income... 306.000 
Disbursements— 
Interest on debt...... 382,722 
Miscellaneous.... .... (252 
Total disbursem’ts.. 332,974 
aaa ur. 5, “we def. 24. 117 def, 2 


—(V. 46, p. 737; V. 47, p. 140. 


South Florida,—Owns eel Sanford to Srangh, Fia., 
Bartow Branch, 17 miles; Pemberton Ferry 
ates Sanford to Lake Charm, 18 miles—total, 
pa t of the Savannah Florida & Western syste m. 

South & North Alabama, —(Sce 
ville.)—Owns from Decatur, Ala., to Montzomery, Ala., 
with a branch of 6 miles from Elmore to Wetumpka. 


Map of Louisville 


737. 


1887. 


314,869 
5,814 


~ 320,683 


389,643 
1.998 


391,641 
7308 def. 7 0,958 


115 miles; 
56 iniles ; oper- 
The r oad is 


é& Nash 
182 miles, 
The road is 


controlled by the Louisville & Nashville RR Company, which owns a 


majority of the stock and all of the second mort gage bonds, 


$1,660,000, 


due L9LO, which are pledged withthe Union [rust Co. as sec urity for the 
Louisville & Nashv. bonds, dated June 1, 80. Common stock . $1, — ,082; 
. 2r 


pref. stock, $2,000,000; par $100. 


earnings were $1,871,3: 23; net, $584,132; interest and cakes, 'g459/542. 
South Pacific Coast (Narrow-gauge).—Owns from Alameda 


to Santa Cruz, 87 m.; branches, 23 w.; 


The road is leased 


for 5) years to the Southern Pacific Company, which comp: ny guar 
yy? 


tees the bonds. Trustee of mortgage is Farmers’ L. 
stock is $6,000,000, Gross earas, ’86,. $870,157: 
gross earnings Were $521,639; net, $230, 563, 


The 


net. “a ~? 284. In 1887 


South Pennsylvania,—Tiic line was in progre ss es een Harrisb. 
& Pittsb., 220 miles, making a western extension of the Phila. & Read- 
ing system. in July, 188). it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Oompany, and that coms 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR., 


guarantecd by the Penna. RR. Co. 


But the Attorney-General of Penme- 


sylvania brought a suit to enjoin the transfer, and this suit in Octe, 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1883, a new arrangement was proposed for complet- 
jug the road. (V.45, p. 85, 113, 143; V. 46, p. 201, 581, 590, 621.) 


Southern Central (N. Y.)—Owns from Nortn Fair Haven, N.Y 


to Peuvsylvania State Line, 114 miles. 


Leases the Ithaca yr Booty 


Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Tota) operated. 154 miles. The Lehigh Valley leased this road from Jan, 
1, i887, for 975) ears, without any guaranty of interest; and it ig 


operated by the Pa. & N. Y. Canal Co. 


5s are convertible 


into stock at option of holders witu n ten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due im 1899. Six 
coupons from Aug, 1, 1836, inclusive were funded into income bonds, 
Stock, $1,774,9.0; par. $100. Inl 885-86, gross earnings were $467,068; 
net, $51, "452: in ’36’-87, gross, $482,482: net, yr 334; deficit under 


interest, taxes and rentals, $182,827. 


Southern Pacific COMLPANY.. —This onmention was organized 


Aug. 14, 1334, under the laws of the State of Kentucky. 


most 


of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacitic for 99 years. The stock of each of 
the said companies owned by the Southern Pacitic Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable ‘under 


the lease to the several lessor companies are as follows: 


So. Pac. RR. Co. of California, $43,997,900, 2649 percent; So. Pac. RR. 


Co. of Arizona, $19,995,000, 12 per cent; "So. 


Pac. RR. Co. of New Mexico, 


$6,688,800, 4 per cent; Mor. L. & Texas RR R. & 8S. Co., * 062,700, 221g 


per ceut; Gal. Harris. & San An. Ry.. Co., 


644 per cent; 


= sxas & New Orleans Ry. Co., $5, 000,000, 7s per cent; pe A West- 

rn RR. Co., $3,360,000, 31, per cent; Mexican International RR. Co., 
$1. 172,100; New York Texas & Mexican, $605,000; Sou:h Pacific Coast, 
#6,000,000; Total, $120,159,900; Galv. Har. & San Ant., West. Div., 6a 


$1,110, "000: total stock and ‘bonds, $121,269,900. 


From Jan. 1 tu June 30, in 1383 (6 mos.), gcoss earnings on the whole 
system (5,624 miles) were $22,0 6,350, against $:7,160,196 in 1887 
(5,507 miles); net, $7,292,232, against $6,343,523; adding —— from 


leased lines and other recei pts, the total net income war $7,846 


290; de- 


ficit under fixed charges, construction, improvements, X&e., $378,356. 
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| ‘ : Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
oie 
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st Bonds—Princoi - 
i DESCRIPTION. “Mies. Date B20,0F pup INTEREST OR DIVIDENDS. 0 
| oe #or explanation of column headings, &c., see notes! of Par ou 
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“Bouthern Pacific COMPA WN Y—Stock ($100,000,000) 5,576 | 


.@onnects the New York Central & Hudson with the New York & Harlem. 











nt |Rate per| When |Where Payable, and by|'siocke Last” 
| oe n ere Payable, an — 
ie on first page of tables. | Road. ‘Bonds Value. Outstanding "Cent. |Payab e Whom. 7) “Dividend. 





| 





$100 $39, 027,770. 





























‘South. Pac. of Arizona—\lst M., g., guar. cp. or reg.. "384 *79-80 1,000 10,000,000 6g. J. & J. N.Y. a Pac.Co., Dag Brd, Mar., + 1909-10 
—_ aay al.)—l1st M., z., land gr., ep. orreg., 8. t. 1,022 '75-82 500 &e. 33,303,000 6g. \A. & O. & 1912 
terey, 1 1st M.. sink. fd. $5,000 yearly .......r | 15 1880 1,000 230,000 5 |A. &O. do do | April 1, 1900 
Weuthern N. Mexito—Mort., coup. or gd 167 1881 r 4,180,000 6g.i\J. & J. do do Jan 1, 1911 
Bouthwestern (Ga. .) Stock, 7p. C. , guar. Cent. Ga.. 1 ae | wees 100 = 5,099,400 31g \J. & D. Savannah,Cent.RR. Bk. June, 1888 
Southwest Pennsylvania—Stock.... .......-.-.-+--+- a oe 50 998,850 5 M. & 8.) Philadelphia,233 So. 4th “ept. 29, 1888 
lst nag sink. fund, $50,000 ray not drawn.r, .... | 1877. 1,000 900,000 7 F. & A. | Feb. 1, 1917 
il é¢ P’t Mor.—Stock, 8 %, gu. N. Y.Cent. 6 | 100 989,000 4 J. & J.\N.Y., ‘Gr. a Depot. _ July, 1888 
hey Sullivan—1st M., conv. (red’ble aft.’88)| 24 | 1879 100, &e. 200,000 7 J. & J.N Y., Union Trust Co. Jan. 1, 
Btaien Island—\st mortgage. ...--....--------------; 13 | 187 1,000 300, 7 A. &O.| B.Y.,8.I. Rap. T. Co. April 1, 1893 
Biaten Island Rapid Tran.—1st M.,$ or £......... co”; All. | 1883 1,000 1,000,000 6g. A. & O.\N. Y., Lond. & Glasgow. Jan. 1, 3 
2d mort. guar. by B. & O. cp. or reg., gold. ..-. -... ---- | 1886 1,000 2,500,000 5 g. J. & J.(N. Y.. Ot. Whitehall St. Jan. 1, 1926 
Incomes, gold (non-Cum.) ......-..--.------++------ ---- 1885 (1,000 4500,000 al wees | do Jan. 1, 1946 
Btockion & Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 500,000 5g. J. & J.\N.Y. ‘So. Pac.Co.,23 Br’d) Jan. 1. 1905 
Suburban Rapid Transit—Stock (85, ED access] cece | are 641,865 eh ic wees: 5 | * ‘wamptnmene Ese. 
lst mortgage bonds (for $6,600,UC0) ...........-.. | ---- | 1886 1,000 (?) 6 M. & N. |. sesemeanes “1936 
Bummit Branch (Pa.)—Stock . ........-.----+2---0-- | et cee 50 4,010,350 3 F. & A.| Phila., 233 So. Ath St. Feb. 16, 1876 
1st mortgage bonds, sinking fund................. _ 20 1874 1.000 = 1,185,000 7 J. & J. do an. 1, 1904 
Bunbury Hazletond Wilkesb. wn bes ne, 000 dr,ati00.c| 43 1878 100 &e. 1, 185,000 5&6 M.& N.|Phil ate lphia, Penn, RR. May 1, 1928 
2d mortgage, income........ -...----------0+---0e- 43 1878 1l0Uv&e. 1,350,000 6 M & N., do May 1, 1938 
Sunbury é Lewistown—Stock.........22.--- 2-2 eee Clr 50 606,000 3 A. & QO. Phila., Guar. T. D. Co Oct. 1, 1888 
Let Mortgage. ........--..--200.--eee eeoees oes ec") 43 | 1876 500 500,000 7 J. & J.| do July 1, 1896 
nsion Bridge & Erie Junction—Stock.... ...-€; 23) .... 100 500, 00 7 oo a Ti Re Rae Oe ere 
ist mortgage, principal & interest guar. by ere 23 1870 i,000 1,000,000 7 J. & J.\N. Y. Lake Erie & West. July 1, 1900 
Syracuse & Baldwinsville.—1st mortgage, gold.. 7 1886 500 160,000 6 J. & J.'N.Y., F.C. Hollins & Cs July 1, 1936 
Syracuse Binghamton & N. Y.—Stock. ........-.---.-  & es 10V 2,500,000 | 2 Q.—Mar |N.Y., D. L. & W. RR. Co., Sept. 1, 1888 
Consol. M. (j rin. and int. guar. by D. Be: @t Wi elescs 81 1876 1,000 1,966,000 7 A. & O.! do do Oct. 1. 1906 
Byracuse Geneva & Vorning—\lst mort.,s.f. 1 p. ¢..¢ 57 1875 100&ce. 880,000 7 M. & N.'S.Y.,Farmers’ L.& T.Co. Noy. 15, 1905 
BG MROTTMAMOS. 00. coer ccccccccccccccccccccces cocces c| .... | 1879 1,000 600,000 5 M.& 8.'N. Y., Gr. Cent. Depot. Mar. 1, 1909 
Syracuse Oniario d New York—1st mort..........-. 43 1883 1,000 960,000 6 J. & D.! "None paid. 1933 
2d mortz., income (for $500,000). .........02.--20-) eee 1883 ie Nil. 6 oe a 1983 








The annual report for ’87 wasin CHRONICLE V. 46, p. 648, 651. Earn’ 8 o' 


the whoie system includ’g 88. liues, in ’87 — ’86,were as be'ow given 




















886. 1887. 
4.84653 miles. 5,576°04 miles. 
GQPOSS GCATNINGS .... 22... cccccccccaccces-Pd1,797, 882 $37,930,162 
GRUBTREIET CEPONEOS . occ cccccccsccoscecces 18,514,655 22,712,198 
Earnings over operating expenses......$13,283,226 $15,217,963 
REET LATTE PR EOS 5t0,691 574,691 
0 eee OG $15,792,654 
a $1,867,165 $1,911,641 
Dl ididinnnemelGnepebenatimenineteins 838,622 1,022,263 
$2,755,787 $2,933 .904 
Balance surplusB....cc..cccccccce swemeiaal $11,088,129 $12,858,750 


«(V.46, p. 76, 201, 539, 648, 650, 651, 771; V. 47, p. 69, 344.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19, 995, 000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, $4,000, 000, due 1910. Operated under lease 
to Southern Pacific Co. ., the lessee paying all charges and also 12 per cent 
of the net profits of the whole Southern Pacific system. 

In 1887 gross earnings were $1,756,519; net, $702,787. In 1886, 
gross, $1,525,221; net, $047,592. (V. 44, p. 370.) 


Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
ey road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 m.; Carnadero Junction to Ten pleton, 139 m; and 
leased line, Castroville ‘June. to Monterey, 15 m.; Santa Cruz RR., 26 m.; 3 
Hillsdale to Almaden, 8 m.; total in North’n Div is’n, 288 m. :—the South'n 
Division, Huron via Goshen to Colorado Riv., 529 m.; Los Angeles via 
Wilmington tosan Pedro, 25 m.; total South. Div., 554 m.; total South. 
Pac. in Cal.,842m. The Colorado Div. of 242 m. is leased and opera.ed 
by the Atl. & Pac. Railroad. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12 
1870, of several lines in California. The Central Pacitic RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was le ased to the Southern Pacitic Company on the basis 
of lessees paying all charges, and giving to this company 264g per cent 
of the annual net profits of the whole 8S. P. sysiem. In October. 
1884, leased to the A. & P. the 242 miles of road extending from the 
‘western terminus ofthe A. & P. to Mojave, and — of way over the bal- 
ance of the line to San Francisco, at a tixed rent (See V. 40, p, 591.) 


STOCK AND Bonpbs.—The authorized stock is $90,000,000, of which 
, 5,994,800 has been issued and is held mostly by the So. Pacific Co. 
e bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C, Dand E eac hh $5, 000, 000, the balanee being in 
series F; the bonds are issued at the rate of $40,900 per mile on 
road and lands, except the Colorado Division, which is bonded at $30,- 
OUO per mile. The series A, B,C and D m: ‘ture in 1905-6, the serics E 
and Fin 1912. The bonds are a mortgage on the lands, and as proceeds 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 


LAND GRANT.— The land ‘ant was 12,840 acres per mile, and proceeds 
Of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 

ees for a ‘icultural purposes without irrigation. In 1886 the sales 
were 313,634 acres for $837,393; land bonds redeemed, $317,000; 








land notes outstanding Dec. 31, 1836, $2,255,s2 
In’s7 gross earn’s of North. Div. were SL, rah eal >; net, B782,445. In "37 | 
ross earnings of Southern Division were $3,885,453; Det, $1,268,657. | 
n ’86 gross @urn’gs Of both divisivus Were $4,943, 955; he t. t1,879, "939. 


Southern Pacific of New Mexico,—Roadé extends from Ari- | 
gona State Lire to the Rio Grande at El Paso, Texas, 171 miles. Oper- | 
ated under lerse to Southern Pacitic Company, the lessee paying all | 
charges and 4 per cent of net protiis of the whole So. Pacitic | 
system. Stock, $6,888,500. Gross earnings in 1886, $667,196; net, | 


$310,131; in 1887, ross $735,736; net, $513,408. (V.44,p.370.) | 


Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., and | 
branches 189 m.; the maim one being from. F't Vv alley to Colu ubus, 71 m. | 
Leased in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which | 
assumes the liabilities and guarantees 7 per cent on the stock, but 8 | 
per centis to be paid if 10 per cent is paid on Central stock. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa.., | 
44 miles, and branche-, 37 miles; total, 81 miles, Opened April 1, 1873, | 
and leased yearly to Pennsylvania KR., which operetes it at cost, pay- | 
ing net earnings as rental. Penn. KR. owns $704,850 of stock and | 
$600,000 of bonds. In 1887 gross earning} were $814,437; net, 
#arnings, $422,720; swrplus over fixed charges, $352,125; dividends 
410 per cent), #90, 903. in 1886 gross, $756,139; net, $399,330. 


Spuyten Duyvil & Port Morris,—Road is 6 miles in length and 


Leased to New York Central November 1, 1871, till Dec. 31, 1970. 





Rental is 8 per cent on capital stock of $989, 000. 


State Line & Sullivan.,—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 
acres coal lands. In May, 1884, this road war leased tothe Penn. & N. Y. 
Canal & RR. Co. for fifty years; rental, $40,000 per annum. 


Staten Island.—Clifton to Totteiville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by company 
tor #65 a share this is now taken as par value, ‘and whole a nount as 
#410,000. Leased to Staten Island Rapid Transit Co. for 99 yeacs from 
Jzly 31, 1884, at $80,600 per annum, Dividends in 183586 and in 
1856-87 6 per cent 0.1 $65 shares, 


Staten Island Rapid Transit RR.—The live of road is around 
the Staten Island shore, east and north sides, from Vanverbilt Landing 

unction with the S. L. Railway) to a point opposite Elizabethport, N. 

. Ithasa99 years’ lease of the S. L. Railway aud controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that KR. Co. at St. George 
by means of a bridge’ over the Kills at Elizabethport. The bridge 
was completed in Juue, 188%. The B. & O. guarantees the 2d mort. 
bonds of this Co.. and owns a majority of its moet of $500,000. The 
income bonis are held by the B. & O. and S. I. R. T. Cos., one-half each, 
From Oct. 1 to Auy. 3! in 1888 (11 mo iths) gross earnings were 
$810,743, against $749,892 in 1887; net, $236,312, azainst $183,247. 
In year ending Septembe r 30, 18837, gross earnings of ferries aud rail- 
road were $342,278; net, $22 3, 857; surplus over interest, taxes, ren- 
tals, &c., $252. See ‘annual report, V. 46, p. 1OL. (V. 44, p. 495; V. 45, 
p. 212, 643, 696; V. 46, p. 1O1, 102, 610, 803; V. 47, p. 140, 161.) 


Stockton & Copperopolis,—Stockton te Milton and Peters to 
Oakdale,Cal., 4% miles. Leased to Central Pacific Railroad Company for 
thirty years from January 1,1875. By the termsof the lease the les- 
see agrees to pay princip: and interest of the bonds. Capital stock, 
$234,500. In 1887, gross. $118,637; net, $55,240. 


Suburban Rapid Transit,—This company has built a bridge 
across the Harlem River, N. Y. City, and is in operation to 161st Street, 

. Y., 242 miles. Tue line as laid out is 14°90 miles lonz. Little informa- 
tiou has yet been obtainable concerning its tinances. In July, 1886 
the Manhattan Elevate | stuckholders were offered the privilege ot 
taking its stovk and bonds, as follows: Each 100 shares of Manhattan 
entitied to take 7 shares 8S. R. T. Co., and 7-10 of a $1,000 bond. 
In year ending Sept. 30, 1337, gross earnings were $413,244; deficit 
under operating expenses, $19,254, Samuel R. Filley, President, N. Y. 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valies RR., Miliersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile The roadis operated by the Northern Central 
under contract. Penn. RR. owns $2,190,100 stock and $500,000 bonds. 

From Jan. 1 to Aug. 31, 1888 (8 months), gross earnings from coal 
and mining operations of Summit Branch prop-r were $957,910, 
against $790,184 1n 1887; net, $135,230, against $4,153. 

In 1887 gross earnings were $1,358,814; net. $128,260; surplus over 
interest, $45,310; deficit under Ly kens Valley deficit, $55,051. In 
L886 gross, $734,123; net, $12,752; deficit under interest, $70,168. 
—(V. 46, p. 173, 228.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000, all owned 
by the Penn. Railroad, which pays net earoings as renial. Sink. fund 
for lst mort. draws *5,000 yearly at par. Gross earnings in 1887, 
$454,699, net, $221,024; surplus over charges, $77.725; dividends (5 
per cent), $50,000. z. N. "Di Barry, President, Philadelphia. 


Sunbury & Lewistown,—Selinsgrove Junction to Lewistown, 
| Pa., 43 miles. Leased for ¥Y years from July 1, 1876, to Pennsylvania 
RR. for contingent interest ib net earnings, w hich in 1334 were $105,- 
| 855; in 1885, $163,268; in 1886, $123,536; in 1837, $156,709. 


Suspension Bridge & Erie Junection,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y¥.. 
mboy, N. Y.,om the West Shore Railroad about 7 niles, Stock : 


| $60 ,00—par $100. In year ending Sept. 30, 1887, gross earnings 


were $11,196 ; net, $2,642 ; deficit under interest, $4,553 


Syracuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
baw and opened Oct. 1x, 1854; foreclosed and reorganized — 

1857, and controlled by Delaware Lackawanna & Western. In 
ms Sept. 20, 1887. gross earnings were $807,096; net. $353, °3. 
—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., t 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, C mes tot 64 
miles. This road was opened December 10, 1877, and is 1 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































INTEREST OR DIVIDENDS. Bonds—Princt 
DEECSIE TION. —— | Miles | Date | 8ize,or! amount |>— When |Whnee Parable cal ce 
nation of column headings, &c., see notes! o 0 ar ate per en ere rayabie, and by ocks—Last 
ci ii on first page of tables. Road.| Bonds| Value. |OUtstanding | “Cent. Payable Whom. Dividend. 
Terre Haute ¢ Indianapolis—Stock ($1,988,150).. i° 9 $50 | $1,461,880 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co! Aug. 1, 1888 
1st mort. (provided for by consoi mort.)...-... c&r| 114 | 1873 | 1,000/| 1,600,000 7 jA. & O. do do April, 1893 
Consol. mortgage for $2,200,000 .........--+---00. 114 | 1885 1,000 306,600 5 J. & J. do do July 1, 1925 
Terre Haute & Logansport.—Stock...........---.---- 182 ese 50 500,000 ow "es TIN WY Warmam’l £2 O.! Tau 1 7 
1st mortgage, guar. by Terre Haute & Ind’napolis|) 93 | 1879 | 1,000 500,00 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
1st M.,on Logans toSouth Bend (2d on 93 m.), guar. 65 | 1883 | 1,000 1,000, 6 J. & J. do do Jan. 1, 1913 
Terre Haute & Peoria—1st mortgage, gold .....-...- 173 | 1887 | 1,000/ 1,800.c00 5 g. |M.& S.| N. Y., Union Tr. Co. | Mar. 1, 1937 
Texas Central—l1st mortgage, gold ............--.--- 177 | 1879 | 1,000! 2,145,000 7. |".@&N.| Last paid Nov.,’84. | Nov.1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881; 1,000) 1,254,000 7 g.|M.&N.| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged) RE eee: Een Oe” aE 2°28 1884 1,000 ’ 85,000 6 M. & N. None paid. Nov. 1, 193 
Texas ¢ N. Orleans of ’74—1st mortg. land gr.,coup; 105 | 1875 | 1,000 | 1,620,000 7 F. & A./N.Y.,S».Pac., 23 Broad.; Aug. 1, 1908 
Sabine Division, lst mortgage, gold............... 104 | 1882; 1,000 2,075,000 6 g. iM. & 8. do do March 1, 1912 
Debentures ........ ....---- canes Sercuosecevccecsees ---- | 1883 100 584,000 6 J. & J. do do 1893 
Texas & Pacific—New stock, $50,000,000. ........... 1,487 | .... 109 | 38,706,700 cose oaee see eeeoe se ee me 
ist mortgage, gold, coup. (Eastern Div.).......... 524 | 1875 | 1,000 »784,000 6 g. |\M. & &.\N.Y.,Mer’leTr.Co.& Phil March 1, 1905 
let consol. mort. for $25,000,000, gold......... c* 1,487 | 1888 |; 1,000 | 21,049,000 5 g. jJ. & D. do ty) June 1, 2 
2d consol. M., income, non-cum.($25,000,000), g.c*|1,487 | 1888 | 1,000 | 23,227,000 5g. |Marchl) _.......- - 66. 1, 
Texas & Pacitic Land Trust—Sirock.......... .... “+2. “se- cece 10,370,000 -aRe a Na ite pt a ee es a 
RR.—1st mortgage, due 1882 andextended.| 54 | 1852 waee 239,500 5 M. & N.|Phil.,Newbold Sons &Co| Noy. 1, 1915 
EE DEED. wovkdevreesccesccoseuncoess 54 | 1876 — 125,000 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
a... 20|1875| .... 265,000 7 |A. & O.\/Elwira,ChemungCo.Bk.) Oct. 1, 1905 
Elmira State Line Railroad mortgage..........-... 7 | 1875 iim 60,00 7 A. & O. do do Oct. 1, 1905 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 | 1881 1,000 1,260,000 6g. \J. & J.\N.Y..Farmers’ L.&Tr.Co| Jan. 1, 1921 
lst mort., gold, Ann Arbor to St. Louis, Mich..... 106 | 1884 1,000 | 2,120,000 6g. |\M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
lst M. T. A. A. & Mt. Pleasant R’s, zold........ c*, 20 | 1886 | 1,000 400,000 6 g. |M. & &,/N.Y., Amer. L. & Tr. Co.| *ept. 1, 1916 
ist M., Tol. A. A. & Cadillac Ry., gold........... c” 64 | 186 1,000 1,260,000 | 6 g. M. & S.\N.Y., Office, 150 B’way.'Mareh1, 1917 
Toledo & Ohio Ventrai—1st mort. gold, interest guar) 196 | 1885 | 1,000; 3,000,000) 5. '\J. & J.|N. Y., Central Trust Co.| July 1, 1935 
Tol. Peoria & West.—1st M., new (for $5,000,000) ¢*| 230 | 1887 | 1,000 | 4,500,000 | 4g. iJ. & J.| Last paid July, 1887. | July 1, 1917 
Debenture scrip for coupons in 1888 (pay. at will).| .... | 1888] ..-. 135,000 | 4 (A. & Of -ee--ee ees April 1, 1893 
} 

















the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $671,690: 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 
loss to lessee, $45,540. 


Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present name in 1883. The WestShore acquired 
control of the property. Stock. $404,600—par, $100. In year ending 
Sept. 30, 1887, gross earnings were $98,941; net, $9,540; deficit, $44.461. 
Earnings in 1885-86, gross, $88,505; def. under int. and taxes, $47,811. 


Tennessee Midland.—Owns Memphis to Jackson, Tenn, 86 miles. 
Completed June 1, 1888. Extension, 50 miles, to Tennessee River in 
progress. 


Terre Haute & Betamepetin~ Cues from Indianapolis to Tli 
nois State Line, 79 w., with coal branches, 35 m.; total, 114 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. ~ 
Vandalia & Terre Haute Road on joint account with the Pitts. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to H. 8. Ives and others in the Cincinnati Hamilton & Dayto: 
interest. In 1885-6 gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. In 1884-85 gross earnings, $1,060,631; 
income, $358,470; interest and 6 percent dividends, $231,289: loss on 
T. H. & Logansport lease, $76,634; betterments to T. H. & L. road, 
$45,202; surplus for year, $5,345. No isformation received since 
1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321.) 





Terre Haute & Logansport.—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles, 
Total operated, 142 miles. Formerly Logansp. Crawfordsyv. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds guaranteed by that company. Rental in 1885-86, 
$119,759; loss to lessee. $89,482. Rental in 1884-85, $108,562; loss 
to lessee, $121,836. No late information. 


Terre Hauts & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles, of which 144 miles are owned. Formed in 
Jan., 1887, as successor of the Ill. Midland, sold in foreclosure Sept. 30, 
186. That road embraced by consolidation the Peoria Atlanta & Dee- 
atur, Paris & Decatur and Paris & Terre Haute. Stock, $2,160,000 
pref. and $3,240,00U com.; par $100. The bonds were issued to pay off 
receiver’s certificates and to furnish money for steel rails, equipments, 
&c. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 


Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
sompany it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and roa? was to be sold June 29, 1887, but delayed by an ap- 
peal. In 2886 gross earnings were $254,892; deficit under expenses 
and taxes, $13.553. In 1887, gross, $231,522; deficit under operating 
expenses and taxes, $32,132. (V. 44, p. 495.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 

tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Lenisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacitic. In addition to 
above bonds, there are $462,663 Texas School] bonds. From Jan. 1 to 
July 31, in 188% (7 wonths), gross earnings were $773,672, against 
$685,875 in 1887; net, $157,361, against $305,078. 

For year 1886 annual report was in V. 44, p.620. Gross earnings in 
1887 were $1,267.563 ; net, $563,353. In 1886 gross earnings were 
$998,169; net, $482,136; surplus over charges, $114,989. C. P. Hunt- 
ington, President, New York. (V.43, p. 133, 163; V. 44, p. 344, 370, 
620.) 





Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 wiles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic Rk.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of 2ll, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company sue- 
ceeded to the right of the Memphis El] Paso & Pacific Railroad and other 
compas. A consol, with N. O. Pac., share for share, was voted in 
May. 1ss1. 











In 1888, the company was reorganized pursuant to the plan assented 
to by stock and boudholders, without having the Court contirm the sale 
in foreclosure made in Nov., 1887. 

The plan of reorganization provided that the old first mortgage due 
1905 should stand, and all others should be foreclosed. A new 5 per 
cent lst mort., **A’”’ (subject to the old morts. and Texas lien, $3,951,- 
000 in all), was made for $25,000,000, and a new 5 per cent 
income second mortgage, “ B,” for $25,000,000, non-cumulative, 

The new stock is #50,000,000 authorized, and was issued share 
for share to old stockho'ders who paid the $10 per share cash 
assessment. A Land Trust was formed, and its stock issued to 
holders of the land serip and the income land mortgare bonds, and the 
certificates of $10,369,410 are listed at New York Sock Exchange. 
(See V. 47, p. 83.) These are in the SUPPLEMENT under the title Texas 
Pacific Land Trust in miscellaneous companies. 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantila Trust Co. of 
N.Y. Unless full interest is paid on income bonds after March 1, 1392, 
the income bondholders may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) 

Range of stock prices since May 9, 1888, of new stock, have been, 
to Sept. 21 .1888, 187%@26%. 

In 1885 the gross earnings were $5,826,401. and the net, $1,035,619, 
In 1826, gross earninzs were $6,042,305; in 1887, $#6.183,769. (V. 
V. 45, p. 240, 303, 401. 614, 643, 821; V. 46, p. 134, 171, 321, 539. 
610, 621, G9I, 819; V. 47, p. 82,83, 344.) 


Tioga,—State line junction, N. Y., to Hoytvilie, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y. L. E. & W. In 1887 gross 
earnings were $363,944; net, $!27,851; surplus over interest, rentals, 
&e., — The stock is $391,200 common and $189,700 preferred: 
par $50. 


Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone Quarry, 10 m.; total, 245 m. In December, ’87, the 
connecting road to Muskegon was opened, Cap. stock is $4,040,000; par 
$100; car trust debt, 82,364. The tirst mortg. of ’21 covere the South. 
Div., formerly called the Tol. A. A. & Gd. Tr’k RR. The $2,120,030 mortg. 
covers road between Ann Arbor and St. Louis, Mich. <A full statement 
on May 26, ’88, to N, Y. Stock Exchange was in V. 46. p. 772. The an- 
nual report for ’87 was in V. 46, p.537; gross earn’s being $535,753; 
net, $193,147; surp. over int., $8,347. James M. Ashley, Pres’t, 150 
Broadway, N. Y. (V. 45, p. 763; V. 46, p. 537, 771.) 


Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, iucluding i2 m. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; Corning to Jacksonville, 12 m. leased; total 
operated, 225 m. This company was formed after sile in fore 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first m 
is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the preseut bondholders. Car 
trust Warrants were outstanding June 30, ’37, to the amount of $744,- 
988. The bonds have their interest guaranteed by the Col. & Hoc 
Valley RR. Co., and by an agreement with that company the ateck 
Col. & H. V. was offered in exciuange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O., 
C. common ; the remaining one-fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited wi 
trustees and afterward distributed as a dividend on Nov. 17, 1885. 
(See agreementin V, 40, p.597.) From July 1, 1888. te July 31, ’88 (1 
montii), gross earnivgs were $90,823, against $80,264 in 1887; net, 
$16,340, against $23,472. The gross earnings for flacal year ending 
June 30, 1887, were $961,406; net over expenses aud taxes, $288,803; 
surplus over charges, #93,532. In 1887-8, gross, $1,167,576; net, 
$360,827; surplus, $120,778, applied to construction, car trusts, &e. 
—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327.) 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, IIL, 220 miles; branch, La Harpe to Lowa, LIL, 10 miles; 
tracks leased to Pvoria and to Burlington, Ia., 17 miles; total operated,. 
247 miles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and as such was leased to and virtually merged in the 
Wabash st. Louis & Pacific. After the Wabash default in July, 1884, 
foreclosure proceedings were begun, and a sale was reached Oct. 29, 
1886. Stock is $4,076,900. Abstract of mortgage (Charles Moran, 
Thomas Denny and Cornelius B. Gold, trustees) V. 45, p. 242. In con- 
sequence of the Chatsworth accident in August. 1887, default in inter 
est Was made Jan. 1, 1888, and the company off:red to fund the Janu- 
ary and July coupons, paying $5 per couponin cash and funding the 
balance in 4 per cent scrip certiticates, (interest payable April 1), due: 
April 1, 1894, but redeemale at option of the company. In year end- 
ng June 30, 1383, gross earnings were $948.524; net over expenses 
iand taxes, $199,084, (V.45, p. 232, 242, 573; V. 46, p. 539, 669, 771, 
772; V. 47, p. 42, €27.) 
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DESCRIPTION. 





Miles | Date | Size, or 
of 














For explanation of column headings, &c., see notes 0 ar 
on first page of tables. Road.| Bonds} Value. 
Toledo St. L. & Kansas OCity—Stock....... (emmiwionee ns «ams — 


Pref. 4 per Ct. coupon stock, non-cumulative. . --: 451 


lst mortgage, gold (redeemable at 105).... ....ce*} 451 1886 | 1,000 
Toledo Sig.é@ Luskegon—1st M.,g., $17,000 p.m.c*&r 96 | 1888} Bore 
Tonawanda Valley é Cuba—i1st mort. ($500,000).. 60 | 1881 _— 


Tyrone ¢ Olearfield—Stock, 5p c. rent+l, Penn. RR. 99 





lst mort ($100,000 cimulative), sinking fund. cc; .... | 1882 1,000 
Ulster @ Delaware—l1st mortgage. ........-.----.--6- 74 | 1875} 1,000 
2d mortgage income bonds..................-.-.-.. .--. | 1875 | 500 &e. 
United N. J. RR. dé Canal Co’s.—Stock, 10 p. c., gu.|} 467) .... 100 
il ET I TES SA A IE ERE: TE EE OE SE NG .... | 1883 | 1,000 
General mortg., gola and currency............... ce; 238 | 1873; 1,000 
Unitea Co.’s mortgage, sinkin d $40,000..r) .... | 1871 | 1,000 
do sterling mort , sinking fd. $36,920..| .... | 1871 | £200 
do do sinking fd. $36,000..; .... | 1871 200 
CE accicnsacan encseoatonnesens r| .... | 1878 | $1,000 
Toint Co.’s plain bonds.................... SIO SE .... | 1854} 1,000 
Union Pacific—Stock.......... 2-222 -2ce cece eeeeceeee *, 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9} 1,000 
2a mortgage currency (Government subsidy) ....!1,033 {1866-9} 1,000 
3d do on road (2d on land), sink. fund.cér) 1,038 | 1874 ede 
EE EAP ORITEEE LL LENE EE IE .... |1867-9} 1,000 
Omaha bridge bas, (s.f.,—surrender optional).c’&r| .... | 1871 £200 
do do renewal (s.f. not drawn).........c) .... | 1835 | 1,000 
Coliatera) Trust bonds, drawn at 105.. ........-.. ---. | 1879 | 1,000 
Collateral trust ponds of 1883, gold, sink. fund .| .... | 1883 | 1,000 
Equipment bond, Ser. A., 1,9 payable yearly....c*} .... | 1887 | 1,000 
Kans. Pac., cons. M., g., sink. fund...... seaccecs#l’l coos | DE. Eee 
do lst M., Eastern Div., $16,000 p.m....; 140 | 1865} 1,000 




























































































INTEREST OR DIVIDENDS. eal Wan in ci. 
Amount Rate per| When |Where Payabl d b Wetecken : 
- able, an ocks— 
Outstanding | "Cent. |Payable| Whom. ») "Dividend. 
$12,250,000 hei ani * ~~ oopenann 
4,805,000 4 A O° eee he ake, oer 
9,000,000 62g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
1,734,000 5 a. a a New York City July 1, 1918 
500,000 6 M. & 8.| Last paid, March, 1884! Sept. 1, 1932 
1,000,000 2% J. & D.| Phila., 233 South 4tn. |June 30, 1888 
1,000,000 5 J. & J. Philadelphia. Jan. 1, 1912 
200,000 7 J. & J.;Rondout, Co.’s Office.) July 1, 1905 
,342,600 7 EF. & A. New York. July 1,1 
21,342,400 21g Q.—J. | Phila. and N. Y. Offices.! Oct. 10, 1888 
1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
5,669,000 6g. |M.& 8. do do Mech. 1, 1901 
2,000,00¢ 6 A. & O.|/Phila., Pennsylv’a RR.| Oct. 1, 1894 
1,8 £6,000 6 g. |M. & 8.)Lond..J.8.Morgan &Co.| Mch. 1, 1894 
1,800,000 62. |M.& 8. do do Mech. 1, 1894 
841,000 6 g. |M. & 8./Phila., Penn. RR. Office.| Sept. 1, 1908 
866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
60,868,500 1% | Q.—J. |New York and Boston.) Aprill, 18 
27,229,000 6g. \J. & J. do 1) 1896 to 1899 
27,236,512 6 J. & J.|U.8. Treas., at maturity.; 1896 to 1899 
14,217,000 8 M. & 8.;New York and Boston.) Sept. 1, 1893 
1,095,000 7 A. & O. do do 888-89 
1,410,00 8 g. |A. & O.| London & New York. | April 1, 1896 
211,000 5 g. |A. & O. sbéS abodes Oct. 1, 1915 
4,254,000 6 J. & J.| N. Y., Union Trust Co.) July 1, 1908 
5,450,000 5 J. & D.| Boston, N. Vd Tr.Co. sas 2 
716,000 5 ..-- |New York aud Boston.| 1-10 yearly 
13,655,000 6 g. |M. & N.| N. Y., 40 Wall Street. May 1, 1919 
2,240,000 6g. |F. & A. do do Aug. 1, 1895 





Toledo St. Louis & Kansas City.—(S:e Map.)—From Toledo to 
East 5st. Louis, 451 m. Up to Sept., 58, the road had been made stand- 
ard gauge from Toledo to Charleston, Ill., 319 m., having connection 
there wi'h St. Louis over the Indianap. &S8t.L. Road. This Co. was formed 
June 12, i886, by consolidation, and it took all the main line of the 
Toleio Cin. & St. Louis narrow gauge rvad, foreclosed Dec. 30, 1385. 

The present common stock and the first mortgage bonds were issued 
for the purchase of the property, paymeut of receiver’s liabilities, 
broadening the gauge, &c., &c., aud F000 per mile of said mortgage 
bonds were reserved for obtaining standard gauge equipment. The 
preferred stock 1s a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice to the holders. Pro- 
vision has been made for the payment of interest till 1889 in case 
earnings xre insutticient. All the securities are yet held in trust except 
$2,000,000 of the bonds, $4,805,000 pref stock and $2,500,000 com- 
mon stuck. See full statement as to this company in V. 43, p. 74; V. 44, 
p. 754. Abstract of mortgage (American Loan & Trust Co. of N. Y¥ 
and Joseph E. McDonald, trustees), in V. 45, p. 403. (V. 45, p. 26, 393, 
403,472; V. 46, p. 77,819; V. 47, p. 188, 344.) 


Toledo Saginaw & Muskegon,—From Muskegon to Ashley, 
Mich., ¥6 mn,, connecting with the Toiedo Ann Arbor & N. Mich. I[u’88 
passed under the control of the Grand Trunk of Canada, and above h’ds 
were issued having e traffic guar. from that road and the Chicago & 
Grand ltrunk.—(V. 45, p. 768; V. 47, p. 161.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba 
N. Y., 60 miles. Stock $587,10V0. $113,000 of 1st mort. bonds were re- 
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W, 
Spencer was appointed receiver in 1884 and reorganization is pending. 
In year ending Sept. 30, 1837, gross earnings were $15,375; deficit un 
der expenses and debt of receiver mapa $3,836. Gross earnings in 
1885-86 (8 mos., c:osed during rest of fiscal year) $10,624; deficit, $3,- 
195. (V. 45, p. 768.) 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 53 m.; total, 99m. This Co. was leased to the Pennsylvania 
RR for 50 years in ’82 at $112,400 per annum. The bonds have a sink- 
ing fund of $10,000 per year if they can be purchased at or below par. 
All stock and bonds are owned by the Penn. RR. Dividends of 5 per 
cent are paid yearly. J. N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. Stock $1,152,100; par $:00. There 
are also $50,0U0 real estate mortg. bonds. In year ending Sept. 30, ’87. 
the gross earnings were $353,535; net earnings $130,711: surplus 
over interest, taxes, etc., 68.963. In 1885 86, gross, $339,566; net. 
$140,471. Thomas Cornell is President, Rondout, N. Y. (V. 46, p. 669.) 


United New Jersey Railroad & Canal Co.—LINES OF Roap.— 
New York to Philadelphia and branches, 155 miles; Camden to Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Del. & kar. 
Canal Co., the Camden & Amboy RR., and the N J. RR. & Transp. Co. 
The United N. J. KR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the -tock, besides in- 
terest on bonds. he smaller leased roads were taken with their several 
contracts. The lease has not been directly profitable in cash receipts to 
the Penn. RR., and the net loss in 1879 was $939,889; in L880, $1,035, 
308; in 1881, $302,864; in 1882, #568,759; in 1883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227,- 
991; but the conuection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinking funds Dec. 
31, 1887, held securities of par valué of $4,464,100, and cash, $70,151. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
Iine—Council Blafts to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled 
aud operated in the Union Pacfic system January, 1888—Omaha & 
Ropub. Valley RR., 470 m.; Colorado Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 58 m. are leased to Mon- 
tana Union RR. ; Lawrence & Emporia RR., 31 (leased—not operated); 
Junction City & Ft. Kearney, 88; Solomon RR., 57; Salina & Southw’n, 
35; Kan. Cen., 167; Den. & Boulder Valley., 27; Oregon Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacitic, 325; Salt Lake & Western, 57; Georgetown Breckenridge & Lead- 
ville. 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Bould- 
er, 27 miles: Luramie No. Park & Pac., 14 miles; salina Lincoln & West- 
ern, 73 miles; Cheyenne & Northern, 123 mile-; Oakley & Colby, 22 
miles; total thus controlled, 3,029 miles, of which only 2,940 are oper- 
ated. Total operated in the U. P. system Jan. 1, 1883, 4,764 miles. 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased respec ively by the 
Oregon Short Line and the Onion Pacitic, are not included in above 
Inileag~, each haying an independent management. 

The Central Branch Union Pacific and leased lines (388 miles) are 
Operated by the Missouri Pacific under an agreement with Union Pacific 


for twenty-five years from 1885, and not 1 ncluded in the mileage oper 





ated by Union Pacific. The U.P. also has large interests in the Utah 
Central. 280 m.; Leavenworth Topeka & 8. W.,47 m.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montaxa Unton, 73 
m.; Montana, 19 m.; Utah & Nevada, 37 miles; South Park & Lea/‘iville 
Short Line, 8 m , Ogden & Syracuse,6m. Totalof all lines which are 
operated separately, 2,236 miles. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, esti‘aated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236,512 on 1,033 miles of road. 

The Kansas Pacifie was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the com 68 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
tirst mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 per cent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking funad— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1887, this sink. fund invested 
in U. 8. bonds (par value) was $6,273,650, and the premium paid on 
bonds and cash uninvested was $1,620.154; total, $7,893,804. 


STOCK AND Bonps.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends afrer 1879 were as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1384, 349: none since. 

The yearly wef in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105149@131%; in 1882, 98'44@119%; in 1883, 7049@104%: in 
1884, 28@845g: in 1885, 41@62%: in 1886, 4444@68\; in 1887, 44@63%; 
in 1883 to Sept. 21, inclusive. 48@62. 

There are $18,000 Leavenw’th branch 7 per cent bonds due Jan., ’96. 

Of the Union Pacific collateral trust bonds, the first issue its Limited to 
80 per sent of the following bonds: Omaha & Republican Valley RR., 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
ern Railroad, $2,326,000; total, $5,387,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valle 
RR. $668,000; Omaha & Repub. Valley Aailway, $2,108,000; Ut 
Southern RR. extension $91.000; total, $6,408,000. 

The outstanding bonds of Kansas Pacitic above are given less the 
amounts of each class held by the trustees of the general mort. Thecone- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1888, the following bonds ot the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $58 2,000: income (unsub- 
ordinated)bonds. $217,750; income (subordinated) bonds, $3.948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also heid $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. 
west of the Mo. River, that on the Middle Div. the 253 m. foll wing and 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) 


LAND GRANT.—The proceeds of land sales on the Union Pacific maip 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bounds. On the Kansas 
Pacific the cash income from land is applied to the consol. mortgage. 
Dee. 31 ’87, the company had in cash from the Un. Pacific grant the sum 
of $5,923,485, and in land contracts (with accrue 1 interest), $7,922,- 
484; which sums are applicable first to the payment of the land grant 
bonds, and then to the pay ment of the 8 per cent sinking fund bonds due 
in 1893. On Jan 1, 1888 the U. Pac. lands unsoid were 3,120,355 
acres, eatimated at $2,310,355; the K. P. lands unsold, 3,365,536 acres, 
estimated at $10,171,379. 


The sales in 1885, 1886 and 1887 were as follows: 


Union Pacific— 1885. 1886. 1887. 
Acres sold (net) .....2. ccccccccee 743,704 146,189 43,297 
see cinme FE et $1,223.227 $178,326 $43,263 
Average price on gross sales... $1 65 $i 22 $l 44 

Kan. Pacinic— 

Acres sold....... enti pamndinie 690.294 225,623 511,170 
Amount........ RR is SA $2,817,159 $1,049,122 $2,514,643 
Av. price (discounts deducted) .. $i 08 $4 68 493 

Total acres sold...........0-. — 1,433,999 371,819 554,467 
Bb eeetensscos ecceecsanncs . $4,040,386 $1,228,225 $2,557,906 
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INTEREST OR DI Bonds—Princi- 
For ae Be gman peatings, &¢., see notes “—" x — Oo se weomy Rate per| When {Where Saaiay or b ae Dus 
‘ u 
page of tables Road.|Bonds.| Value. anding| Cent. Payable ay ‘ aa 
Union ge f Sates ued )— 
Kansas Pac., 1st Middle Div.,$16,000 p.m., 253 | 1 
fo Sa Mtoe US.Ger) on 894. W Moe | 304 ie. $1,000 | $4, 4,063, 900 6 g. |J. & D. New York, 40 Wall St. June 1, 1896 
do 1stM.,Denver Ex.,l.g.,3,000,000 acs.c*&r| 245 | 1869 | 1,000 6. 31'000 6 ¢. IM. & NIN. Y.. Lond &F 1895 to’97 
do income bds, 3d M.on 427 miles, coup.| 427 | 1866 | 50 & 109, c. |e. & Ee. T.. Loma. & Pranktt.| May 1, i880 
Viah Oentral—Stock...... seebedoenedéoccnecece ncetheves .6—lc/?; 100° aae'bee { yt By. Y. Bk, of ey ag ie Be eg 
Te rN argu asbiuas~| Seat THB | 1088| Lgocigee| Bx. pes) go de | Jana a8 
Utah South, Exten., lst M., Jnab to Frisco....... 238 | 1879 | 1000 | 1950000 cd js- & 2.) =  o4 July 1, 1909 
wish é Nor.—1st mortgage, $12,000 per mile...... 462 | 1878! 1,000} 5,543,000 7 SF July 1, Peed 
Cons. M. guar., $15,010 p m., 8. f., not dr., ...c*| 466 | 1836 1000 wry . 7 i. & J. ‘sie York, 40 Wall St. | July 1, 1908 
gaipment e Bt A a payable yearly).....-.. swore | 20071 cece "255000 : g \5- & 4. ao eo ty Ae a 
w.—St’k, 7 p.c. perpet. guar.byR.W.&O.| 180 100 | 2,223:000| ; yearly 
Diareenes bemds........c -..<-.cccccee- =~ | 1am , , 31, |M. & 8. N. Y., R. W. & O. Co. Sept.. eS 
Black iver & Morristown, ist mortgage. .......¢ 36 1874 300 ee "500,000 a > io , Cont. Trust Oo Sa. > a0 
Onions & Theresa, lst mortgage, guaranteed .. . 16 | 1873 | 500 &e 200,000 a do do Jan. 1, 1894 
nsburg & Morristown, 1st mortgage. ....... 10 | 1883 | 1,000 | 143000 Z J. & J. do do July 1, 1898 
Utica Ohen. & Susq. Val.—St’k,6p.c. gu. by D. L. EW.) 97 "100 | 4,000,000 & = 2 | ao do Jan. 1, 1891 
Utica Clinton é Binghamton—\st mortg.... 31 '66"70| 500 &e.| 790. 3 M. & N.| N. ¥., D. L. gh oh RR. | May 1, 1888 
rink Cota searbicew “ Fegioas | OSE yg 3 ge ouster | Stipes 
st mortgage (for $50. 000). aeaaadiaeeiiadiia aaiaitiien ‘  & aoe : Y., D. L. uly, 1888 
[naar auashenas eld tae bhaea bon. | 91) 1881 | 21,0001 1499000 6 IM & D.\N.Y., Drex., Mor. & Co. June 13, 1906 
Valley (Va.)—st mortyage...--.------.--- ooo. ce! 113] 1881! 1,000; 750,000 3 i & 0. mat’ a a Oct. 1” 1931 
ass c » ot. guar. by Fitchb ; : | . , 
Bonds of 1883 ( aan i by Fitchborg BR) .c* * 59 ‘eas | 2 000 ryote 3 A. & O.|Bost., 47 Devonshire St. Oct. 7, 1888 
Vermont Valley o 1871—B8tock .... "56 ’ 5 ’ ,000 i 5 M. & N.| Boston, Fitchburg RR. | May 1, 1903 
3 alienate ets 50 | 2a | 1.000 | 2900.00; 8 HW. & J. Bellows Falls. July 2, 1888 
camndatiie ’ ,000 | 5 A. & O. re , Safe Dep. & Tr. 0o| Oct. 7 1910 
The Kansas Pacific lands, from the 380th mile west i. ei— ‘ 
first by the Denver Exteusion mort. (covering 394th to 639th mile), and Vi 44 p p. 39 33, "60. 118" 149° 312 Dt di Gee Abb 4G. BOG. Oat: 
all the lands of the Kan. Pae uy the consol. mortgage. ’ 752: 4 12, 344, 413, 432, 435, 426, 586, 621, 
pom parce how pate &c.—The company has’ -xtended rapidly and | V. 47, D. 45. p23, a ee > ee 38, $21, 525, 535, 7539, 540; 
and acqui much new mileage, o ; 
Oregon Short Line are two of the most whe oh Ange — ogutah Cont xe - ee oe eee fee oe 
om Jan. 1 to Juiy 31, 1888 (7 mos.). gross earnin xtension westward, 85 miles, p-ojected. A consolidation 
ainst $15,501,264 in 1887; net, $4,997,331, ag 88 vat #8 6,037,644, | July 1, 1881, of the Utah Central, Utab Southern and Utah Southern 
aero A monnn essa Tag ET Dates fT rah ay a - 50,652. 540, an re one. owns $1, 8-6,900 stock and $982,000 Utah 
and the following figures were given for the whole sytem operated : $338, 184 “dete sit #4 338, at SBG, | wa a oe 800; net “er charges, 
y a 
1885. : ~ ta ort eam —(ane Map Union Pacific) —Frot "> den, 
Miles operated Dec. 31.........-.. 4,519 ost rt war, Sa gt ee * oo yy Pacific, with eandhas te Utan, 
Passengers carried ore mile...... 188, 23 onda Mines ; total, 466 miles (153 miles narrow gauge) 
Bereerercreseces ain. *pegerase sentence cenetnere | oe alee Ties eeemees teonees bes Manica roast 
aaa — oy one mile... 981,380,309 ridiosie 1350525946 ye Lapsveiny: “= — D pad a isese at Gelse. Sara 
rage _— « cts. » er ent dividen D 84,and 1 per cent J 
a Srom= g $ road was built by Union Pacific, which owns $4, 816, 460 stock 1 and The 
lilt Te a 5,809,018 6,096,237 _ 6,595,779 968,000 7 per cent bonds. The consolidated bonds are stamped with 
Mail’ os wee eee ewe eee ween ewes encewes 18,193,255 18,588,744 19 956, 467 the U. P.’s guar. of principal and interest. Improvements ene | shenaie 
express and miscellaneous... 1, 922, 899 1,918.815 2,005,519 of gauge have been charged to operating expenses, yee deficit as 
ia ~ shown balow. For the year 1887, gross earnings, $1,+68,990; net, 
a I i incntieel 5,925,172 26,693,796 28,557,766 | 3260,211; deficit under charges. $111,711. Py 1886, gross, $1,805,592 ; 
perating expenses and taxes......16,157,721 17,608,619 17,667,732 | B $350, gt meney pater laterest, $1 4,5 ‘ 
ac ver. —Utica, "t 
0 Ee 9,767,451 8,995,177 10,890,034 miles; Carthage to Sackett’s Harbor N.Y. 0 30 sates ie etin te 
Per cent of expenses toearnings... 62°32 63°19 61°87 Theresa, 16 miles: total, 180 miles. A consolidation with leased lines 
: was made in Mar., 1886, embracing this mileage. Inu April, 1886, theroad 
* Not including company’s freight. was leased in perpetuity to the Rome Watertown & Ogdensburg — 
. ' Co. at a rental guaranteed to pay fixed charges and 7 per cent 
INCOME ACCOUNT. on the stock. In Jan., 1888, sto*kholders were notified tha ‘ner 
be 1885. 1886. 1887. a the option of exchanging their steck on the basis of 100 shares 
Pe oe vou — ah & —e iad ee ee a on oe het ‘and ini ? “ 0. 5 per -— consol. bonds and $7,500 
BB cwnececcccceenoessoccee . 9, ’ 95, ,890, n this w 
Eocene mn igi i: Seat Rates TO oe te sucnanna Valloy.owon from Un 
i inniemndsos : 13 O15 15.904 ca enango & Susquehanna Valley.—O 
Cyne tl ag a la ee Sez i161 oi tstt garugg | totat’97 mallee. “Road ‘opened Oxtober, 1872. dia Springs, 22 miles! 
» ke ‘ nati i ,113.6 17,850 es ad openec ctober, 1872. Le ‘ . 
UO OE FON. ccccccccccscccncescsce §«— seeeccce 101,927 pupoenes Western at 6 per cent Age ge aL. no bonded — + aw 
nton nghamton.—Owns f 
Total income.............+..---- 11,287,697 11,784,082 11,954,340 Randallviile, N. Y., 31 alles, kena leases Rome ‘& Clinton Haliroed., 18 13 
E itures— miles. Total, 44 miles. Opened June 22, 1872, and leased to N. Y. & ‘Os 
énterest on “_~ tippatineneianawet 5,336,267 5,197,731 5,134,566 Mid. RR. duriag continuance of chart-r and renewals thereof. Lease 
Discount .~ eT 356,138 67,224 160,153 | transferred & the Del. & Hud. Canal Co.,which pays rental of $70,500 per 
a 4 Brass. prem., &¢ heieiadnies eek 113,490 | annum for U. Cl & B. and $25,500 for Rome « Clinton. The road is 
Sinking fund, company’s bonds..... 593.605 591,965 587.670 ee by the N. Y. Ontario & Western. Gross earnines in 1886-87 
Interest—auxiliary lines............ 1,191,010 1,298,399 1,331,372 | $207,530; net, $74,800; surplus over rentals, $4,840. Gross in 1885- 
Land taxes, &c., Union Div......... 39,920 62,640 53,653 86, $229,100; net, $105,460. Capital stock. $319, 235, of which city of 
Loss on Leav. Top. & 8. RR...222.2- 21,579 1 | eee Utica holds $200,000, with interest guaranteed 5 per cent, i: Sas te 
ili a i ln cea Ro i bry oe 198.050 — oa Clinton. N. Y. (V. 47, p. 188.) 
' alley (N. Y.) Rai oad.—Owns trom Binghamton, N. » = 
a I. cnonecactnesss 7,632,464 7,229,681 7,578,954 ec Reel Penns yivania, 12 miles. Opened Gebeber, 1871. Heer 
~ us income of the year......... 3,655,233 4,554,401 4,375,386 vackawanna & Western at 8 per cent per aunum on stock 
ct U. 8. requirements......... Liniges 6 BOBRGS «10k eee | eo, te beeen. Weor ae the 
— D on bonds amuel Sloan, Pre 4 
Total surplus income........... 2,471,180 3,74 Valley (Ohio),—-Owns from Cleveland, O., to Valley st.. N. . Y. City. 
‘ »746,363 3,169,730 | 75 miles, and 16 mil r y Junction, Ov 
Tho condensed balance sheet for three years is as tollows: f° 600000 1 . +f miles of small branches. Of the consol. mortgage 
GENERAL BALANCE AT CLOSE OF EACH YEAR. Someol., mortenge ie re ly retire the first mortgage when due. ‘The 
1885. 1886 , 1887 Capital, $1,261,032, par $50. pocaiage in 1886 PO20 ASC nee end, - 
Assels $ $ P $ ve 286; surplus over ail interest, $39,1L1 In 1837. gross, $571, 395; net 
Road, equipment, ko... ceacaill 159,298,919 161.283.688 162,522,403 z= Ky 175; surplus over all interest, $17, 727. (V¥. 43, p. 572: Vv. ‘44, Dp. 
onds owne ‘ 233,52 5 2° 
Miscellaneous “yan ay ve ; 39, "80.891 So OES 180 42, erty 14 Valley (Va.)—Owns from Harrisonburg to Lexington, Va., 62 miles 
ieee ne 3,415,280 5.697.670 4,57 0. 428 By this and connecting lines under B. & O. control, the distance from 
gpeastials, Snel. cnaiainehs 1,683,432 2.889.218 1,632,105 ae . nen — va ae mgs ot and _ 7 miles to Washington. The 
EPO ASD ‘ ¢ oO a& large a n i ; “ 
Denver Extension sink’g fund, "Ear “ e338" 3639 401,689 standing, $2,731,839; par $ ‘00. n year ending | Sept. 80, a acone 
eS py cont. 0. ains. . fund . 70,440 °S8. 848 124,285 ooh wa. wore $133, 2; ‘ ai net, 43.30 1885-86, gruss receipts, '$125,- 
s eld in trust. .215 2! ‘ » 20, »p.6 
Land department 2ssets........ 18 159) +4 1 3:217.250 3 aan 4 Vermont & Massachusetts.—Line of pM Fitchburg to Green- 
waek — A a 56 dniles: branch, 3 miles. The road ‘is leased to the Fiteh> 
0S OE 226,279,509 230,030,959 235,961,586 | DUDS RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.) 
took bi acne eat ae -— pt Ll aoa from Bellows Falis to Brat- 
sp Cc OEE ~ ’ ACB. d by purchase of stock th u 
TR antetdnsons. samowns + OS7 $82 81’969,127 grit RR. from Bellows Falls to Windsor, Vt., 26 miles; ical Ek en Ge 
United “ates sabsidy bonds... S85S9'S12 SSD-O51F B3r0-612 | County RE. stock le deposited as nections River Ri. The Sullivan 
° A 3,939,012 collatera 
geome 7 we eubeldly renner rt ner” ae 15,670,753 16,363,744 | mort. ceume. ge &C., = rr wy line in ye: ae pom coed dene O50. parm 
Interest accrued not due ....... 774 "wna 402 097 Aa: a xenger ‘reight (tun) Gross Net Divid’d 
Genera! income (profit and loss) t10, 493. ose 13 oF 488 16 gaa97 ty we Mileage. ileaze. Earnings. Earnings. Per ot. 
Income used for sinking fund.. 2,976,634 3,568,599 416.69 1835-86 +4 . 246, 085 20,199,299 $373,593 $110,747 6 
Land and trust income......... 13,641,134 19'828/519 23/299,260| 1886-87 50 1633-281 25333494 408°349 tsn5e0 6 
| ie tend 7 3, > 6 
Total liabilities ............. 226,279,509 230,030,959 235,901,586 | xv tcksbure & Meridian.—Lint or Roap.— Vicksburg to Meridian 
+ After ded . , ’ Miss., and branch, 143 miles. In Oct., 188% D, the rauge W he ; 
sitter deducting efit of. 8. requirements os compared with andani feet Saiuehe and ‘the irmsfor acre the, Meio pD 
Not inoludi . as ¢ eter is mainly owned and 
t a ng 916,704 due to U.S. under Thurman Act, paid April | Ala. N. O. Tex. & Pac. Junc. Co. The company was nee aa fal 


juterest, and reorganization was madein1881. Preferred stock, $1, 040, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































o RES i Bonds—Prinei- 
DESCRIPTION. | seein! i a ESE INTEREST OR DIVIDENDS eal When Des. 
For explanation of column headings, &c., see notes; of 0 Par |Outstanding|Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Rvuad.| Bonds; Value. Cent. |payable Whom. Dividend. 
Vicksburg ¢ Meridian—1st mortgage............. e-.| 140 | 1881 | $1,000 | $1,000,000 6 A. & O.|Last cp. paid Apr., 1885) Aprill, 1921 
2d mortgage, Ist on lands....... tenses cane .| 140) 1881} 1,000 1,100,000 6 g. M. & N.|Lastcp. paid Nov.,1884| May 1, 1921 
8d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e.| 1,917,000 7 OS, RRs okies June l, 1921 
Vicksb. Shrevep. ¢€ Pac.—Prior lien mort., gold ...c*| 189 | 1885 1.000 1,323,000 6 g. |M. & N.'|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, gold.......... Sy ene c*} 189 1881 | 1,000] 4,000,000 6g. J. & J.|\N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,000...c*| 189 | 1886 | 1,000 2,100 000 | 3-4-5 g. |\J. & J.|N. Y., Central Trust Co| Jan. 1, 1916 
Tnc. bds., non cum. ‘there are also $139,000 old 6s); .... | 1887 See 94,860 ‘oud esse tne Jan. 1, 1920 
Virginia Midland—Stock..............2-.-c.ceeeceee- 3 so 100 4,940,363 ome TO Ce REE sires 
I ceininhindws ‘ne ae pain 600,000 6 M. & 8.|N.Y.,Rich & D., 2 Wall; Mar. 1, 190 
Sp De GSI. ccccccccce shiseneiditniaaniens seeenceoosess nooo | Bee eaibe 1,900,000 6 M. & 8 do Mar. 1, 1911 
i RINE Oa SE .--. | 1881 oie 00,000 6 M.& 8 do Mar. 1, 1916 
do 4th series, 3 per cent for 10 years.......... isos t ee eyo 943,800; 3-4-5 M.& 8 do Mar. 1, 19231 
it ila nee teal eacemeneninee .--- | 1881 a 1,775,000 5 iM. & 8 do Mar. 1, 1926 
do 6th series, 4 per cent for 8 years........... coos | SL sindeas 1,309,000} 4&5 iM.& 8 do Mar. 1, 1931 
Income mortgage bonds “wy | cumulative..... ---. | 1882 1,000 191,000 6 \J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’! mort., int guar. by R. & D., $12,500,000.c’| 347 | 1886 , 1,000 4,161,000 5 iM. & N.'N.Y., Central Trust Co.| May 1, 1936 
Virginia & Truckee—\st M.(pay’ble $100,000 a year) : 1,000 200 ) 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Lf h St. Louis & Pacifie—8 ock, common seacsecees - * eens sense, «- C00 eb0een00 -  $ §  . @eeeoeee . 
Preferred stock, 7 per cent (not cumulative)...... . mene ‘in... =. nea Sa ceili 
ie i Cre, MWD... cp ccnsceseeoesrcesse J Sg. 'J. & J.|) (| July 1, 1910 
1st mort., goid, Detroit Division................... f 6g. J. & J. July 1, 1921 
Wabash, Ist mort. (Toledo & Dllinois)........ ....- 7 ‘iF. & A. Aug. 1, 1890 
do lst mort. (Lake Erie Wab. & 8t. L.)..... 7 F. & A. Interest on certifi- | | Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 7 F. & A.| | cates for bonds as- Aug., 1888 
do 1st mort. (Quincy & Toledo) ............. 7 M. & N.| }senting to the plan; | Nov. 1, 189 
do lst mort. (Ill & So. Iowa) extended..... 6 F, & A.;| was paid to May 1,|| Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 7 M. & N.| | 1888. May 1, 1893 
do mortgage (Wabash & Western)......-. 7 M. & N. May 1, 1893 
do 2d mentee? (Great West. of 1859) ..... 7 Mz. & N. May 1893 
Tol. W. & W. Con. M., (on all but Dec. & E. St.L.).. 7 | Q.—F. |, |} Feb. 1, 1907 























612; common stock, $3,962,100. A receiver was appointed in 1*85 and 
an cutline of the proposed plan of rcorganization was given in the 
CHRONICLE, V. 46, p. 669. Foreclosure proceedings under 2d mort. are 
in progress, and road i: to be sold Oct. 3, 1888 (V. 47. p. viii. adv ); 2d 
mort. is a fir-t lien on 133.069 acres of land. Annual report for year 
ending March 31, 1888, in CHRONICLE, V. 46, p. 649. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 3}. 
8x5. 1886. 1887 














1888. 
Miles road operated........... 140 140 143. 143 
Earnings— 
Dy inuaieedsedecesesestl $169,162 $164,818 $155,903 $163,072 
Laie a, tahini 296,973 307,609 345,268 351,736 
le AS RE ae 11,927 13,089 13,105 13,106 
AAT ER »4 7,467 10,303 11,100 
 <cnetcaseéasoooes 11,095 10,320 7,191 8,747 
I intl nines ntatietneceiiee ial $495,603 $503,304 $531,772 $547,761 
Operating expenses .......... 443,989 426,498 484,362 423,413 
cc acecebenee’ $51,663 $76,806 $47,409 $124,348 
Ohargeable against revenue— 
ll EEE $17,550 $16,741 $18,285 $18,134 
For interest on bonds ........ 104,000 114,083 125,083 £126,000 
For int. on floating debt...... 7,633 15,894 14,232 41,711 
For expenses of land dep’t... 4,477 4,416 4,298 4,632 
Tot./paym’ts charg’ ble to rev.$133,660 $151,135 $161,899 $190,478 
nat on aidan $81,997 $74,329 $114,489 $66,130 


—(V. 45, p. 54,113; V. 46, p. 228, 649, 669.) 


Vicksburg Shreveport & Pacific.—See Map COvncinnali New 
Orleans @ Texas Paciyic. From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
the latter leased to Tex. & Pac.); total, 188 miles. The oid Vicksbur 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, anc 
reorganized under present title. The stock is $1,650,000, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
aay holds # mejority, and also $3,692,0V0 of the lst mortg. and 

965,5 00 3d mortg. bonds. In 1885 it was voted to issue the above 
prior lien bonds tor improving the road bed, completing the transfer 
across the Miss. River, wc. The 3d mortg. bonds of 1836 (first on land) 
were issued to retire old 6 per cent in -omes, etc., and bore no interest 
till 1888. Till 1891 they carry 3 per cent, then 4 per cent till 1894. 
and thereafter 5 percent. Net proceeds of land sales go to payment of 
interest on these vLonds if necessary, otherwise to sinking fund; no 
bonds drawn (see V. 43, p. 104). Lands unsold June 30. 1888, were 
estimated at 2 8,¢50 acres, 58,590 acres having been sold for $155,291 
in year 188 -8. Trustees of prior lien mort. and of 3d mort., Central 
Trust Co.; of first mort., Farmers’ Loan & Trust Co. The annual report 
was in V. 47. p. 284. In yearending June 3°, 1887, gross receipts 
were $564,317; net, *144,899; deficit under interest, $187,804; in 
1887-88, gross, $604,256; net, $185,934; deficit under interest, $177,- 
683. (V. 45, p. 537; V.47, p. 284.) 


Virginia Midland.—(See Map of Richmond €& W. ?. Term.)—LINE 
OF Roap. — From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
so Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio; sma)! branches, 8 miles; total owned, 347 miles. Leased. Orange 
Cc. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the orange Alexandria & Manassas and 

burg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
erm was put into the hands of a receiver J = 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1880. Reorganized as Virginia Midland, ana bonds 
and stoch issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment o! the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for imterest on the six 
series of prior bonds if earnings are inesutticient, but guarantees posi- 

ely the general mortgage nterest. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Wurrenton Branch and lease of 
Obarlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, inciuding Warrenton Branch and lease of Charlottesville & Rapidan 
BR., endathira tien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonvurg, in- 














sluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
nurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income bonds are exchangeable into the general mortgage bonds 
bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
Danville RR. Co. 

Of the general mortgage bonds of 1886, $7,635,000 were held to retire 
the serial bonds, also enongh for the incomes. See abstract of mort- 
gaze, V. 47, p. 23. General mortzazge bonds Nos. 4,201 to 4,500, in- 
clusive, bear the endorsed guarantee of the Richmond & Danville.. 
There was due the R. & D. Co. Sepr. 30, 1887, $304,632. 

From Oct. 1, 1887, to Aug. 31, 1888 (11 months), gross earnings were 
$1,624,563, agst. $1,462,891 in 1886-7; net, #688,050, agst. $561,181. 

Earnings for the years ending September 30 were: 

Mile Gross receipts. Operat’g exp’ses. Net receipts. 
, 4 














1881-82 .... sees $1,491,921 $945,116 6,80 
1882-83 .... 354 1,664,204 956,194 8,009 
1883-84 .... 354 1,625.830 999,217 626,612 
1884-85 .... 354 1,554,375 990.432 563.943 
1885-86 .... 354 1,551,703 1,032,431 19,272 
1886-87 .... 367 1,635,667 1,051,739 583,929 
New York Office, 2 Wall 8t. (V 45, p. 85; V. 46, p.. 418, 699; V. 47, 





p. 22, 161.) 


Virginia & Truckee.—Reno, Nev.. to Virginia, Nev., 52 miles. 
The bonds are payable $100,000 per year. Stock, $5,000,000; par $100. 
Gross earnings in 1886 were $702,891; net, $353,544; vidends, 
$270,000; interest and bond payments, $303,170. In 1887, gross, 
$720,428; net, $358,999; interest paid, $22,575; dividends, $273,750; 
bonds redeemed, $100.000 ; deficit, $37,326. D. O. Mills. President. 

Wabash St. Louis & Pacific.—Tle roads East of the Mississippi 
River (operated by Receiver John McNuita, except the Detroit Division) 
embrace the following pieces covered by the several mortgages: Toledo 
& Illinois first mortgages—Toledo to Indiana State line, 75 miles; To.edo & 
Wabash, second mortgages -Toledo to Indiana State line, 75 miles; Lake 
Erie Wabash & 8t. Louis, first mortgs ges—Onhio State line to [linois State 
line, 166 miles; Wabash & Western, secoud morig:ge, Ohio State line 
to Itlinois State line, 166 miles; Great Western of 155), first and second 
mortgage--Indiana State line to Mered sia and Naples. Ill., 180 miles; 
Illiuois & Southera Lowa, 1st mortgsge—Clayton to Carthage, Ill., 29 
miles; Quincy & To'edo, lst mo:tgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. L -uis, tirst mortgage —Decatur to E. St. Louis, 
103 miles; Hannibal & Naples, lst mortgage - Hannibal’ Mo., to Naples, 
Ill., 50 wiles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, Lil. to Effingham and Altamont and Strawn to Chicago, 268 
miles; Wab. 8t.L. & Pac. (Detroit D v., operated by Wa».&W.) lst mort.— 
Detroitto Butler, Ind., 114 miles. The total mileage op: rated is 956. 

ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacitic was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the 8t. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year, but in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general re bonds. Receivers, 
certificates were issued for about $1,400,000 and notes for $2,18%,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and otbers, but 
these were fiually taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization under which the properties were sold ia 
1886 was published, as moditied, in V. 41, p. 300, providing for the 
issue of 430,000,000 new debenture bonds, tv be disposed of as there 
stated ; also the following points were embraced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, andi upon receipt of the new debenture bonds, the hoid- 
ers of general mortgage and collateral trust bond certificates to pay 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committees 
to ofter the new stock to the stockholders of the Wabash St. Louis & 
Pacitie Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
80 vaid, to be entitled to debenture bonda, or scrip, doilar for dolar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
rig one for all the properties sold being $625,000, (See 

y. 42, p. 537.) 


But there was some delayin the confirmation of 
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} Bonds—Prinel- 
poo DESCRIPTION. | wtites | Date | Size. or Pleas INTEREST OR DIVIDENDS. pal When Dos, 
For explanation of column headings, &c., see notes of oO | ar | Outstandin Rate per| When Where Payable, and by| Stocks—Laast 

on first page of tables. | Road.| Bonds) Value. &! Cent. Payable Whom. Dividend, 
| 
Wabash St. Louis & Pacific—( Continued) — | 
Wabash, Ist mort., (Decatur & E. St. Louis) .... ..; 109 | 1869 | $1,000 | $2,700,000 7 F. & A. Interest on certi- Aug., 1889 
do Fund. debt pds. & sc, certs. (seeremarks.), .... | 1877 | 500 &c.| 3.009,850| 6&7 |F. & A. | ticates for bonds as-}| Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82... .... | 1879 | 1,000 2,000,000 7g. |4. & O.| [senting to the plan)| April 1, 1909 
Hannibal & Naples, lst mortgage.. ............... 50 | 1879 | 1,000 500,000 7 J. & D.|) wasp’dto May 1,’88 || June 1, 1909 
I > tals ad ciate, lpepend 1006 | sccs 0,0 agen “ame RET Be Sees P 
8t. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 7 J. & J..N. Y., Bk. of Commerce.| July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 7 M. & S. do do Sept. 1, 1895 
do 1st & 2d M.onS8t. Char.Bridge,coup.orrg} .... | 1878 | 6&7 ge. |A. & O. do do 1903-1908 
St. Louis Council Bluffs € Omaha—Stock......... if 6 ome do o>. +. eee “< 
1st mort. on Sr. Louis Ottumwa & C. R.... ....... 42 | 1887 | 7to6to5\A. & O. do do Oct., 1937 
Des Moines & Northwestern— Ist mort...-. ....-.. tes 7 oe f ° a ee July 1, 1899 
Ware River—Stock, 7% rental guar.999 yrs.B.@Alb.| 49) .... 34% J. & J. Bostou, Bost.& Alb.RR}| July, 1888 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 314g (A. & O..N.Y., Del., L. & W. RR.| Ost., 1888 
Sy I, ST BUD nodcdeseestuwereccsocwccsoces 18 | 1870 7 A. & O. do do pril 1, 1900 
EE, MID 6 vc caccecceseecstecsoceus pe 18 | 1875 7 M. & 8. do do March1, 1905 
Washington City é Pt. Lookouwt—ist M. bonds gold. 12 | 1873 6g. |J. & D.| Baltimore,Balt.& O.RR.; June 1, 1913 
West Jersey—Stock (paid 619 per cent in 1888)...... See | sens 0 1 342 (|M. & 8.|Phila., Office,233 S0.4th Sept. 15, 1888 
lst mortgage loan, cum. sink. fd. $12,500 ..... c~ 38 | 1866 | 500&c.; 1,000,000 6 J. & J. do do Jan., 1896 
lst do iiccandceasetadewvoeens G* 63 | 1869 | 500 &c.; 1,000,000 7 A. & O. do do Oct.. 18 
Consolidated mortgage. ..................-- ..eee -F) 128 | 1879 | 500 Xe | 748,500 6 M. & N. do do Nov., 1909 
EG OL. ccc cncveancesscoebecwoess i anes 4 one 1.000 00,000 6 BF. & A. do do Aug., 1925 
PO Belts WO-INEO. cc ccecccoccvedscoecscess nael ‘eum | see 100 &@ 20:),000 7 J. & D. do do 1 
Woodstown & Swedesboro, lst mort..... ...... *e 11) 1882); 1,600 | 90,000 6 M.& N do do May 1, 1912 
West Jersey & Atlantic—Stock ..........-.----...-04- | 40 | pine nents | 789,7v0 214g |M. & S.|Phil. Office, 233 So. 4th. Sept. 15, 1888 
lst mortgage, drawn at 100....................... | 34 :1880) 1,000 393,000 6 M. & §8.'Phila., Fidelity I. T. Co.) Sept. 1, 1910 
Pleasantville & Ocean City, lst mort.... .......- | 7 | ...- | 100 &.| 80,000 6 J. & J.|Phila., Penn. RR. Office.| J 1, 1910 
West Shore—lst M., guar. by N.Y.C.& Hud.,..... exr 478 1885 1,000&c 50,000,000 4 J. & J. New York. Jan. 1, 2361 
| | | 
| 
| ! 











gale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there vet remained a large amount of over 
due interest on the prior mortgage liens. The Committee of Reorganiza 
tion in June, 1886, proposed to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 1%+6, (see proposaiin V. 42, 
P. 695). Some bondholders made opposition to this, and after litigation 

he receivers Tutt and Humphreys were removed by an order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. McNulta. 
The order made by Judges Brewer and Treat for the surrender of these 
lines wasin Vol. 44, p.10. The purchasing committee afterward took 
possession of the lines yet remaining in the Wabash system west of 
the Mississippi River and organized the Wabash & Western. Suits to 
foreclose the Iil. & So. lowa mort. and the Great Westeru of 1859, aiso 
the consol. mort. of 1867, were begun in Jan., 1887. 

PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was > 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient points. 

. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or scrip, except the Detroit Divi-ion, with interest on same to 
November 1, 1887, upon deposit of bonds under this agreement. 

2. Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, funded debt and scrip of same, and the Wabash 
mortgag’ sevens of 1879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or companies, and the consolidation of 
the company or companies so orgarized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 
ay beer in fifty years from November 1, 1687, bearing 5 per cent interest 

n semi-annual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to the amvunt of principal thereof. 

5. A new second mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, principal and interest payable in gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p. 744 of V. 45, andthe earnings below for the 
whole system in 1887. 


STOCKS AND Bonps.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1880, 26%@48; 
in 1881, 3344@60; in 1882, 2358@397,; in 1883, 15@36%4; in 18x84, 
4@19%; in 1885, 2@154%; in 1886 (pur. com. receipts), 12@245g; in 
1887, 151g¢@22%8; in 1888, to Sept. 21, inclusive, 12@16. Preferred in 
1880, 4514%@885; in 1881, 64449964; in 1882, 4578@7159: in 1883, 
2918@5719; in 1884. 9@32; in 1885, 648@25; in 1886 (pur. com. 
ae 233¢ 417g; in 1887, 23% @38 4; in 1888, to Sept. 21, inclusive, 

@30. 





OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
ite lines very widely in the years 1879 to 1882 (under the ane of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed — | liabilities. a the earnings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in coim- 
ite controlof the Missouri Pacific priorto the appointment of receivers 

or the Wabash. 

On the Wabash, from Jan. 1 to July 31, 18*8 (7 mos.), gross earnings 
of lines east of the Mississippi were $3,423,965, against $3,721,410 in 
1887; net, $505,380 against $1,234,495. 

In the Wabash & Western report for 1887, the following statement is 
made of the income account of both systems for that year: 


RESULTS OF OPERATION OF COMBINED LINBS FOR THE YEAR 18857. 





Wabash Tota) all 
Western Wabash lines East 
R’way Co. Railway. and West. 
Se CON. . .cccscocecostoenes $6,518,061 $6,902,109 $13.420.171 
Operating expenses.............. 4,680,124 4,784,353 9,464,453 
Pe CRI cnccdinssencctees $1,837,937 $2,117,751 $3,955,658 
Received from rent of track, &c.. 52,9 9 7,282 60,262 





$1,890,917 $2,125,033 $4,015,950 
Taxes, rentals, car trust int., &c. 394,005 592,357 986,363 


Net revenue applicable to int. $1 496,911 $1,532,675 $3,029,587 
—(V. 45, p. 166, 403, 438, 473, 501, 540, 573, 643, 696, 744, 793, 821, 
847. V. 46. p. 105, 134, 201, 277, 511, 539, 621, 66Y; V. 47, p. 327.) 





Wabash Western,.— The road owned includes those parts of 
the former Wabash St. Louis & Pacific west of the MississippiRiver that 





remained in the system when the purchasing committee took possession 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. The total mileage operated Jan. 1, 1888, was re- 
ported by the Wabash Western as 1.004 miles, made up as follows: 
Western Div.—St. Louis to Kansas City, 277 miles; Vine St to Fergu- 
son, 12 m.; Centralia to Columbia, 22 m.; Glasgow to Salisbury, 15 m.; 
Moberly to Des Moines, 212 m: Brunswick to Pattonsburg, 80 m.; Albia 
to Harvey, 2; m.; total, 641 miles. Eastern Div.—Detroit to Clymers, 
213 m.; Laketon June. to Chicago (C. & A. R.R.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota', 363 m. Total 
mileage operated, 1,004 miles. 

The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov.,. 
1887, and bonds were issued on the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M, 
& N. W. bonds are not guaranteed, the road being merely leased and: 
operated by W. W. Annual report for 1887 wasin V. 46, p. 319. 

, The aunual report for 1887 was in V. 46, p. 319, and gave the follow- 
ng: 











1887. 
INL. «14 sccbtnegisidbbotibktedanbaabsdenesetaseaeil $6,518,061 
Gperating expenses ......... hintaan eenin seeeededeneminnias 4,680,124 
Net earnings _ ......... inniaamiie Sinkinntininnes smmondaiiound $1,837,937 
rn, + - cnc domhanddbeaeeenedbiandiutesenetan 52,979- 
EE ee TT $1,890,917 
Taxes, rentals, interest, &C ............-ccccccee dette dilantin 1,310,743 
I Eee so ons odecensscaseens iainaniisinsinibusseadincaviiinlaciniidiiiisi a $580,173. 


The interest account embraces only the nine months of its corporate. 
existence, and a balance of $450,816 is the actual net profiit of the- 
lint s operated during the period namec, over and above all expenses 
and fixed charges. The operating expenses include all expenditures 
for new rolling stock and improvements, no construction account 
having been opened on the books of the new company. 

—(V. 45, p. 744, 887; V.46, p.319,351,352; V. 47, p. 42.) 

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
18 leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springtield, Mass. 

Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased in perpetuity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 

Washington City & Point Lookout,.—Hyattsville, Md., to 
hepherd, Md., 13 miles. This road was opened in 1873. It is leased 
to the Baltimore & Ohio for $36,000 gold per annum. The stock paid 
in is $1,000,000. [n 138Lit was prveposed to extend the road and a 
new issue of $2,000,000 bonds was authorized, due 1900. 8. T. Suit, 
President. 

West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddieton, Sea Isle, Ocean City, &c., 169 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 209 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $556.25” were so held Feb. 1, 18>8, including the. 
$100,000 Ocean City RR. bonds above and $100.000 Salem RR. bonds. 

In August | 887, 20 per ceat new stock was issued to stockhoiders, at 
par, to provide for acquisitions and improveménts, and a further issue 
gd — later to consolidate several of the branch roads into the 
WwW > 


From Jan. 1 to July 31, 1888 (7 mos ), gross earnings were $857,173, 
against $800,484 in 1857; net, $314,175, ~ 7 $294,533. 

The annuai report for 1887 was published in the CHRONICLE, V. 46, 
p. 503. Income account has been as follows: 


INCOME ACCOUNT. 











1884. 1885. 1886. 1887. 
Receipts— b $ $ 
EE 503,305 476,627 503,274 492,958 
Other receipts.............. 11,966 14,008 21,350 20,857 
Total income............ 515,271 490,625 524,624 513,815 
Disbursements— $ $ $ b 
Rentals paid............ coe | Oe 39,098 41,745 39,154 
Interest on West Jer. debt.. 175,174 175,174 130,174 182,343 
Net earn.of W.J.&A.RR.,&c 90,608 81,990 90,081 90,652 
ind wecenonnes 87,788 89,113 89,140 89,142 
Rate of dividend............ 6 p. ¢. 6 Pp. c. 6 p. ¢e. 6 p. c. 
Total disbursements.... 394,900 385.375 401,140 401,291 
Balance, surplus.........-.-.. 120,371 105,250 123,484 112,524 


—(V. 45, p. 473, 614; V. 46. p. 191, 509.) 

West Jersey & Atiantic.—Owns—Newfield, N. J.,to Atlantic City, 
N.J., +3 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
Jpened June 17, 1880, and operated by West Jersey Railroad on a 
joint tratlic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1887 net earnings were $78,456. Stock is $789,700. 
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W. Virginia Cent.& Pitis.—1st M.,¢.,$25,000 p.in.c* 


Western (Ala.)—Western RR., lst mort......- -.... c* 
2a M.(now ist), guar. by Cent. Ga.and Ga. RR..... 
Consol. mo.t. guar. by Cont. Ga. & Ga. RR....c* 

Western & Atlaniic (Ga)—Income bonds ............. 


Western Marylund—3d M., endorsed by Baltimore. 
4th do endorsed by STD. cs ccccne seee 
5th mortgage, to the City of Baltimore..........- 
Baltimore & Harrisburg RR., M rr $590, eat 








Mort. ag Western Extension ($240,000) ....-.- 
Western N.Y. & Penns,lvania—Stock (€: 30,000, 00) 
lst ees ($10,000,000), gold............... | 
apeatgnee (ist on equipment, cete.), gold..-.-. a 


do income scrip, red, at op.’n 
a & Franklin, 1st age ae es eee dane Rinn 
Western Norin Carolina—1st mortgage... .........¢ “e 
ist consol. mortgage, gold ($12, 00. ~ -r mile).. 
2d consol. mort. ($15,000 p. m.).... ....-........--. 
Western Pennsylvania—1st mortge ge, sink’g fund.. 
1st mort “4 e, Pittsburg Branch, sink’g fund.....| 
Donsol. or $5,000,000 g., guar., by Pa. RR. .c* 
hite Water—Stock ($325, 000 of yy 8 ae 
heeling & Lake Erie.—Pref. stock, 6 p.c., not oom. 
ES EE EEE TE 
ist M., Wheeling Div., for $1,500, 000, g..8 & &. ; 
Wilm. Colum. & Aug. —Stock, 6 p. ¢., guar. Wil. &W él. 
Ray ETA ES Ae 
Wilmington & North.—ist M., 20-40’s ($1,000,000). 
Wilmington & Weldon—Stock..............-.------- 
Binking fund bds., g., provided for by gen’l mort.' 
Gen. mortgage for $4,000,000 ($12,000 per mile). 
Cert. of indebtedness, non-cum.. income 
Albermarle & Raleigh, lst M., $20,000 per mile..! 





So 


















































| ) ) ; Boends—Princi 
Me Date | Mize ot ay por When [Where Payable, and "Sauer at 
o 7) ar a er, en ere Payable, an y ocks— t 
Road. Bonds Value. Outstanding Cent. (Payable Whom. Dividend. 
60 | 1881 #1, 000 $1,659,000 6g. J. & J.|N. Y. Office, 1 Br’dway.| Tuly 1, 1913 
44 | 1868 | ¢) 8 A. & O.|N. Y., H B. meer “rane Oct. 1, 1888 
138 | 1870 | 1, ,000 ' 1,171,000 8 A. & O. "do ct. 1, 18 
138 | 1888 1 000 372,000 4g |A. & O. do Oct. 1, 1918 
138 | 1873) 1 '000 243,000 10 | Q-—J. | Atlanta, Co.’s Ortice. Oct. ’88 to ’90 
1870 | 500 &e. 875,000. 6 i. & J.\Balt.,N. Mechanics’ B’k| Jan., 1900 
90 | 1872 | 100 1,000,000 6 J. & J. do do Jan., 1902 
ag eS Bere I Se Re ae on ER selec 
em, SO ees 483.000 5 M. & N.'B. lt. Company’s Offices.| Nov. 1, 1936 
16 | 1888 ; 1,000 240,000 a M. & N. do do May 1, 1938 
659 oP 100 | 20, 000. 000 on Oe ee ee Cee eee 
630 | 1887 1,000 7,700,000 5g. J. & J.\N. Y., Bk. of New York.} Jan. 1, 1937 
630 | 1887 | 1,000 | 20,000,000 |\3g.or5se.\A. & O. do ae Oct. 1, 1927 
Bee ht sss coer (*) 5 A. & O. None After 20 years 
50 | 1865 | 500 &e. 800,000 7 F. & A.|N. Y. Office, 85 Vall St.| Feb. 1, 1896 
Bee t Save 1 cece 50,000 | 7 M. & N. Raleizh, N. C. —.* 4 sane 
189 | 1884 1,000 2,583,000 | 6g. J. & J.\N.Y.,Rich.&Dan. 2Wall. ig | 
.... | 1884 1,000 4,110,000 | 6  . * ee Oct., 
70 | 1863 500 &c. 0,000 | 6 A. & O.|Philadelphia, Penn. RR.| April - i g03 
28 | 1865 | 100 &e. 435,000 | 6 I. @& J. rt) do Jan. 1, 1896 
93}18*8 1,000 ,000.000 4g. J. & D. Philadelphia. June 1, 1928 
OE i -csce | eaee 300,000 _—_...... Tn ae ee er 
ee ita | 100 2,600,000 l .... |N.Y., Office, 2 Wall St.| July 25, 1888 
186 ' 1886 | 1,000 3,000,000 | 5 g. |A. & O.|N.Y., Mercautile Tr. Co.| Oct. } 1926 
_... | 1888 | 1,000 (2) 5 g. J. & J.\N.Y ,Cent.Tr.Co.& Lona] July 1, 1928 
BEE | ccce | © eves 960,000 3 J. & J. Wilmington, N. C. July 10, 1888 
---- | 1880 | 1,600,000 6 J. & D.| N. Y. and Baltimore. |June 10. 1910 
con f ee | 500 500,000 5 J. & D. Co.’s Oftice,Wilm, & Del.| 1907-1927 
ae | wes 100 2,500,000 4 J. & J.,Wilm., N.C., Co.’s Office. oy poe 1888 
aoe pree rae 936,000 7g. J. & J.\N.Y.,Bost.,Lond.,Frank 
---- | 1885 edie 1,724,000 5 J. & J. N.Y. Balt. & London. 1935 
wae ees 1 wee 2,500 000 7 A. & O. Baltimore, | — ..cec- ee 
_— = 640,000 6 -ane seeaeceeso j__§  «eeaseue 


























West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
y, to Buffalo, N.Y., with branches to Albany City and "Rochester C ity, 
about 448 miles in all. This company was organized in December, 1885. 
@é successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
Immediately on its organization the new West Shore C ompany issued 
10,000,000 of capital stock, and made an authorized issue of $50,000,- 
of 4 per cent bonds. A lease of the West Shore property to the New 
York Centrai Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock is ow ned by 
the New York Central Company in consideration of that company’s 
ntee of the principal and interest of the $50,000,000 of new bonds. 
he mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownershi,» of all the stovk and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
md. A review at much le: eth | of the status of the new West Shore 


bonds was ip the CHRONICLE, V. 42, p. 176. 


West Va. Central & Pittsburg—A coal and railroad company in 
Neat Virginia in the upper Potomac region—the Elk —_— Coal Field. 
.. to Davis, 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles. 
Eatensions in } rogress. Owns. 32,244 acres of coal and lumber Jands 
covered by the tiist mortg., and has mineral rights on 5,407 acres more. 
earnings $29,710, 
#52,337. 
railroad, 
total net revenne, $123,375; interest ‘paid, $68,560; surplus, $60,635. 
See report, V. 46, p. 480. Stock, $5,500,000. H. G. Davis, Baltimore, 
President; 8. Bb. Eikins, V ice-President. (V. 46, p. 480, 610.) 


Western Alabama,—LINE oF ROAD—Selma to Opelika, Ala.,116 
miles; branch, Opelika to West Point, 22 miles; 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Geor via. In 


Owns road in operation from Piedmont, W. Va 


six months «nding ‘June 30, 18>8, gross 
against $156,509 in 1587; net $100,: 206, agvinst 
net profits on coat sales, $51,982; net from 


total, 


Sept., 1888, the consol. mort. was issued to retire bonds f 


dend, $3,280. Stock, $3,000,000; par, $LOO. 


Western & Atlantic,—<Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. In July, 1887, the lessee company put ina large 


claim for betterments. See V. 49, p. 85. 


Western Maryland,—Lineé of Roap—Baltimore to Williamsport, 
Md., 90 miles; Enunitsburg Branch, 7 miles: Edgemont to Shippene- 
burg, Pa., 34 miles; total, 131 miles. ‘the Baltimo: ‘e & Harrisburyg, 
leased in Nov., 1886, comprised 734, miles, The stock is $683,750; par, 
$50. The company was largely assisted by the city of Baltimore, aud 
was unable to pay all its interest. and the city now holds a fifth 


mortgage for $1,800,000 aga ust the company. 


The Baltimore & Harrisburg RR. was formed by consolidation of 
several small roads in 1886 and leased to the Western Marvland, which 
also Owns a large amount of the stock; of the ixsue of $590,000 bonds, 
$207.000 are held in trust to vay off prior mortgages 
mortgage was ecw to extend the B. & H. to Blue Ridge Summit, mMd., 














15 mifes. 
Fisc1l year ends Sept. 30. Operations for four years have been as 
follows : 
Passenger Freight Gross 

Miles. Mileage. Mileage. Earnings. 
2883-S84......... 131 16,512,178 13,114,956 665,995 
1884-S85......... 131 14,602,158 11 min cae G19,217 
1885.86.... .. ..131 15,946,659 10,878,194 617.561 
1886-87... .. ....131 16,156,507 12, 523, 320 659,434 


—(V. 45, p. 696, 793.) 


Western New York & Pennsylvania.—( See Map) - Line of Road 
-Buffalo Division-—Buffalo, N.Y.,to Emporium, Pa., 121 miles. 
Pa., to Clermont, Pa., 29 ; Pittsburg Division—Butfalo, N.Y. , to Oil 
Oiean, 


City, Pa., 138; Titusville, Pa., to Pionecr. Pa., 
Oil City, Pa., 116 miles; Oil City to New Castle, 


to Union mm * hy miles, Se my Division— Rochester, N. Y 
dale, N. Y., ; Olean, N. Y., to Bradford, Pa., 26; 
Kinzua, Pa.. O6 ; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; tot: ul ope rated, 65¥ miles, of whic h 40 miles are 
Swain’s Branch, owned 11 miles, is leased to L. & P. RR. Branch to 


Johnsonburg on Phil. & Erie projected. 


This company Was organized Noy. 22, 1887, as successor to the Buf- 
falo New York & Philade!phia (a consolidation of 1883), which became 


93 


Pa. , 66; 


embarrassed in 1884 and was soldin foreclosure Sept. 15 


‘Man of reorganization dated Felb,., 1886 (see V. 42, 
hat there be issued $10 000,000 first mort. 5 per eent bonds for the 
several issues of old first mortgages and the B. N. Y. 
the balance for reorganization expenses and for canee use. Of the 
underlying $6,073,000 bouds of the old company (which were to be so 
provided for out of the $10,000,000 new first mortgage bonds), all but 


138 miles. 


falling due, 
71,000 bonds being reserved to retire 2ds, due Oct., LSYO. 
ending Aug. 31, 13587. gross earnings were $162,529; 
surplus over interest, $410.471. In 1885-86 gross 
65,235; Bet, 165,160; deficit under interest and Lg per cent divi 


ne’, $163,911; 
earnings were 


[In 1888 anew 


Tryonville 
. to Hins- 
Bradford, Pa., to 


leased. The 


, 1887. The 
}). 242), provided 


& P. 2d mortvave, 


W. Va., 


In 1887, 
$71,394; 


In year 


Net 
Earnings, 


261, 109 


, Larabees, 


es Cu OD 





$800,000 Warren & Franklin bonds are retired. There were also $20,- 
000,600 second mortgage bonds issued for all other bonds on certain 
terms; and $30,000,000 of new common stock. The old stock paid an 
assessment of 8 per cent on the pref. and 12 per cent on the common, 
each receiving the new 2d mort. bonds at par tor the assessment paid 
and share for share in the new stock. 2d mortg. bonds are a secon 
lien on the railroad and tirst ‘‘on terminals, coul and e quipment, subject 
to lease of terminals and equipment to lst mortg., if foreclosed.” Till 
Jan., 18983, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip on a graded higher rate, 
and if paid allin scrip the rateis 5 per cent; after 1898 the rate is 4 per 
cent and,if earned, 7 per cent may be paid, but afier 3 per cent has 
been pai. i on secon: qd mortgage bonds, the stock and seconds snare alike. 
the scrip issued for interest bears 5 per cent interest, non-cumula- 
tive, payable only if earred, is secured by the coupons placed in trust 
therefor . and is due 20 years froin date, but redeemable at option. Itis 
convertible into income debentures, also non-cumulative, and pay able 
atoption. Trustee of @ mort., Mercantile Trust Co., of N.Y.; of 2d 
mort. Fidelity T. & 8S. Dep. Co., of Philadelphia. (See mortgage ab- 
stracts, CHRONICLE, V. 47, p. 1¢9.) 

Second mortgage coupons due in 1888 were paid in scrip, 

From Oct. 1.1387, to July 31, 1888 (10 mos.), gross earnings were 
$2,418,879, against $2,1 17,957 in 1887; net, $661,186, agst. $274,806. 

The annual report for the year ending Sept. 3U, 87, was In the CHRON- 
ICLE, V. 46, p. 198, and contained the following: 


Receipts — 1884-<5, 1885-86. 1886-87. 
Dc. conccneaceneus $2,335,514 $2,508,217 $2,687,755 
i Mi cond sate euwne $154,847 $373,007 $297,176 
CROP BROGEED. ccccccs ccésvcces 57,924 55,833 40, 813 
Total incomea.... .....-..-- $512,771 $424,860 $337,989 


—(V. 45. p 142, 271, 272, 369, 400, 573, 641, 689, 705, 768; V. 46, p. 76, 
173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 109, 161, 278.) 

Western North Carolina,—(See map of Richmond € W. P. 
Term.J—Owns trom Salisbury, N. C., to Paimt ekock, Tennessee 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
290 miles. The road was financially embarrassed, and was 
camvanae April 17, 1875, by commissioners for the State of North 
Carolina, and subsequently finished by the Richmond & West Point Ter- 
minal Railway & Wa. ‘house Co. In May, '86, it was leased to the R.& D. 
Company. From Oct. 1, 188” , to Ang, 31 in 1-88 (11 mos.) gross earnings 
were $575,654, azaiust #592 045 in 1856-7: net, $91,235, against $79,- 
760. in 1885-86 zross, $523,740; net. $85 334; deficit under charges, 
$53,310. In year ending Sept. 30. 1887, gross earnings were $560,599; 
net, $84,350; inte: ‘est (not including any o1 bonds heid by R. & W. Pt. 
Term.), $160.7 7al; deficit, $76,392. Stock, $4,000,000 common and 
$4,004,000 pref. The second cons. mortgage for $4,1 10,000 is held by 
the R. & W. P. Ter. R. & W. Co., and also $1,325,000 of the 1st consols, 
given above; $850,000 of same bonds are reserved to retire the Lsts. 
Certificates of in lebtedne-s Sept. 30, LSS7, $456,76V; due other com- 
panies, $537,803. (V. 46, p. 699.) 

Western Pennsylvania,—Owns from Bolivar to Allegheny City, 
Pa., 70 miles; branch to Butter, Pa.. 28 miles; total.9S miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 183: 3; rental net 
earnings. The Pennsylvania Raliroad, lessee, owns $1,278,350 stock. 
The cuousolidate 1 mortgag se bonds of 1888, guaranteed by Penn. RR., 
rep. aced old tive per Geuts; $1,225,009 bonds are reserve 1 to provide for 
prior bonds, Gross eirnings in 1887, $1,434,655; net, $523,241; sur- 
plus over charges and 3 per cent dividend, $2 44,500. Gross in i886, 
eS 347.565; net, $507,542. In Dec., 1886, paid 3 per cent dividend. 
—(V. 46, p. 451.) 

White Water.—Valicy Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White W ater Valley, sold in foreclosure 
May 2 , 1878, and reorganized under this title. In year ending April 30, 
1857, gross earns. Were $95,567; deticit, $5,498. Elijah Smith, Pres’t. 


Wheeling & Lake Erie,.— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Hurou, O., 12 miles. The road was sold in foreclosure 
April 23, 1856, and new company organized in July, 1886, with stock of 
$3,600, 000 ($100 shares), wrich in March, 1888, was made a preferred 
6 per cent non-cumulative stock, and common stock of $3,500,000 was 
authorized. Mortgage of 1888 for $1.500.000 was issuea to extend the 
road to Wheeling. From Jan. 1 to April 30, in 1858 (4 mos.), gross earn- 
ings were *286,136, against $234,989 in 1887; net, $86,130, against 
$66,411. In year endiug June 30, 1888, gross earnings were T31N, 073; 
net, $241,710; surplus over interest, FOG, 358 ; divide: id paid (2 per 
cent) $70,263. In 1486 87 gross $676,248; net, $184,441; surplus over 
int-rest, $56,976. Geo. J. Forrest, President, 2 Wall St. +s N. Y. (V. 49 
p. 26, 85,371; V. 46, p. 371, 538, 650; V.47, p. 139, 325.) 


Wilmington Columbia & Augusta,—Owis from Wilmington, 
N. C., to Culumbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
tixed charges and 6 per cent dividend. onthe stock, payable semi-annu- 
ally in January and July. In year ending Sept. 30, 1887, net receipts 
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DESCRIPTION. | INTEREST OR DIVIDENDS, Bonds—Princi- 
pi ME be ot Lue all ie toe . pal, When Due 
For explanation of column headings, &c., see notes| of of Par | outstanding| ate per When Where — and by! Stocks— 
on first page of tables. Road.| Bonds) Value. , 8| Cent. |Payable Whom. Dividend. 
Winona & south W.—1st M., $18,500 p.m. g...... c*; .... | 1888 | $1,000 (?) 6 ¢. |A. & O,). N.Y.,J. Walker & Sons.| April 1, 1928 
Wisconsin Cent. Co.—1st wort. (for $12,000,000).c*| ....% 1887 | 1,000 | $6,660,000 5 g. |J. & J.|.N.Y.,36 Wall & Boston) July 1, 1937 
Income bonds, non cum. (for $9,000,000) ...... OL case | De 1,000 5,743,000 5 g. re hi re ee July 1, 1937 
Chic Wis. & Minn.—1st mort., gold ............. e*| 12211885) 1,000 860 6 M. & S| New York, 36 W 118t. |Mareh 1, 1915 
do do income boncs, 6 p.cent,cum.)} .... | 1885 orA 1,040,000 lien a Ve ee ee ee Cag ere 
Wisconsin Cenira’ RR.—Consol. mort., pref. land gr.| 326 | 1879 | 1,000 400,000 5 g.|M. & 8.| Boston, 50 State St. 5 p. ct. yearly 
Cons »l mort. 1st series, gould ............2...... c&r| 326 | 1879 | 500 &c.| 2,456,500 5¢ J. & J do Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326 | 1879 | 500&c¢.| 2,336,000 7 g.\J. & J. No coupons paid. Jan., 19 
Worcester Nashua & Rochester—Stock .............. Se 100 3,099,800 3 J. & J Worcester, Ottice. July 3, 1888 
EAS RLS CT e*| .... | 1873 | 500 &c. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
I EERE LEO S c* .-- | 1875 |1000&c. 400,000 5 F. & A. do do Feb. 1, 95 
Nashua & Roch., lst mortgage................... c*, 48 | 1874 | 500 &e. 575,000 5 A. & O. do do April 1, 1894 
is ils Mt $A BEOTOGRRD........... 20220-0020 00000002- oo 1,000 150,000 4 J. & J. do do July 1, 19 
Zanes. é Ohio air M., gold, $25,000 p. m..c* 74 | 1886 | 100 &c.| 1,700,000 6 g. |F. & A.|N.Y.,H. B. Hollins &Co.| Feb. 1, 1916 
Ohesapeake d@ Delaware—Stock..................---- 14 ..-- |J. & D.| Philadelphia, Office. ae 
pes mortgage (extended in 1886)................. r) 14 J. & J. do do July 1, 1916 
Ohesapeake d Ohio—Stock..................2222.22-- 184 iin nee). @henemme ~ “2 | Allien 
Maryland loan, sinking fund....................... 184 6 os 5 #4  caeecesecs 1870 
Maryland loan, guar., sterling .................... 184 5 _——— | #  cescese oe 1890 
Bonds having next preference.............. ..... 184 6 am - isenmemane 1885 
Ug EO > eee me 6 j|J. & J.|\Balt., Farm.& Mech.Bk, 898 
Delaware Division—\et M. (ext’d 20 yrs. in 1878).c| 60 6 J. & J.| Phila., 22680. 3dst. | July 1, 1898 
Delaware d Hudson—Stock......................---- 595 lle ar N. Y.Of., 21 Cortlandt. Sept. 15, 1888 
Bie OO, DORISUBTON. . coccoccccceccccccocceccss see 7 ~ ad do do Jap. 1, 1891 
Debentures secured by Penn. Div. bords....... _, ee 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsyivania Div. ($10,000,000)... c&r| .... 7 M. & 8. do do Sept. 1. 1917 
Cherry Valley Sharon & Al., Ist mortg........... 21 | 1869 “* 390,000 ¥ J. & D. do do 899 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 coos 500.000 6 M. & 8. do do 1924 
Gzhigh Coal & Navigation—Stock......  ............ Oe 50 | 12,749,250 2 J. & D.| Philadelphia, Office. |June 9, 1888 
Loan, conv., coup., gold (assumed L. & W. CoalCo)| .... | 1869 | 500 &e. 685,500 6g. 'M. & 8. do do 
lst mortgage, reg. (extended at 419).... ......... r| .... | 1864! Var. 5,000,000 444 | Q-—J. do do July 1, 1914 
lst mortgage, registered, railroad................ ri .... | 1867 Var. 2,000,000 6 Q—F. do do Feb. 1, 1897 








were $269 144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1*85-86 net re- 
ceipts were $176,47s; surplus $22,872 over interest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the pak my ne & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec 
4, 1876. The mortgage tor $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 162 niles; branches—Tarboro, 16 miles; Scotland Neck 
Branch, 20 miles; Midland of N. C. RR., Goldsboro to Smiti field, 21 
miles; Wilson to Fayetteville, 71 miles; Nushville to Spring Hope, 20 
miles; Clinton & Warsaw, 13 miles; Albermarle & Raleigh RR. (vuwne‘). 
Williamston to Tarboro, N. C., 33 miles; total, 356 miles. Extension 
in progress which will make total mileage 464 miles, and in addition 
leases Wil. Col. & Aug., }92 miles, Leased Nov., ’72, to Wil. Col. & Aug 
RR. for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was Sept. 30, 87, $1,871,478 to the credit of the sinking fund. 
The certificates of indebtedness, $2,500,000, were distributed to 
stockholders in January, 1>87, as a scrip dividend. 


The fiscal year ends Sept. 30. The income account for four years was 
as follows: 


Receipts — 


INCOME ACCOUNT. 
1883-4. 1884-5. 








| 1885-6. 1886-7. 
Net earnings ..... $294.631 $373,141 $374,100  *#398,312 
Other receipts..... 23,942 29,937 103,182 158,773 
Total...... .... $318,573 $403,078 $477,282 $557,085 
Disbursements— __ 
Interest..........- $30,698 $79.365 $138,353 $327,708 
Dividends... (8%) 166,292 (8%) 166,592 (8%) 200,000 (8%) 200,00. 
Total .... ...- $247,290 $245,957 $338,253 $527,708 
Balance, surplus. $71,283 $157,121 $138,929 $29,377 


{n 1886-87 the net receipts include those from the W. C. & A. lease 
= interest payments, $175,0V00, paid on certificatess of mdebt- 

ess. 

Winona & Southwestern,—Road projected from Winona, Minn.> 
to Owaha, Neb., 375 wiles. of which %2 miles, Mason City to Fort 
Dodge, is built. Has close alliance with Green Bay Winona & St. Fau 
Rk. Trustee of mortgage (for #6 950.0. 0), Farmers’ Loan & Trust Co. 
Stock: Commen, $3,750,000; preferred, $3,750,000. Hon. William 
Window, President. (Sce V. 46, p. 819; V. 47, p. 140.) 


Wisconsin Central Company.—This company was organize4 in 
1887 to gather Into a sing:e corporation the Ownership and control of 
the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix & 
Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; Chi: pewa Fal's.& 
Western, 10 miles; St. Paul & St. Cro:x Palls, 5 miles; Penokee, 50 miles; 
Packwaukee & Monteil:,7 miles; Wiscousin Central RR., 344 miles: 
and the leased lines, Milwaukee & Lake Winnebago, 65 miles and 
Chicago Wisconsi: & Minnesota, 122 miles; total, 767 miles of which 
370 miles, being the prope:ty ot the first -ix roads, had been acquired 
and was operated by the company June 15, 1858. 

The Wisconsin | entral Company now owns substantially all the stock 
and bonds of the six first-pamwed reads, and about seven-eighths of the 
stock of the Wisconsin Centrai RR. Co. It thus acquires complete 
control also of all the leased lines. It bought about $8,500,000 tirst 
mortgage bonds of these diff rent companies with its own bounds, and 
exchanged for its own income bonds ali the income bouds of the six 
first-named roads and about $3,+00,000 s cond series bouds of the 
Wisconsin Central RR. Company. Its ownership of about two-thirds of 
the Wisconsin Central RR. first mwortgaze bonded debt gives it a corre- 
sponding interest in the lana grant and iron mines and sinking fune of 
that company. July 1, 1-88, the company cousolidated into itself the 
six first-pamed roads, but the Wisconsin Central RR. and its leased 
jine is still operated by trustees, though in harmony with the 
consolidated road. Its total capitalization is as follows: First mort- 
g e bonds, $12,000,000 at 5 per cent; income bonds, $9,000, 

at 5 per cent, non-cumulative; preferred stock, $3,000,000 at 6 
per cent, cumulative; common stock. $12,000,000. Trustees for mort. 
or both firsts and incomes, John A. Siewart, of N. Y.,and Edwin H. 
Abbot, of MilWaukee.: I.s total is ue up to June 15, 1838, was as fol 
lows: $6,660,000 first mortgage bonds, $5,743,000 income bonds. 
24.415 shares peferred stock, 111,335 shares common sivek. Trhe 

















its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally wt l-ssee. Permanent improvements or- 
gered jointly are paid for out of 20 year 6 per cent debentures, convert 
ivle m.o common or preferred stock, a8 may be agreed; l-ssee pays in- 
terest on such debentures for first ten years only. Stock is: Common, 
$ ,040,000; preferred 6 per ceut, cu-nulative. $1,560,000. Improve- 
ment notes, $205,100. 

he annual report for 1887 was in V. 46, p. 826, showing gross re- 
ceipts of all lines o»erated, including land receipts. $%,462.320; net, 
$997,852; total charges, $1,215,152. (V.46, p. 471, 826; V 47,p. 52.) 

Wisconsin Central Railroad.—Owns the ‘ain line and 
brancher, Menasha to Ashland, 253 wn.; Stevens Pot to Portage City, 
71 m: branches und spurs, 25 m.; total owned, 349 m. Leases: Mil- 
waukee & Lake Winnebago. Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
‘o Schleisingerville, 33 miles. Total operated, 450 miles. This road is 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated linas. 

There was a land grant of 831,976 acres. of which to Dec. 31, 1887, 
227,410 acres had be-n sold for $624,453, and 2.473 town \ots and 28 
blocks for $113,747, receipts from pinestumpage to tart date being $909.- 
270. Interest onthe second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending six 
months before. The stock of $2,000,000 preferred and $9,435,500 com- 
mon was depositea in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which oass as a delivery on sales. Nearly all the 
stock is owned by the Wis. Central Co. Proceeds of land sales go to 
sinking fuud for cunsolidated bonds: no drawings. 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 371, per cent of gross earniags 
up to $175,000 per year, all surplus to go equally to lessur and lessee, 
and the bonds are issued subject to this lease. 

In July, 1887, the control of allied roads under one management 
through the Wisconsin Ceutral Company (which see above) was pro- 
posed, according to the terms given in V. 45, p. 54, which has been car- 
ried out to a large extent. The exchange of stocks and bonds by Wis- 
consin Central holders was optional. and in the table above is given 
the amount not exchanged prior to June 18, 1888. 

Report of oOpe:atious for 1887 in CHRONICLE, V. 47, p. 107. For 
four years the earnings, —— 











; . 1885. 1886. 1347. 
Gross earnings........ $1,429,075 $1,461,004 $1.565,313 $2,050,291 
Operating expenses... 957,745 941,881 1,182,080 1,509,581 
Net earnings ...... $471,330 $519,123 $383,233 $540,710 
Rentals, carserv., &¢c.. 319,650 310,406 366,559 473,842 
Me $151,679 *208.716 $46,674 $66,868 


—(V. 45, p. 26, 240, 573; V. 46, p. 228; V. 47, p. Lhw'7.) 
Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua te Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1823, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 
In October, 1885, a lease of this property for 50 years, from Jan. 1, 


i886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. 


Zanesville & Ohio River.—(See Map.)—Owns from Zanesville, O., 
to Harmar, on the Ohiv River, oppo-ite Marietta, about 80 miles, in- 
elnding branches, 6 miles. Whole line put in operation in July, 1888. 
At Malta road connects with the Shawnee & Muskingum River Rail- 
way, constructed by parties interested in the Z. & O.,and having a 
coal trafic secured by contract for aterm of 30 yeurs. The mortgage 
is for $2,000,0V0; the Mercantile Trust Co. of N. Y. is trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in lieu of this funds 
are to be invested. (V. 47, p. 50.) 

CANALS, 


Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 
(fn July, 1886, a heavy defaleation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $60,200, and in 1-86 the com- 
pany retired its old bovds and issued $2,602,950 of new 5 per cent 
bonds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1887, gross receipts were $196,331 
and net $142,125; surplus over interest, $11,973. (V. 43, p. 22, 49, 
367; V. 45, p. 52; V. 46, p. 738.) 

Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest, except 
on the Repair bonds of 1873. Ina suit against the company the Court 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and paymeuts. In addition 
to the abuve indebtedness, the company owed Jan., 1838, $1,600,500 





remaining bonds an: stocks are availubie for further exchanges and the 
improvement of its property. 
The Cuicavo Wisconsin & Minnesota, from Schieisingerv:jle to Chica- 
50 & Gieat Western terminals in Cook Co., Il., 122 miles, was leased 
ept. 1, 1885, in perpetuity to Wisconsin & Minnesota, nuw a»sorbed by 
Wisconsia Central Co. Rental is 37°50 per cent of gross earnings, less 


in the shape of small issues of bonds, debt certificates, pay roll ac- 
counts, ete. To 1887, gross earnings were $129,2V7; expenses, $174,- 
294. In 1886, gross earnings were $94,138; expenses, $223,415. 
(V. 46, p. 38.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
Interest on bonds and 4 percent a year on swek (payable, Q—F.) 
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s Bonds—Prin 
= - Spacaenee - — Miles Date Size, re = INTEREST OR DIVIDENDS. pal, , When D = 
explanation of column headings, &c., see no 0 oO ar te per) When |Where Payable, b ks—Last 
on first page of tables. Canal. Bonds, Value. Outstanding | Cont. Payable! Whom. _ opividend. 
Lehigh Coal & Navigation—( Continued )— 
Mort. loan,zg.($2,810,000 assumed by other cos.)c"| .... | 1867 |$500&c.| $4,653,000 6g. J. & D.| Philadelpbia, Office. (Dec. 15, 1897 
GR, TINE. « cocecncecenegesscccgsndecceecanasseces ---- | 1871 | 1,000 2,466,000 7 J. & D do do June 1, 1911 
Geconw'd 2d on 1,254 acres coal land (ext’d,’77).r;  .... | 1872 | 1,000 643,000 7 F. & A do do Feb. 1, 189 
ee Bee sh. aie as daa cer siaaieKe| ise | | “tee| Taenoee| 2” le*E" in| ane ee 
orris consol.,4p.c. gu. yrs. by Lehig : und ,025,0 F&A , .Co., 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.; 103 | $000 100 1,175,000 5 iF. & A — mer reo 7 tt 
pore eneregnge (for 1 [eee ce} 103 76-85 1,000 1,000,000 7 A. & O do do April 1, 1906 
Preferred stoch scrip dividend..................-. .... | 1869 | various 103,164 7 #|FL.&A do do Feb., 1889 
Gon mortg, 6. f, interest RuaPad by Penn. RR..o*| 316 | 1870| 1,000| 2775000! “é |g. &'3.| Phila, 9393G0.4tnst. | saiy ia 
n. mo ~ nterest gua y Penn. C | F , ,000 6 iJ. & J.| Phila., 233 So. 4th St. July, 
Bchuylkill avigation— lst mortgage, extended....; .... | .... 1,000 9,8 6 | Q.—M.| Philadelphia, Ottice. pn 10 
i ill EI EOE ag Pip SO SES aD soon | aaed 1,000 134,367 6 J. & J. do do 18 82 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... osee | wee onen 138,000 6 WJ. & J. do de 895 
Rip a AE ID, LEI eee | eee | 1870; 1,000 13,500 6 \iM.&N. do do May, 1880 
Boat and car leon. fpayile  ¢ 2 errr | eee- 1863) 1,000 85,250 6 (M.&N. do do May, 1913 
Boatand car loan( do 4d0 )............ --- 1864) 1,000 47,750 7 |iM.&N. do May, 1915 
nna—Maryland loan, 2d mortgage........ ecce | 1839 eooe | 1,000, 6 J. & J.| Phila. and Baltimore _Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... -22 | 1859 | 1,000 95,330 6 |i. & J. do Jan. i, 1918 
do pref. bonds, lst mort........| .... 1884 500 40,406 6 J. & J. do do Jan., 1894 
do pref, lst T. W. priority b’ds.| .... | 1884 500 4.500 6 J. & J. do do Jan., 1894 
do nds of 1872, 4th mort...... ---- | 1872 ,000 4,000 7 J. & J. do Jan., 1902 
| 
29,711 shares have been converted into Lehigh Coal & Navigation 1884. 1885. 1886. 1887. 
stock, leaving only 2,956 shares unconverted. g 
Delaware & Ha dso n.—The Delaware & Hudson Canal Co wars Coal on hand Dec. 31 cocee? 892,804 649,905 332,652 183,697 


chartered April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The vompany owns the fol- 
lowing railroads, viz: Lackawanna & Susquehannah—Nineveh, N. Y., to 
Jeffe:son Junc., Pa., 22 miles; Valley RR.—Carbondale to Scranton, Pa., 
17 miles; Gravity RR. (4ft. 3in. gauge)—Olyphant to Honesdale, 56 miles: 
Schenectady & Mechanicville—East Glenville to Coons, N. Y., 10 miles: 
Cherry Valley sharon & Al.—Cobleskill to C: erry Valley, 'N. Y., 21 
miles; Schenec. & Duanes.—Schenectady to Duane. burg, 14 miles; total 
owned, 140 miles; and it leases: Albany & Susquehanna—Alnany to 
Binghamton, 142 miles (leased for 150 years from Feb, 1870); New 
York & Canada (leased in perpetuity)—Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles: Rens- 
selear & 8: iratoga and leased lines (leasel during term of charter and 
its renewals)—Albany, N. Y., to Lake Champlain, '‘N. Y., and branches, 
195 miles; Utica Clinton & Binghamton and Rome «& "Clinton (lease d 
during termef charter and renewals, and sublet to N. Y. Ont. & West- 
ern till Jone, 1921), 44 miles; Union RR.—G een Ridge to Wilkesbarre, 
Pa. (leased during term of charter and reoewals), 20 miles; other lines, 
4 miles; and Jeffer-on RR. (trackage)—Jefferson Junction to Carbon- 
dale, 35 miles. Totat controiled, 730, bus only 682 operated in D. & H. 
system. This company is among the largest miners and carriers of 
anthracite coa!. 

The debentures are secured by an equal amount of Pennsylvania 
Division bonds, reserved. 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and 1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
“The earnings of the company and its 2 rong financial po-ition have led to 
many requests on the part of stockholders for enlarged dividends. Your 
managers to meet such wishes, but in a way not to endanger the plau 
adopted by the stockholders for retiring the bonds as they come due, 
have therefore dete: mined to make the cash dividend for the year 1888 
at the rate of six (6) per cent per annum, payable in quarterly dividends 
of one and one half (119) per cent each. Beyond this, they propose to 
appropriate, from time to time, from the surplus or dividend fund, 
amounts not to exceed in the aggregate twenty-tive (25) per cent of the 
five millions five hundred thousand ($5.500,0U0) dollars of bonds to be 
retired dur. ng the year 1891, aid to credit such appropriat'ons as cash 
payments on the stock to be issued therefore to stoc kholders of record 
at the time when notice is given of their right to subscribe.” This 
proposition was submitted to stockholders at the annual meeting in 

slay, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1381, 419; in 1582 7; in 18+3, 7; in 1881, 7; in 18+5, 6; 
in 1836 and 1887,5. Range of stock prices since 1832 has been: In 
1883, 1024¢s@11219: in 1884,67@114; in 1385, 661.0100'9; iz 1886, 
8714 @10819; in 1487, 96'¢@106%; in 1888 to Sept. 21 inclusive, 103@ 


20. 
Comparative statistics for four years: 
PROFIT AND LOSS. 
1884. 1885. 1886. 1887. 


Receipts— $ $ $ $ 
Sales of coal ...........-..- 8,213,157 7,201,049 7,399,095 10,100, ae 
saenel Sone i nemeaes pseercoee rif 1240 54 ‘551 58,410 66,5 

scellaneous profits.....- 

Interest on a oe nce ne 234.464 : 792,716 633,867 senaes 


Coal on hand (Dec. 31) .... 892,804 649,905 332,653 183,697 













































































earnings in Penn. 830,542 694,941 841,662 1,147,134 
TERED coceccescece ee-eee 10,755,136 9,393,162 9,265,687 11,892,457 
Disoursements— bo $ ~ ~ 
Coal on hand Jan. 1....... 745,436 892,804 649,965 332,652 
ES 7 ee 4,549,480 3,975,297 4,239,907 5,019,147 
Trans.to tidew’ter via Erie 557,500 592,803 873,517 1,459,114 
Transportation expenses, 
cone, ee eee 1,455,805 826,987 767,151 885,810 
Di cpicsnpcomeetenoess ,198,885 1,052,768 1,069,067 973, 571 
Termin'iexpeise & miscel. 341,026 300,453 285,230 402,656 
| 244,420 2: 22. 323 8 183,699 171,577 
pam on leased railroads. . 174,490 313,33 21,695 37,622 
TS 1,488, 094 Ae 186,396 1,175,485 2,910,305 
Wawsecccosses 06560 10,755,136 ¥Y,393,162 9,265,687 11,892,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1886. 1887. 
Assets— $ $ $ 
Ge ciencdneseens sonnets 339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,468,684 7,257,329 7,276,629 
0 eS 9,325,368 9,725,394 16,7587,38 
Mine mnarey" ts, fixt’ee, &e. 2,792,417 2,792,511 2,815,844 
pn Sy barges, &c.... - 790,779 1,007,821 "893,723 
Lack. & Susquchaunn RR. 1,022,938 1,022,938 1,022,938 
New York & Canada RR.. 3,597,074 3,597,074 3,878,724 
Cherry Val. & Sharon RR. 300,000 300,00¢ 300,000 
Mechan. & Ft. Edward RR 51,928 59,972 59,972 
Schen. & Mechan. RR..... 211, ,527 212,99% 212.993 


























Advances to leased lines... 1,502,789 330,737 861,729 404,864 
698. 125 720, "055 75 6.040 766,149 





Advances on coal royalties 


























Miscellaneous assets ...... 3,372,061 2,740,040 2,586,396 *2,601,359 
Telegraph and Car Co.. 43,035 43,035 14,735 14,735 
Supplies,tools,&c.,on hand 1,611, 254 1, 185,028 1,135,412 1,200,174 
Cash and bills receivable.. 2,823,813 8,964,939 4,459,007 5. 255,912 

Total assets. ........... 41,843,804 4i, ,656,642 42,461,213 44,017,310 

Liabilities— $ $ $ 

EL TES Oa, sea 23,500,000 23,500,000 24,500,000 24,500,000 
Ta ANS 15,378,000 15, ‘378, 000 15,378,000 15. ‘378, '000 
Miscellaneous accounts... 778,072 812,002 "694 ,392 651, 134 
Profit and loss............ 2,187, 732 1 966,640 1,888,821 3 488,176 

Total liabilities........ 41,843,804 41,656,642 42,461,213 44,017,310 





* These miscellaneous assets include the following: Sundry bonds. 
$47,415; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,00) 
shares Rensselaer & Sar: atoga RR., SL, 60V,0V0U; sundry stocks, $306, 941 

—(V. 46, p. 38, 132, 17vu, 609 


Lehigh Coal & maine eee canal from Coalport to Eas- 
ton, Penn , 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa., 105 miles, with brauches, 50 ‘miles, and leases for 999 years Nesque- 
honivg Val. RR., 17 m., and frescow RR.. 7 m.; but all these roads were 
leased for 999 years from 1871 to Central of N. J. RR., rental being 334, 
per cent of gross earnings, with a minimum rental or $1, 414,400 
‘The Central Railroad of New Jersey assumed (in purchase of e ui =e 3 
$2,310,000 of the gold loan due 1897 and leases the Lehigh usqgue- 
hanna Railroad. The Lehigh & Wilkesbarre Coal Company assumes 
$500,000 of the gold loan due 1897 sad $771,000 (all) of the convertible 
gold loan due 1894. The modifications of lease under the new arrange- 
ment with Central of New Jersey are referred to tn V. 45, p. 113. 8 
Board of Managers’ report for 1387 in V. 46, p. 253, had the following 
statement of receipts and disbursements: 


Receipis— 1885. 1886. 1887. 
From railroads and Nesque. Tunnel. $1, on 035 $1, 164,381 $1,533,184 

















Lehigh Canal, incl. water powers..... 97 50,220 a 562 
Delaware Division I SPR 1 1, 0: 8 def. 1 "095 16, ,686 
Net protit on Lehigh Coal............. 396,108 135,104 148,452 
Royalty on coal mined by lessees, 
revenue from rents, &c., &6.... .... 52,524 80,797 71,302 
a eee $1,981,676 $1,728,507 $1, 
_Distvursements : $ j $1,803,186 
neral and legal expenses .........- $59,454 58,948 $63, 
Rent and cept thee 2 eer we Val.RR 73,081 75.526 ete 
pene heey taxes Delaware Div. Canal 61,965 39,581 39,509 
| LOLI OLED LTD RIOD 80,039 89,739 85,574 
ne I hione ceeeseanneeneeies 844,488 844, 692 8 67,420 
Total + Panera gag aienineinsineaen $1,1 19, 027 $1,108,486 $1,131,510 
Balance of earnings.... ............--- $365.649 $620,021 $671,676 
Less sink. fd. of 10 .¢. p. ton on coal $93, 558 $39, 419 $61,597 
Less deprec’n on coal, impr’v’m’ts,&c.  ". . eaneibes 98,009 
tai ceili ania miaeidiintedet eaeaain $180,427 289,419 $159,606 
ee! ape ES EERE PAE $635,222 $530,602 $512,070 
Balauce to credit of div’d fa. Jan. 1.. 679,936 683.843 644,037 
nade capecenneenonnsscquaeesete $1,365,158 $1,214,445 $1,156,107 
OE ETT vedenaemennen 681,315 570,408 509,362 
Rate of dividend............ sonnecntes 6 4, 4 








Balance to credit of div’d fund Dec.31 $683,843 $644,037 $646,745 
—(V. 43, p. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 

Pennsylvania,..—Worked in interest of Pennsylvania RR., which 
(aasantecs interest on bonds and owns $3,517,150 stock. Earnings in 

886, $281,385; net, $79,537; interest, $170,610; loss, $91,103. In 
1887, gross, $300, 072; net, $75, 322; interest, $168, 571; def., $93,249. 


Pacmag sy eye Navigation.—Leased from June 1, 1870, to Philadel- 
hia & Keading for 99Y years. All the bonds save those in the table were 

laaenned under the Pil. & Reading reorganization plan, for bonds 
ofthe P. & R. The report for 1886 (V. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. cowpany and a history of — 
prosperi af in former years. The loss to the R ading in 1886-87 w 
$289,493: in 1885-86 was $477,614; loss in 1884-85, $444,292. “V. 
ft. p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219.) 

Susquechanna,—Leased and spate by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net earnings. All the Aasgy 
ag those in the table, wa Seeneneee under the Reading 

& R. bonds. Loss to Reading in 1886-57, $135,159; in Birr 

$239,784, loss in 1834- ‘5, $230,657. 
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anty of 5 per cent per annum on the stock issued—$14,00v0,000. 
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DESCRIPTION. ° INTEREST OR DIVIDENDS. Bonds -Princi- 
For explanation of column headings, &c tes on| of | Par | Amount | iase When |Where Payable, and b yo me : 
ation of column > », see no on; oO ar ) r en re Pa 6, and by 
first page of tables. Bonds! Value. | Outstanding] “Gen? | payable Whom. Dividend. 
Adams Express—Stock................-- eniieneatnonmeedinans obi $100 |$12,000,000 2 j5Q.—M. |N. Y., Company’s Office.) Sept. 1, 1888 
American Beli Telephone—Stock............---. nnmeeotuie one 100 9,802,100 3 .—J. |Boston, Compy’s Office.| Oct. 15, 1888 
Debentures ($2,000,000) red. at 110 aft. aug.1, 1890.c&r; 1888 |500,&c. ?) 7 F. & A. do do Aug. 1, 1898 
Amer. Tel. é Cable—Stock, guar.5 by West. Union.........- shied 100 | 14,000,000 lly .—M. |N. Y., West. Union Tel.) Sept. 1, 1888 
American Coal (Maryland)—S8tock............---- sendesonen eee 25 1,500,000 3 .& 8.| N. Y., 1 Broadway. (Sept. 10, 1888 
American Cotion Oil Trust—Certificates................-... sate’ 100 | 42,185,228 1 ne N. Y., 45 Broadwav. Aug. 1, 1887 
American Express—Stock. ........22.--0+ -200--e- eeecceccese eeee 100 | 18,000,00¢ 3 J. & J..N.Y., Co.’s Office,65 B’y| July 2, 1888 
Cameron Iron & Coal C0. ........22.-204 soccses jepucoseoses it “dees 100 3,000,0( — wetne édenesnene naeeeses 
Canton Oompany—Stock (44,300 shares). ..............-.- oe eens 16% 719,875 er Ae i See en SS a Bins eee 
Central & South American Telegraph—Stock............--- ides 100 , 501 1% | Q.—dJ. New York Office. Oct. 1, 1888 
Colorado Coal & Tron—Stock. ...........-22.---eecneeenccee- —— 100 | 10,000,000 eis yy eee sadt teenie 
lst consol. mort., gold, accum., sink. fd. not drawn..c*; 1880 |} 1,000 3,499,000 6g. |F. & A.'N. Y., Of., 15 Broad St.| Feb. 1, 1900 
Columbus & Hocking Coal & Iron Oo,—Stock.............-- om 100 4,700,000 sind ey Tere ore tear fitter - 
let M..g., 8. f’d (on 13,351 acres 1'd, mines & b’d’gs)....c*| 1887 | 1,000 1,000,000 6g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 
Oommercial Cable—Stock......-...--.- pewecec cans cocsvounes jens ee 6,000,000 sae ee eee eee ee Rag eee 
Consolidation Coal of Maryland—Stock...................- jeat 100 | 10,250,000 lg ...- |N.Y.,Co.’s Office, 71 B’y|Jan. 31, 1888 
1st mortgage, consolidated, convertible........ ......... 1872 | 1,000 1,100, 6 J. & J. w) o Jan. 1, 1897 
Consolidated Gas (N.Y.)— Stock ..........2.-cccee eee ce eccee Soul 100 ; 35,430,06¢ 2 J. & D.\N.Y., Office,4 Irving Pl.|\June 15, 1888 
Bonds, Metropolitan Gaslight Co....... iaditeineiebncshnwnwh deel waa 658,000 6 F. & A. do do Aug. 1, 1901 
Bonds, Knickerbocker Gaslight Co................-...--.-. a adil 631,000 6 J. & D. do do June 1, 1898 
Sepemeeres fot SB B00 000. ..o00ccccccocccccccccccccesces -T| 1888 | 1,000 650,000 5 M. & N. do do May 1, 1908 
Detroit Mack. & Marquette Land Co.— Bonds (income). ....; 1881 | 1,000 4,550,000 | 7 eed: - wteeweee ae ct. 1, 1911 
ble Gas Light Co. of New York—Stock.............- tees 100 3,000,000 2 Q.—J. |N.Y. Office, 340 3d Av.| Oct. 15, 1888 
ESE sé: ial nei eiaia: hihi adnan diel 1,00) 1,000,000 6 F. & A.'N. Y., Central Trust Co.) Aug. 1, 189 
Gold @ Stock Tel.—Stock, rental guar. 6% 99 yrs.W.Un.TelL| .... 100 5,000,000 11g Q.—J. |\N. Y., West. Union Tel.; Oct., 1888 
ED. couscous sonccouececesoess. eneccessses «eee 500 500,000 6 M. & N. do do May 1, 1895 
Hudson Tunnel kh’ y—1st m. g.,int.guar. till aft. July,’93.c*, 1889 |£00,&e. 1,500,000 5 g. |S. & J.\N.Y.,F.L.& Tr.Co.&Lon| Jan. 1, 1939 
Internat’! Ocean Telegraph—Stock, 6% 99 yre., W. Union..| .... tee 3,000,000 llg Q.—J. |N. Y., West. Union Tel.| Oct, 1888 
Iron Steamboat Company—Stock.............--.-20--00- a nee aaaue 2,000,000 21g a eae ee ov. 1, 1887 
Dl hicnieuiiesehidhimedie simentsetonivadscscoubonceneqes 1881 500 500,000 6 J. & J.\N. Y., First Nat. Bank. yl, 1901 





























Adams Express,—No reports. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1887, in CHRONICLE, V. 46, p. 412. In 1886 paid 16 per cent 
dividends, including an extra dividend o! 4 per cent. The debentures 
were issued in 1888 to provide funds for the construction of the long- 
distance telephone system. In 18587, gross earnings were $3,453,028; 
net, $2,2 0,592; dividends paid (16 per cent), $1,568.336. In 1L#88 
paid dividends of 18 percent. (V.44, p. 433; V. 46, p. 412.) 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1587 in V. 46, p. 253, gave the following information: 
Income, 1887, *652,737; total expenses and interest to March, 188, 
$567,414; balance, $84,423.—(V. 44, p. 274; V. 46, p. 253.) 

American Cotton Oil Trust,—Thisisa “Trust” formed to con- 
‘trol a large proportion of the cotton seed oil mills of the United States. 
The Eoard of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certiticates of $100 
each, and these are dealt in at the Exchanges. Forthe year ending 
May 31, 1888, the net earnings were $2,020,445 over nd above $350,- 
931 spent for betterments, repairs, &c. No balance sheet is published. 
Dividends of 1 per cent quarterly for the year 1887-88 were 
deciared, but in Oct., 1887, the company announced that dividends 
would be suspended. N. Y. Office, 45 Broadway, N. Y.--(V. 45, p. 25, 
538, 564, 696; V. 46, p. 829; V. 47, p. 159.) 

American Telegraph & Cable Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
rangement was made with the other cable companies for 38 years, by 
which this company receives 221, per cent of combined revenues while 
both its cables are working and 1219 per cent if only one is working, 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’scables were leased to Western Union for 50 years, with a guar- 


Cameron Iron & Coal Co,—This company was organized in 186. 
The lanos and property are near Emporium, Pa., aud formerly belonged 
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y. 


Canton (Improvement) Company (Balt.)—The capital stock, 

changes made subsequent to the original issue, became prac- 

only $16 25 par A share, and was reduced by purchase 

and cancellation to 44,3 shares. The Union RR. sinking fund of 

18,703 remains the property of Carton Co., and is held by the trus- 

6 till bonds have teen paid off at maturity. Report for 1887 1n V. 47, 
p.20. (V. 47,1. 20.) 


Central & South Am, Telegraph,—Linefrom Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Concerning proposed new cable from Galveston to Cuatzacoales, 
see under Mex. ‘lel. Co. In 1+87 gross earnings were $451,603; net, 

15,638; surplus over divicends (6 per cent), $75,242. James A. 
mser, Pres’t, NN. Y. (V. 44, p. 274; V. 46, p. 804.) 

Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Im. Co., the Co}. Coal & Steel Works and the soutneiu Colorado 

& Town Co. Stock is non-assessable. In Nov., 1587, a decision in 
or to certain land titles was mae in favor of this Co. 
n abstract of the report of 1887 was in V. 46, p. 386. 
EARNINGS AND EXPENSES, 
Se 














—— U. —_ ——1887. —-—- 
Gross, Net. Gross. Net. 
Coal & coke department. $1,197,270 $285,400 $1,391,057 $323,531 
Iron and stee] dep’t ..... 690,086 35,749 1,392,149 209,410 
I i SDT 3. eneccees loss 256 
Real estate dep’t......... 24,953 8,308 29,143 9,350 
Miscellaneous carn’gs.... 5,140 5,140 6,527 6,526 
ee sananiidiial $1,917,449 $333,611 $2,818,876 $548,581 
INCOME ACCOUNT. 1886. 1887. 
ES Oe ee aD Ee tbistiebtis $333,611 $548,581 
Add income from: nvestments, &c......... sha 8,650 4,433 
Ee ee a ee $342,261 $553,014 
Lees interest on bonds............ 2.2.2... $209,940 $209,940 
Less premiam on bonds.................. eating. | tig Rimeaiaal 780 
$209,940 $210,720 
ee intitiacenteiidiaten $132,321 $342,294 
increase over previous year....................- $106,577 $209,973 
Royalties ear: ed, included in oper. expenses... $60,657 $96.019 


In the } eal ertate department the earnings are wholly from rentals of 
bouses, lands. &c., containing no receipts from land sales. 
400; V. 46, p. 386. 


Columbus& Hocking Coal & Iron Co.—Organized at Columbus, 
O., Jan.<6,1853. Tne Central Tr. Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from the mortgaged 





(V. 44, p. 





premises goes to a sinking fund; bonds tender-d may b* parchased at 
not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published ip the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property an: assets on Jan. 1,’88, as per balance sheet, were $5,973,243. 
In fiscal year ending March 31, 1883, gross earnings were $1,346.333; 
net, $179.912; surplus over interest and improvements, $110,196. 
Annual report was in V. 46, p. 737. Mr. O. Moss, President, 45 
Broadway, New York. (V. 46, p. 172, 573, 737.) 


Commercial Cable Co,—This is pooularly known as the Mackay 
Bennett Cable Co. In September, 1887, ths stock was raised from 
$4,000,000 to $6,000,000. 

Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New Yora, 1884. The com- 
panies merveitinit were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal,—Aunnual report for 1887 was in V. 46, p. 253. 
The gross receipts from wines, railroads, rents, 1886. ; 
&e. (inel’g value of st’ck of coalon hand), were.$2,039,427 $2,373,083 
Tot. expen’s of every kind (excl, of int. & sink. fd., 
but incl. steel rails & all extraordin’ry outlays). 1,783,442 1,949,253 
BG Gs nos 06s ccecnseschoccodesccocses -- $255,935 $4 23,829 


The int. and sink. fd. in 1887 took #?162,138; balance, surplus, $261,690. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR., which it owus, and assumes $135,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2, - 
326,500. (V.44, p. 210; V, 46, p. 253.) 

Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 avres of la.d in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo: eclosure Ocr. 20, 1886. The 
land grant bonds retained their hen upon the lands covered by their 
mortgage. The bo dholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 

Equitable Gas Light Co.-—Incorporated March 9, 1°82. Owns 
three blo: ks bi tween 39th and 42d Ste., First Ave. and East River; also 
32 lots between 58th and 59th Sts. and 10th and1llthAves Total assets, 
Jan. 1, 1888, $5,536,714; mains about 95 miles; gas works valued at 
$2,076,447; real estate at $1,159,265. There were also Sept. 12, 1888, 
$750,000 6 per cent certificates of indebtedness, redeemable 1891, due 
1596. It was voted in December, 1887, to issue $1,000,000 new stock, 
but this amouut is not included above. 


Hudson Tunnel ailway.—This company is «engaged In tun- 
neling the Hudson River 5 two parallel tunnels, 5,000 feet long, 18 
high and 16 broad, from Fifteenth Street in Jersey City to Morton 
Street in New York. The bonds were issued in London in August, 1888, 
total authorized being $:0000,000.. Interest is guaranteed till after 
July, 1°92, by deposit of an adequate sum. Trustee of murtgage, 
Farmers’ Loan & Trust Co. of New York and Lord Balfour and others 
of Evgland. (V. 47, p. 226, 327.) 

International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 

Gold & Stock Telegraph Co,.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. ¢. per aiuum on stock and bonds, 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Stock, $2,000,000. In yearen ivg Sept 30, 1887, gross receip’s were 
$365,808; net, $3 ',017; d'v. dends, 249 per cent, (V. 45, p. 642.) 

Lehigh & Wilkesbarre Coal,—This company is controlled by the 
Central RR. of New Jersey throuxh ownership of a majority of the stock, 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $685,50) bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. A sinking fund for their redemption at 
maturiy is provided for the tonds due 1912 from sales of surface lands 
and from payment of 10 cents for each ton of coal mined on property 
included in the first lien. From Jan. 1 to Aug. 31, 1388 (8 wonths), 
gross earnings were $c,547.151, against $5,444,757 in 1857; net, 
$1,257,023, against $712,692; surplus overinteresct (including incomes), 
$612,000, against $5,800. The annual report for 1887 was in V. 46, p. 
227, and showed total receipts, $9,370,271; net over operating expenses, 
$1,556,586.—(V. 46, p. 227, 537; V. 47, p. 21, 108, 227,333.) 

Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation has been in 
progress many years and nothing done on the estate. 

Maryland Coal Co.—In 1887 the mines of this Company produced 
316,513 tons of coal, an increase of 27,776 over 1586. 

Waxwell Land Grant Co.—( See Mup).—Owns 1.700,000 acres in 
Coloradv and New Mexico containing coal, timber and land fit for 
grazing and agricultural purposes. The estate is traversed by the 
Atchison Topeka & Santa Fe Railroad from north to south, and the 
Denver & Fort Worth Railroad. The prior lien bonds are authorized 
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Dae 
ee Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee IPTION. : Bonds—Princ. 
5 ie | For explanation of weet pat &c., see notes on first 7 —" Amount | rate = 9 — apenas ab ie ee 
iE a on of column ngs, &., ate pel en ere Payable, and by —Last 
ae page of tables. Bonds| Value. |OUtstanding | "Cent. | payable Whom. >| “Dividend. 
Lehigh & Wilkesbarre Ooal—Stock ..........2.----0+--00-+- -2o- | $.... | $8,700,000] .... SS EN Se Se 
Sterling loan, sinking fund, drawn at 100............-.- c¢|} 1874, £200 1,575,000 6 M. & N.| New York & London. | May 1, 1899 
ortgage loans... --..---. ~-------- 22 -- = 0. eeeceees nore: Cc} ---. | $.... 259,999 6 me AG ee eee 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.)c| 1875 | 1,000 7 Q.—M. do do June 1, 3900 
Sundry mortgages......-.. we mececcccnccoes concceesees- ees C] .... esse 1 6 orx do Eng eS 
New mort., cumulative sinking fund (not drawn)..... -c| 1888 | 1,000) 2, 5 M. & N. do do Nov. 1, 1912 
Mariposa Land 4 Mining—Stock........ ....---.-- eeccecccs — 100 oe geile) (Eee Se ns SRR aa SM Be HIN ge 
Preferred stook. .......cccccccccccccccs cocccccccccccccccces oes 100 aes eit ae pees = | Ns 
Biortgnge DONS... cc cccccccccncccccccccccccccccsces cose 1875 | 1,000 ee New York. Jan. 1, 1886 
| land Coal—Stock........--22---0---++ Socweccccseccess: coe 100 1k og ee : Jan. 1, 1876 
| Bond, drawn at 100...........-------.---+-----000------- ---- | 1,000 7 (|M.&N.| N. Y.,35 Broadway. | Nov. 1, 1906 
Mazwell Ld. Gr.—Pr’r lien bds,g.,red.at 100(or 110 at mat.)c| 1888 500 6g. |J. & J..N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
Metropolitan Tel. & Teleg. Co.—1st M.,g.,2.f. (notdr’n)..c&r| 18&8 eses 5 g. |M. & N. N.Y. Mercantile Tr. Cv.| May 1, 1918 
Mexican Telegraph—Stock. ........--++-++--0++-e0seeeceeees- woes 100 2g | Q.—J. |N.Y.Office,l Broadway.| Oct. 1, 1888 
Minnesoia Iron 00.—St0K. .......-- 2-2-2202 ence eee e ne ceeees coe oone teres Se ay: ee Ce mn, a eee 
Hew Central Coal—Stock. ....... -----------+-+0++-n0+20+---- or 100 1 it New York Office. Apr. 10, 1888 
BH. Y. Mutual Tel.—Stock, guar. 6 p.c.,99 yrs.,by West. Un.) .-... 25 3 J. & J..N. Y., West. Un. Tel. Co.; July, 1888 
1st mort., gold, guar. by W. Un., $50,00u cum. sink.fd..c} 1881 | 1,000 6 g. |M. & N.\New York, lst Nat. Bk.|! May 1, 1911 
Hew York ¢ Perry Coal & tron Co.—8tock..... -.--.------- wee 100 1 Q—F.| N.Y.,52 Broadway. | Feb. 10, 1888 
Hew York ¢ Texas Land ( Limited)—Stock .......------+---- wees 50 6 .... |N.Y.,J.8.Wetmore2 Wall] Aug. 8, 1888 
Land scrip receivable 75 per cent for lands.............. — ones Hees i ee aan Ck Se 
Horthwesiern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.; .... 50 2714 |\J. & J.'N. Y. West. Un. Tel. Co.| July 1, 1888 
Bonds, interest guaranteed... ............22.-- ec eee eee eeee gnee ates 7g. \J. & 0 do an. i, 
Oregon Improvement Co.—S8tock..........-. wwececccs coccees owes 100 Sg! i i Sept. 15, 1883 
Preferred stock. 7 per cent, non-cumulative........-..... and 100 3lg rere! N. Y., Mills Building. ‘Sept. 1, 1888 
1st M., g.. sink. fd., $378,000 held ins. f., butdrawint...c} 1880 | 1,000 6 g. |J D.|\N.Y., Company’s Oftice.| Dec. 1, 1910 
Pacific Mail Steamship—Stock.........-.-.---------0+ «+--+: eee 100 1 IE YLeE Bo ose. Sept. 15, 1887 
eo poe Ooal—Stock........ Veccosescccesovonsesoosooes cece 50 4 Q.—F. | N.Y.,1 Broadway. | Aug. 1, 1888 
Philadelphia Company—(Natural Gas) Stock.............. —— 50 1 M’thiy Pittsburg, 935 Penn Av.|Sept. 25, 1888 
Postal Telegraph Cable Co.—Stock.........- no Secvecesensces: _— _—— dil ae oe’ ee ee oe 
hkeepsie Bridge.—1st mort., gold, for $5,000,000...c*| 1886 | 1,000 6 g. |F. & A.'N. Y. City, Mere. Tr. Co.) Aug. 1, 1936 
man Palace Oar—Stock...........-------+-+02e+eeeee ees “== 2 Q.—F. |N. Y., Farm L. & T. Co.’ Aug. 15, 1888 
BomGs. 4th meries. .... 2.2.2... cece ccc ccccecs cc ccccecccccce- 1872 1,000 ~ A. & O. do do ’ Aug. 15, 1892 
for $3,000,000, payable at 110 at maturity, or redeemable at par from EXPENSES. 
s of land sales. The inc. mort. bonds are deposited as collateral 1825-86 1886-87 1887-88 
security forthe 1st mort. bonds. The management of the property, UD- | gtjantice Line $608,065 690.166 $602,170 
$il the date when ali prior lien bonds will be paid cff, is piaced 1 the | panama Line... 1,080,241 1,357,949 1,421,307 
hands of a b.ard of trustees. President Board of frustees, R. V. Martin-| pang pacific Line... "714.100 "682/821 714189 
gen, 46 Broadway, New York. The advertisewent in CHRONICLE of Ameteniien ans se0e coeccccccoces 149.490 ’ , 
March 3, 1888, gave much information concerning the com any. ie ni ceca tam 457.367 435 838 608.783 
Metropolitan telephone & Telegraph Co.—This comp ny | Miscellaneous expenses.......... 170,191 171,064 493,702 
has exclusive telephone rights under the Bell patents for the city and 
ty oe eee York, its stock pom | er oa — Am, Bell nag 0 ay ae $3,179,454 $3,337,838 $3,638,119 
one Co. e mortgage covers real estate and building in process 0 i 
Fonstruction, which together will be worth ¥1,000,000, and also all Not earnings...... ......------ $1,300,485 $295,533 $440,428 


the franchises, wires, instruments, ete., of the company. Aft-r 1859 No balance sheet to April 30, ’83, was givenin the annua! report. Geo. 
there will be a s nking fund of one per cent to purchase bords, if possi- | J. Gould, President. .V. 45, p. 240, 272, 473, 727; V. 46, p. 706.) 
ble at 110, otherwise to be invested in other securities. Trustee of 


mortgage is Mercantile Trust Co. 


Mexican Telegraph.—Company organized in 1878 under laws ot 
New York State. Has a cable from Galveston to Tampico and Vera 
, 733 miles; land line, Vera Cruz to Mexico City, 267 miles 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutra) zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. It is 
roposed to jvin with the Ceutral & South American Telegaaph Co. in 
ying a direct cable from Galveston to Cvatzacoales, in Mexico, the 
cost io this company being about $500,000. and stock will be issued to 
represent earnings used in meeting this expense. Revenues in 13857, 
68,167; expenses, $60,679; dividends, 10 p. c., $143,440; surplus, 
,047. J. A. Scrymser, Prest.. New York. (V.46, 1p. +04.) 
Minnesota Iron Co.—Company owns 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minnesota. Owns also $500, 
000 stock, $41 0,000 1st mort. bonds and $3,500,000 6 per cent income 
certificates of Duluth & Iron Range RR. Co. Mined and shipped 394,- 
000 tons of ‘ron in 1887. Sstock listed April 25, 1888. H. H. Porter, 
President. Office, Mills Building, New York. 
New Central Coal (Md.)—‘nhe annua! report for 1887. in V. 46, p. 
174, showed net pronts for year of $38,668 ; and balance to credit of 
rofit and loss Dec. 31, 1887, of $241,353, against $2 2.684 Dec. 31 
886; divide:.d 1 per cent ($50.000), paid March, 1887. (V.46. p. 170) 
New York Mutual Telezraph.—The Mutua! Union Telegraph 
Co. was organized under New York State laws. Steck wa $600,000: nd 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Dnion for 99 years was agreed to at 149 percent yearly dividends on 
e steck and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. A sinking 
fund of $50,0V0 yearly purchases bonds, if possible, at 110; otherwise 
isinvested. In July,’88, the Western Union offered its collateral trust 
bonds in exchange at par for the above stock and bonds.—( V. 47, p. 81.) 


Philadelphia Company.—The company was incorporated b 
special act in Pennsylvauia. March 20, 1871, as the Empire Contract 
Company, and toox the present name June 11, 1884. In 1887 the 
Chartirrs Company was leased tor 99 years at a rental of 30 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owning or leasing a large quautity of gas territory 
and 654 miles of pipes. In year ending March 31, 18388, gros earnings 
were $1,901,703; net $1,014,642; surp'us over dividends (12 per cent) 
$172,016. Geo. Westinghouse, Jr., President, Pitisburg. (V 45, p. 292 
438; V. 46, p. 76.) 

Postal Telegraph Cable.—This company is successor to the 
Postal Telegraph Co. and Postal Tel. Cable Co. The old bonds took new 
stock for 35 per cent of their face, and the oid steck 5 per cent of its 
amount in new. F»reclosure suit begun by Farmers’ Loan & Trust 
Co. Nov., 185, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V. 43, p. 125.) 

Poughkeepsie Bridge Co.—Chartered in 1871 to build a railroad 
bridge across the Hud-on River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contract made with Union 
Bri ige Co., the bridge to be ready for traffic in 1883. Capital stock, 
$3,000,000; par value. $100. Abstract of mortgage (Mercantile Trust 
Co. Tru-tee) in Vol. 45, p. 275. N.Y. Office, 15 Broad Street. (V. 45, p. 
275, 401, 473; V. 47, p. 81, 256.) 

Pullman Palace Car,.—Thesteek has been increased from time to 
time to provide new capital. »s wanted, since the price, ruling above 
par.gave a bouus to stockholders when subscribing for new stock; 
an increase of 25 per cent was voted at the meeting iu Oct., 1887, and 
is included in the amount Outstanding above. 

Fiscal year ends July 31; report for 1886-7 was in VY. 45, p. 538. 

INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 

Revenue— $ 


$ $ 
Earnings (leased lines included)...... 4,946,151 5,075,383 5,621,018 








) . ¥- Perry Coal Iron Co.—This company was a reorgani | Patent royalties, manuf. profits, &¢.. 667,477 548,129 819,914 
gation of tbe N. Y. & Straitsville Coal & Ircn Co.,forecl sed. The assets, 
as per balance sheet on June 20, 1887, were $3,476,46™, and stock was Total TOVENUEC...c0. .cc0cccccccce --- 5,613,628 5,623,512 6,440,932 
increased to #2.000 000, A full exhibit was published in the CHRON-|  Disbursements— 
ICLF, V. 45, p. 84. Dividends of 419 per cent paid in 1887 (V. 44, p. 744; | Operating expenses, including legal, 
; v. 45, p. 55,84.) Oltice, 52 Broadway, N. Y. vity; C. R. Griggs, Pres. general taxes and insurance (leased 
New York & Texas Land—This company wok the lands granted | _ lines included).......... ............ 1,949,655 2,057,627 2,224,807 
to the Internat’! and Hous. & Great North’n railroads, about 5,000,000 | Paid other sleeping-car associations 
acres, which were given in settlement to the holde1s of convertible and controlled and operated.... ........ 708,005 892,176 969,896 
2d mort. bonds. June 30,’87, had 2.303,971 acres unsold. (V. 44, p. 527.) | Rentals of leased lines..... .... 22... 162,529 66,000 66,000 
orthwestern Telegraph.—This company owns 8,00U wiles of | Coupon interest on bonds........ .... 171,453 165,050 159,150 
wire and is leased to Western Union for 99 —e with guaranteed divi- | Dividends ou capital stock.... ...... 1,273,962 1,274,028 1,274,176 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in | Repairs of cars in excess uf mileage... ........  .....-.. 210,018 
1897 and afterward. The bond interest is guaranteed. Coniingency accuunt........ccccccocse 100,000 100,000 _—_......... ea 
Oregon Improvement Co,—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & Total disbursements. ....... anaes 4,365,604 4,467,881 4,904,047 
Puget Sound RR.; $1,9°0,000 stock of the Pacific Coast 8. 8. Co.,| Netresult . ....................... --- 1,248,024 1,155,631 1,536,885 
and $1,170,000 siock and $1,149,000 1st mort. bds. ot Pac. Coast Ry. Co. | —(V. 45, p. 509, 538, 696.) 
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There was +i ,000,000 of pref. -tock so'd to a syndicate in Sept., 1888. 
For year ending Nov. 30, ’s6, gross earnin: &, $2.946,107 ; net. #725,434. 
In ’86’.7, gross, $1,060,971; net, $1,134,195. From Dee. 1, ’°87, to July 
31, ’88 (7 mos.). gross earnings were $3,262,825, against $2,445,265 in 
1886-7; net, $693,318, agst $591,389. See annual report in CHRON- 
ICLE, V. 46, p. 41%. (V. 45, p. 53, 84, 211, 369, 509; V. 46, p. 76, 418, 
803, 819; V. 47, p. 227, 344.) 

Pacitic Mail Steamship.—The Pacific Railroads give tothe steam- 
shipcompany a guaranty of $65,000 minimum nei earnings per month 
on competitive business. 

Prices of sto: k yearly since 1880 have been: In 1880, 2712@62; in 
1881, 39@62 4; in 1882, 34%@48%; in 1883, 28@44%; in 18~4, 31@ 
5746; in 1585. 464070; in 1586, 45%@67; in 1887, 324@58%; in 
1888 to Sept. 21 inclusive, 2815238 %. 

Fiscal year ends April 30; report for 1887-8 was in V. 46, p. 706. 


Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cal. ‘Lhe prelerrea stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplu- goes to the common and preferred equally. See 
annual report for 1387-83 in V. 47, p. 49, showing net income applica- 
ble to divivend, forthe year of $328,854, against $178,448 in 1886-87; 
ay a — 2% per cent; in 1887 8, 519 per cent. (V. 45, p. 83; 
— we , p. . 


St. Louis Bridge & Tunnel Railroad,—The railroad andtunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunne) Railroad were leased to the Mo, 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 





’ r cent per annum, 
EARNINGS. The ratlroad stock of $1,250,000 is guaranteed 6 per cent a year. 

tel an 1885-86 1886-57. 1887-88. | The whole annual charge for rentals is $670,000, one-half payabie b 
Atlantic L ©. nnsecnseeescnnnsees ee» $957,810 $766,030 $87,011 | :ssouri Pecific and one-half by Wabash. The common stock was hel 
— es. eee 1,603,536 1,368,882 1,778,275 | py the London Reorganization Committee, and under the leese was 
— tees TNO. weer ewnrennneee wep tH 1,282,317 1,334,384 | transferred to Mercantile Trust Company of N. Y. with power to vote 
Le 2200 +e80ee008¢008. ©0828 © ceeec-ese j.- #§£==sceeececes “Pon R > vf . 
it hen editor ecco" °o 317.906 316.092 153,887 thereon. In the year ending Dec. 31,1887, gross earnings were $1.7 14, 





Total... SOSCCCereceecesrereseeseas $4,479,939 $3,633,371 $4,078,547 

















59-; uel, $903,902; surpius Over Interest, guar. arvidenas, etc., $49,336, 
—_— (V. 46, T- 253, 4 ) 
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DESCRIPTION. Date ieaaaal ESTRBEST OR DIVIDENDS. pal, When Due, 
ar | Amoun ’ 
For explanation of column headings, &c., see notes on first Where Payable and b tocks— Last 
page of tables. Bonds Value. “outstanding Genk. [Pays Payable| Whom. | “Dividend. 
; 
Pullman Palace Car—( Continued )— | 
Bonds, deb., to b- paid off at mat. by Farm. L. & Tr. Co..| 1878 | $1,000 $955,000* 7 : ---. |N.Y.,Farmers L.&Tr.Co.| Oct. 15, 1888 
Quicksilver Mining—Common Bocce cone ceesccoecasccoce oe 1 5,708,700 40c. PS oe aes May, 
Prefe 7 per cent stock, not cumulative ............... vie 1 100 4.291.300 lg ..-- |N.Y.,Office,20NassauSt.; Oct. 1, 1888 
&t. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... | cece | cose once | ncwecosess | | | snecenes 
= ae “ cae , guar. by Mo. Pac. and icodeconsas | eccoe | + te ig r ) N. beer ca oo = & Co. puis ‘oon 
ED cin ad cenecesaeeeehesesd onaees De eeee | ; u 
1st _— age, pow, ges «gg Leapeusehensaprenemantoods | 1879 | 4 g. | FA ? sas lwew Se Y. Dre — Me Ce. April 1, 1s 
Tunne Goes MRR cee cccescecencecese: emee | rexe o., July l, 
ye agg wy Telegraph Stock (guar. 5 per cent.)... .... Zl A. & O.| WN. x” West. Union Tel. Oct., 1888 
we a way i cnacnngs one aadiinnalgniaiiienain omen oun et ae oe eee - 
a a ego » aa, DT <«cddnstagunnenameonen al em ! | | Feb. 1 N. Y.Office 45 William st Spat 3: 1996 
n Soune anand iicemenEkseabeeenee< ee see {ae (2 on gees Sears ct. 1, 
Sterling Mountain RR.—1st mort. income guar.......... , 1881 7 | Feb. ‘1 IN. Y. Office 45 hebemeae st| July 7, 1895 
gg Eo ny any | cnbbinde “aubeiianandnietneennenes | | sam eees duns ‘ewes sapere . 
NS RFE RE i eS le oe 
Tenn. Coal l. @d Rk. Co —Stock, ($1,000 ,000 is pf. §%cum.)) .... | lon com. .... N. Y. Fourth Nat. Bank!) May 14, 1887 
Pratt Coal & Iron Co., 7 ‘1st mortgage, sink. fund. a+] 1883 | 7 iM. & N.| 7 do do Nov. 1, 1903 
Alice Furnace Uo., Ala. = Ist lI 1882 | 7 A. & O do do 1892 to 1902 
Birm’m, Ala., Div., cons. .& + c. not drawn. .C* 1887 © 6g. J. & J do do Jan. 1, 1917 
Tennessee Div. bonds, gold, sink. hn 149 p. c. yearly c* 1887 | | 6g. A. &O do do Jan. 1, 1917 
Texas Pac. Land lrust.- — of proprietary int.” .... coos «CL sl ctee f°. enetbaddes abanesee 
United Lines Telegraph—Stock..... ....---.-202-200 coeee-- eons rn as ee eccceces 
lst mortgage (subject to old | lien of $300,000)...... aOR Bnd. | errs Se er OS ee 
my for S68 099.008 iseek shenienbaeaasauninnun ene 1585 — | 3, 4, My Qt Let oomp. . due July 1,’87 .: 
sennonenenwe — ape — ‘ ffice, ’way.|A 
| Nara  Funge 3 Company E. iicaeses cn. cneenmeees | atin 2! 4 Pa & J.\N. , Otlice. 63 B’way Je y 16, 1888 
nion Telegraph—Stock..........----2+-----+e0--e. nia c 1% | Q.—J. \N. Y., Otfice,195 B’way.| Oc 15, 1888 
“ estate bds.,g. "lton onW U. Bldg.,N.Y.C.)8.f.(not dr.) 1872 L de 7g. \M. & N.| N. Y., Union Trust Co ay 1, 1902 
Debentures, sinking fund 1 p. c., drawn at 100 ....c &r| 1875 ,000 3% 7 M. & N..N. Y., Treasurer’s Office ay 1,1900 
Debentures, sinking fund 1 p. ct., drawn at 100......... c| 1875. | £100&e6 881.324 6 g. M. & 8.|London, Morton, R.& Co| March 1, 
Collateral Trust bonds for $7, 500.000.......-...... ...6*| 1888 1,000 (?) 5 J. & J°\N. Y., Office, 195 B’wav| Jan. 3, 1938 





























Southern & Atlantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & BRailway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15, 000 tons of 
pig iron per year, and 743 miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. Inter- 
est of 3 per cent was paid on the income bonds of the Sterling Mo. | 
Railway and the Sterling Iron & Railway Cos. Feb. 11,1883. A. W. 
Humphreys, President, 45 William Street, N. Y. 





Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
eens. Reveipts year ending March 1, 1888, $268,147; net $179 


is pending. the claim being held by the reorganization committee, and 
stockholders were offered the privilege till July 11, 1885, of taking | 
mortgage income bonds at 50in payment for an assessment on their 























































































































In March, 1886, the company decided to 2. the April dividend of 11g 
per cent in ‘scrip, as per statement in me - P. 339, and in March, 1887, 
voted to issue ,000 stock scrip, and new bonds 
to retire ian see 8s of several of the Pc ieee ae ferr rentals 
Cash dividends were resumed at 1 per cent quemnery , 1887. 

The collateral trust bonds of 1888 were issued to retire an equal 
amount of stock and bonds of the New York Mutual T legraph Co. 

In October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. (33, 875, 000 of its stock) for 50,0V0 shares of U. stock 
' and $60, 000 per annum as rental for50 years. The mileage of wire 
| Semeteeres by B. & O. to W. U. wr Co. was as follows: Owned, 52,603 

iles; leased, 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 

The statement for the quarter ending Sept. 30, 1888 (partly estimated 

was as follows, compared with the actual figures for same quar. in L387 


——-Quarter ending Sept. 30. ———~ 
—_— aout Estimated, 1888. 




















stock. See V. 46, p. 819. (V. 45, p. 84, 509, 696, 847; V. 46, p. 125, 803 | ~~ ee $1,506,911 $1,550,000 
819; V. 47, p. 50, 327.) | Interest i a $122,652 $184,802 

Tenn, Coal Iron & RR. Co,—This company, organized ip 1881, | Sinking fund......0...0+ -.0.-+- 20,000 20,000 

uired the properties of the Sewanee Mining Co., the Southern | | —————- 142,652——— 204,802 

States C ~ 9 a & —. , In Tenn., the Pratt og iron Co. in Ala ' | Net income $1,164,259 $1,345,198 
bama, and other valuable properties consisting of blast furnaces, coa we eeeweereessees eens eeceecconePay yar i,345, 
galnes, iron zuines, foundries, So. ,and large Srarte of eval and irom lands | Less dividend..........0..ee-eeeeeeceseee 811,875 1,077,366 
n Tenn. aud Alabama ee a full statement of the property in V. 44, 
245. Ofthe Birmingham Division bonds $1,000,000 are reserved. a | Surplus for quarter............... cocccee. $352,384 9287. 832 
retire prior issues at ony gh ; as 1 Soode on the Somme. een Add surplus June 30.......... pntiensigumes 7,002,185 7,498,549 
of the property are about all refun ted into the above new issue of Tenn . 
Div. bonds, due 1917. The total funded debt was $5,995,100, and sink- | Surplus September 30 (nominal)........ $7,354,569 $7,766,381 


ing tunds ten held amceunted to $929,300, leaving net debt $5. 065,800. 
To stockholders of June 27, 1888, the company sold 101;9 of their hold- 
ingsin new 8 perct. pref. stock at 90, and took back 84;9 of their hold- 
ings at 30, this being equiv alent toa contribution of $6 57 per share. 

‘rom Feb. 1 to July 31, 18838 (6 mos.), net earnings were $332,700, 
against $294.900 tn 1887; surplus over interest aud sink. fund charges 
in 1888, $110,700. 

In year ending Jan. 31, 1888, net profits were $626,976, viz: $94,7 

on Tracy City Division; ¥60,941 on Cowan Div. and $84, 612 on + stn 
Pittsburg Div. ee ert 262 in Tennessee; and $200,931 on Bir- 
mingham Div. and $185, 721 on Pratt Mines Div. —total, $336,652 in 
Alabama. »y = p. Saas 273, 643; V. 46, p. 134, 245, 610, 539, 574, 


Texas Pacific Land bly mr certificates of this Trust repre- 
sent the ownership of the lands of the Texas & Pacitic Railway, and 
they were issued ip 1888 in exchange for the Texas & Pacinc jand in- 
come bonds and interest scrip. The trustees of the lard trust are 
Messrs. Charles J. Canda, Simeon J. Drake and William Strauss, of 
New York, aud the lands received consisied of 3,450,642 acres, and 
also the company’s interest in 381,234 acres alre ads: sold, on which 
there was yet to be paid $899,731, secured by the purchasers’ ‘contracts. 
See description of lands in V. 47, p. 34 


United Lines + a aloe company was formed in 
August. 1385, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about #300, 000. See 
account of sale and list of property svld in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
(see V. 41, p. 122), and the plan of reorganization was published 
in the INVESTORS’ SUPPLEMENT of Dec., 18386, and prior is<ues.) 

Everything has been held in check by litigation, aud the lines have 
been operated under contract by the Postal Telegraph Co. An important 
decision by Judge “ allace was in Y. 47, p. 344.—(V. 43, p. 66, 164, 264, 
387, 4838, 546, L08, 693.) 


United States Express,—In Sept., 1837, the stock was increased 
3,000,000, raising it to $Lu,4 00,000, and the ‘B. & O. Express was pur- 
chased. (See V. 45, p. 305, 341, 438 ) 


Wells, Fargo Express,.—No annual reports or information. In 
March, 1853, this company bought out *y Evie Express of the N.Y. 
Lake Erie & West. RR. Co. (V. 46, p. 371. 


Western Union Telegraph,.—On the practical consolidation with 
the Atiantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15.000,000., for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 4814 
per cent to Western Union shareholders. An injunction was obt 
against the stock distribution and litigation ensued, and the stock div’d 
‘was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb., 1883, 
alease Was a upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 





Fiscal year ends June 30; report for 1886-87 was in V. 45, p. 508. 


1884-35. 1885-86. 1886-87. 
Revenues for the year __........ $17,706,834 $16,298,639 $17,191,910 





























Expvenses— 
Operating and gen. expenses .. esas $3,510,658 ey tien 
Rentals of leased lines..., ..... 1,822,543 1,892,347 »899,954 
ene & reconstruction. 1,146,871 1,273,125 ? 673, 670 
Pl titenne eenemenh eammenaee 301,732 99,592 278 094 
eae ma of offices and wires. 190, "210 203, v61 224,965 
Total expenses........ ..... $12,005,910 $12,378,783 $13,154,628 
, ae eccecceescee $9,700,925 ¥€3,919,856 $4,037,282 
Disbursements— 
For dividends. ............ss.--- $4,999,325 $3,399,573 $811,864 
or interest on bonds........-.-. 495,072 494,461 493,074 
For sinking a 39,992 39,991 39,991 
Total disbursements........ $5,534,389 $3,934,025 $1,344,929 
Balance of profite.......... $166,536 def. $14,169 ery 





Surplus July 1 (begin’gof yr.).. $4,157,469 $4,324,004 $4,309,835 
Balance of profits for year..... 166,535 def. 14,169 2,692,353 
Total nominal surplus June 
30 (end of year).......... $4,324,004 $4,309,835 $7,002,188 


Sinking funds June 30, 1887, contained $364,593. 

The range in prices of stocks for a series of years has been: a a ee 
77@94; in 1482, 761809338; in 1333, 71% 2334; in 1884, @73 18; 
in 1885, 539 @813e8: in 1386, 601g @30'g; in 18387, 67'gaSlia; ‘= 1888, 
to Sept. 21, inel., 7033@85%. 

The following statement shows the mileage of lines and wires, number 
of offices, and tratlic of the company, foreach year from June 30, 1866, 
to June 30, 1887: 

Miles of Milesof No. of 























Year. Poles & C’bl’s. Wire. Otlices. Messages. Receipts. Profits. 
1668... B7208 . Teen Bee ccacceccccas =O cncececens 
1866-67.. 46.270 85,291 2,565 5,879,282 6,568,925 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
1871-72.. 62,033 137,190 5,237 12,444, "499 8,457,095 
1872-73... 65,757 154,472 5,740 14,4 56,832 9,333,018 
1873-74.. 71,585 175,735 6,188 16, 329, "256 9,262,65: 
1874-75... 72,833 179,496 6,565 17,153,710 9, 564.574 
1875-76... 73,532 183,832 7,072 18,729.567 10, 034,933 
1876-77... 76,955 194,323 7,500 21,158,941 9 ‘812,352 
1877-78.. 81,002 206,202 8,014 23, ‘918, 894 9,361,355 
1878-79... 82.937 211,566 8,534 25,070,106 10,960,640 
1879-80.. 85,645 23: ,07 Fy 215,509 12,782,894 
18$80-81..110,340 327,171 10,737 500,000 14.393,543 
1881-82..131,060 374,368 12,068 33, 342, 247 17,114,165 
1882 83..144,294 432, 726 12, 917 41,181,177 19,4904,J34% 
1883-84..145,037 450, 571 13, 761 42,076,226 19,632,939 
1484-85. "147,500 462,283 14,134 42,096,583 17 706,833 
1883-86 ..151,832 4+9,60715,142 43,289,807 16.293.634 
1883-87 ..156,814 524,641 15,658 47,394,530 17,191,910 





—(V. 45, p. 69, 473, 508, 509, 643, 811; V. 46, p. 352, 771; V. 47, p 
278, 327.) 
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BANK STOCK LIST. 













































































































































































































































































CaPITAL. | gurp lus DIVIDENDS. 

lat Sheet 
Par Amount.  dates.t | Period. |1886./1887.| Latest. 

| ~ 
100 3, ,000'1,907,600 J. & J § 8 |jJuly, ‘88. 4 
100 5,000,000 |\1,545.606 M. & N 7 | 7 |May, 88. 34g 

& es  ... ey lS EE Spee. 

ery 00 250,000 352,900 J. & J.| 10 12 \July,’8s. 6 

wa 25 1,000,000'1,458,200 J. & J.| 20 16 |July,’x8. 8 
Buteh’s’@Dr 5| 300,000! 276,600\J. & J.. 8 | 8 (|July,’88. 4 

ibsdcox 00|2,000,000| 502,200'\J. & J. 7 |, 8 |July,’+8. 4 

weee---(100} 500,000} 5!17,700\J. & J.| 6 | 6 |July,’88. 3 
Qhatham....| 25 50,000' 493,400; Q—J.| 14 12 (Oct, ’8%. 3 
Chewical ...|100} 300,000 5,581,000 wy 5 100 100 (Sept, ’88.25 
Citizens’ ....| 25 10,009} 354,900|\J. & J.| 7 7 \July,’s& 3le 
 _- 100/ 1,000,000) 2 216,500 M.& N.| 15 15 |May,’88.10 
Columbia* . ‘ 200,000 i nadenedhesemasienendiiiiiekaiine meninill 
Oommerce ..|100/5,000,000/3,014,700|\J. & J.) 8 8 \July,’88. 4 
Ceommercial.|.... ),000 42.800|J. & J.|......|.----- July,’s8. 3 

tinental.|100 | 1,000,000 00,300\J. & J.; Ge) 7 jJuly,’88. 3 
Corn Exch.’ .|100 1,000,000/1,078,900/F. & A.| lu 10 |Aug.,’38 
East River .| 25; 250,000 15,300|\J. & J.| 8 8 |July,’s8. 4 
llth Ward’.| 25; 100,0¢ 0.100\J. & J.| 8 8 jJuly,’88. 4 
eee 00; 150,000) 239,200 J. & J. 6 6 |July,’88. 3 
Fifth Ave*../100) 100,000/ 661,300). ... ....)......Jeccoe | cocccness cece 
 ~ |e 00 500,000/5,629,400) Q.—J. | 40 | 40 [July, ’83.30 
Fourth... 100)3,200,000'1,157,200' J. & J 8 8 |July,’388. 3% 
14th Btreet* ... | 160,000 ADDO)... -0--|-2-02-| one 
Gallatin . 50/1,000,000 1,255,400'A. & O.| 10 10 AplL., “988. 5 
Garfield ....| 50) 200,000 A TS RES, <tr ee 
Germ’nAm.*| 75} 750,000; 216,400 F. & A 6 6 |Aug.,’88 3 
Germ’n Ex.*|100;} 200,06 341,300 Q.—F. |...... 12 ;May,’88. 2 
Germania*../100} 200,000) 344.900M.&N.| 9 9 |May,’s8. 5 
Greenwich*. 25; 200.000 81,400 M. & N 6 6 |May,’s8. 3 
Hamilton*..!... 140,000 ERTS RE RY ete eee 
Hariem*....|... | 100, Ven winislodlenss ienGasilebtsesages cade 
Hanover. ..-/100/1,000,06 971,300, J. & J 7 7 jJuly,’88. 31 
Home*......). ../ 100,0¢ | A SE Ses 1 Ol rere 
Hud. Riv’r*.'....| 200,0¢ a SR of hs ERS See 

& 100/1,500,000/3,606,500|/J. & J.| 14 14 |July,’88. 7 

shinies 50| 500,06 235,900|\J. & J 8 8 |July,’+8. 4 
Leather Mfr.|100| 600,000; 512,100\J. & J.| 10 10 ‘July,’s8. 5 
Lenox Hill*.|... 160,000 EE Ohl ee EE een eee 
coln a) er 2 2 de el ene @ sane ence 
Madis’n 8q.*|/100 00,000} 15,600/j. & J. 6 3 |Jan.,’37. 3 
Manhattan *| 50'2,050,000/1,171,100/F. & A.; 7 7 |Aug.,’88. 34% 
Mkt & Fult./100) 750,000; 620,100'\J. & J.) 8 8 |July,’s8. 4 
ce’ 25/2,000,000)1,489,500'/J. & J. 8 8 |July,’88. 4 
Mech. & Tr*| 25' 200,000) 147,900'J. & J.| 8 9&|July,’88. 5 
Mercantile..|100'1,000,000; 556,300|\J. & J. 6 6 |July,’88. 3 
Merchants’ .| 50 2,000,000; 747,900\J. & J.| 7 7 July, ’S8. Slo 
Merch. Ex..| 50' 600,000) 110,500\J. & J.) 6 6 July. Sx, 3 
Metropolis *. 100} 390,000) 408,100/J. & J.) 72) 8 |July,’8s. 4 
Mt. Morris*.|/100) 100,000) 173,200/J. & J.) 6 6 |Juiy,’88. 3 
Murr’y Hill*} 50) 100,000| 251,400} Q.—J. | 16 | 16 |July,’8s. 4 
Massau*..... 100) 500,000) 166,6U0|M. & N. 8 8 |May,’&8. 4 
N. Amst’m’.|....| 250,000 TS RIEL Rt ae 
New sora ..|100 2, ,000/1,621,500/J. & J.) 10 10 omy *88. 
WN. Y.County/100 ,000 1,400/\J. & J.) 8 8 , 88. 
Mi. i. N. Ex.|100| 300,000) 116,900/F. & A.) 6 6 omg "88. 

Cees etl 100' 750,000;| 253,900\J. & J. 7 7 July,* 8s. 3 
Ninth Ave.*.|....| 100,000 I PES SEP he Clee Sabena 
Nine’th w’d’ caus 100,000 Se Se SEAT SE 
N. America’| 70| 700,000) 342,200|J. & J.) 6 | 6 July.’88. 3 
North Riv’r’| 30) 240,000 0,700\J. & J.) 4 8 July,’88. 4 
Oriental*.. | 25, 300, 347,600\J. & J.| 10 10 |July,’88. 5 
Pacitic* ....| 50! 422,700! 259,700] Q—F | 8 | 8 |Aug.’88. 2 
Park ........ 00 2,000,000/1,704,600IJ. & J.| 8 8 |July,’88. 4 
People’s*...| 25 200,000; 220,800\J. & J.|; 10 10 |July, ’88 
Phenix...... 20 1,000,00 5V1.600|J. & J.| 6 6 ‘July, ’88. 3 
Prod. Exch.*!100 1,000,000; 149,800/A. & O. 7 5 |May, ’838. 2 
Republic....|100 1,500,000; 760,500\J. & J. 6 64o|July,’88. 3g 
River Side*. ---.| 100,000 AOE ods: works tt ge Fe eae ee le 
Bt. Nicholas*|100 500,000; 222,200/J. & J. 6 6 (July,’88. 3 
Beaboard.. .|100, 500,000) 129,800\J. & J.) 5 5 |Jualy.’88. 3 
Beventh.... |100' 300,¢ 4,600\J. & J. 6 6 |July,’88. 3 

ee ov; 300, 20U,000|J. & J.|..... | 10 |July,’8%. 5 
Bhoe & L’th:|100) 500,¢ 227.200/J. & J. 8 8 |July.’88. 4 
Sixth ....... 00; 200, 77,100|\J. & J.. 8 8 |July,’88. 4 
Btate of N.Y*|100/1,200,000| 460,700/M.&N.; 8 8 iMay,’88. 3 
Third ...... 100}1,000,00(| 263,600|J. & J.| 6 6 |Jau.,’8R. 3 
Tradesmen’s; 40/1, ,000; 211,000\J. & J. 6 6 jJuly,’88. 3 
Twelf.Ward’|....; 200,00U _ ee © ee eae ee mre 
23d Ward* .. 100,000 PR ete SERS, ee ee 
Dnion*...... oot CECH  ; VG RS i ee 
U. States 00} 500, 481,400! Q.—J = 8 j\July,’88. 2 
Western ....| ...}3,500,000 REET FEE ST) Sti bal ea 
West Side* {10} '200.000| 197.100/J. & J.| 10 | 16 July, 88. 5 











* These are not National banks. 
banks and June 16, 1888, for 8tate banks. 


t June 30, 1888, for National 


LOCAL GAS COMPANIES’ STOCKS AND BONDS. 





Dividends and interest. 















M . . . 
Gas OOMPANIES Par. | Amount Period. 
Brooklyn Gas-Light............ 25 2,000,000) Various 
ag vr of Gao Light (Brooklyn) 20 1,200,000) Various! 
FoRPRE Aa 1,000, 250,000'A. & O. 
Consolidated ER Pee 100|35430000/J. & D. 
Jersey City & Hoboken........ 20| 756,000) Quar. 
Mato NY. TET ansentpehteiates 1,000 00,000 F. & A. 
TE Sih co casece scénoes 100 3,570,000, J. & J. 
ie it inte 1,000 1,50::,0UG|M. & N. 
Nassau (Brooklyn)............. 251, ,0U0) Various 
bite thik anewdiniunceiend Var’s.| 700,000)/M. & N. 
People’s yp peepee EE Wel 101,000,000, Quar. 
Bonds, 7 per cent............ 1,000! 400,000'M. & N. 
Bonds, 6 5 per i nmasidduniee Var’s. 00,000\/A. & O. 
Williamsburgh................. 501,000,000; Quar. 
Dick <s; cetpenthenhedtbicahe 1,000 1,000,000/A. & O. 
litan (Brooklyn) ...... 100/1,000,00C\J. & J. 
Municipal bonis. ..... ....... 1,Cv0, 750,000|/M. & N. 
ven Senge. STE ap. 100 3,000,000).... .... 
Bonds..... ; ES Re | 300,000\J. & J. 
~~" Gelcpibbuueds ebeedosens 100 2,000,000} ... ... 
SE latest hes tts seni tadint en <inili 1,000 1,.: 00,000) F. & A 
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INSURANCE STOCK LIST. 
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CAPITAL. Surplus, DIVIDENDS. 
COMPANIES. an. 1, 
Par. | Amount.| 1888.* /|1885./1886.|1887.| Last Paid. 
$ $ 
Americani...| 50 00,000) 304,352/10 10 10 + jJuly,’88. 5 
Bowery .....| 25 300,000) 191,.855)12 12 12 July, ’88. 4 
Broadway...| 25 200,000} 328.036/13 (12 |12 (\Feb. ’88. 6 
Brooklyn @), 17 153,000 84,480/15 15 15 Jan.,’88. 74g 
Citizens’ . 20 300,000; 170,346) 6°50) 6°50) 6% |July,’88. 3 
ea 70 210,000} 161,459 8 8 Feb.,’88. 4 
Comm’nw’th '100 500,000 hy an., 87. 2 
Continental t;100 [1,000,000| 917,23%/15- 40|15°40|15-40 Juy,’88.6°5 
agle....-. 0 300,000) 642,265/15 15 Apl., Ss. 5 
Empire City. 100 200,000; &0.107) 6 7 jJuly,’88. 3 
Exchange ...| 30 200,010 27,015] 7 7 Feb.,’88. 31, 
Farragut ....| 50 200,0 89,498/LO 10 10 ‘|July,’88. 5 
Fire Ass’n...|100 200,000; 43,423)......]... .. ---.van., 88. 6 
Firemen’s ...| 17 204,000 1,433! 7 uly, ’88. 3 
German Am.|100 /|1,000,000/2,112,137|14 15 20 8(July,’88.10 
Germania... .| 50 {1,00 ),000| 672,142/10 10 uly,’88. 5 
Globe...... 50 200,000! 107,385/10 10 10 July,’88. 5 
Greenwich 25 200,000} 448,355/10 10 10 (July,’88. 5 
Guardian. ...|100 200,000) $38,972 6 3 (\Jan.,’87. 3 
Hamilton ...| 15 150,000 90,352)\10 10 10 July, "88. 3 
Hanover ....| 50 /|1,000,000| 428,928/10 10 July,’88. 5 
| ae 00 |3,000,000/1,375,691/10 10 10 (|July,’8s. 5 
Howard 40 406,000 ,292\|none.| 3 3 an., 87. 3 
Jefferson . ..t} 30 200,010 54,069/10 10 10 Mch.,’88. 5 
Kings Co.(t) | 20 150,000} 175,0¢4/20 20 20 July,’88. 6 
Knick’bock’r; 30 210,000 70,847) 6 6 6 July,’87. 3 
Lafayette({) | 50 50, 40,267 8 8 July,’88. 3 
Long Isl.(t) .t 300,000 32,430/10 7 8 an., 88. 3 
Man.& Build.'100 200,000} 167,144 x 8 Apl.,’88. 1 
Mercantile ..; 50 00,000) 6,1=8) 6 3 3 July, ’88. 3 
Merchants’..| 50 200,000 52,003 7 6 Jan., 88. 3 
Nassau(t) 50 200,000} 168,087/10 10 10 July, 88. 5 
N Secon il 373g] 200,000 2,055 8 8 |July,’88. 4 
N.Y. arabic 35 210,000; 301,039;12 12 11 July,’88. 5 
N.Y. Fire....| 100 200,000 51,004) ...... 8 8 Aug. ’87. 4 
Niagara 50 500,000; 335,938 10 10 10 July,’88. 5 
North River.| 25 350,001 59,29) 6 x 8 ApL, ’88. 4 
Pacific..... 25 200,000, 338,430 1 12 (12 jJuly,’88. 6 
, i00 200,000 10,676'10 10 | 8% \July,’87. 31g 
People’s 50 200,000 54,194/10 1 (10 July,’88. 3 
Peter Cooper} 20 150,000 208,710.12 12 (12 July,’88. 6 
Phenix(})....; 50 (1,000,000, 143,657\10 10 =3610 July,’87. 5 
Rutgers’ 25 200,000 154,434)10 10 10 July,’88. 5 
Standard . 50 200,000, 140,196 7 &, July,’88. 3 
Stuyvesant..| 25 | 200,000: 4,5'°919 |10 | 8 |July,’88. 3 
Unit’d States; 25 | 250,000 2°.5,297)|10 10 ~=611 July,’88. 6 
Westchester.| 10 300,000) 282,705,10 10 10 Feb., 88. 6 
Wmsbg C.(t)} 50 | 250,000 584,270/20 20 (20 July,’88.10 








* Over all liabilities, including re-insurance, capital and scrip. 
t Surplus includes scrip. 


(t) Brooklyn. ) Impairment. 


CITY HORSE RAILROAD STOCKS AND BONDS 











Dividends and interest. 
RAILROADS. Par. | Amount. oy g Date. 
ae * 
Atlantic Avenue (Brooklyn).. 50' $700,000 Q’rt’rly.|2 ‘Jan., 18838 
AAR gE 1,000, 500.000).... ... 5-7/1885 & ’94 
Bleecker St. & ae F.—Stock.| 100) 900,000 J. & J.| %|July, 1888 
ee 1,000; 700,000\J. & J.) 7 July, 1900 
Broadway & rth Ave.—Stock 100)2,100,000; Q.—J. |3 |Jan., 1886 
Lat GROERORGD. .ccvceccccseccns 1,0V0,1,500,000| J. & D.|5 |June,19 
Pl incitcaeodmesede 1,000, 500,v00\J. & J.\5 1914 
Broadway USreskiyn) sedeuiind 100; 525,000; Q.—J. | 2 |Auy.,1888 
OS 1,000; 250,000\J. & 7 889 
rs 1,000; 100.000).... ....) 6 1889 
Brooxiys aay ee onnandedn 10'3,200,000; Q.— 2 \Aug.,1888 
ist m rigage Seninaianaiaaamanell 1,000} 800,0v0|\J. & J.|5 |Jan., 1902 
Brookly: n City & Newtown... 100'1,000,U00).... .... | peer 
SGD MRRTEMEMD. . cccvccecséc -os 1,000; 400,000).... .... 7 90 
Brooklyn Crosstown—Stock. . 100; 500,000/A. & O.|4 (|Apr., 1888 
| lst mortgage bonds.......... 1,000' 200,000\J. & J.\ 3 ¥yO8 
Bushwick Av. (Brooklyn)—Stk 100} 500,000) Q.—F. |2 |Aug.,1888 
BOS GRUTOINNB. cc ncccciccoscces 1,000 400,000)\J. & J.\6 1902 
Central Crosstown—Stock..... 100, 600,000) Q.—J. | 1%'July, 1888 
ePID... cnccneden coven 1,000' 250,000\M. & N.' 6 |Nov., 1922 
Cent. Park N. & E. ty ob —Stock; 1001,800.000|; Q.—J. | 143, Apr., 1887 
Consol. mo bonds... ,000 1,200,000|/J. & D.| 7 |Dec. 1902 
Christopher & : h St.—Stock. 100) 650,000) Q.—F. | 1% Aug., 1888 
wide laid Ei hte nidalil 000; 1¢0,000\/A. & O.| 7 1898 
camer Seton & Brooklyn ..... 100); 500,000).... .... 3 |Aug., 1884 
nis cpedeniaksadit 1,000; 75,000\J. & J.'7 | 1887 
Consolidated ........ ccccccee 1,000} 125,000\J. & J.) 5 1903 
D. D. E. B. & Battery—Stock. . 100/1,200,000| Q.--F. |2 |May, 1888 
a mortgage, consol......... 500 &c| 900,000\J. & D.|7 |June,1893 
> einai 100/1,200,000/F. & A.|6 (|Feb., 1914 
Ele mht Avenue—Stock......... 100/1,000,'" | Q.—F. | 149/Aug., 1888 
crip 100|3,1U,000/F. & A.| 6 
42d & Grand St. Ferry—Stock. 100, 748,000; Q.—F. ;3 |Aug.,1888 
ES PRS 1,000; 236,000\A. & O.|7 /Apr., 1893 
Grand 8t. 5 gaint (Bk’lyn) 100; 170,000) ... ....| 242 Jan. - aor 
let mortmane. ........-ce-ccce 1,000; 175,000/F. & A.| 7 1896 
Houst. W. St. Ne Pav. F’y—Stk.| 100) 250,000; Q.—F.|2 /Feb., 1886 
ROG GROTORERD...cccccccccccccce 500; 500,000|\J. & J.'7 ,18 
Ninth AwWettsi@. ....2... ccccccee 100} 80v0,000}.... .... 2 |Nov., 1887 
Second Avenns-ibbeaks aS, 100/1,862,000\J. & J.}5 |Jan., 1887 
A SRS: 1,000/ 1,600,000; M. & N.| 5 909 
Sixth Avenue—Stock.... ...... 100/1,500,000; Q.—F. | 2 |Aug., 1888 
1st mortgage................. 1,000; 500,000|\J. & J.| 7 uly, 18 
Avenue—Stock.......... 100 '2,000,000) Q.—F. | 4 |May, 1888 
a 1,000 2,000,000|J. & J.|7 |Jan., 18 
Twenty-Third Street—Stock. .. 100| 600,000\F. & A | 219/Aug.,1888 
IE, «0: nn senmenenne 1,000; 250,00U/M. & N.| 7 |May, 1893 

























































































































































































*This column shows last dividend an stocks, and date of maturity 
of bonds. 
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RAILROAD EARNINGS. 
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“s 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS 
Jan. | Feb. March.; April. = | June. July. | Ae Aug. | Sept. Oct. Nov. Dec. Total. 
~—e a | ——_— aS =< pened ps ae) —_—_—_— ‘eer “ee ——— ne 
Alabama Great Southern— $ | t I ¥ $ 2 t i} g $ $ 
Lute hededGadbeosend iuceacs (206 m.)..| 88,313) 89,276 96,157) 85,306 83543) = 749) -73,900, 986 037 _ 95,270) 1K oe 123,688 140, O79 1,165,103 

1385 Sedee | deeGharcoce sbideées (296 m.).. 104,791) 98,450 97.303) 82, a 68,224, 63,01! 70,02 77, 354 90,523 | 938,637 11: 700 L 8. 1386 

Dcée: eteese shou sdansece ooeee (200 M.). 94,153, 96,300 98,839) 85,87 73.275 85.345 82.654) 97.756) 104,425) ieee Ls 3LR7S 129° 523 1,215,195 

Mb d6600 6060608000 oveee( RHO m.).. 127,791; 124,505 114,213) 119, 054 LL4.789) 117,863 115,973) 124 Sty 137, aad 153, ‘202 165, 106 153,545) 1 ‘57D ‘316 

— EAE EEE: (296 m.). 136, 749) 128,707 ness 116,037, See, Sane ee RP” cccecld 36 cdacedt:  ccesacl .. eceecs eteive 

Atchison Topeka & Sauta Fe 
ce ea epenns doves (2,259 to 2,340 m ). 1,17 72,348 1,167,020 1,404, 056; 1,306,000! 1,343,362 1,254,029 1,301,639 1,391,319 1,513,045 1,742,069 1,461,922) : »235,082 16. 291,883 

See eenccacnece (2:375 to 2,306 m.)../1, 115.898 Sil ‘064. 748 1,345,135) 1,297,825) 1,184,080 1,218,772 1,181,784) 1,243,900 1,385,585 1,676,075 1.603.412 1,253,374 15. 571, *398 

es ea (2,404 to 2,437 m.). 862, 263) 1,057,407 L300: 52, 1.261.474 1,198,175 5,252,754 1,303,110! L,341,95i: 1, (466,248) 1.637.348 1,719,355! 1,524,929 15.984/307 

BE s 66 cctdsoésaces (2.445 to 2.993 m.). 1,312,592) 1,236,163 1,762,628) I OMA, BOs 1,553,714 1541876 1,534,902) 50137 >) ‘L, 506,261| 1,674,160 1,657,078) 1,495,054 (18,461,366 

RR A Ree (2,993 to 3,023 m.).. 1 ‘071 433) 1 "069 223 1,233, 235) 1:205,2..0 1,253, ewe 1,336,406) 1,333,823) dkdensk “sptteah>. .dedeeue’) Shades A... gamieben iaeckia 

Burlington Cesar Kap, & No.— - 

1834 ....... ..(713 to 839 m.).. 213,963 | 201,964 217,349 217, yo 221, 573, 206,413 195,970 16,590! 264,16 | 231,413 274.132 283,415) 2,796,459 

Mt ee. cneccenreenseen (¥38 to 990 m. wy . 223,719) 202.537 272 > 369 245. 457 239,335 230,451 224. SSL 225,824! 209,97 7 340.503 313,006 266,909 3 092" 514 

ST sbetebéssssbece .. (990 to 1,006 m.).. 177,563) 207,548 241,443 2041 0 211,355! 218,124 209,735 2481485) 207.854) 316,204 20,670 36,7 79! 2,933 309 

MT coeeecceee ‘vecce sesnedeee (1,039 m.).. 220 err 195.933 236,375 235,216 216,735) 217,445 202,163 237.634) 260,002 319, 658 204,589 305, 375) 3,005,962 

EEE ee (1, 046 m.).. 203.2 221,014 209507 193,176) 194.501 222,148 193,849 215,206) ik... , gebeall esate ~~ ie ke oadeae 
Canediae ‘Pacifie— owe died ae! Tee: , 
ies abecbs ..(1,931 to 2 794 m.)..| 274.645) 224,6 279.575 343,937) 424,557 550,561 549,367) 565,815) 639,810) 735.5: $10,373 521,552 5,750,522 

NT 46dbdns's senor (2,794 10 3.527 m.)..| 423,764, 400,577 458,396 603 *141} 612,537) 734,862) 907,438! 823/427) $23'437 eats $14,066, 229, 935 8367. 318 

NE oe ae tae (3.527 to 4.346 m.)..| 500,358 $5.45 6: 85,7165 35,543 807,-06) 8Y5 2 23 998,345) a ene 955,953) L 7,630. 1,073,284 $94,100 10, 081,802 

Saran (4,346 to 1,476 m.)..) 643,493) 510.646 719,255 85; Y 945,493) 1,059,507 1,057,279 1,055, 170) 1,063,207 1. 2.0868 1,236,2 sa 1, ist wal 11 ‘606 ‘413 

er ee is sae ati (4,476 to 4,660 m.)..| 801,205) 537,¥04 938°523 1 034337 1,010,025) Lt, LSU, 998, l, L88, a “1178000 POD CECE Wik ose eka, Ge iad 
entral lowa— 
© i énseetackesdeoooses (401 to 490 m.)..| 113,702 9, 154, 114,726 122,760, 121,898; 109,751 97,212 2) 124,231) 149,950 154,381, 22,1 118,297 1,448,258 

Mcsecccccces ce cccceccccec(Eedeo| Guan) Ganen if ‘397, 92,152) 88,777 .739 = 8, O7y 113,565; 142,044 et 943, = 123,¥40 127,497 1,307,372 

ie ARSE RMR, I AAAS Se (510 m.). 82.9 17 102.357 111,628 5. H03; 108,402 97,459 oy. 956. 117,022} 124,254 23,845 126.737 1,323,625 

iti tidécdiaheiesddhdeée. due (510 m.)..| 100,446) 97,289) 133,945 89,824) 44,018 2,614 99,974) 112,869) 121,870 iss ‘673 | 138,592} 134,518 1/352.532 

NE Spy SORT Eee .-.(510m.)..| 98,272) 107,¥o4 124, "312, 103,19:| 103,030) 106,62) 104,429 *11L7, 170 jaune || ééne t sdeoteh . <>) Galea senius 

hosa ake & Ohio— | 

cf =, bacaaanektée -Gaeuds »..«.(502 m.)..} 280,621 072) 313,542 306,211 7,497) 257,262, 320,938| 348,187) 303,103) 270,181] 276,079) 308,912 3,538,605 

1885; 0 coccccccccccsccecccccccc( ee mm )eo) Sem, v10 218,094) 268, 775 290, 002} 247,112) 249,522 230,214 204,198! 30¥,007 7, 234.680 314,195 3,361,235 

1886..... iehinnt ongalediwan wikutl (502 m.).. 1,1 275.241) 338,154 317,162] 307,293) 322.799 405,504) 410,966{ 358,992 372,031] 358,551) 340.181 4,096,048 

i snethn siberasmaeonenaostid ney m.). 816.502) 245,500) 355,406 344, ‘766 361 295) 385,832 3 W,U8SL! 415,354] 410, "325 412,349 403,365 360,576 4,451,169 

Dbtadasston asseauieennen 2m.) 383,242) 339,173 376,803) 339,636) 368 ‘Or 1 ene GONE “UME ccnceel 6 cacncel  cosaeat-.) + danben dude 
lizabeth. Lex. i Sand _ 

. lizabe ~ sauee~« 460 e hat - . 39 ia. rr 47,388 45.949 57,519 56,403 57,646 58,056 74,856 172 76,252 68,574 741,225 62,627 
i coeee 10600 pele ee 139 .)..| 55,641) 438,682) 3,307, 55,688} 49,929) 52,761 58,050) 62,942) 72,519 70,932 68,: 57,732 706,467 
Detcsevbacsevees saéenuesee 4h -| 59,27 63,631, 284 65,743) 63,128 67,411 95,546) 91.025; 95,802 67 89 858 80,34 937.529 
ER binbebbidaented (139 m.)..| 76,651) 68,420) 81,638 78,534, 84,704) 93,744 98,939) 100,056) 10¥,707| 112,635 6 9¥,321 1,115,073 

e lense fii geen nccnss: & adeiiia (139 m.) 87,800} 74,499) 75,634 66,637; 75,384)... ke, aki ema | ‘eee. cael esa a rere cada 

a ee o Burlington Qu — 

en Boe er ney ) . . (1.643.220 1,971,013 2,106,028 1,892,451. 1,981,127|2,077,182. 1,735,199! 2,447,495] 2,707,11012,633,597) 2,233, 891) 2,060,209 25,483,612 

1880". hed edness (3467 to 3,646 m.). | 1,992,484! 1,601,915 2,639,110 2,065,070 2, 4) 1,992,485 1,812,334/ 2,224,304 |2,610,035/2/858,258] 2°314054, 2)520.975 26, 427 

Gh ¢ eoeneaneied 3.646 to 4,036 m.). | ,380 964) 1,530,275 2,229,172 1,952 740 1.981.677 2,148,532 2,330,741 /2, 748.175, 2,724,583) 2,776,774| 2.256.340) 2.368.431 26,728.408 

RR ESTA H: (4, ‘036 to 4, ‘693 m. )..|1,085,385) 1,847,235) 2,452,652 2,197,900 2,152,072) 2,140,834 2,167,301 2.382.103 2 454 "924 2,774,922| 2,346, 2,163,388 27,576,078 

Chicas ° a: . so el st 4.816 m.)..| 1,671,204 1,686,8 wie 1,211,188 1,703, $4141, 749, 187|1,953,¥8 i ¢¢2ceal esseedl adeehall” —ascecall’ ©. band e| eoccce 
cago astern nois— 
1 b0eeesene eoebaeseoessone (251 m.). 125,425; 107, 467) 111,048 108,547 112, 577, 128,392) 150,514) 153,874 56,577 135.400 132,985; 1,546,115 

1885. eecceccee ° . (251 m. ¥ 127 ‘ane 104,252) 146,726 116,066) 126,510} 116,812) 114,050 »738) 169,714) 175,961 161,011 . | 1.673.942 

1886*. ee ae SRL ee a (247 m.)..| 133,88 12y. 142) 143,023! 135,557) 115,133 134.285 41,249, 166,196) 171,629) 178,737 144,339 167,027, 1,782,200 

1887. ugh tee eeeeseee eenees (251 to 256 m.).. 155, oo3 141,289) 169,342) 154,242 155,953) 168,973! 170,315; 183,980) 183,421} 203, ‘e71 200,337 134, | 2,071,605 

Chica on ‘iti vnen 0406 Bee i ee CS m m.) 157,626; 15¥ 200) 162,853) 152, 453 167,534! 171 032, 167, S8U5 205, a eeewll  weeesen- ase oe Sa ée | debated 
ica ° swans S ye aul,— 

1884.. . eeegocneecces 804 m.)..;1,467,00¢ 1,317, C64. ,788,726) 1,948, 636 : ,985,763) 1,919, 902 1,949,545) 1 oabeee 01,241 2,539,796} 2,308,877) 2,215,998 23,470,998 
RP ri re $04 _ 4932 m.). {1,517,307, 1,345,446 2,081,071 | 1,927, 264) 1,875,233 1/365,49 1,803,976) 1,766.9 73,273 2,892,474 | 2,638,420 ,258 24.413.273 
ey acneees (4,932 cone S$ m.). 1445, 174 1,563,¥01 2,083,614 1. 783,895 \, 787 213 2, 222 2,035,727 1 971 "B09 2, ‘553.971 ‘2 793, 677| 2,460.31 2. 250, ‘241 24, "718,404 
 —- Rep SS—Eae “(5.298 to 5.583 m.). .| 1490/2390) 1,52 1.722.212.5687 1.9754,06 713} 2,119,199 1,846,456) 2,00 7.89 1 | 2,409,624 2,800,689] 21640,218) 2,517,768 25/366,124 

Chicag “as “ Saat ent to 5,670 m.)..| 1,452, 000, l, ‘577, 000) .831,000) L925 (00 768, Su) 2,001, QUU, 1 "y23, UUU 2'078,000 osngna | osgdee | coodunl. ~ ' eweabe eee 
cago ort phe 
wel peteeseestee ,761 to 3.843 m.). .| 1,502,418 1,504.100! 1,766,940) 1 ones 165, 2, -- 829 1 996, 275 1,976,177) 2,027,932) 2,346,914 2,523,843 1,996,509) 1,951,746 23,491,898 

1880... NE Hs BLE 3,843 m.)..| 1,512,680 1,479,803 1,986,542 1,7 829) 1 2.756 1 997.679 2'036,803) '922,235 2,552,324 2.878,469| 2'250/541 1,971,397 | 24,301, 

aaa "3. 891 to 4, 037 m. Rise 1328, 107 | 1,678,5uU 1,986,025) 1, 90) 617 1, 17 902 2/118, 44% 2, 146,493 2,328,476) 2, 746,150 2'310, ¥64) 2,362,600) 2,174,554 25.348.847 

i iccgebacste eo 101 to 4,194 m.)../|1,723,173 1,634, LS0 2,334,783) 1 '339, 334/2 2. ‘102, 14V 2, Ln, "217 | 4,249, 4341/2 09,794) 2 "853, 612 2,786,216) 2,650,190) 2, 91" ‘562 27, 140,724 

ot , : i Wee 4, 216 m.).. | LOS7L, "289 1,676,493 1,897,532) 1 ‘904, 8352, {UvU, 253 2, 036,973 2) 149,666 Dn )83=«6<csecth 0 déasial =| enesenl Uebel POR S 
ic. St. aul | inti Omaha— 

Nia eae se ara 7Ttol 318 m.).. 28: 331,453, 463,952) 567,908 513,349 4°6,514 466,760) 469,130) 527 884) 642,460 540,95 444,190) 5,784,932 

_ aaeguget “A 318 tol ‘323 m.)..| 331,452) 307,043) 458,8% 464,802 478,152) 470°508 472,523) 476,220) 600,905) 699,884 588,537 465,811! 5,814,810 

ST sipeeeonocaeds «eee (1,339 m.)..| 339,521) 395,600) 520,453) 479,187) 453, 925 496,271 493,340! 499,087) 613, 411 652,650; 636,122) 563,499) 6,153,266 

Dliiiscckpinecione ee "(1,365 to 1. 3938 m. re 371,459 369.033 579,735) 540,175 BA, 381; 550, 218) 51 486 02,339 TWz, 188, 776,070 718,933 59V,410) 6,943,428 

Cin. i tr ae 00 1 peewee : ¥“< KC 1, 324,885 438,927, 500,341) 496,246 472, 176 =561 680 ” 6caedl Seadae! «> eee érxecech -.-- vecusl it eee 
n. Ind, St. Louis ‘hica o— 
Spedesecdetenaneeenecteners 343 -)..| 170,318 122,686 201,150} 197,822) 205,195. 2, 209,515) 244,117 888; 241,145 196.313 . 2,434,780 

1885. ee. Ceeercesecoesce te ade 203.444 172,544, 2 221. 186 180,99% 192,175 179,276, 177,087 206,847) 219,254) 220,266, 194,673 205,706, 2 373,467 

Mie cebteneretesescecasé (342 to 247 m.)..| 105,995) 190,165 223.204) 193,831| 191,698 193,667, 213,83 36,482) 245,523) 247,953) 208 429, 246,977) 2,601,543 

DT dihcobeaedé whvxtberenads t+ nie 216,168, 196,671; 234,712) 202,745) 217,707 217,726, 214,384) 237, 453) 255,: 242,173 220, er 237, ‘587 2,692,754 

ithe” sete eiaiie cen m.)..) 204, ¥32 202, v7! 212984} 206,256 215,713) 219,805) 196,731). ...) ek -'penaeeh - « aamacel~>" -) seme SB ee 

Cincinnati N.0.& a Pa ac.— _ ‘ 7 
Dakabinbbensediuqansccanevnt (336 m.)..; 188, 236) 164,371! 233,273} 216,820) 224,937 212,051} 226,702) 236,451 2,797; 242,381} 231, 136! 234,030) 2,658,185 

1883 Su Seaee LwOee cuceeeesenee-ees (336 m.). ‘| 20 196,0 79 222292 194,008) 187,247 206,386) 222 829) 238,185) 241.225) 257,163 252.670 261,716) 2,681,547 

USSG... eeeeeeeeeevee caer eeeens 336 m.) .| 19,715 206,293) 243'870] 204917! 195, 644 232, 067 259;751| 250,966} 256,310] 280,420| 272,584 2711105) 2:882,172 

iin ethane: cduenwededeseed (336 m.)..) 265,104! 20%, 848) 272.25s! 246,523) 261,754 270, 458) 264, 15 53! 278,601) 309,017) 328, 542) 324, 116, 248,007! 3,377,551 
iti ste cciteeshnatncusenude (336 m.). | 277.627) 278.251) 290.543! 273,667) 300)867 Que, dl oe ee 

Clev. Col. Cin, & Ind.— | | 
neh aL Pall eS OE (391 m.). | 277, 750) 302 995) 318,147) 294,113) 302,200 oo 649. 309,078; 344,482!) 339,927) 372,967; 326,501 325,125! 3,811,743 

1885..... snide diesel ietiahianidealiaiideh (391 m.). .| 287,001! 2 50,0) 15! 2y0,145| 257.255) 264.032 244.40! 287,434) 341,161) 360,209) 362.084) $20'395 345, 3,669,439 

i hidvindntinia tin dasamededmenudee (3¥1 )..| 235,733 2Y2 "5 0 20! 314,322) 281,588) 809,324 335° 741) S48, 131) 40S. .538) 442,056; 408,683 374,124 382,453) 4,184,118 

iaeciacbuadedbwneel (341 m.) ; 314,286) 288.415! 400.960) 331,204) 430,013 374,448) 385,201!) 437, 191 459,130) 454,238) 424,437 416,677) 4,616,393 

LOR TA RIES TREE: (391 m.)..| {813,436) 285,805) $44,090) 301,520) 3B1Y¥,801 318,194! 303,752) Creaen eunee seeued outwews seueve 2 asthitiee 
Denver & Rio Grande— | . . 

ii mien aabdatodnemioknaed 1,317 m.)..| 430,302} 347. 390,873} 480,101) 494,230 h526,477) 433,119 476,358 521,957, 567.285) 462,459 421,359) 5,552,104 

le RM OE Pa, 26 ae Heth m.)..| 405,341 3Y5, 308 491,463 449. 6 WY) 485.326 525,341) 551.663 562,734) 568, Oud 626,363 572.083, 504,179) 6,119,054 

ihentendnes s¢en 317 m.)..| 404,003) 427,747 497,183) 484,454) 510.068 555,556) 610,082 614,639 646,034) 73,260) 648,917 635,215) 6,738,078 

rowed al eet AOR LORE (1,317 ia 1. 451 n m.). | 543.6. B2.285)| 603.876) 565,744! B1L241 677.241! 675,170 JZ 31,033! 753,551! 797.565] 750,428 714,134 7,983,42) 

OES TR a ane tap (1,462 m.)..| 58@,437) 514,7ul) 541 846; 574, ted) 657,089 678,489) 671,977 *7U8, ee er abil eieeda fees 
Bast Tenn. Va. & Ga,.— | | " | | | | 
Ciba bbbeieeees eénedeeued (1,098 m.)..; 317,085) 320,392) 331, 109) 291, 519) 295,461 SO7,810) 278,037 312, 723, 369,311) 412,289 380,180 376,803) 8,993,622 

aoe tings eel Pi Ra AA ee Me (1,048 m.).. 27°885| BI1804) 324 400) 276.698) 275,871 274,476) VWS.824 B2v,240) 379,424, 411,350 400,781 408,554) 4'120/436 

i tina retins segnwhinns oe »-+-( 1,088 m. ) . 824,032) 341,386 344,023) 277,376 | 834.152 320,348! 331,046 364,811) 3¥4,380, 456,617) 424.372, 420,619) 4'283'212 

i a i ee eta (1,093 ma.)..) 422,487 396.283) 414/382 2! 362, 766, 373,566 415,370 424,215 441,798) 509,451) 555,212) 515.621) 503,288 5,320,469 

See (1,098 m.). 460,444) 462,514) 444 667 | 416 aie 423 "SUS 438,307 406,508) *454,504, ance? @elnen>_ -entueset ~:~ aaeanall -'tsaeuie - 

Pint & Pere Ninrawette— | 
ST titiieanne seen dendaredes eu (361 m.)..| 186,792) 189, 580) 218,759) 217 660 223,295 179,348 172,853 174. 328 172,199; 188,007 158,315 171,844 2,252,988 

? sneenee o6eseseegenuwans-es (361 m.)..| 143, 350, 12,5 OF) 158.103) 168 S12) 174,045 161,100 151,702 155,607 167,754) 180,860 177,605 177,541; 1,946,790 

inssmdebibeanntens neanunihe (361 m.)..| 152, Od 157.819) 201,677 203° 161| 190,670 164,743 179,730! 168,925) 174,155) 18#,304 193,569) 2,160,773 

a ALES Sn (361 m.)../) 1 72,004) 173 649! 236,473) 228 ‘Vi3! 226,482 225,234 225,163 216477 223,833) 219,008 2h 504 208,087) 2,572,037 

ae eee (363 m.). .| 194,346) 190,585) *207,558) *226,150) *216,030 *185,030) 195,650) *1Y7,723) kee] cece en] www ee] twee + a 

Ill. Cent.—Iil. Line & So. Div.— | | | fe 
188A. ....ceccceeee++e( 1,026 to 1,666 m.)..' 826,572 813,699! 844,604; 782,830 788,809 727,059 704,233 837,443 916,065)1,078,544!| 1,099, 074) ,059,505) 10,473,442 

Reese ‘666 m.)..| 915.957) 868,715! 974,800 739,766! 822'385 744.607 723,007, 840,501) 934,220) 1,112,719) 1 ‘069.309 1,126,460) 107942" 

a hacdaeneeanehi (1,666 to 11953 m.)..| 782,749] 857.753) 820:810! 64.799) 774,146 793675 845,538) 45.910) 970,102/1,138.355! 1.048.209) 1,112, — 10,776,187 

inigacaeesecesseconags oc 000 ( 1,063 m.).. | 59,048 835,508 956,897 793.761) 882.950 877,015 883.368! 975,099 1,099.73-| |1 258, 194) 1,191, 228 156,304 11,868, 

iin sbi + ci6 anadndee ,953 m.)..| 957,803) 961 312) 915,013) $57,945, 938s,002 928,9-9 YL5, 716 95 4, 545; seeoeel | §Leaeseel-  ~“encseane «- esoebe eece 

Lines in lowa— . 

es wedaeeoeuen (402 m.)..| 181,512) 131 612! 112,159! 130,703) 134,33 32: 130,640 127,718) 129,480 146, 626, 867 2.169) 150,541) 1,712,389 

1885..... deoederobdne 600 460 -(402 m.). | 103. 603 102,143) 154,082 127,329 125.7 136,786 Leyte. 120,349) 87.285 | 178,763 167,419 160,681) 1,678,336 
it pthesnempengsacanened 06 402 m.)..| 85.480 129.779! 157,774! 128,260| 134, ig 142,695 123,655 157,603! 199,033 204,893 155.590, 149,353) 1.753; 
Di aeceseces abeuidianenebeoedl (402 m.)..| 118,360 103,056) 1445197, 113.553) 133.291 196,519 127,774 149.886 153,879) 180,110 163; W965 168,798 1,678,250 
theca ebeetenentesussows O2m.)..| 118,571 147,616 157,501, 121 950, 115,303. 150,689 *t 31, 427 #12), 191) eedel saededl- ‘wadeea , . weees ° pay 
Leuisvitle & Nashvilie— f 
i hen-mdnhie seepunaimndiads 5 m.)../1,089,317 1,015,431)1,187,738 '1,125,20111, 156,109 1,032,359 1,060,104 1,117,313. 1 145,366) 1 291,714 1,199,594, 1,202,127| 13,662,447 

in skestdatdeosed (2, 065 to2 0 23 m.)..}1,170,749 1, ‘O$2. 175) 1 "280°5234 1,158,640 eee 403 1,036,575 1,057,332 1 075,708 1,148,214, 1,263,469 1,129,894 1.164, "212 13,672,044 

Tidnteektessekés*  seeuce (2) 02% m.). .| 1.050, 686 1 ‘049.246 1,103 435 "967. 740/1,037,714 1,121,192 1 ,297.207 1,196,288 1,253 80) 1,374,828 1, "281 947, 1.273.717) 13,078, 

Bi eséenceses woes eee( 2,023 to 1, 7 173 m.)..|1,227,764, 1,176,016) 1,327,519 1,177,743) 1,254 02 1 P280.5 49 1'326,663 1, 369,56 1 i 137 1908) 1,538,706 1.501, 393) 1,449,562) 16,044,473 

1888. (1,973 to 2,173 m.).. 1,306,8 S171, 280, U5) l 261,202, 1,2U4, 415)1, "316,324 Be ‘877 7,998 1,333,432 * L: 40325, suevess ‘“eddiwel” ‘seabed. vee eee coveee 

Memphis & Uiesieaee 
_ aeccces osbeseteosoness (330 m.)..| 111,010 112,881) 111,923 100,557. 101,023 117,705 105,471 114,463 110,384) 126,245 142, 185) 174, 1,428,682 

bcekneatieee en ond & sec cece Glee 141.366 101,147; 109,252 9S 8,994 | 73.844 81,721 83.516 95,824) 103. 195 143, TVD 150,961! 158,933' 1,339,849 

aoe sabbbnctnabbetwnned ""(330 m_)..| 11521867) 106;231! 115,171! 96.287) 77,297, S45N53~—-95.463 119.375) 120.680! 160.905 ym 177.797 1,444,638 

Mi cececesodocscoseecossescceo ks| Beene Seenee. laa 117.203. 118,447 111,964 127,897 139,087 155,409 i738 519 1¥1,023 190,354 1,740,550 

dienes -naibdie (330 m.)..| 15740 144,615) 124,616 120, G67! 120,547) 107,636, 115,186 F119,955) eee] cece cee ee | cual. Plain ‘ 

Milwaukee Lake S. « & West.— sa 
Desecececse © 90ceececs 0 4380 m.).. 73,214 738,368; 100,357 97, 383) 95,634 90,533 96,898 96,031 99,208, 103,837 95,215) 87,588 1,114,316 

cesses: enceseceds (36 to 551 m.)..) 74,200 72,179) 100,771 111.570) 93,438 108,485 = 116, pr 134,221) 148,605) 160,284 132,904) 107,248 1,365,277 

 EPENS EEE 2 eee (551 to 573 m.)..| ¥7,079 100,532 JL: 140,856) 199,032 236,132 248 251,450 248,140) 254,976 204 739) 167,224, 2,317,802 

BBBT. ..ccccccccccccece cececccccs (573 m.)..| 149,036 157.569) 247,795 241,590) 302.432 453,239 S82 14 365,908 $34,075) 203,310 227, Lae 151,323| 3,180,681 
1888*. (592 m.)..| 133,434 144.225) 167,031 18%,563] 244,0. S ee, on SE chgheal  “negeed  eeeben éearee 

Minneapolis & St. Kaaile- | 4° 

oseseseeses pedenceesecadeese (351 m.).. 33,428 96,491; 144,018 151,301) 153,947 151,016 150,004) 138,804 160,118) 180,192 149,527, 145,381) 1,734,027 

B+ conceees padiewtehetodimaaal (351 m.)..| 122,562 113,162 164,213 151,255; 151,060 = 138,833: 131,331 132, 276, 135.557 172.410 171.5 5 130,488) 1,714,752 

i ninth nnebmeanadubened oucnes (351 m.).. 73,695 120,602) 142,712 rye er 118,758 114,394 126,582) 154,625) 150.911 161,854 149, 184) 1,549,620 

i tthess chmmanddasmeoushee (351 m.)..' 117,845 104,366) 162,071 113,552) 118,677 114,459 106,684 165,900) 129,720) 146,017 = 147,684) 126 414) 1,491,388 

ilies aities< sheeted (351 m.).. ‘600 109.234) 100,161 102.416 ious 132,293 *107.4°3 *104.335 eet en aii cea - errr bare a 



































































































































































































































* Approximate figures. 
¢ Embracing corrections found necessary after monthly totals had been published. 
h including $135,000 traffic balances. 
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| [Vout. XLVII. 
j ha MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Le | | | | | 7 
f a Jan. | Feb. Mareb. April. May. | June.| July. | Aug. Sept. | Oct. Nov. a Dec. (Total, 
| ge Mobile & Ohio— Ss ome wee al oft : ' ‘ a Be PP ae $ 
whee Si cossapecsdis | Rae ee (528 m.)..| 179,228; 161,283) 185,275; 167,790 142, 774, 140,036 129,323] 143,606 160,689; 212,459 253,332 284,637) 2,160,412 
ie edoereesecs covescoecovees (528 m. 52] 201,681 164,494 190,956 125, 425 122,653. 108.785, 3,3: 158,045, 223,598 235.246) 278,839 (045,951 
obodpbectevcercnios peescoes (687 —*' 184,263 167,130 166,152) 149,7 A 72) 159.695) *- 44,505) 174,306 155,535 174,356) 244,410 254, 781 287,024] 2,251: 389 
| ee ll buditicndaesosttveement’ ( 236.015 200,499) 184.466 154.4 193,668) 176 ‘911 170,054] 199,349 230,714 257, 178i, 25!) 242,18z| 2:521°719 
mh i thtstineiweténve sbbendontil (687 m:).. 202,137) 211.811 *202,300, «100/174 | *212, SUZ) *1¥2,258 *174, ‘321 *188,774 pdeteak 8 déesuel  -sedecns| _ eneecoel. _ Becne 
| fae Nashville Cant. & St. m= | | 
Biss Porecccccccs coosccccccsccecs -).-| 186 92 210,495, 206, 819| 188, 167 190,751 161,957, 187,475 218,190 210,586) ,737, 196,001, 197,512) 2,858, 
| Get peweesecses scovese ov "(380 m. )..| 184,986, 174,919 186,7 37) 165 ‘381 167,495) 147, 700, 165.667 182,116 192,865) 191,846) 181,488) 193, 27 34, 
| Pie ipitdeiwcaswendes . (680 to 600 m.).. 165, 519, 184,652, 187,350 172.512, 1 — 330) 178,139, 215,256 224,487 223,311) 213.200; 213,769) 229° 946) 2,400,771 
hick Sidaseensdvbenei ae (600 to 627 m.) .| 242,094 eee 245,733) 222,720! 243.201 241,071) ¥58:877 272.481 270,148 265.024) 625, 275,482] 3:055,9 
i cae i itabedhebniinian dial (627 to 650 m.).. 270,806 24 257. 133) 232, 263 | 252, 797) Der een, SCR Os| GRRE) cncccs] ew owes ee rere | seeesal 6. beddes 
Be ny. ¥. Central & iiud. Riv.— | 
5 oe ioe covbececece eevccceees (993 m.). .|2 082, 422 1 ry 548) 2,237, 252! 1,816,324) 1 14 396 1,972,815 1,665,554 1,950,194 2,437,668 / 2,245,487 2.520.931 2,316,184 | 24,495,875 
ee: Cveecccccccccoece coccces (1,441 m.).. .095 | 2,57. 83H 2, 759 ,266 | 2.363, 54421542 822! 2) 664.245, 2" 6 "7. 626 2" 980, 974 3, ‘053, 548/3,190,36!, 2,885,832) 2'945,063 32/651,015 
fe re "144i to 13447 m_). ./2.714,719) 24 831 2'1Y,8L0 2:901,7 2,887, "020 '2°847,614 2.779,19» 3.332. 321 1 8, 438," 553,534 900 3,256,304 3;229'021/36;296;024 
pe opeee (1.447 m.).. 2,716,704 | 2,5 3) 2 '84y, 609! 2,748,777 2824! $43) 2'890, 216 2,850,191 3, Dn ‘anak | aw eS Cir rorrr i) pai. Gade 
for New York Lake Erie & West.— - | a 
i ep hacen peace Rit” (1,622 m )../1,567,211 | 1,496,394! 1,495.5 1/1,727,484 ,615,364, 1,569,568 Leos, 639 1 861, 214 2 ose 1,867,857) 1,703, 1,570,385) 20,363,320 
i: 1885 . coeerecces coccecccs eee a1 ‘622 m.).. B15, 3 1,371,624) 1,565 923 1.4 469,012)1,481, ‘614 1,451.43: 3 1,561,722 1,7 37, 458 1, '835.664 1,080,648) 1,912,526, 1,872,887) 19,559,054 
' i iisashe s6teees ovmberst (ly m.).. |1.531,604/ 1,551 "486 ,703,221 1,741, “3565 | 951,877) 1.887.505 1, O85" 366 2'05L. "695 2. 23,877 2,234,859) 2,048,512) 1,085,149) 23,002,507 
if ST dima duphatgagsinoapiedll Ci on m.)../| 1.705.070 : ‘761, 182) 1.946,403) 1'86~.122| 2,098,955) 2 ,066,573 2,131,200 2,180,675 2 183, 657/2,309,215 2,183,249) 2,020,035! 24,464,236 
i iisiditdicnidhxekconniahtetel 1,622 m.)..|1,418, £80,477) 1,¥5: 824) 1,928,275 |2,179,957|2,081,053 2,160,944 7, aed.” } eases Os eae "Gees 
4 Hew, York & New knatand— | | 
— Si eescepegcececosshe enoeesed (384 m.)..| 243,047) 252.603) 259, 471, 275,507! 273,702) 283,531! 276,217 300,764 281, ,734| 254,420 ,050| 3,246,713 
¥ 1686... pane,  - eecndees honel (384 m.)..| 230,420) 226,096) 263,934) 2627102! 260,305 1,057; 295,967 327/248) 351/611 9.965 5743) 311,016] 3,449,464 
ECT OATE DORR 270,924) 320,532) 314.504| 303,314 $14,316) 345,502 379,544 5772; 381,180) 47.703) 320, 3,956,311 
Dhodes’ tekdenceigeksonk es (447 m.)..| 357,787) 864,515) 430,097, 411,351) 376,657) 400,598) 409.361 468,77%8 477, iso 469,583; 448, 425,857) 5,040,479 
Siencabenbsbovscenbess-voeed (447 m.).. 1, $86,903) 375,44 | 410,825) 424,439} 450,079) 464,991) |, seek aabees acne |. abe . 
| New York Sueq. & Went. 2 | 
(ie -+e--(144 m.). 64,055' 64,140 71, 704) 82,278| 86,781) 82,970) 97,017, 105,828; 95,417; 99,039 97,275 87,686) 1,034,210 
| Sten ditunwensces soaneens (144 m.). 70.665 68,505) 91, ‘095, 90,331) 85,204) 90,222) 100,696 101,353) 105,354 105,087 97,344 86,405! 1,092,854 
: bbenddebvecvonces ‘seenses (157 m.). 81,650, 74,782 8v, 179; 87,316) 87,204) 84,057 ‘. 94, 846) 102,817) 104,848) 107,735 112,545) 1,129,440 
Si hdeaddsiskcosedseestscess (157 m.). 84,596, 98,341 112.258 107,171, 107,770] 106,284] 118,968) 131,475 131,023 sae 469 129,904 135,645; 1,305,184 
Tint nt hied is pedsseenneseeed (157 m.). 119,527, 116,864 rare 16,381) 96,471) 113,639) 123,<87 146, a - epheacl © c0euat ese oe] = wees Sdevee 
Norfolk & West.— 
titi srhatekeanes: eo-neel (502 m.)..| 213,020; 225,857) 210,298 211 oo 202,436; 183,869) 185,824) 228,408 5010) 288,495) 244,810, 247,103) 2,711,152 
lll 2 ANAT AEE 502 m.)..| 22¥,.255) 16,281) 220,416 192,827; 191,767; 210,476 307 ‘374 285,981 270,636; 249,428) 2,771,121 
RE oboveccceous (511 to 533 m.)..} 218,907; 221 ‘“78Y 277,307 267, 55 235, "701! 228126) § 196,250 pf 407 319; 225 712; 337,708 267,237) 3,252, 
EES 0000066> weececceveseevoees (533 m.)..| 279,305) 290,304) 322\470) 3227691) 321,814) 3*4.200) 334,764 Us2|) 404,724) 433/851) 410,211! 406; 4, 254, 
dentin ocdwancesdiebeoed ( m.). | 380,801) 350,765) 416,342 896, 512) 408, ‘W837 0,764: 407,286 “416. 495 ieowdl « Geeneel 8 =. @en. wus i. an’ Cece 
Korthern Central— | 
i medssscesesends geoncce cE e.| Cnet 398,613) 462,564) 454,749) 477,848 416,6: 477.5 510,427; 476,811) 519,795 474, 805) 442,269| 5,521,878 
tin ikvsddcegnesdedaces ove (323 m.)..| 404,216 38,049) 453,360) 450,010; 454,017) 416,219; 411,723 451,370 504,754, 534,011 483, 594! 507,6v9) 5,490,922 
Ah choniesssaekbeasciall (323 m.)..| 400,123) 430,861) 460.147) 411.307) 447.236! 4321536) 449.461! 502,027! 472.944) 516,425| 493,150! 457.400! 5.474616 
Saédioiesdeveses ceswesscosts (377 m.)..| 514.947) 488,990) 514.022) 513.560) 495,670) 5544/4) 536,336) 608,625) 452,632) 501/204 542,453. .286| 6,212 927 
I oe csp aR vee + (377 mM.)..| 452,441) 454,751) 426,051) 494,614) 528,996, 551,260; 502,345) oo...) oo iE > SEAL * SGenen  fueeaee 
Northern Pacific— | 
i eseebas . «(2,449 to . ,453 m.)..| 614,103) 520,085) 978,956 1,451,514 1,287,805 1,143,123) 1,022,438) 1,032,602) 1,236,560, 1,461,511) 1,116,379) 58,220) 12,613,305 
— Nepeegeaeae 2,691 m.)..| 553,582! 5 691,612) 877,665 ‘901, ee 1 012, ‘507 1,000,011) 971,289) 1,224,955, 1,522,: 1,24 9,358| 775,371) 11,349, 
Pnéechitesessoast (2,741 to 2, 8¥2m.)..| 480. 330) 504,240) 858.116 ¥U3,454 ¥83,7 1) 1.077 “306 1, 100,026) 1 226, 358) 1,372,673) 1,443,667 1,200,906! 899,665) 12,329,562 
isdcadcsse pawsonil (2,895 to 3,277 m.)..| 571 421; 526,725) 1,030,678 1,121,008 1,049, 4 ai 166.) O02 1,202,576) L:200,686! 1,408,210) 1°674,881 1,4407140| 1,181,773] 13'854, 
bawenedeesedsenee pees -++ (3,277 m.)..| 708,607, 956,095) 1,207,176 1,444,808 | ‘597,280 1 187) 1,603,585 #1653195) kanes snduien’ noses sanead eee 
Ohio & Mississippi— 
See errr. (616 m.)..| $02,145) 231,023) 386,372) 306,476, 312,756) 257,185) 282,202) 353,7 357,152) 354,880 279,033, 283,076) 3,702,959 
EGE SS Ue 800, 1) 267,579; 341,501) 288, 275, 450; 264,201/ 2381 +199 334,31 6° 365,603 | 301,961) 312,904) 3,679,615 
Pbbendoeuseoeses see ceecte (616 m.)..| 274, 274,430) 305,754) 270,198) 298, 035 308,119) 335,431) 378,100) 393,261) 367,737, 325,654) 296,918) 3,827,832 
Ecctsegden. dses ccepenseesetd (616 m.). 295.219) 811,028} 300,697) 300,204 207.924' 322,602) 400,911) 45,054) 418,137 337,328) 345, 919 4,128,365 
Ti cntnsenaces' ob- euaionmeaanh (616 m.).. :827 | 290,878 92,020; 270,079 295,701 28V,313 275,001 *374,248 ae ee coe 9 or 
Oregon Railway & Nav. Ce.— 7 
Sieesses’ -eee 657 m.).. 299,373 224,867 1.418 428,201! 435,144) 314,729! 828,259) 331,851) $87,716) 482,188) 13, 2,035) 4,308,341 
illisLncsivuincessese dua 683 m.)..| 254,445) 236,533 847,909) 326,0: 359,461 382, 782; 405,876) 443,458 27,560 | 666, hd 629,672) 492,450! 5,102,738 
cocecce ooocd m.). | 234,618 305, 734) 420,858) 407,075) 480,345) 481,735) 421.581 460, 181| 556,053) 653,: 519,182 403,152) 5,344,062 
bp Peccccecescose © o+ (74210 752m.)..| 274,250) 240, BLO} 457,103) 437,548 42,428 444.731 414,374) 422,77 487, ,246) 615, 046 | 6.6, ‘057 53,549) 5,376,257 
BBGB...rcccccrs coe sevccerss ...(752 m.)..| 272,598, 445,247) 558,733) 478,053) 607.550) 530,697) 528,004) | Lele. |  ‘weweeel = esesesl — vesene 
Pennsylvania— | 
(All lines east of Pittsburg & Erie)— ; 
1884, ...... « oe... (42,036 to 2,202 m.). 13.5 574,2 233 | 3,426,733 | 4,002,627 4,156,302 4,267, 1723 3,906,174, 3,989,085 | 4,617,894) 4,458,871 4,447,547) 3,950,937) 3,769,328 / 48,566,911 
EbGnsessé . veeees (42,202 to 2,250 m.).. 3,277,522 3,075,700|3,635.374 3, 704,890 3, R90, 469° 3. 735,638 | 3,685,105 | 3,956,306 4,276,628 4,359,174 | 3,971,534! 4,016,682) 45, ‘615, 027 
i csseuecsseuses (72,250 to 2,322 m.). ./3,421,536 3,549,475) 3,901,859 3 ‘862.617 re 4,178,580) 4:336,101 4,356,677 | 4,585,390) 4,674,052 4,737,351) 4,347,218) 4,428,216 50, 379, ‘068 
i khnenvesds .. «-(42,322 to on’ean m.)..|3,851,771)/ 3,088,788) 4, 410, 433. 4, £342,834 4,565,040 4,911,858 4,654,370 /5,022,012/ 5,006,562 | 4,989,521) 4,735,154) 4,802,954 59,671,808 
a et 2'346 m.). . 4.193.979 4 379,455\4,520,501 4,650,045 8,027,759 5,050,400 4,822,412)" ......) 0... oreo foe ta cee ae 
epiadelphia & ca | | 
ihes0se0s06e* <osce soeseseree- (940 m.)../ 2,478,771 2,193,719) 2,970,645 3,121, 865, 3.766, 976. 2,486,296 3,224,737 4, my 935 )/ 3,490,135 3,705,150) 3,339, 268) 2,542,16% | 36,879,664 
Mss cccccess 0+ 000s0eness one (940 m.)../2,011,170' 2,142,259 | 2,267, 6851/2. 710, 120) 2,825,428 2,871,549) 3, (053,399) 3 . 365,616 6/3,538,394 3,698,791 3,315, 475 2,904,035 34,795,387 
Si incececsenustencceeseseus ses (940 m.).. 2,216,609 1,982 053} 2. 5K0.958 2,452, 92" 2,947,884 |: 2,406, ‘7068 (3, 127.845 3, 302, 628 | 3,482,928) 3,696,893) 3.921.546) 2'y1M, 237 35,608,297 
BOB7....cccccccccccccoccseoceces (940 m.). . |2:608 571/2,626,277 3,043,163 2,456,422 3,174,436 3,381,673)3 ‘603. 0965 | 4,035,480! 4,103,694 4,406,996, 4,320,891) 3,289,078! 41, a a 
SD secenenaneanedonesananece 04 (940 m.).. 1,263,068 1,389,801 | 2,657,952 3, 051.314\3,623,270. 3 (831,395 4 (233,702 deed: nines aan i pean .  janieat es 
Richmond & Danville— | | 
90 <006- e8eceee see .(757 to 774 m.)..| 266,889) .755| 356,1 317,181) 29, 329 251 819 250 923, 293,147 37,387) 420,179, 37 : 276 366,710) 3,873,724 
isso eeeerecereescsscconees sees (774 m.)..| 325,653) 304,890) 360,562) 301,097! 202.077| 266,204| 272/277) 322,961) 381,172) 425,516! 348,132) 3,971,629 
PE snevonecessesce eebnsonseee (797 m.) .| 278, ‘527 | 346,513) 392,514) 320,797, 251,114) 260,834) 286. ‘OS | 331,088; 365,397) 425,721) 21° 74 840,148) 4,060,225 
on is eatibeceh' 60006 tncdneees (797 m.)..| $27,040) $45,412) 361,344) 304,¥14) 400,251) 296,561, 305,365) 358,654) 439,427) 504,034, 445, "388i, 395.095 4,384,392 
lia cllaedeitiadia aiihianidiee ail 707 m.)..| 373,798) 398,204 882,668) 337, 341) 330,719) 295,451) 315,010} 895,148)... | ces o el Kaas shh. aiapen 
Charlotte Col. & Aus usta— | | | 
Bs Socccoccccocesees tv 373 m.). 65,376) 82,931 68, 4,816 48,241) 2209, «40,879; 48,070) 64,276! 96,753) 84,558 ,096 775,527 
1885...... cbiamayuneaiedt (373 m.)..| 80.494, 81,003) 75,578} 52,828| 46,28 42,745, 45.882) 56,259/ 80,080 95.477) 74.829 76,349! + 808,100 
BED ccccce cccccccccccccecece (373 m.). 63,508 912, $2,160) 53,862) 47,877) 44,480) 49,246 51,573) 61 350) 91,972) 85,161 67,304 783,444 
<4 eeeerdeecoweesebaieees are m.)..| 63.576 79,630) 76.365) 54,050 49,527) 50.834) 55,223 703) $6,931! 109,228, 93,675 5,835) 870,416 
LEAT: i3m.)..; 84,257! 2.359 &3,002 OT,470| 58,042) 49,704; 67,595) 71,495 aia seseee| aaben! aoe inenell 
Columbia & Greenville— | | 
egudeosseccessesnonevoes (204 m.)..| 56,646. 71,926) .767| 45,728) 637; 28, 148 3 7,.879| 51,130) 98,019) 88,162 83,397! 688,321 
1880. seeeee seeeceeeeceeeees (296 m.)..| 72,343) 70,311, 69,026) 39,481; 35,617, 80,974 31,682) 41,327) 63,400 737 76,919 75,734! 695, 
SE cocecesecsescvescosoonsed (296 m.). 53,714; 80,017; 73,527) 41,00: 3] 29,316! 24, 052. 28,219) 37,547) 41,846 73,140 68,050 54,893) 610,324 
a oO tale sontesserneee (206 m.).. '383! 66,873) 50,148! 30,849) 7,503) 25,03; 20.040) 37,854) 60,726) 66,801 @2.740' 61,278| 523, 
eee Renta celica (206 m.)..| 57,864) 6,2 57, 60 35,584, 37,776) 32 957; 36,507, 49,061)... ape cancun ssaened ieaess 
Virginia Midland— | 
90900000 Senvcceseces (353 m.)..| 107, 115! 109.590 119,363} 130,841) 137,362! ary 433) 131,306! 149,896) 170,26: 67,595 122,715 115,614) 1,590,085 
a (355 m.)..| 106,004 905) 121,135) 125,190) 126,776) 132,681, 144.753) 173:356) 152'939| 1301501 —:123'276| 11553'509 
BED. ccccccccccccccccecesccecs (355 m.).. 93,832. 105,618 122.041! 126,327, 122,530} 121 “908| 125,521 | 155, ‘023; 171.266 164,614 137,087 113,075) 1,558,892 
Di ishnbnseness 660 obdeu- oie (355 m.)..| 110,281, 108,720, 184,764) 121,438) 139,677) 137,668) 148, 2¥7) 151,804) 172,776, 161,506) 144,256 141,346) 1,653,123 
1888 . m.)..| 125,832 129,914) 133,503) 144,853, 150,232, 151,079) 4,925, 171 810) jai § Sebel, seacvel seogneh  papaaee ° 
Western North Caroli na— | 
BEB ccccccs seccccce 274 m.).. 29,212 85,083) 31 054 | 834, 32, 124) 629, 35,7 19 43,7041 42,879 41,513 38,639 $7,246 435,726 
Sl ecedecsesooccessansghese 274m.) .| 33,865) 33,016) 87,072, 37,273; 86,437) 35,16z, 38 ,833) 46,521 47,:66, 46.771 44.300 39.575| 477,990 
ah igs seqneebeeul (274 to 290 m.)..| 84.574. 42,308] 45'837, 40.683) 321718) 44.028) 43/068) 4yiny! 60366) 52757 48,277 42,165 965 
—. - Saveccsounbenesareell OO m.) 49,049 49,537) 55.483 56,807) 57,334) 50.451) 55.440, 63,795! 68,555) 62,304 50,535 52.541| 682,781 
: a aaeeeeneneneenassemeons ¥O m.).. 50,674 56,891 52,853) 46,061, 52,724) 44,573) 48 940) 56,657 oeén oceeee ospaue csees seeees 
®t. Les Alt. & T. H. Main Line — | | 
pt) eee ).. 140,227, 185,473; 130,521) 124,804, 146,946) 194,645 | 863; 173,324) 188,023) 195,452) 173,223 169,881) 1,876,495 
et. Mt obencin oboen Gesenvcbed (267 m.). | 157,489) 193,782) 145,825) 149,755, 152,659, 173,575| 213,461] 230,751 1,942} 209,503 216,633! 2,237, 
epeccccsgces sesseess 00s: (287 m.).. 160,689) 141,704, 177,904) 150,707! 147,521) 152,35 | eee eee marr innese oenees rr 
et 1. ~ yy nee & T. H. Brancheo— a | _ 
BBs 0 cce cocccccese cess: (138 m.).. 65,525 66,878) 74,22 71, 434 as Ate 44.801 44,596) 58,267 62, 191 75,509 60,85 1,453) 741,150 
— rrr eT ; m.).. 58, 262 | 73,038) 68,05: 55, 47, 47,5 52.517 .007; 75,308) 86,377 60,735 72,204 766,316 
ad occ ececccecccececees (138 to 188 m.)..} 53,181) 61,187) 60,410 41,3 2348) 54, "008 53,270) 67,183) 72,006) 78,695! 88,773) = 80,440 = 88,602) + 803,991 
H FRO ARDEP AA m.} 74,085) 5 76,562) 76,267, 67,645) 63,606) 69,162, '700| 94.975) 106,136 03, 138 89,35 92,480 
LEELA TO. 3 m.) wena) 74,730 74,360 62; 723) OF 720, 65,762) 66,342, 78,011 right sabia ccaanee Gnas Sealine 
Bt. ae & San Francisc | 
Pcbancosassccedne od (776 to R15 m.)..| $13,759, 322,805} 427,533) 339, 003 356,809, 365.873 $590,111, 433,428) 462,943) 512,7 396,957 2,617| 4,643,506 
Ticacs s6ecseeebsnnces _saeind (815 m.)../ 302,780) 300,822) 367,463) 352,495) 343,"67) 339,377 315,824) 368,44) 304,805| 477.364] 466,824) $721542| 4°383,406 
Eb edssseee tates: «peti (815 to ¥30 m.).. 275,313) 285,544) 359,082) 302,268) | 419,467) 405,267) 460,048) 479,565) 519.404! 459,748) 504,041! 4/874,627 
ibbeke ecco avanhi © 1,190 m.)..| 3595172) 381.220) 554,407, 473.261, 481.072) 479,772 527,372) 587,376) 593,496] 619,181, 632, 260 640,747) 6,22¥,345 
_ Seen 7@ei2t 1319 m). 842,603, 300,044) 450,207) 415,272) 411,390) 466,973) 454.966 515124) 0 |. [aed ee ae 
&t. te Paui Minn. & Mani toba.— | | | | 
SE. 606 coossceaneee 7 to 1471 m.)..| 452,570 407,446) 702,041. 789,562 621,167 712,165 605,156, 571,762) 738,587'1,014, sae 879, 440, 819,439} 8,314,197 
Sp eseceecsnenceswense (1,475 m.)..| 462,125) 395.217) 576,011) 712.408) 489,542) 511,615) ‘387, 525,008! 747,578/ 1,004,780) 850 607) 686,850) 7,521,188 
' 1886 cecccccces oe a. 475 ,800 m.)..| 405,530) = ABT 601,910) 616,756) 433,462. 479.604 571.526, 627,764) 81,708, 950,057, 810, 514. 700,161} 7,427,339 
1887°........-.0+---0(1,800 to 2,651 m.)..| 459,250 679,803 656,057) 572,517! 613,080) 621,344 684.934) $47,800'1,061,933) 1,169,843) 905,% 8,737,234 
i a oseneqacensesesocctss bss 2,685 m.)..| 482, 4%1) 555, 015 736,729, 810,359) 743, 155) 763, 124) 826,208) 790,000 bauwes PS BP Bee Baer 
Southern Pacific Co.— | 
BE cccse cocseccecocesepescs SS eee a 2.780786 2 pete 7| 2,416,271 le. 457, S46 2,826,668 2 php 3,087,710 2,832,656) 2,499,331; _...... 
Si cenesoosesscesees (4,585 to 4,606 m.).. (2,845, 465 2,111,647 2, 275,34 | 2,340, 260/12 6 59 2,463, 168/32 2,522,045) 2,666,572) 2.563.505' 3,044,102) 2,714,021] 2.725.371/30,578, 
ST scascscocteceege (4,696 to 4,940 m.)../2,008,420 2, 456,197 | 2,409,122 2°553,673 2.739. Dee 21591,72» 2.717.197 2. 807,611) 3, 043 ‘O85 2,975,812) 2,900.641) 2,904,546 /32,1 10,158 
ST go «tdees vecetd (5,408 to 5.576 m_). |2,503,052 2,239.64 3,035,814 3,034,525, 4,205, 169 30: D1, 938 3203. S01 3,716,578/3,411,823 3,912,714 3,735,224) ¥,632,80¥/ 38, — — 
say (5,576 to 5,624 m.)..)3, 246, 765 3,462, Wv1) peemete b '867 ,SOv |3,864.207 | 3,721,714, 3,7 Dn.” \ddcoo “henseal ..aeatee | |*eabesel | Someta 
Union Pacific— | | | 
Bee lll———‘(‘é‘ét «TTT ttt cece cee 200 (4,256 to 4,476m.).. | 1,531 694 1,540, 754) 1,965, 497 2,116,520/2,099.898 +1 739453. 2,375,899 2,417,710) 2,486,827 2,649,214 2,414,238) senmmeui 
1883 pgugecese ocvesed (4,476 to 4,519 m.). 11634, 940 1,563.94) | 11075.517 1,987,191 R 067.525} 1.455.306 2,304,990 2,331, |: #612.518, 188 2,765,627, 2,429,270| 2,348,487) 25,025,171 
Bs ccesccesesese . (4,519 to 4,594 m.).. 1406, 029 1,6 45,141) 1.954,z08 2,113'440/2.211,448) 2,263,821 21442,0%x 2.587.731) 2,517,793. 2,455,154) 2,351,431 21343543! 26,603,797 
is shi’ sphtasce ti (4, 504 to 4,771 m.). .| 1,737,353 1,675,914 | (2.571.365 2.342, 153/2,188,277 2,506,825 2,470,572 2,586,500 2°743, Y50 2,434, \468 2,597,585) 2'243.572) 28,557,768 
eee peccccescrcoces (4,771 m.).. 7. $32. 1,417,958 2,513,108 2,559,243 2,312,191, 2.483,268 21544064 ae pecees shes" § saeees  — aedune | +oeee 
* Approximate figures. + And 66 miles of canal. + After deducting $444,386 charged off by Mr. Adams on assuming office. 4 Including Indianapolis 
& St. Louis. a Includes St. Louis & Cairo b Not including West Shore. g*rom October Ist earnings wre given after deducting proportions dae to 
‘ leased roads operated on a percentage basis, so as to preserve the compurison with other yeare. 
.* 
Er 
; +4 
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INDEX TO 


NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of the SUPPLEMENT. 
new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 















































Alabama Central.................0e- East Tenn. Virginia & Georgia. 
Albermarle & Raleizh............... Wilmington & Weldon. 
Albia Knoxviile & Des Moines...... Chicago Burlington & il 
BENE COUMGIEE .. 2. <5 ccccccccccccs Lackawanna & Pittsburg 
American Dock & Imvprovem’t Co...Central of New Jersey. 
Androscoggin & Kennebee .......... Maine Central. 
htabula & Pittsburg ...... saan Pittsburg Youngstown & Ashtabula. 

Atchison & Nebraska................ Chicago Burlington & Quincy. 
Atchison & Pike’s Peak.............. Central Branch Union Pacific. 
Atlantic & Great Western ........... New York Pennsylvania & Ohio. 
TE oa Sk eens an decn da Savannah Fiorida & Western. 
Atlantic Mississippi & Ohio ......... Norfolk & Western. 
Atiantic & Northwest............... Cana‘tian Pacitic ; 
Augusta & Knoxvilie............... Port Royal & Western Carolina. 
Baltimore Short-Line. ............... Cincinnati Wash. & Baltimore. 
Bellefontaine & Indiana.... ........ Cleve. Columbus Cin. & Ind. 
Belleville & Carondelet.............. Sr. Louis Alton & Terre Haute. 
Beloit & Madison -................... Chicago & Northwestern. 
Booneville Bridge. ................... Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Fitchburg. 
Boston Clin Fitch. & New Bed..... Old Colony. 
Boston Hartford & Krie ............. New York & NewEngland. 
Boston Hoosac Tunnel & Western ..Fitchburg. 
Boston Providence & Fisukill....-... New York & New England. 
; mapewtel SS odin! sablanicinatan Brunswick & Western. 
] Ss nt 506 xe Gadnddecomoawed Lake Shore & Michigan Southern. 
] suffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buffalo Pittsburg & Western........ Western New York & Pennsylvunia. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Southwestern........ Chicago Burlington & Quincy. 
Cairo Arkansas & Texas....... sennes Missouri Pacific, St. L. I. M. & So. 
SG ER ee -Missouri Pacific, St. L. L. M. & So. 
Cairo & St. Louis ..... win aie vena .-&t Leuis & cairo. 

- Cairo & Vincennes ..........-ccccee- Cairo Vincennes & Chicago 
California & Oregon................. Central Pacific. 
California Southern................. Atchison Topeka & Santa Fe. 
Cen Ot DAMON. . cccncccccscccccess United New Jersey. 
ERTS LEIS Re Canadian Pacific. 
Carbondale & Shawneetown....... St. Louis Alton & Terre Haute. 
Cayuga Southern............... .....-Geneva Ithaca & Sayre. 
Cedar Rapids & Clinton............. Burlington Cedar Rapids & N. 


Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N, 
Cedar Rapids & Missouri River..... Chicago & Northwestern. 























EE HEE, on... ccvecteanucan hocscess Iowa Central. 

Cherry Valley Sharcin & Albany... Delaware & Hudson Canal. 

Chicago Clinton Dubuque & Minn ..Chie. M. & St. Paul. 

Chicago & Great Eastern............ Chicago 8.. Louis & Pittsburg. 

Chicago & Mlinois River ............. Chicago & Alton 

Chicago Iowa & Nebraska........... Chicago & Northwestern. 

Chicago Kansas & Nebraska........ Chicago Rock Islaud & Pacific. 

Chicago Kansas & Westerm ......... Atchison Topeka & Santa Fe. 

Chicago & Michigan Lake Shore ....Chicago & West Michigan. 

Chicago Milwaukee & N. W......... shicago & Northwestern. 

Chicago & Milwaukee................ Chicago & Northwest. 

Chicego & Ohio River........... ... Chicago & No:thwestern. 

Gee Oe PRGEIID, «con ces-cecccesesss Chicago Milwaukee & St. Paul. 

Chicago Peoria & 8t. Louls........ ‘Jackronville mean 

Chicago Rockford & Northern....... Chicago & low 

Chicago Santa Fe & California ......2 Atchison Topek a & Santa Fe. 

Chicago St. Louis & New Orleans.. Illinois Central. 

Chic4go St. Louis & Paducah........ St. Louis Alton & Terre Haute. 

Chicago St. Paul & Minn............. Chic. St. Paul Minn. & Omaha. 

Chicago & Southwestern........ 2... Chicago Rock Island & Pacifie. 

Chicago & Springfield. ............... Illinois Central. 

Chicago & i ianeh eee Chicago & Northwestern. 

Chicago Wisconsin & Minnesota .... Wisconsin Cent. Co. 

Cincinnati & Baltimore. ............. Cincinnati Wash. & Baltimore. 

Cincinnati & Chicayo Air Line ......Chicago 8t. Louis & Pittsburg. 

Cincinnati & Eastern. .............. Ohio « Northwestern. 

Cincinnati Hamilton & Indianapolis. Cincinnati Hamilton & Dayton. 

Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chie. 

Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
ES eee City of Cincinnati. 


Van Wert & Michigan ...Cinemnati Jackson & Mackivaw. 
Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Painesville & Ashtabula.. Lake Shore & Michigan Southern. 
RS er Lake Shore & Michigan Southern. 
Tuscarawas V.& Wheeling Cleveland Lorain & Wheeiing. 
EES ers Northern Pacific. 

& Augusta.. ..----Charlotte Columbia & Augusta. 
Chicago & Tndinna ‘Central... .. Chicago St. Louis & Pittsburg. 

& Indianapolis Central...Chicago St. Louis & Pittsburg. 








a naman Savannah & Western. 
ft Se atiinikenenaisdebpaiens Col. Hocking Valley & Toledo. 
c ee Savannah & Western. 


Connecticut Western ....-... 


....--Hartford & Connecticut Western. 
Connotton Valley . as al las 


....--Cleveland «& Canton. 





Consolidated Vermont............--. Central of Vermont. 

Corpus Christi San D. & Rio G......Mexiean National. 

Covington & Lexington .... ......... Kentucky Central. 

Cowley Sumner & Fort Smith..... .: Atchison Topeka,.& Santa Fe. 
I IE vavccenecnavdaucnmenens Kansas City Fort Scott & Memphis. 
OR COMATER: . occas ceccedeccens Chicago & No. West. 

Dakota & Great Southern........... Chicago Milwaukee & St Paul. 
Danville & Grape Creek............. Chic. & East [linois. 

Danville Olney & Ohio KRiver....... Chicago & Ohi» River. 

Danville & Vincennes.... ........... Chicago & East. Dlinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Beemeees & IPOMGOM.......06 cccccccesss Day tou Fort W ayne & Chicago. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
Denver Memphis & Atlantic ....... Missouri P. cific. 

Denver & New Oileaus. ............Deuver Texas & Gulf. 
EN ite nicdnebacanes nende Union Pacific. 

Denver Western & Pacific .......... Union Pacific. 

Des Moines & Minneapolis.... ...... Chicago & No. Western. 

mreerers & May Cy . ....- 060 cccccccess Michigan Central. 

Detroit Mackinac & Marquette..... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
Dixon Peoria & Hannibal........... Chicago —— & Quincy. 
Drummond & Philipsburg .. ........ Northern Paci 

Dubuque Southwestern..........-.- Chicago Milwaukee & St. Paul. 











Duck River. . --. .- ---. .-Nashville Chattanooga & St. Louis. 
Duluth & Manitoba . eiceanan ..Northern Pacific. 
Duluth Short Line .................. St. Paul & Duluth. 





To obviate this difficulty, and to facilitate reference to any name, whether 


FORMER NAME. WILL NOW BE FOUND UNDER— 


East Line & Red River.............. Missouri Kansas & Texas. 
East Tennessee & Georgia .......... East Tenn. Virginia & Georgia. 
East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Eastern of Minnesota ............... St. Paul Minneapolis & Manitoba. 
Ea teru Shore (Md.) .........-.c.cce- N. Y. Philade'phia & Norfolk. 
ns Lehigh b eaane 

Elizab... City & Norfolk............ Nortolk Southern, 

Elmira State Line ................ ... Tioga. 

Elmira Jeff. & Canandaigua........ Northern Central. 

Escanaba & Lake Superior..... .... Chieago & Northwestern 

Gel ise eat eae ma Eastern (Mass.) 

European & North American ....... Maine Central. 

Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville.. Louisville & Nashville. 








Evansville Rockford & Eastern.....Louisville Evansville & St. Louis 


Fargo & Southern............ ani ian Chicago Milwaukee & St. Paul. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
REESE CMT Te Florida Central & Peninsular. 
Fiorida Central & Western .......... Florida Cential & Peninsular. 
Florida Railway & Navigation...... Florida Central & Peninsular. 
ar Sen. ... bused’ hoedednone Florida Central & Pen'nsular. 
Fort Smith & Van Buren Bridge... ry Louis & San Franciseéo. 
Framingham & Lowell ............. Colony. 

Fremont Elkhora & Missouri Val.. leame & Northwesiern. 
Galena & Chicago Union ............ Chicago & Northwestern 
Georgia Carolina & Northern .... «. Seaboard & Roanoke. 
OR TOT -Chicago & West Michigan. 


Grand Rapids Lansing & Detroit. -. Detroit Lansing & Northern. 
Grand Rapids Newaygo & L. Shore..Chicago & West Michigan. 


GrandRiver Valley. ................. Michigan Central. 

Great Western of 1859 .............. Wabash St. Louis & Pacific. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 

Mannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacifie. 
Harlem & Portchester............... New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Helena Boulder Valley & Butte..... Noi thern Pacific. 

Helena & Northerm ................. Northern Pacific. 

Helena & Ked Mountain............. Northern Pacitic, 

Henderson Bridge Co......... onnanan Louisville & Nashville. 

Holly Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westfield. ................ New Haven & Northampton. 
Houston & nag Northern.......... Missouri Kansas & Texas. 

Hudson & River Falls ............. . Chic. St. Paul Minneap. & Omaha, 
Humeston & Shenandoah ........... Chicag» Burlington & Quincy 
Huutinburg Tell City & Canneliton. Louisville Evansville & St. Leila. 
E'linois Grand Trunk ..............<. Chicago Burlington & Quincy. 
Illinois Midland ............ san Cneenteied Terre Haute & Peoria, 

Illinois & Southern Towa ............ Wabash St. Louis & Pacific. 
Indiavpa Bloomin.tou & West’n...... Ohio [ndiana & Western. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St, Louis & Chic, 
Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Decatur & Springfield Indianapolis Decatur & Western. 
International & Great Northern ....Missouri Kansas & Texas, 
NS EDEL RES Detroit Lansing & Northern. 
lowa City & Western .........cc..ce. Burlington Cedar Rapids & North’n. 
ee i eneanante Chicago Milwaukee & St. Paul. 
SET TES Pe SIS Chicago & Northwestern. 

[owa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa Southern & Missouri North _..Chicago Rock Island & Pacitic, 
Jackson Lansing & Saginaw........ Michigan Central. 

SOMOS TREVOR V GED « 6 0oc ccc ccosceces Northern Pacific. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern. 
Jersey Shore Pine Creek & Buffalo. _— Creek 

SE I ns a. onan nen anne Chicago & Alt 

Junction & Breakwater.............. Delaware Mary land & Virginia. 
Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon .......-.- Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern ........ ree Missouri Pacific. 

Kansas City Emporia @& 8.... ......Atechison Topeka & Santa Fé. 
Kansas City Lawrence & So......... ‘Atchison Topeka & Santa Fe. 
Kansas City & Omaha .............. St. Joseph & Grand Island. 


Kansas City St. Jos. & Counc il 8....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic. - _Chicago & Alton. 
Kansas City Southeastern & Memp. Kansas City Fort Scott & Memphis. 


Kansas City & Southwestern........ St. Louis & San Francisco. 

Kansas City Springfield & Memphis. Kansas City Fort Scot: & Memphis. 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe, 
ens SE oe, . occ nee cueaces St. Louis & San Francisco. 

Kansas & Missourt................-.. Kansas City Fort Scott & Memphis. 
Kansas & Nebraska. ................. St. Joseph & Grand Island. 

TE EEE, Se Union Pacifie. 

Kingman Pratt & Western...... ... Atchison Topeka & Santa Fe. 
SP i nccccdccccsccencess East Tennessee Viryinia & Georgia. 
Lafayette Bloomington & Muncie ..Lake Erie & Western. 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
Lancaster & Reading................Reading & Columbia. 
eo ee wien Pittsburg Youngstown & Ashtabula. 
Leavenworth Atchison & N’west....Missouri Pacitic. 

Leavenworth Lawrence & Galv..... Atchison Topeka & Santa Fe. 
Leavenworth Topeka & Southwest..Atchison Topeka & Santa F6. 

Leeds & Farmington. ................ Maine Central. 

Lehigh & W ilkesbarre Coal Co.... .- Central of New Jersey. 

Leroy & Caney Valley .............0.- Missouri P :eitic, 

Lexington & Southern...............Missouri Pacific. 

Lincoln & Northwestern ...........Chicago Burlington & Quincy. 
Litchfield Carroilton & Western... “Jacksonville Southeastern. 

Litt'e Rock Junction................ Missouri Pacific. 

Little Rock & Fort Smith............ Missouri Pacific. 

Long Dock Company........ ...-.-.- New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington... Louisville & Nashville. 
Louisville N. Albany & St. Louis....Louisville Evansville & St. Louis, 


Louisville & St. Louis ...............: javkK3onville Southeastern. 
Lowell & Lawrence .............0.- Boston & Lowell 

Macon & Augusta......... atieidlabiiaes Georgia RR. & Banking Co. 
EE eee Central Railroad & Bank. Co., Ga. 
EE EEE Lake Shore & Michigan Southern. 
Manitoba & Southw. - rcrmee -Canadian Pavcific. 


Marietta & Cincinnati............ ...-Cincinnati Wash. & Baltimore. 

















ee See 


en an 


e a= 




















oe 
ag 
. ‘ 
7 





140 


INVESTORS’ 


SUPPLEMENT. | Vou. XLVIL, 








FORMER NAME, WILL NOW BE FOUND UNDER— 


















St. Croix & Wisconsin...Wisconsin Central. 
icago & Northwestern. 


a OT ccccccOcccccoececes:s 














| eA .-Central Vermont. 
EE * (Chic. St. L. N. O.) [linois Central. 
River Bridge........... Chicago & Alton. 
& Bitter Root Vailey...... Northern Pacific. 
River Fort Scott & Guilt ..-Kansas City Fort Scott &€ Memrhis. 
gg RSENS AT. Missouri Pacific. 
BP ER: cnoniccoccce neni St. Louis & San Francisco. 
ry & Florida............ --Northwest & Florida. 
a eee St. Paul Minneapolis & Manitoba. 
ET ee Meee New York & Greenwood Lake. 
iby -ductusianecvonnd pouciie St. Louis & Chicago. 
Nashua & Lowell........... weeeeeee. BOStON & Lowell. 
Nashua & Rochester................. Worcester Nashua & Rochester. 
Nashville Florence & Sheffield...... Nashville “hattanocga & St. Louis. 
AEE SITE Chicago Burlington & Quincy. 
Newark & New York................. Central of New Jersey. 
New Bedford Railroad............... Old Colony. 
New Castle & Chenango Valley..... New York Fennsylvania & Ohio. 
New Jersey Midland................. New York Susquehanna & Westera. 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ (Chic. St. L. N. O.) Illinois Central. 
New Orleans & Mobile............... Louisville & Nashville. 
New Orleans Pacitic................. Texas & Pacific. 
Ne FSET RE Connecticut & Passumpsic. 
Newtown & Flushing ................ Long Island. 
New York Elevated.................. Manhattan Elevated. 
New York & Manhattan Beach...... N. Y. Brooklyn & Manhat. Beach. 
New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway.............. a Island. 
N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
I eel Chicago Burlington & Quincy. 
Norfolk & Petersburg. ............... Norfolk & Western. 
I ed Chicago & Northwestern. 
i Ah RE ET ER homage W estern. 
North he a eS RRR ett Chic. 2aul Minn. & Omaha. 
Northern Central (Mich.) ...........Lake ay & Michigan Southern. 
Northern ieee Chicago Burlington & Quincy. 
Nor. Pacific La Moure & Mo. Riv.. .Northern Pacific. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwestern. 
AL AER Toledo & Ohio Central. 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
Omaha & Southwestern ............. Chicago Burlington & Quincy. 
Orange & Alexandria................ Virginia Midland. 
Ottawa & Bur'ineton............... Atchison Topeka & Santa Fé. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Oitumwa Cedar Falls & St. Paul....Chicago & Northwestern. 
Oxford & Clarksville....... ........ tichmond & Danville. 
Pacific of Missouri .................. Missouri Pacitie. 
Paducah & Elizabethtown.........-- Chesapeake Ohio & Southwestern. 
Painesville & Youngstown .........Pi'tsburg Painesville & Fairport. 
Peete & BPOGREEE.. .ccccccccecceccccs: Terre Haute & Peoria. 


Pekin Lincoln & Decatur .... 2.2.2... Peoria Decatur & Evansville. 





Peninsular of Florida................ Florida Railway & Navigation. 
Premimemia? (BEICK.) ...c cccccc cccccces Chicago & Nor thwestern. 
RE I I a aR Wisconsin (+ ntral. 
Pensacola & Atilantie............... Louisville & Nashville. 
Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. 
Pittsburg & Connellsville............ Baltimore & Ohio. 
Pittsburg & State Line.............. Buff. Rochester & Gurey fl 
Pleasant Hill & De Soto .............: Atchison Topeka & Santa Fe 
Portland & Kennebec. ............... Maine Central. 
kt Sindh atpanmalendmi mame nil Port Royal & Augusta 
Prairie du Chien ..................... Chicago Milwaukee & St. Paul 
Pueblo & Arkansas Valley .. ote gual Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis........... Chicago Burlington & Quincy. 
BE GS PURVED 6 cccccce cocccocces Hannibal & St. Joseph. 
juincy EERE Wabash St. Louis & Pacific. 
eT ned cuscivaesonasen Chicago Burlington & Quincy. 





a ae ae > Marietta Columbus & Northera. 
Pittsburg & Cleve NaS Cleveland & Marietta. 
a ae as Chicago & Nor nip gos 
Be BEG MOTBOD. coccccccccccces Atchison Topeka & Santa Fé, 
PN Socttocncuceees Marquette Hougton & Oatonagon. 
Pe ivéheceuddesiaed Central Massachusetts. 
a a -eeseeeee-- Connecticut & Passumpsic. 
ESS Kentucky Central. 
Kansas & Colorado........ Kans .s City Fort Scott & Memp* is, 
EGA AEE RETREATS Louisville & Nashville. 
Paducah & Northern ..... Chesapeake Ohio & Southwestern. 
il a ee lS AE ORS 2 Chicago & Northwestern. 
an Elevated........ ......Manhattan Elevated. 
I cles teed emia Michigan Central. 
ei ll ce ARETE, ES Cincinnati Jackson & Mackinaw. 
So. & North’n Indiana..... Lake Shore & Micnigan Southern, 
of New Jersey ...... no samieh . Y. Susquehanna & W: stern. 
EG RA e9. Chicago & Northwestern. 
waukee & Western ............... Chicago Milwaukee & St. Pant. 
i a Chicago St. Paul Minn, & Omaha. 
ea Minneap. St. P, & Sault Ste. Marie, 
Sault Ste. Marie & Ati’tic gee &t. P. & Sault Ste. Marie. 
edits aman piicaken Paul Minneapolis & Manitoba, 
i x eet Tadnoue Milwaukee & St. Paul! 
& Northwestern......... Chicago St. Paul & Kansas City. 








FORMER NAME, WILL NOW BE FOUSD UNDER— 


Ropakioan ES aaa: Chicago Burlington & Quincy. 
Dt chinusthatnten sacebsatonee abe Kansas C ty Fort Seott & Memphis. 
ee ene York Riv. & Chesapeake. Richmond & Danville. 





Rochester & Pittaburg............... Buffalo Rochester & Pittsburg. 
St. Joseph & LOW .cce cccc--coccncces Chic. Rock Island & Pasifie. 
St. Joseph & Pacific .... ..........2.-. St. Joseph & Grand Island. 
Bt. Joseph & Western............... St. Joseph & Grand Island. 


Sc. Louis Council Buffs & Omaha... .Wabash Western. 

St. Louis Lron Mount’n & Southern. Missouri Pacific. 

St. Louis Jacksonville & Chicago....Chicago & Alton. 

St Louis Kansas & Arizona ......... Missouri Pacific. 

8t. Louis Kansas City & Northern...Wabash Western. 

St. Louis Kansas & Southwestern...Sr. Louis & Sin Franciseo. 











St. Louis & Lexington ............... Missouri Pacific. 
St. Louis Rock Usland & C.... ....... Chicago Burlington & Quincy. 
St. Louis Salem & Arkansas ........8¢. Louis & S:n Fraucisco. 
St. Louis Salem & Little Rock .. .... (St. L. Salem & Ark.) St. U.& 8S. Fran. 
St. Louis & Southeastern ............ Louisville & Nashville. 
Bt. LOU BOMGRCEM, coccccsscccccccces St. Louis Alton & Terre Haute. 
St. Louis Wichita & Western -iacimeta St. Louis & San Fran-isco. 
Bt. Paul & Chich@o ...cccee scccccccss Chicago Milwaukee & St. Paul. 
St. Paul Eastern Grank Trunk .....- Milwaukee Lake Sh. & Western. 
i <n cicsvendeceddcoeds St. Paul Minneapolis & Manitoba 
St. Paul & Sioux City. ..............- Chie. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha, 
Sandusky & Cleveland. ...........-... Cincinnati Sandusky & Cleveland. 
_ Bandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
, Sandusky Dayton & Cincinnati .-.... Cincinnati Sandusky & Cleveland, 
San Francisco Oakland & Alameda.Central Pacific. 
San Joaquin Valley..................Central Pacitic. 
San Pabio & Tulare. ........cccccce-; Northern (California) 
Savannah Albany & Guif............8avannah Florida & Western. 
Savannah & Charleston............. Charleston & Savannah. 
Schenectady & Duanesburg.........Delaware & Hudson. 
Scioto & Hocking Valley ..... iebduld Cincinnati Wash. & Baltimore. 
Sedalia Warsaw & Southern........ Missouri Pacific. 
| Short Creek & Joplin .............. .-Kansas Cir. Fort Scott & Memphis. 
| Bioux City & Dakota......... eudussen Chicago Milwaukee & =t. Paul. 
Sioux City & Pacific...... meoeookeadd Chicago & Northwestern. 
Bioux City & St. Paul ..........ccceee Chic. St. Paul Minn. & Omaha, 
| Smithtown & Port Jefferson .... .... Long Island. 
: Sodus Bay & Southern............... Elmira & Lake Ontario. 
| BOMOPA. .....2ccccrcoccrceerse coccees Atchison Topeka & Santa Fé. 
, South Georgia & Florida...........-. Savannah Florida & Western. 
DOE POSES CINO.) .ccccccce: cescssce: St. Louis & San Francisco. 
A eR as Brooklyn & Montauk. 
South Side (Va.).. ........ ienaeebsand Norfolk & Western. 
Southeastern & St. Louis.... paaneee Louisville & Nashville. 
Southern Georgia & Florida........-. Savannah Florida & Western. 
WOUEMSER TGMGRE.ccc-cccccee socce .-. Atchison Topeka & Santa Fe. 
Southern Kausas in Texas..... a Bek Atchison Topeka & Santa Fé, 
Southern Kansas & Western......... Atcuison Topeka & Santa Fé* 
Southern Minnesota........ seccecoes Chieago Milwaukee & St. Paul. 
Southern Pennsylvania.............. Cumberlaad Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
Spokane & Palouse...........cc-ceee Northern Pacitic. 
Stanstead 8S. & Chambly....... a Central of Vermont. 
Sterling Mountain RR.... .... ....-. Steriing Iron w R y Co. (see Miscel’s) 
Steubenville & Indiana ............-.. Pittsburg Cin. & St. Louis. 
Sumner County.......... .....e-----Atchison Topeka & Santa Fé. 
Sunbury & Erie..................e2 -Philadelphia & Erie. 


Wnion 


Se i erin tee all 


| Venice & Caurondo'et.. 
| Verdigris Val. lode pend’ce & West. Missouri Pavitic. 
| Vernon Greeusburg & Rushville.. 





Taylor’s Falls & Lake Superio1.. .. St. Paul & Duluth. 


CO) .....Chicago Burlington & Quiner. 
I Ge SI ne i nenemiinidnmnnimetia Missouri Kansas & Texus. 

Terre Haute & IE «000 ..e- Evansville & Indianapolis. 
eS DOGO nccdceoscesce nciedeaiaitieiiele Mexiean National. 

Moxcen & Bt. LOGS. .oc-cosccose ey St. Louis Arkans«s & Texas. 
Tvledo Ann Arvor & Cadillac.......To edo Ann Arbor & North Mieh. 


To'edo Ann Arbor & Grand Trunk. 


Toledo Ann Arbor & North Mich. 
Toledo Ann Arbor & Mt. Pleasant. 


Toledo Aun Arbor & North Mich. 


Toledo Cincinnati & st. Louis....... Toledo St. Louis & Kausas City. 
Toledo Delphos & Burlington....... Teledo St. Louis & Kansas City. 
DONORS 6 GENE . 006000024000 ¢c0en008 Wabash St. Louis & Pacitic. 


Toledo Logansport & Burlington. ...C ‘hieago St. Louts & Pittsburg. 
Toledo Peoria & Warsaw Tabi usht Western. 

hee Ge Ges « écdunccccuoceeeces Wabash St. Louis & Pacific. 
Trey Bs BONGO R coc vccntnscccce 260+ 000 ONE. 


en ee ee ee Northern Central. 
EN eee Bruoklyn Elevated. 
1 Union & Logansport. .....0- cccccces Chic. St. Louis & Pittsburg. 


Utah Central. 
-Illinoia & St Louis. 


..Cincinnati Indiauap. St. L. & Chie, 


Waco & Northwestern............. Houston & Texas Central. 

Warren & Franklin................ Western New York & Pennsylvania. 
WE oc cacccensdepesner Lehigh & Hudson River. 
Washington City Va. Mid. & Gr So.. Virginia Midlaad. 

Washingt: n Ohio & Western........ Richmond & Danville. 

West Chester & Philadelphia.... ... Philade!phia & Baltimore Central. 
Western of Alabama................. savannah & Western. 

Western Minnesota ................. St. Paul & Northern Paciiliec. 
SE IEE, cb naccuecccces : aeeous Central Pacitic. 

Western Union Railroad........ .... Chicago Milwaukee & St. Paul 
West Pennsylvania & Shenango....Shenango & Aliegheny. 

I I oe is ac ieee «alin he Chie. St. Paul Miine.p., & Omaha. 
Wichita & Southw estern.... .... ...-Atchison Topeka & Sunta Fe, 
Wichita & Western. ......ccccccccce.d Atchisou Topeka & Santa Fé, 
Winona & 8t. Peter. : Chicago & Northwestern. 
Wisconsin Minnesota & Pacitic ar _.Minneapolis & 3st. Louis, 
SORES WU ocasenes acovocones Chieugo Milwaukee & St. Paul, 
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EQUITABLE MORTGAGE COMPANY, 





Capital Subscribed - ~ -~ - $2,000,000 CO 
Capital Paid in (Cash) - - _ - 1,000,000 OO 
Surplus and Undivided Profits - = - 115,444 S2 
Assets - - ~ - ~ ~ — 4.035.945 25 





Statement of the Equitable Mortgage Company at the close 
of business, June 30, 1888, 














RESOURCES. 

Real Estate Mortgages on hand, - - - : - 704,753 27 
Real Estate Mortgages deposited with Trustees to secure Debentures ond Bonds, - . - . - 2,875,184 45 
United States Government Bonds, 4s, - : . . - - - : - - 25,000 00 
Rail Road Bones, _ - . , . , , . eae ts : ;, . : 84,000 00 
Other Bonds and Stocks, . ; , ; . . . : , , - 93,910 43 
Accrued Interest and Premiums on Securities, - - - - - - - - . : 19,264 01 
Furniture and Fixtures, - - - . - - - - : - - - - 10,580 06 
Real Estate, . . - - - . - . - - . - . : 13,767 06 
Bills Receivable, , , ' ' : , ' ' ‘ - 48,548 27 
Interes* Remitted, but not paid to us, - - - - - - : - - - - 5,306 12 
Sundry Ledger Balances, . . - . . : - - - - . - - 14,499 84 
Cash with Banks and Bankers, : : - - - - . - - - . - 141,182 O1 

$4,035,945 52 

LIABILITIES 

Capital Subscri ed, $2 000,000. - - . . - - - - - PAID UP (in cash), $1,000,000 00 
Surplus, - - . . . - . - - - - - . 50,000 00 
Undivided Profits. ° “ . . : - - - - - - - - 65,444 72 
Debentures and Bonds Outstanding, “ ° . . . . . . - - - 2,555,200 00 
Time Deposits, - ‘ ‘ ‘ . . - - - - - - 149,293 92 
Bills Payable, - . : - - . - - - - 50,000 00 
Money Received in Pay ment of Loans, not yet Delivered, . - - - : - : - 7,861 48 
Due Borrowers on Uncomy, leted Loans, - - - - - - . - : - - 39,579 87 
Due to Branch Offices, : . - - - : - . - . - 118,565 53 





$4,035,945 52 





State of New York, 
County of New York, [= 


I, CHARLES B. HOBBS, Assistant Treasurer of the Equitable Mortgage Company, do solemuly swear that 
the foregoing statement i is true to the best of my knowl dge and belief, 


ee) Pm 


CHARLES B. HOBBS, 
SEAL 


Assistant Treasurer. 


Subscribed and Sworn to before me this 11th day of July, 1888. 
CHARLES E. SHADE, 
Notary Public, N. Y. Co. 





SECURITIES. 
DEBENTURES 


In Denominatiors of $299, $3), $5)9, ant $1,099, running 3—10 years, 
Secured by first Mortgages heldin trust by the American Loan and Trust Company of New York, and further secured by 
the capital and assets of the Equitable Morigage Company, 


GUARANTEED FARM MORIGAGES, 


Five per cegt 


CERTIFICATES 
Running three months to two years convertible at any time into other securities of the Company or payable in 
, h at turit _— one 
cash at maturity. 


BONDS 
State, County, Township, School, City, Water, Railroad and Government. 


Before purchasing Farm Mortgages, Debentures, or any first-class Bonds, call upon or address us, 


OFFICES: 


NEW YORK—208 Broadway. PHILADELPHIA—Cor. 4th and Chestnut Streets. 
BOSTON—117 Devonshire Street. KANSAS CITY, Mo.—Cor. 7th and Delaware Streets. 
LONDON, ENGLAND—150 Leadenhall Street, E. C. 
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Commercial and Financial Chronicle, 


AND 


HUNT’S MERCHANTS’ MAGAZINE, 
A Weekly Hewspaper. 





TH 


INVESTORS’ SUPPLEMENT, 


BI-MONTHLY. 








*“‘ The best financial and commercial Paper issued in this country.” 
Foremost in editorial discussions and in practical information. 
The following are the principal features of the CHRONICLE and SUPPLEMENT; 


1.—Editorial.—The editorial articles of The CHRONICLE are prepared with great care by capable 
writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced 
views upon all topics of finance, commerce and political economy. 

2.—London Correspondence.—A weekly letter by one of the distinguished financial writers 
of London. 


3.—Banking.—The CHRONICLE is essentially a Banker’s newspaper and Record of financial intel- 
ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money 
article, numerous tables of prices and statistics, and the extended information about all kinds of stocks and 
bonds, have marked The CHRONICLE as a journal which ought to be in the hands of every banker in the 
country. 


4.—Stocks, Bonds and Investments.—The most complete Stock and Bond Lists ever 
published are issued in a Bi-monthly Supplement to The Curonicie, furnishing every detail in regard to 
each issue of State, City, Railroad and miscellaneous stocks and bonds, with remarks upon 
the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regular 
Subscribers of ‘I'he Curonicte. Extended information is also given from week to week bearing 
upon the value of these different securities as investments, and indexed in the remarks of the Supplement, 

5.—Railroads.—Railroad intelligence, particularly that of a financial character, is made a specialty 
in The CHRONICLE, and several pages are devoted to this Department each week, all of which is indexed 
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess 
in their current file a complete record of railroad news, indexed for reference. 


6.—Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the movement 
in this great staple, both in the home and foreign markets, is published weekly. The CHRONicLE is recog- 
nized as the highest authority upon the Cotton crop and market of the United States, and its report is 
quoted throughout this country and Europe. 


7.—Breadstuffs.—A weekly review is given of the market, and full statistics of the Trade at 
home and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largely 
quoted throughout the country. 

8.—Dry Goods.—A weekly review of the wholesale trade. 


9,—Com»_ercial and Financial Statistics—“ Hunt’s Merchants’ Magazine,” known for 
many years as the leading magazine of its kind in this country, was merged in The CuRonIcLE in J anuary 
1871, and all its valuable statistics are perpetuated in the files and bound volumes of The CHRonicuE. 
The exports and imports of merchandise and specie, movements of breadstuffs and domestic produce, 
and other important tables of Trade statistics, are published regularly. 

10.—Files kept and Volumes Bound.—The Cxronicie is published weekly on 
Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound « all 
subscribers, a handsome file cover being furnished free at the Office to every NEW subscriber paying in 
advance for one year. Files are sent by mail on payment of 18 cents postage. Volumes should be bound 
at the end of each six months. 





Que 





Terms of Subscription: Terms of Advertising : 

THE COMMERCIAL AND FINANCIAL CHRONICLE, including ‘“ Investors’ | Advertisements will be inserted at the following prices per line for each 

Supplement: ” insertion : 
For One Year (including postage) payable in advance.......... $10 20 If ordered less than 1 month............... 25 cents per line. 
For Six Months s os CF sc tyeianaigaaatasaas 610 - 1 month Or MOre. .......cccccee. 20 ad 
European Subscription (including postage)..............-.-----. 11 28 ” 2 5: |) ghia aise 16 o 

“ Six Months 0 )CtCOCPEipiueiememies 6 64 - 3 yi ialgeites maataaiaii 14 “ 

Ihe CHRONICLE will be sent to subscribers until ordered discontinued by “ 6 id) einetooccoscoocs 12 

letter. - FP Oe isn ncraceceesiccsue 8 o 
Pestage is 20 cents per year, and is paid by the Publishers. | Space is measured in agate type, 14 lines to the inch. 











WILLIAM B. DANA & CO., Publishers, 


102 William Street, New York. 


| 


























E.L.OPPENHEIM & CO., 


BANKERS AND BROKERS, 


[ESTABLISHED 1862.) 


42 Broadway and 51 & 53 New Street, N. Y. 


MEMBERS 
N. WY. Stock Exchange, 
N. VW. Cotton Exchange, 
Chicago Board of Trade. 








75 OLD BROAD STREET, E. C., 


London, Eng. 








THE BEST COMPANY. 
The Mutual Life Insurance Company of New York. 
THE BEST CONTRACT. 


THE TERM DISTRIBUTION PLAN OF 


HIS Company, in adopting this plan of [asurance, believes it offars to the public a Policy simpler in form, more 
liberal in character, aud promising better re-ul's and cheaper [asurance than any other yet devised. 


SIMPLICITY. 


This Po'icy is clean cut, the only condition c n’aiaed therein b3inzg the paymant of the premium. None of 
the old technical terms and intricate sentence:, prov ss, c»ndttions aud restrictions, so common in the Policies of 
other Companies, can be found in the policies of Taz Murua Lire. The contract is as safe and profitable as a United 
States Bond. Itis payable immediately at the death of the iasured, or at its maturity, according to term of the contract. 

LIBERALITY. 


In order to get one of these Policies, the Applicant must live in a healthy locality, and agree not to go toany 
point in the Torrid Zone within the next two years; that he is not engaged nor does he intend to engage in any 
specia|ly hazardous occupation. Having obtained it, he will fiad there are no restrictions upon residence, travel, or 
occupation, after two years. If he once becom> a membar, nothing excep! death or his owa volition can sever his 
connection with it. Compare this with the burdensome restrictions of the various so-called indisputable, incontestable, 
unrestricted policies of other Companies. 








NO FORFEITURE. 


If the insured, under a Policy of Tue Murua. Lire INsurance Company, find that he cannot after the third 
year continue his payments, the Company promises to give him in Paid-up Insurance the sum justly due. He has 
six months’ time after failing to pay any premium to decide whether he will take the Paid-up Policy or apply to be 
reinstated. The Distribution Policy is, to a certa'n extent, an 


ENDOWMENT POLICY, 


since at every settlement the holder may, if he choose, cancel the contract and take the Cash-surrender Value. What 
these values are will be found carefully described in the Policy. 

This desirable insurance is furnished and an investment made in the largest and wealthiest corporation in 
the world. No Government Bond can be any safer, while a Fifteen or Twenty-year Eadowment will undoubtedly 
pay the holder a better interest on the investment than can be obtained on any obligation of the United States, to say 
nothing of the value of the insurance in the interval. 

Ask to see a copy of the 


DISTRIBUTION POLICY OF 


The Mutual Life Insurance Company of New York. 
before applying to any other Company for insurance, 


AND DO NOT TAKE ANY OTHER. 
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BANKERS AND BROKERS, 
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Spencer Trask & ar 5H 


Bankers, 
Nos. 16 & 18 Broad Street, 
NEW YORK CITY. 


Albany, N. Y., State Street, cor, James, 
Saratoga, Grand Union Hotel. 
Providence, BR. I., 5 & 7 Exchange Street, 








10 WALL STREET, 


NO. 
Executed at all Exchanges. 
INVESTMENTS 


Leading Cities. Orders for Stocks and Bonds 


Monthly Investment Circular’’ sent upon application. 


Members of New York and Philadelphla Stock Exchanges. Private Wires to 
We are thus enabled to give valuable and intelligent aid to those seeking safe and Profitable 


Our BOND DEPARTMENT is organized and conducted with great care, and our BUREAU 


OF RAILROAD INFORMATION is unusually complete. 


of Lransact a General Banking Business. 

E All Classes of Securities Bought and Sold on Commission, and Carried on Margins. 
a 

" L Interest Allowed on Daily Balances. 

aa = Deposits Received Subject to Sight Checks. 
5 “ Direct pias Wires to said Office, and to 

* o PHILADELPHIA: BOSTON: 

4 8 132 South Third St. 20 Congress St., 


63 Federal St., 60 State St. 
Also to Board of Trade, Cutcaco, by loop. 





in the securities of American Railways or other Corporations. 











63s WILLIAM STREET, 
B. A N. K E R RA ADS 


Act as Agents for Banks, Bankers and Rallroad Go Companies. oe 
credits, also foreign and cLocneotis tnaychan olivine of credit in pounds sterling anil dollars, 


; 


ane 


. bed OFFER INVESTME\T. SECURITIES. | 
and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets... 
Collect dividends, a and foreign and inland ratte, ee Bilis of of Exchange on 








? 











Philadelphia. 


209 Chestnut Street, F | 


ALEXANDER BROWN & SONS, 
Cor. Baltimore and Calvert st: ects, Baltimore. ota Fos hes - 


BUY AND SELL BILLS OF EXCHANGE 


~ ON 
 Grent Britain and Ireland, France, Germany, Belgium, 
land, Holland, Norway, Denmark, Sweden and Australia. 


Iss SUE COMMERICAL AND ‘TRAVELERS’ CREDIT rr 


IN STERLING, 


4% Ay 


AVAILABLE IN ANY PART OF THE WORLD, AND IN | FR ANCS, FOR. USE IN MARTINIQUE An? @UADA 


Make Telegraphic Transfers of Money Between this Country and Eu 
MAKE COLLECTIONS OF DRA EFS” 


+ 





x 
. 


Drawn Abroad on all Points tn the ‘United States and Canada, and ot Drafts Draw 
United States on Foreign Countries. 49 “ibs 


Aud their London House, Monet: BROWN, SUWIPLEY & ‘co., receive accounts of. 
Banks, Firms and Individuals upon Wayorahie Terms, | Se) 


BROWN, SHIPLEY & CO, BROWN, SHIPLEY & cock . 
| FOUNDER'S COURT, LOTHBURY, “LONDO 


es”; 


a 


No. 26 CHAPEL STREET, LIVERPOOL. 
ie pea Ss ‘JOHN mee 


8. AL IRR AN 4-08 


BANKERS, 





|’ CHICAGO: . 

100 Washington Street. | ; 

. TRANSACT ;, A GENERAL BANKING BUSINESS. ALLOW INTEREST ON. 
CHECK AT SIGHT. — : 
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. P. MITCHILL, 


Vice-President and Treasurer, 


A 


PMEMNT. | 
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CAR TRUST PLAN, 


GOOD SECURITIES. 








FOR SALE 
-"econd Hand, 


ON THE 





OFFER 








EXCHANGE FOR 


>A. 
New | and 


EASY TERMS 
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